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IN THE

NEWS

IMRAN: PAK POLL
WAS BIGGEST
ROBBERY

PAKISTAN'S
JAILED

" FORMER
prime
minister
Imran Khan
said
February's
national election was stolen
from his party, describing it
as the "biggest robbery of a
public mandate". Khan,
speaking in the Supreme
Court via video link from
Adyala jail said he was being
held in solitary confinement.

MANAGEMENT
SHAKE-UP: UBS
SPLITS ROLE

UBS SAID ON Thursday it

would split its top wealth
management role as part of
a shake-up of its executive
board, creating new
responsibilities for two
leading contenders to
eventually run the Swiss bank
after CEO Sergio Ermotti.
SAUDI SETTO
LAUNCH $10 BN
ARAMCO OFFER
SAUDIARABIA IS
PREPARING to
Q formally launch a
secondary offering
of shares in oil giant Aramco
as soon as Sunday, a deal
that could raise more than
$10 billion and rank among
the largest of its kind in
recent years.
GOOGLETO
INVEST $2 BN
IN MALAYSIA
GOOGLE COMMITTED TO
making $2 billion in
investments in Malaysia,
including developing its first
data center and a cloud
facility. The pledge marks
Google's largest planned
investment in the Southeast
Asian nation, according to
Alphabet CFO Ruth Porat in
a statement Thursday.

BROOKEFIELD IN
TALKS TO BUY
FRANCE'S NEOEN

{“‘ BROOKFIELD IS IN
'-9 exclusive talks to
-

acquire a majority
stake in Neoen SA
with a view to launch a
takeover offer that would
value the French renewable
energy developer at about
€6.1 billion ($6.6 billion).

TAIWAN RAISES
ITS 2024 GDP
FORECAST

TAIWAN'S TRADE-RELIANT
economy is expected to
grow at a faster pace in 2024
than previously forecast,
owing to high demand for Al
applications abroad and
solid consumption at home,
the statistics office said.
AGENCIES

KKR's $24-bn
Telecom Italia
deal approved

REUTERS
Brussels, May 30

US INVESTMENT FIRM KKR
secured unconditional EU
antitrust approval on Thursday
for its 22-billion-euro ($24 bil-
lion) acquisition of Telecom
Italia's (TIM)fixed-line network.

The dealis significant as it
marks the first time that a big
telecoms operator in a major
European countryis divesting
its landline grid, potentially
paving the way for others to
follow suit.

The European Commission's
announcement confirmed a
Reuters' story last week. "The
Commission investigated the
impactofthetransaction onthe
market for wholesale broad-
band accessservicesin Italyand
concluded thatitwould not sig-
nificantly reduce the level of
competition,' the EU executive,
which also acts as the EU
antitrust watchdog, said.

KKR has sought to address
concerns of Telecom Italia's
rivals about those rivals'exist-
ing contracts putin place after
the creation of FiberCop, Tele-
comItalia'slast-mile grid unit,
and has offered a pledge to
keep them on the same terms
and prices, people with direct
knowledge of the matter have

told Reuters. This informal
remedy has also allayed EU
worries, they said.

The Commission said a
master services agreement
(MSA) that will govern therela-
tionship between NetCo (the
grid acquired by KKR) and TIM
post-transactionisnotaninte-
gral part of the transaction, as
itisnotanagreement through
which KKR acquires control
over NetCo.

Some rivals including Voda-
fone had voiced concerns about
the master services agreement.

TIM's landline network
covers nearly 89% of house-
holds in Italy and its fibre and
copper cables stretch over 23
million kms (14.3 million
miles). The grid sale is part of a
government-backed plan to
cut Telecom Italia debt.

WeWork
cleared
to exit

bankruptcy,
slash debt

DIETRICH KNAUTH
New York, May 30

A US BANKRUPTCY judge on
Thursday approved WeWork's
Chapter 11 bankruptcy plan,
allowing the shared office space
providerto eliminate $4 billion
indebtand hand the company's
equityovertoagroup oflenders
andreal estate technology com-
pany Yardi Systems.

Flexible workspace
provider WeWork expanded at
breakneck speed but racked up
steep losses on its over-
extended real estate portfolio
before filing for bankruptcy
protectionin November 2023.

US Bankruptcy Judge John
Sherwood approved WeWork's
restructuringata courthearing
inNewark,NewJersey.With that
approval secured, WeWork will
be ready to exit from bank-
ruptcywith nodebt"ina matter
of days,’ WeWork attorney
Steven Serajeddini said at the
hearing.

WeWork used itsbankruptcy
tonegotiateasignificantreduc-
tionin futurerent costs fromits
landlords and cancel leases at
about one-third of its locations,
ultimately reducing its future
rent costs bymore than $12 bil-
lion.WeWork expectstooperate
337 shared office spacesafterits
bankruptcy, with more than
170 locations in the US and
Canada. —REUTERS

PwC may face record fine
over Evergrande auditing

BLOOMBERG
May 30

CHINA IS POISED to impose a
record fine on Pricewaterhouse-
Coopers and suspend some of
the global auditor’s local opera-
tions over its role in one of the
nation’s biggestalleged financial
fraud cases, according to people
familiarwith the matter.

The Ministry of Finance may
announce the penalties on PwC
as soon as this week over its
auditing work for China Ever-
grande, said the people, asking
not to be identified discussing a
private matter. PwC faces a fine
of at least 1 billion yuan ($138
million), the people said. That
would exceed the previous
record fine for an accounting
firm, the 212 million yuan
handed out to Deloitte Touche
Tohmatsuin 2023.

Part of the penalties could
also include a halt of operations
at some of PwC’s mainland
offices, the people said,adding
the decision isn’t final and the
specifics could be subject to
change.The MoF and PwCdidn’t
respond to Bloomberg requests
forcomments.

PwChasbeen underspotlight
after China launched one of the
biggest investigations of financial
fraud in history involving devel-
oper Evergrande. Authorities ear-
lier this year levied a 4.18 billion
yuan fine against the once high-
flyingreal estatefirmand said the
company’s main unit, Hengda,

MAJOR ACCOUNTING
SCANDALS BY NUMBERS

2020
*$310M
in
fabricated
J sales

in inflated profit Source: News reports |

China central bank to sell
govt bonds when necessary

CHINA'S CENTRAL BANK
said on Thursday it would
sell low risk debt including
government bonds when
necessary, while paying
close attention to current
bond market changes and
potential risks.

The People’s Bank of
China (PBOC) made the state-
ment after Reuters sought
comment on the scarcity of
low-risk assets in China’s

overstated its revenue by 564 bil-
lionyuanin 2 years through 2020.

The penalty will damage
PwC’s reputation and “adversely
affect the public confidence in
accounting,’said Pingyang Gao,a

financial sector that is
obstructing the bank’s plans
toreturntothetreasurybond
marketaftera 17-yearhiatus.

“Currently, thereisalarge
demand forrisk-freeassetsin
the bond market, and bank
deposits are diverted to the
bond market due to the
expectation of rising bond
prices,furtherexpandingthe
demand for safe assets,” the
PBOC said. —REUTERS

professor in law from HKU Busi-
ness School.

“Iwouldn’t be surprised if the
share of the auditing market by
those global franchise in China
would shrink”
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US GDP growth was slower for
Q1 on soft consumer spending

MATTHEW BOESLER
May 30

THE US ECONOMY grewata
slower pacein the first quarter
thaninitiallyreported, primar-
ily reflecting softer consumer
spending on goods.

Gross domestic product
rose 1.3% annualized in the
first three months of the year,
belowthe previous estimate of
1.6%, Bureau of Economic
Analysis figures published
Thursday showed. The econ-
omy’s main growth engine —
personal  spending  —
advanced 2.0%,versus the pre-
vious estimate of 2.5%.

The numbers underscore a
loss of momentum to start
2024 after continual upside
surprises in 202 3. High inter-
est rates, waning pandemic-
era savings and slowerincome
growth are some of the key fac-
tors weighing on American
households and businesses.

Musk ready to
testify in SEC
probe over
Twitter stock
disclosures

..

REUTERS

New York, May 30

ELON MUSK HAS settled his
latest legal fight with the US
Securities and Exchange
Commission by agreeing to
testify for the regulator’s
probe into his 2022 acquisi-
tion of social media site Twit-
ter,according to a Thursday
court filing.

Musk and the SEC have
agreed on an undisclosed
date when the Tesla CEO will
undergo questioning, they
said in court papers. Musk
also agreed not to appeal the
court decision that ordered
him to comply with the
agency’s subpoena.

The SEC sued Musk in
October to compel him to tes-
tify after he refused to attend
a September interview for the
investigation. The billionaire
said the SEC was trying to
"harass"him through unwar-
ranted investigations.

The probe concerns
whether Musk broke federal
securities laws in 2022 when
he bought stock in Twitter,
which helaterrenamedX.Itis
also reviewing statements
and SEC filings he made in
relation to the deal, the
agency has previously said.
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US ECONOMY COOLED IN FIRST QUARTER

Revised data showed softer consumer spending, notably on vehicles
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Consumer spending was
marked down as outlays for
goods — particularly autos —
were much softer.

Federal government spend-
ing slowed, while imports
picked up compared to the first
estimate. Net exports sub-
tracted from growth for the
first time in two years.

The downward revision to

consumer spending was par-
tially offset by stronger busi-
ness and residential invest-
ment. A key measure of
underlying domestic demand
known as final sales to private
domestic purchasers rose
2.8%, versus the initially
reported 3.1% increase. Econ-
omists have pointed to

the strength in this metric as

reason to believe that demand
is still strong, even if the head-
line GDP figure looks weak
by comparison.

Alongside its second esti-
mate of GDP,the BEAalso pub-
lishes data on gross domestic
income, its other main mea-
sure of economic activity. GDI
rose 1.5% in the first quarter,
according to the report.

GDPmeasures spendingon
goods and services, whereas
GDI measures income gener-
ated and costs incurred from
producing those same goods
and services. The GDI data
include figures on corporate
profits. In the first quarter,
adjusted pre-tax profits
fell 0.6%, the first decline in
ayear.

After-tax profits as a share
of gross value added for
non-financial corporations,
a measure of aggregate profit
margins, were little changed
at15.2%. —BLOOMBERG

Israeli soldiers take a selfie near the humanitarian aid for the Gaza Strip, amid the ongoing
conflict in Gaza between Israel and the Palestinian Islamist group Hamas, at the Kerem
Shalom crossing in southern Israel, on Thursday.

Rafah raid fallout: Israel
lifts food sale ban in Gaza

NIDAL AL-MUGHRABI,

JOHN DAVISON, EMMA FARGE
& ALI SAWAFTA

Ramallah, May 30

THE ISRAELI MILITARY has
lifted a ban on the sale of food
to Gaza from Israel and the
occupied West Bank as its bat-
tlefield offensive chokes inter-
national aid, according to
Palestinian officials, business-
men and international aid
workers.

Army authorities gave
Gazantradersthegreenlightto
resume their purchases from
Israeli and Palestinian suppli-
ers of food such as fresh fruit,
vegetables and dairy goods this
month, days after Israeli forces
launched an assault on the
enclave's southernmost city of
Rafah, the people said.

The offensiveagainst Rafah,
a key gateway into Gaza from
Egypt,haseffectively halted the
flowof UNaid tothe devastated
Palestinian territory. Israel is
coming under mounting global
pressure to ease the crisis as
humanitarianagencieswarn of
looming famine.

"Israel phoned Gazan dis-
tributors who had been pur-
chasing goods from the West
Bank and Israel before the war,"
said Ayed Abu Ramadan, chair
of the Gaza Chamber of Com-
merce. "It told them it was
ready to coordinate the pick-
up of goods."

The shift marks the first
time any goods produced
inside Israel or the West Bank,
anIsraeli-occupied Palestinian
territory, have been allowed
into Gaza since war erupted in
October last year, according to
the Palestinian officials,
traders and residents.

Asked by Reuters about the
resumption of deliveries,
COGAT, thebranch of theIsraeli
military responsible for aid
transfers, said it was looking at
ways toboosthumanitarianaid
and raise theamount of food for
salein Gaza.

"Allowing for the private
sector to bring some food into
the Gaza Strip is part of those
efforts toincrease theamount
of food that's coming in,"
spokesperson Shimon Freed-
man added.

REUTERS

Aid workers have urged
Israel formonthstoallow more
commercial deliveriesto enter
Gaza so fresh food can supple-
ment international aid,
which mostly contains non-
perishables like flour and
tinned food.

The reopening is
panacea,though.

The flow of deliveries, con-
ducted via the Kerem Shalom
border crossing between
southern Gaza and Israel, has
been erratic, according to
Palestinian officials who said
anywhere between 20and 150
trucks - each carrying up to 20
tonnes of food - have entered
per day depending on how
many Israel allows in.

Thatiswell short of the 600
trucksa daythat the USAgency
for International Develop-
ment says is required to
address the threat of famine,
evenwhen adding the roughly
4,200 trucks of food aid -
about 190 a day - that Israeli
officials say have entered Gaza
since the beginning of the
Rafah assault on May 7.

—REUTERS
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and SMher Comprehansive Income | after tax)) . | Wat prodit / |sass) vor the period aiter e : o, &i, b s aoa TRPNP N S RLL ety Lt T " _ e
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EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED ON 315T MARCH, 2024 EXTRACT OF STANDALOME AND CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AMD YEAR ENDED ON 315T MARCH, 2024
STANDALONE CONSOLIDATED {Bs. In lacs) STANDALONE CONSOLIDATED {H5. in lacs)
Quarter Quarter Quarier Fimaneial Duarter Cuarter Ouarter Financial Cuartear Ouarter Cuartar Financial Ouarter Quarter Dusarter Financial
8. ended ended ended Year ended ended ended Year g ended gnded gnded Year ended anded ended Year
No. PRRTICULARS Ended Ened No. PARTICULARS Ended Ended
31032024 { 31122023 | 31.03.2023) 31.03.2024 | 31.03: 2024 | 31.12.2023 | 31.03.2023| 31.03.2024 S1.03:2024 | 371122023 | 31.03.2023 1 31.03.2024 | 31.03.2024 | 31.12.2023| 31.03.2023] 31.03.2024
Audied | Unaudied Audited Fupdited Audited |  Unaudited Audited Audited Auditad | Lnaudited Auditad Aupdetad Audited | Unaudited Audited Audited
1. | Total income from oparations (net) 385830 - 9703 | 385830 485.830 - 9703 385830 1. | Total income from operations (net) -1 {24.832) - - -1 (24.832) - -
2, | Net Profit'{Loss) from ordinary activitias after tax 194,285 (26.667) 2.855 179,482 194,285 (26.667) 2885 179.482 2. | Net Profit/(Loss) from ordinary activities after tax 7.545 7.424 (73.534) 14.501 7.545 74241 (T3534) 14.501
3. | Net Profit'{Loss) after tax (after Extragrdinary fems) 194,285 (26.667) 2.855 179,482 194 285 [26.667) 2.855] 179.482 3. | Net Profity(Loss) after tax {after Extraordinary items) T 545 7.424 (73.534) 14.501 7.545 74241 (73.534) 14.501
4. | Minority Interest {Share of profit/(loss) of associates)* - - - - (8.649) 36195 13,821 a0.705 d. | Mingrity Interest (Share of profit'(loss) of associatas)* - - - - {7.451) 2.629 12.029 {1.443)
&, | Met Profit/{Loss) after tax and mingeity interast* 194,285 | {26.667) 2.855 179,482 185,636 0528 16776 210187 b. | Net Profit/[Loss) after fax and minoty interest™ 7.545 T4241  (73.534) 14.50 0.084 10.053 | (61.505) 13.058
6. | Other Comprehensive Incoms : : < : z : . 2 6. | Other Comprehensive ncome . . : . - . . .
7. | Tot#! Comprehensive Income for the period 194285 | (26.667) 2.855 179,482 185.636 0528 16776 210187 7. | Total Comprehensive incomea for the period 7.545 7424 (73.534) 14.501 0.094 10.083 | (61.505) 13.058
8, | Equity Share Capital 1200012 120012 120012 | 1200012 120012 120.012 120012 120.012 B. | Equity Share Capital 20.002 a0.002 50.002 50,002 50,002 20.002 50.002 50.002
9, | Reserves {axcleding Revaluation Reserves as shown . 5 - | 1872147 = . -1 3.038.638 9. | Aeserves (excluding Revalugtion Reserves as shown . 458.403 a64.472
in ‘|'|'|.|] E-ElﬁI'IEE' Shﬂn‘t .:;,f nf.ﬂ'lliml,g j'EFI.f:I in the HE'HT'II::H Sl'IE'."'.'r. al S }'Eﬂ.f:l
10, | Earning Per Share (of 210/~ each) 10. | Earning Per Share (of 210/- sach)
Rasic - ’ ] » ) : x s 3 Basic : . - . - - . . -
Diluted ! 1,619 (0.229) 0,024 1.496 1.547 0.079 0,140 1,751 Diluted : 0.131 0.148 (1.471) 0.280 0.002 0.201]  (1:230) 0.261
; . . ; _ Moie ; The above is an exiract of the details format of the Standalone and Consolidated Financial Resuits for Quarter and Year ended on 315t March, 2024 filed
NOTE: The E_lh-mre Is an gxtract of the details format c_l-f the Stan_dalnna an d_Es_msnhd;ted_ Financial Results for ﬂua_rter and Year Em:_leﬂ on 315t March, with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Requlations, 2015, The full format of the
2024 filed with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,2015. The ful Standalone and Consolidated Financial Resutts for Quarter and  Year ended on 31st March, 2024 are available on the Stock Exchange Websita
tormat of the Standalone and Consolidated Financial Resuits for Quarter and Year ended on 31st March, 2024 are available on the Stock Exchange (www.bseindia.com) and on the Company's website (raghunathintimited.in).
Website (www.bseindia.com) and on the Company's website (www.rtcllimited.in). By the Order of the Board
ATCL Limited Far Raghunath International Limsted
Ajay Jain G.N Choudhary
Place: New Delhi Whale Time Director Placa: New Delhi Director
Date: 30.05.2024 DIN: 00043340 Date: 30.05.20249 DIN 00012883
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