JIIFL FINANCE

March 15, 2021

The Manager, The Manager,

Listing Department, Listing Department,

BSE Limited, The National Stock Exchange of India Ltd.,
Phiroze leejeebhoy Tower, Exchange Plaza, 5 Floor, Plot C/1, G Block,
Dalal Street, Bandra - Kurla Complex, Bandra (E),
Mumbai 400 001. Mumbai 400 051.

BSE Scrip Code: 532636 NSE Symbol: IIFL

SUB: PUBLIC ISSUE BY IIFL FINANCE LIMITED OF UNSECURED, SURBORDINATED, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES (“NCDS”) OF THE FACE VALUE OF X 1,000 EACH FOR AN AMOUNT OF X 1,000
MILLION (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO < 9,000 MILLION
AGGREGATING TO X 10,000 MILLION (“TRANCHE I ISSUE LIMIT”) (“TRANCHE | ISSUE”) WHICH IS WITHIN THE
SHELF LIMIT OF X 50,000 MILLION BY WAY OF THE TRANCHE | PROSPECTUS, WHICH SHALL BE READ
TOGETHER WITH THE SHELF PROSPECTUS. THE SHELF PROSPECTUS AND TRANCHE | PROSPECTUS DATED
FEBRUARY 24, 2021 CONSTITUTES THE PROSPECTUS. '

Dear Sir/Madam,

Please find enclosed copies of newspaper clipping of the notice published on March 15, 2021 in Business
Standard (in English and Hindi) and Tarun Bharat (in Marathi), informing about the early closure of the
Tranche | Issue on March 18, 2021.

Kindly take the same on record and oblige.

Thanking You,
Yours faithfully,

For IIFL Finance Limited
(Formerly known as IIFL Holdings Limited)
7

/{? f\'-“;,//ff

Ik, Sneha Patwardhan
v
* Company Secretary

Encl: As above

IIFL Finance Limited (formerly known as IIFL Holdings Limited)
CIN No.: L67100MH1995PLC093797
Corporate Office — 802, 8" Floor, Hub Town Solaris, N.S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai 400069
Tel: (91-22) 6788 1000 .Fax: (91-22) 6788 1010
Regd. Office — IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane —400604 Tel: (91-22)
41035000. Fax: (91-22) 25806654 E-mail: csteam@iifl.com Website: wwwe.iifl.com




L COMPANIES

This is an advertisement for information purpose only and not a prospectus announcement.

EDIIFL FINANCE

IIFL FINANCE LIMITED (Formerly known as IIFL Holdings Limited)

IIFL Finance Limited (the “Company” or “Issuer”) was incorporated at Mumbai on October 18,1995 as a private limited company with the name Probity Research & Services Private Limited under the provisions of the Companies Act, 1956. The status of our
Company was changed toa public limited company and our name was changed to Probity Research & Services Limited pursuant to a fresh certificate of incorporation dated April 28, 2000 issued by the Registrar of Companies, Maharashtra, Mumbai. The name
of our Company was subsequently changed to India Infoline.Com Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by the Registrar of Companies, Maharashtra, Mumbai on May 23,2000. The name of our Company
was further changed to India Infoline Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by the Registrar of Companies, Maharashtra, Mumbaion March 23,2001. Thereafter, the name of our Company was changed to
IIFL Holdings Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai on February 18,2014. Thereafter, the name of our Company was changed to IFL Finance Limited
and a fresh certificate of incorporation, consequent upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai on May 24, 2019. Also, our Company has obtained a Certificate of Registration dated March 06, 2020 bearing Registration
No. N-13.02386 issued by the Reserve Bank of India (“RBI") to commence the business of a non-banking financial institution without accepting public deposits under Section 45 1A of the RBI Act, 1934. Our Company is a Systemically Important Non-Deposit
taking Non-Banking Finance Company (“NBFC”). For moreinformation about the Company, please refer “General Information” and “History And Main Objects” on pages 55 and 145 of the Shelf Prospectus.
Registered Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400604, Maharashtra, India. Tel.: +91 22 4103 5000; Fax: +91 22 2580 6654.
Corporate Office: 802, 8th Floor, Hub Town Solaris, N.S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai 400069, Maharashtra, India. Tel.: +91 22 6788 1000; Fax: +91 22 6788 1010
CIN: L67100MH1995PLC093797; Website: www.iifl.com; Email: csteam@iifl.com; Company Secretary and Compliance Officer: Sneha Patwardhan

OUR PROMOTERS

Our Promoters are Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani. For details of our Promoters, please refer to the section “Our Promoter and Promoter Group” on page 172 of the Shelf Prospectus.

PUBLIC ISSUE BY IIFL FINANCE LIMITED (FORMERLY KNOWN AS IIFL HOLDINGS LIMITED) (“COMPANY” OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF % 1,000 (INDIAN
RUPEES ONE THOUSAND) EACH (“UNSECURED NCDs") FOR AN AMOUNT OF % 1,000 MILLION (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP T0 % 9,000 MILLION AMOUNTING TO % 10,000 MILLION (“TRANCHE | ISSUE
LIMIT") (“TRANCHE I ISSUE”) WHICH IS WITHIN THE SHELF LIMIT OF 50,000 MILLION AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED FEBRUARY 24, 2021 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF
TRANCHE I ISSUE (“TRANCHE | PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED FEBRUARY 24, 2021 (“SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MUMBAI, MAHARASHTRA
(“ROC"), STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE | PROSPECTUS CONSTITUTES THE PROSPECTUS (“PROSPECTUS”). THE UNSECURED NCDs WILL BE IN THE NATURE
OF SUBORDINATED DEBT AND WILL BE ELIGIBLE FOR INCLUSION AS TIER Il CAPITAL. THE TRANCHE I ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008, AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Rating: “CRISIL AA/Negative” (pronounced as CRISIL double A rating with Negative outlook) by CRISIL Limited & BWR AA+/ Negative (pronounced as BWR double A plus with Negative outlook) by Brickworks Ratings India Private Limited.
Allotment on first come first serve basis.’

‘Allotment in the public issue of debt securities will be made on the basis of date of upload of each application into the electronic book of the stock exchange. However, on the date of oversubscription, the allotment will be made to the applicants on proportionate
basis. For detailed terms and conditions, please refer to the Tranche | Prospectus dated February 24, 2021.

Tranche | Issue Closes on Thursday, March 18, 2021"
Last date for submitting applications is Thursday, March 18, 2021

*Pursuant to Tranche | Prospectus dated February 24, 2021 the Tranche | Issue opened on March 03, 2021 and was scheduled to close on March 23, 2021 with an option of early closure or extension by such period, as may be decided by the Board of Directors or duly
constituted committee (‘Finance Committee”). Our Company has exercised the option of early closure and the Finance Committee has, vide its resolution dated March 12, 2021decided to close the Tranche | Issue on March 18, 2021. In terms of the Tranche | Prospectus
dated February 24, 2021, the Company is giving public notice for such early closure. On the Tranche I Issue Closing Date, the Appl/calron Forms will be accepted only between 10.00a.m. to 3.00 p.m. and uploaded until 5.00 p.m. (Indian Standard Time) or such extended
time as may be permmed by BSE and NSE. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5.00 p.m. on one Working Day after the Issue Closing Date i.e. March 18, 2021. For further details please refer to the chapter titled
“Issue Related Information”on page 57 of the Tranche | Prospectus.

NCDALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND DESIGNATED STOCK EXCHANGE SHALL BE MADE ON FIRST COME FIRST SERVE BASIS BASED ON THE DATE OF UPLOAD
EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER ON THE DATE OF OVER SUBSCRIPTION, THE ALLOTMENT SHOULD BE MADE TO THE APPLICANT IN
PROPORTIONATEBASIS. FOR FURTHER DETAILS PLEASE REFER TO SHELF PROSPECTUS AND TRANCHE | PROSPECTUS BOTH DATED FEBRUARY 24,2021.

The terms of each series of Unsecured NCDs are set out helow:

Series \ I* \ 1] \ ]
Frequency of Interest Payment | Annual | Monthly | At Maturity
Minimum Application (X 10,000, 10 NCDs) across all Series

Face Value/ Issue Price of NCDs (Z/ NCD) 31,000

In Multiples of thereafter (%) %1,000/- (1 NCD)

Tenor (in months) 87 87 87
Coupon (% per annum) for NCD Holders in all Category 10.00% 9.60% NA
Effective Yield (% per annum) for NCD Holders in all Category 10.00% 10.03% 10.03%
Mode of Interest Payment Through various mode available

Amount (Z / NCD) on Maturity for NCD Holders in all Category [ 1,000 [ 1,000 [ 2,000
Put and Call Option | NA | NA \ NA

*Our Company would allot the Series | Unsecured NCDs, as specified in the Tranche | Prospectus to all valid Applications, wherein the Applicants have not indicated their choice of the relevant Series of Unsecured NCDs.

As BA Mandatory in public issue.

No cheque will be accepted.
UPI' UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPIlis now available for Retail Individual Investors submitting bids up to an application value of ¥ 2,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App / NSE goBID / Web interface of stock exchanges or any other permitted
methods. For details of the ASBA and UPI Process, refer to the details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 76 of the Tranche | Prospectus. List of banks supporting UP! is also available on the website of
SEBI atwww.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for theissue, in accordance with the requirements of the SEBI Circular dated November 23,2020 on UPI mechanism.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the Company, see “History And Main Objects” on page 145 of the Shelf Prospectus and Clause Il (A) of the
Memorandum of Association of the Company. The Memorandum of Association of the Company is a document for inspection in relation to the Issue. For further details, see the section titled “Material Contracts And Documents For Inspection”on page 117 of the
Tranche | Prospectus and page 308 of the Shelf Prospectus.

LIABILITY OF MEMBERS: Limited by Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER 31, 2020: The Authorised Share Capital of the Company is ¥9,710,500,000 divided into 2,355,250,000 equity shares of ¥2 each, 5,00,000,000 Preference Shares
of X 10 each. Theissued, subscribed and paid up share capital of the Company is X75,69,39,018 dividedinto 37,84,69,509 Equity Shares of 2 each. Forinformation on the share capital of the Company, see “Capital Structure” on page 64 of the Shelf Prospectus
and Section title “Material Developments”on page 34 of the Tranche | Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: The names of the signatories of the Memorandum of Association of the
Company and the number of Equity Shares subscribed for of face value of ¥ 10each by thematthe time of signing of the Memorandum of Association are Mr. Nirmal Bhanwarlal Jain - 100 Equity Shares and Mr. Mansukh Jain - 100 Equity Shares.

LISTING: The Unsecured NCDs offered through the Tranche | Prospectus are proposed to be listed on the BSE Limited (“BSE") and the National Stock Exchange of India Limited (“NSE”). The Company has received an 'in-principle’ approval from the BSE vide their
letter no. DCS/BM/PI-BOND/002/20-21 dated July 09,2020 and from NSE by way of its letter bearing reference number NSE/LIST/0079 dated July 09,2020 and an extension of validity for three months vide letter dated December 28,2020. For the purposes of the
Tranche I Issue, BSE shall be the Designated Stock Exchange.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of
the contents of the Prospectus. Theinvestors are advised to refer to the Prospectus for the full text of the Disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of the Online system should not in any way be deemed or construed as compliance with
various statutory requirement approved by the Exchange; nor does it any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial
orother soundness of the Company, its promoters, its management or any scheme or project of this Company.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by the NSE should not in anyway be deemed or construed that the Offer Document has been cleared or approved by the NSE nor does it certify the correctness or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the Disclaimer Clause of the NSE.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the NSE to use their network and Online Platform for facilitating applications for public issue of NCDs shall not in any way be deemed
or construed as compliance with various statutory and other requirements by the Company; LMs are cleared or approved by the NSE; nor does it warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other
requirements; nor does it take any responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme or projects of the Issuer.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated March 06, 2020 issued by the Reserve Bank of India under Section 45 IA of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge of liability by the Company.
CREDIT RATING:The NCDs proposed to be issued under the Issue have been rated "CRISIL AA/Negative” (pronounced as CRISIL double A rating with Negative outlook) for an amount of 50,000 million by CRISIL Limited (“CRISIL") vide their rating letter dated
June 26,2020 and revalidated vide letter dated December 21,2020 and further revalidated vide letter dated February 08, 2021 and BWR AA+/ Negative (pronounced as BWR Double A plus with Negative outlook) for an amount of ¥ 50,000 million by Brickworks
Ratings India Private Limited vide their rating letter dated June 30, 2020 and revalidated vide letter dated December 22, 2020 and further revalidated vide letter dated February 16, 2021. The aforesaid rating indicates that instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations and carry very low credit risk. The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may be subject to
revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated independently of any other rating. The rating agency has a right to suspend or withdraw the rating at any time on the basis of factors such as new mformatlon
Please referto Annexures Aand B of the Tranche | Prospectus for the rationale of the above ratings.

GENERAL RISKS: Investors are advised to read the Shelf Prospectus and the Tranche | Prospectus carefully before takmg an investment decision in the Tranche | Issue. For taking an investment decision the investor must rely on his own examination of the
Issuer and the Tranche | Issue including the risks involved. Specific attention of the Investor is invited to “Risk Factors” on page 24 of the Shelf Prospectus and “Material Developments” on page 189 of the Shelf Prospectus and on page 34 of the Tranche |
Prospectus before making an investment in the Tranche I Issue. The Tranche | Prospectus has not been and will not be approved by any regulatory authority in India, including the Securities and Exchange Board of India (“SEBI"), the Reserve Bank of India, any
registrar of companies or any stock exchange in India, nor do they guarantee the accuracy or adequacy of the document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: IIFL Finance Limited (Formerly Known as IIFL Holdings Limited ), Tel: +9122 6788 1000, Fax: +91 22 6788 1010; Lead Managers: Edelweiss Financial Services Limited, Tel: +91 22
4086 3535, Fax: +91 22 4086 3610; IIFL Securities Limited, Tel: +91 22 4646 4600, Fax: +91 22 2493 1073; Equirus Capital Private Limited, Tel: +91 22 4332 0700, Fax: +91 22 4332-0750, and offices of Syndicate Members, Trading Members, Designated
Intermediary(ies) and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of the SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites of Stock
Exchanges and Syndicate Members.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Tranche | Prospectus and the “Risk Factors”on page 24 of the Shelf Prospectus contained therein, before applying in the Tranche I Issue. Physical copies of the Prospectus can be obtained
from the Company's Registered Office, offices of Lead Managers, offices of Lead Brokers, Registrar to the Issue, Designated RTA Locations for RTAs, Designated CDP Locations for CDPs and Designated Branches of the SCSBs. Full copy of the Prospectus is
available onthe websites of the Issuer/Lead Managers/BSE/NSE/SEBI at www.iifl.com, www.edelweissfin.com, www.iiflcap.com, www.equirus.com, www.bseindia.com, www.nseindia.com and www.sebi.gov.inrespectively.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICICI Bank Limited

Simple, Safe Smart way of
Application!!!

*Applications Supported by Blocked Amount ("TASBA") is a better way of applying to issues by simply
blocking the fund in the bank account. For further details, check section on ASBA below.

LEAD MANAGERS TO THE ISSUE

ERIIFL securiTIES

Edelweiss Financial Services Limited IIFL Securities Limited*

Edelweiss House, Off CST Road, Kalina, Mumbai — 400 098 10th Floor, IIFL Centre, Kamala Centre, Senapati Bapat Marg, Lower Parel (West),
Tel: +91 22 4086 3535 Mumbai - 400 013

Fax: +91 22 4086 3610 Tel: +97 22 4646 4600

Email: iifl. ncd@edelweissfin.com Fax: +91 22 2493 1073

Investor Grievance Email: customerservice.mb@edelweissfin.com |  Email: iifl.ncd2020@iiflcap.com

Website: www.edelweissfin.com Investor Grievance Email: ig.ib@iiflcap.com

Contact Person: Lokesh Singhi Website: www.iiflcap.com

Compliance Officer: B. Renganathan Contact Person: Nishita Mody; Compliance Officer: Pawan Jain
SEBI Registration No.: INM0000010650 SEBI Registration no.: INM000010940

CIN: L99999MH1995PLC094641 CIN: L99999MH1996PLC132983

REGISTRAR TO THE ISSUE DEBENTURE TRUSTEE TO THE ISSUE
LINK ntime

Link Intime India Private Limited

C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083
Tel.: + 91 22 4918 6200; Fax: + 91 22 4918 6195

Email: iifl.ncd2020@linkintime.co.in

Investor Grievance Email: iifl.ncd2020@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan

: Edellwleiss

Equirus

Equirus Capital Private Limited

12th Floor, C Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel,
Mumbai 400 013; Tel: +91 (22) 4332 0700; Fax: +91-(22)4332-0750
Email: iifl.ncd@equirus.com

Investor Grievance Email: investorsgrievance@equirus.com
Website: www.equirus.com

Contact Person: Ankit Jain; Compliance Officer: Jyot Bhat

SEBI Registration Number: INM000011286

CIN: U65910MH2007PTC172599

COMPANY SECRETARY & COMPLIANCE OFFICER

Sneha Patwardhan

802, 8th Floor, Hubtown Solaris, N.S. Phadke Marg, Vijay Nagar, Andheri East,
Mumbai - 400069

Tel.: +91 22 6788 1000

Fax: +91 22 6788 1010

Email: csteam@iifl.com

Catalyst Trusteeship Limited**

GDA House, Plot No. 85, Bhusari Colony (Right), Kothrud, Pune — 411038
Tel: 022 49220542; Fax: 022 4922 0505

Email: ComplianceCTL-Mumbai@ctltrustee.com

Investor Grievance Email: grievance@ctitrustee.com Investors may contact the Registrar to the Issue or the Company Secretary and

Website: www.catalysttrustee.com
" " h . " . . Compli Offi f I -l lated i h
Compliance Officer: B.N. Ramakrishnan Contact Person: Umesh Salvi; Compliance Officer: Rakhi Kulkari re%r:f;t'z?ﬁom:cei; :Lr\]d?/?ss ger?w;){ (E)rreedif)li\?c;t?gds Ncs[s)ieré?uangs 'tf:lnjsfsef: Cetcazg ?Qe

SEBI Registration No: INR000004058 SEBI Registration No: IND000000034 casemaybe.

CIN: U67190MH1999PTC118368 CIN: U74999PN1997PLC110262
*IIFL Securities Limited is deemed to be our associate as per the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended (Merchant Bankers Regulations). Further, in compliance with the provisions of Regulation 21A and
explanation to Regulation 21A of the Merchant Bankers Regulations, IIFL Securities Limited would be involved only in marketing of the Issue.

**Catalyst Trusteeship Limited under requlation 4(4) of SEBI Debt Regulations has by its letter dated June 29, 2020 given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in Tranche | Prospectus and in all the
subsequent periodical communications sent to the holders of the NCDs issued pursuant to the Issue.

A copy of the Shelf Prospectus and Tranche | Prospectus have been filed with the Registrar of Companies, Mumbai in terms of Section 26 and 31 of Companies Act, 2013, along with the endorsed/certified copies of all requisite documents. For further details,
please refer to the section titled “Material Contracts And Documents for Inspection” on page 117 of the Tranche | Prospectus and on page 308 of the Shelf Prospectus.

CORRIGENDUM NOTICE TO THE SHELF PROSPECTUS ISSUED TO THE PUBLIC
This Corrigendum should be read along with the Shelf Prospectus dated February 24,2021 filed with the Registrar of Companies, Mumbai, Maharashtra (“ReC"), Stock Exchanges and SEBI.
Investors may please note the following correction to the Shelf Prospectus:
The following other directorships, (as detailed below) are added, on page 150 of the Shelf Prospectus under the section titled “Our Management”,in the table of “Details of Board of Directors as on the date of this Shelf Prospectus”"in the column “Our Directorship”:
Ms. Geeta Mathur: Companies Outside India: 1. Samvardhana Motherson Automotive Systems Group BV (SMRP B.V.) (Subsidiary of Motherson Sumi Systems Limited), 2. SMP Deutschland GmbH Germany (Indirect subsidiary of Motherson Sumi Systems Limited).

Mr. Chandran Ratnaswami: Companies Outside India: 1.Zoomer Media Limited, Canada, 2.Thai Reinsurance Public Company Limited, 3.0RE Holdings Limited, 4 HWIC Asia Fund, 5.FAL Corporation, 6. Fairfax India Holdings Corporation, 7. Fairbridge Capital
(Mauritius) Limited, 8.FIH Mauritius Investments Limited, 9.FIH Private Investments Limited, 10.Fairfirst Insurance Limited (Union Assurance General Limited amalgamated with Asian Alliance General Limited), 11. Primary Real Estate Investments,12. H
Investments Limited, 13. 1 Investments Limited,14. HW Private Investments Limited, 15. Fairbridge Investments (Mauritius) Limited, 16. Fairfax Consulting Services India Limited, 17.11470370 Canada Inc.

DISCLAIMER CLAUSE OF BRICKWORK: Brickwork Ratings has assigned the rating based on the information obtained from the issuer and other reliable sources, which are deemed to be accurate. Brickwork has taken considerable steps to avoid any data
distortion; however, it does not examine the precision or completeness of the information obtained. The rating assigned by Brickwork should be treated as an opinion rather than arecommendation to buy, sell or hold the rated instrument and Brickwork shall not
be liable foranylossesincurred by users fromany use of its report or its contents. Brickwork has the right to change, suspend or withdraw the ratings at any time for any reasons.

DISCLAIMER CLAUSE OF CRISIL: CRISIL ratings reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and CRISIL does not guarantee the accuracy, adequacy or completeness of the information
reviewed. CRISIL ratings are not arecommendation toinvest / disinvestin any and should not be construed as an expert advice or investment advice or any form of investment banking within the meaning of any law or regulation. CRISIL is not responsible for any
errorsand especially states that it has no financial liability whatsoever to the subscribers/users/transmitters/distributors of this product.

DISCLAIMER: IIFL Finance Limited (Formerly known as IIFL Holdings Limited), subject to market conditions and other considerations is proposing a public issue of unsecured, subordinated, redeemable, non-convertible Debentures (“Unsecured NCDs") and has
filed the Shelf Prospectus dated February 24,2021 and the Tranche | Prospectus dated February 24,2021 (collectively “Prospectus”) with the RoC, Maharashtra, Mumbai, NSE, BSE and SEBI. The Prospectus is available on the Company's website www.iifl.com,
on the website of the stock exchanges www.nseindia.com, www.bseindia.com, on the website of SEBI at www.sebi. gov.in and the respective websites of the lead managers at www.edelweissfin.com, www.iiflcap.com and www.equirus.com. Investors
proposing to participate inthe Tranche | Issue, should invest only on the basis of the information contained in the Prospectus. Investors should note that investment in NCDs involves a high degree of risk and for details relating to the same, please refer to Tranche
| Prospectus dated February 24,2021 and the section on “Risk Factors”beginning on page 24 of the Shelf Prospectus dated February 24,2021.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Shelf Prospectus and/or Tranche | Prospectus. For IIFL Finance Limited

(Formerly Known as IIFL Holdings Limited)
Sd/-

Sneha Patwardhan

Company Secretary and Compliance Officer

Place : Mumbai
Date : March 12,2021

MUMBAI | MONDAY, 15 MARCH 2021 BllSilleSS Standard

‘Govtshould

earmark10%
of CSR for skill
development’

A M NAIK, group chairman of Larsen and Toubro (L&T) and also
chairman of National Skill Development Corporation (NSDC),
acknowledges realising Prime Minister Narendra Modi's vision of
making India the skill capital of the world will not be easy. But he
is undeterred by the challenge. In a video call, Naik, 78, talks to
Surajeet Das Gupta about his areas of focus in skilling, how to
raise more funds for the sector, the poor qualifying requirement
for big contracts, and the economy after the pandemic.

Edited excerpts:

What do you think is the key challenge in skill development?
Industry has complained there is no dearth of manpower but
people are not skilled enough to be employable. Have
public-private partnerships not taken off?

Large industries do not have to collaborate with NSDC or
government organisations because they have created training
centres. Small-and mid-scale industries, which cannot afford
thatkind of infrastructure, need skilled manpower. To give you
anexample, L&T has nine regional centres for just construction
skilling. Training is the backbone of the company and that is
why we are ahead of competition. But for good, skilled
manpower, youneed good teachers and trainers. And apart
from traditional skills, they need knowledge of digital stuff
suchasautomation.Idon’tthinkeven 10 per cent of the
trainers have these skills. The problem is that 90 per cent of the
workers are in the unorganised sector and the employers don’t
know much aboutdigital trainingand pursuing high quality.

Sohow do you address the requirement of training?

L&T is making abeginning. We (NSDC) are setting up our first
training institute in Maharashtra. It will train 800-2,000
people. Our planis toset up more such institutes in Gujaratand
Tamil Nadu, creating a capacity totrain 3,000 annually.

Butthatis nothing compared to
therequirement. Have you
made an assessment of how
many trainers and master
trainers yourequire to train?
Ifyouwant totrain 10 million
apprenticesayear, forevery 10
peopleyouneed onetrainer.
Youneed aminimum of
500,000 good trainers, evenata
ratioof one trainerto20
apprentices.Itisa

mammoth task.

This will require alot of

money. Where will that come

from? Skilling needslarge

funds from the government.

Itistheresponsibility NSDC

hastotakeandthegovernment A M NAIK

hastoinvest.I have written to Group chairman of L&T
thegovernment, saying that and chairman of NSDC
only10 percentofthe

mandatory CSR contribution of

2 per cent of the profits of companies should be earmarked for
skill development. This meansjust 0.2 per cent of the profits.
That iswhat will be required if we want India to become the skill
capital of the world. But you know how everything works.

Has the pandemicled to areassessment of how we see and
deal with labour, especially with the huge migration that
happened?

In L&T we have more than 400,000 workers in construction
alone. Ofthose, 149,000 remained with us. We provide them
food, shelter, health care, etc; 250,000 workers went to their
states for six to eight months, which is the delay our projects
have suffered. But we have made up for most of the lost time
and are more on schedule than our competitors.

The poor qualification requirement in many large projects in
India has affected quality. Butithas ensured you do not need
to hire skilled workers. Is there any learning from it?

The problem is the qualification criteria contractorsset. The
criteriashould be like those in global contracts. That is why we
don’t see many contractors getting alot of business in West
Asia, because to qualify there you need highly skilled workers.

Why is thatso?

InIndiacompanies get qualified for large projectslike those in
hydrocarbon evenifthey have not done asingle oneinthat
space. The same goes for big tunnel projects. That is why about
86 road contracts, worth¥2.5-31akh, have been abandoned.
Doesthe qualification required follow international
requirements? You need to investigate.

Are order books and businesses improving in your line of
activities?

Revival is happening slowly and we think next financial

year will be much better. But that is, if the pandemicis
controlled, especially as cases are suddenly goingup in
states like Maharashtra. If this sort of thing keeps happening,
the rate of growth will be hampered. On ordersIcantell
youthey are improving.

Royal Enfield aimsto
be $5-bnglobal firm

TE NARASIMHAN
Chennai, 14 March

Midsize motorcycle maker
Royal Enfield has said it aims
to become a $5-billion global
company and plans one new
launch every quarter.

Motilal Oswal’s report
quoted company’s Managing
Director Vinod K Dasari after
an interaction with him. The
report, however, did not men-
tion by when the company
plans to achieve the target.

According to the report, the
management has a clear focus
on cruiser biking in both the
domestic and export markets.
It has a strong pipeline for the
next 5-7 years, with a new
launch every quarter.

It launched Meteor in
November 2020 and the new
Himalayan in February this
year. With the new Meteor see-

ing a healthy response, all of
Royal Enfield’s recent product
launches have been a success
(Himalayan, 650cc twins, and
Meteor), Dasari was quoted as
saying.

The upcoming new pro-
duct launch of the new Classic
(soon) on a brand-new plat-
form would expand its pro-
duct portfolio and narrow the
gap in product quality vis-a-
vis the 650 cc twins, but sub-
stantially expand the address-
able market in India and
globally.

The Meteor launch has
added one more platform to
the existing UCE of
Himalayan and the twins.
(Earlier, Thunderbird was
produced on the UCE plat-
form only). With increased
number of operations, the
company is working on debot-
tlenecking its production.
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This is an advertisement for information purpose only and not a prospectus announcement.

EDIIFL FINANCE

IIFL FINANCE LIMITED (Formerly known as IIFL Holdings Limited)

IIFL Finance Limited (the “Company” or “Issuer”) was incorporated at Mumbai on October 18,1995 as a private limited company with the name Probity Research & Services Private Limited under the provisions of the Companies Act, 1956. The status of our
Company was changedto a public limited company and our name was changed to Probity Research & Services Limited pursuant to a fresh certificate of incorporation dated April 28,2000 issued by the Registrar of Companies, Maharashtra, Mumbai. The name
of our Company was subsequently changed to India Infoline.Com Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by the Registrar of Companies, Maharashtra, Mumbai on May 23,2000. The name of our Company
was further changed to India Infoline Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by the Registrar of Companies, Maharashtra, Mumbaion March 23,2001. Thereafter, the name of our Company was changed to
IIFL Holdings Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai on February 18,2014. Thereafter, the name of our Company was changed to lIFL Finance Limited
andafresh certificate of incorporation, consequent upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai on May 24,2019. Also, our Company has obtained a Certificate of Registration dated March 06,2020 bearing Registration
No. N-13.02386 issued by the Reserve Bank of India (“RBI") to commence the business of a non-banking financial institution without accepting public deposits under Section 45 1A of the RBI Act, 1934. Our Company is a Systemically Important Non-Deposit
taking Non-Banking Finance Company (“NBFC"). For more information about the Company, please refer “General Information” and “History And Main Objects” on pages 55 and 145 of the Shelf Prospectus.
Registered Office: [IFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400604, Maharashtra, India. Tel.: +91 22 4103 5000; Fax: +91 22 2580 6654.
Corporate Office: 802, 8th Floor, Hub Town Solaris, N.S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai 400069, Maharashtra, India. Tel.: +91 22 6788 1000; Fax: +91 22 6788 1010
CIN: L67100MH1995PLC093797; Website: www.iifl.com; Email: csteam@iifl.com; Company Secretary and Compliance Officer: Sneha Patwardhan

OUR PROMOTERS

Our Promoters are Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani. For details of our Promoters, please refer to the section “Our Promoter and Promoter Group” on page 172 of the Shelf Prospectus.

PUBLIC ISSUE BY IIFL FINANCE LIMITED (FORMERLY KNOWN AS IIFL HOLDINGS LIMITED) (“COMPANY” OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF % 1,000 (INDIAN
RUPEES ONE THOUSAND) EACH (“UNSECURED NCDs") FOR AN AMOUNT OF 1,000 MILLION (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO % 9,000 MILLION AMOUNTING TO % 10,000 MILLION (“TRANCHE | ISSUE
LIMIT") (“TRANCHE I ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF % 50,000 MILLION AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED FEBRUARY 24, 2021 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF
TRANCHE I ISSUE (“TRANCHE | PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED FEBRUARY 24, 2021 (“SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MUMBAI, MAHARASHTRA
(“ROC"), STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE | PROSPECTUS CONSTITUTES THE PROSPECTUS (“PROSPECTUS"). THE UNSECURED NCDs WILL BE IN THE NATURE
OF SUBORDINATED DEBT AND WILL BE ELIGIBLE FOR INCLUSION AS TIER Il CAPITAL. THE TRANCHE | ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008, AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Rating: “CRISIL AA/Negative” (pronounced as CRISIL double A rating with Negative outlook) by CRISIL Limited & BWR AA+/ Negative (pronounced as BWR double A plus with Negative outlook) by Brickworks Ratings India Private Limited.
Allotment on first come first serve basis.’

*Allotment in the public issue of debt securities will be made on the basis of date of upload of each application into the electronic book of the stock exchange. However, on the date of oversubscription, the allotment will be made to the applicants on proportionate
basis. For detailed terms and conditions, please refer to the Tranche | Prospectus dated February 24, 2021.

Tranche | Issue Closes on Thursday, March 18, 2021
Last date for submitting applications is Thursday, March 18, 2021

*Pursuant to Tranche | Prospectus dated February 24, 2021 the Tranche | Issue opened on March 03, 2021 and was scheduled to close on March 23, 2021 with an option of early closure or extension by such period, as may be decided by the Board of Directors or duly
constituted committee (“Finance Committee”). Our Company has exercised the option of early closure and the Finance Committee has, vide its resolution dated March 12, 202 1decided to close the Tranche | Issue on March 18, 2021. In terms of the Tranche | Prospectus
dated February 24, 2021, the Company is giving public notice for such early closure. On the Tranche | Issue Closing Date, the Application Forms will be accepted only between 10.00 a.m. to 3.00 p.m. and uploaded until .00 p.m. (Indian Standard Time) or such extended
time as may be permitted by BSE and NSE. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5.00 p.m. on one Working Day after the Issue Closing Date i.e. March 18, 2021. For further details please refer to the chapter titled
“Issue Related Information”on page 57 of the Tranche | Prospectus.

NCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND DESIGNATED STOCK EXCHANGE SHALL BE MADE ON FIRST COME FIRST SERVE BASIS BASED ON THE DATE OF UPLOAD
EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER ON THE DATE OF OVER SUBSCRIPTION, THE ALLOTMENT SHOULD BE MADE TO THE APPLICANT IN
PROPORTIONATE BASIS. FOR FURTHER DETAILS PLEASE REFER TO SHELF PROSPECTUS AND TRANCHE | PROSPECTUS BOTH DATED FEBRUARY 24,2021.

The terms of each series of Unsecured NCDs are set out helow:

Series \ I* \ I \ ]
Frequency of Interest Payment \ Annual \ Monthly \ At Maturity
Minimum Application (% 10,000, 10 NCDs) across all Series

Face Value/ Issue Price of NCDs (Z/ NCD) 31,000

In Multiples of thereafter (3) %1,000/- (1 NCD)

Tenor (in months) 87 87 87
Coupon (% per annum) for NCD Holders in all Category 10.00% 9.60% NA
Effective Yield (% per annum) for NCD Holders in all Category 10.00% 10.03% 10.03%
Mode of Interest Payment Through various mode available

Amount (% / NCD) on Maturity for NCD Holders in all Category [ 1,000 [ 1,000 [ 2,000
Put and Call Option \ NA \ NA \ NA

*Our Company would allot the Series | Unsecured NCDs, as specified in the Tranche | Prospectus to all valid Applications, wherein the Applicants have not indicated their choice of the relevant Series of Unsecured NCDs.

AS B A* Mandatory in public issue.

No cheque will be accepted.
UPI» UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlisnow available for Retail Individual Investors submitting bids up to an application value of ¥ 2,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App / NSE goBID / Web interface of stock exchanges or any other permitted
methods. For details of the ASBA and UPI Process, refer to the details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 76 of the Tranche | Prospectus. List of banks supporting UPI is also available on the website of
SEBI atwww.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the issue, in accordance with the requirements of the SEBI Circular dated November 23,2020 on UPI mechanism.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the Company, see “History And Main Objects” on page 145 of the Shelf Prospectus and Clause Ill (A) of the
Memorandum of Association of the Company. The Memorandum of Association of the Company is a document for inspectionin relation to the Issue. For further details, see the section titled “Material Contracts And Documents For Inspection”on page 117 of the
Tranche | Prospectus and page 308 of the Shelf Prospectus.

LIABILITY OF MEMBERS: Limited by Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER 31, 2020: The Authorised Share Capital of the Company is ¥9,710,500,000 divided into 2,355,250,000 equity shares of ¥ 2 each, 5,00,000,000 Preference Shares
of X 10 each. Theissued, subscribed and paid up share capital of the Company is Z75,69,39,018 divided into 37,84,69,509 Equity Shares of ¥ 2 each. For information on the share capital of the Company, see “Capital Structure” on page 64 of the Shelf Prospectus
and Section title “Material Developments”on page 34 of the Tranche | Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: The names of the signatories of the Memorandum of Association of the
Company and the number of Equity Shares subscribed for of face value of ¥ 10 each by them at the time of signing of the Memorandum of Association are Mr. Nirmal Bhanwarlal Jain - 100 Equity Shares and Mr. Mansukh Jain - 100 Equity Shares.

LISTING: The Unsecured NCDs offered through the Tranche | Prospectus are proposed to be listed on the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE"). The Company has received an 'in-principle’ approval from the BSE vide their
letter no. DCS/BM/PI-BOND/002/20-21 dated July 09,2020 and from NSE by way of its letter bearing reference number NSE/LIST/0079 dated July 09,2020 and an extension of validity for three months vide letter dated December 28,2020. For the purposes of the
Tranche Issue, BSE shall be the Designated Stock Exchange.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of
the contents of the Prospectus. Theinvestors are advised to refer to the Prospectus for the full text of the Disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of the Online system should not in any way be deemed or construed as compliance with
various statutory requirement approved by the Exchange; nor does it any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial
orother soundness of the Company, its promoters, its management or any scheme or project of this Company.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by the NSE should not in anyway be deemed or construed that the Offer Document has been cleared or approved by the NSE nor does it certify the correctness or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the Disclaimer Clause of the NSE.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the NSE to use their network and Online Platform for facilitating applications for public issue of NCDs shall not in any way be deemed
or construed as compliance with various statutory and other requirements by the Company; LMs are cleared or approved by the NSE; nor does it warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other
requirements; nor does it take any responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme or projects of the Issuer.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated March 06, 2020 issued by the Reserve Bank of India under Section 45 |A of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge of liability by the Company.
CREDIT RATING:The NCDs proposed to be issued under the Issue have been rated "CRISIL AA/Negative” (pronounced as CRISIL double A rating with Negative outlook) for an amount of 50,000 million by CRISIL Limited (“CRISIL”") vide their rating letter dated
June 26,2020 and revalidated vide letter dated December 21,2020 and further revalidated vide letter dated February 08,2021 and BWR AA+/ Negative (pronounced as BWR Double A plus with Negative outlook) for an amount of ¥ 50,000 million by Brickworks
Ratings India Private Limited vide their rating letter dated June 30, 2020 and revalidated vide letter dated December 22, 2020 and further revalidated vide letter dated February 16,2021. The aforesaid rating indicates that instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations and carry very low credit risk. The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may be subject to
revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated independently of any other rating. The rating agency has a right to suspend or withdraw the rating at any time on the basis of factors such as new information.
Pleaserefer to Annexures Aand B of the Tranche | Prospectus for the rationale of the above ratings.

GENERAL RISKS: Investors are advised to read the Shelf Prospectus and the Tranche | Prospectus carefully before taking an investment decision in the Tranche | Issue. For taking an investment decision the investor must rely on his own examination of the
Issuer and the Tranche | Issue including the risks involved. Specific attention of the Investor is invited to “Risk Factors” on page 24 of the Shelf Prospectus and “Material Developments” on page 189 of the Shelf Prospectus and on page 34 of the Tranche |
Prospectus before making an investment in the Tranche | Issue. The Tranche | Prospectus has not been and will not be approved by any regulatory authority in India, including the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India, any
registrar of companies or any stock exchange in India, nor do they guarantee the accuracy or adequacy of the document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: lIFL Finance Limited (Formerly Known as lIFL Holdings Limited ), Tel: +91 22 6788 1000, Fax: +91 22 6788 1010; Lead Managers: Edelweiss Financial Services Limited, Tel: +91 22
4086 3535, Fax: +91 22 4086 3610; IIFL Securities Limited, Tel: +91 22 4646 4600, Fax: +91 22 2493 1073; Equirus Capital Private Limited, Tel: +91 22 4332 0700, Fax: +91 22 4332-0750, and offices of Syndicate Members, Trading Members, Designated
Intermediary(ies) and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of the SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites of Stock
Exchanges and Syndicate Members.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Tranche | Prospectus and the “Risk Factors”on page 24 of the Shelf Prospectus contained therein, before applying inthe Tranche | Issue. Physical copies of the Prospectus can be obtained
from the Company's Registered Office, offices of Lead Managers, offices of Lead Brokers, Registrar to the Issue, Designated RTA Locations for RTAs, Designated CDP Locations for CDPs and Designated Branches of the SCSBs. Full copy of the Prospectus is
available on the websites of the Issuer/Lead Managers/BSE/NSE/SEBI at www.iif.com, www.edelweissfin.com, www.iiflcap.com, www.equirus.com, www.bseindia.com, www.nseindia.comand www.sebi.gov.in respectively.

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICICI Bank Limited

Simple, Safe Smart way of
Application!!!

*Applications Supported by Blocked Amount ("TASBA") is a better way of applying to issues by simply
blocking the fund in the bank account. For further details, check section on ASBA below.

LEAD MANAGERS TO THE ISSUE

ERIIFL securiTIES

IIFL Securities Limited*

10th Floor, IIFL Centre, Kamala Centre, Senapati Bapat Marg, Lower Parel (West),
Mumbai - 400 013

Tel: +97 22 4646 4600

Fax: +91 22 24931073

Email: iifl.ncd2020@iiflcap.com

Investor Grievance Email: ig.ib@iiflcap.com

Website: www.iiflcap.com

Contact Person: Nishita Mody; Compliance Officer: Pawan Jain
SEBI Registration no.: INM000010940

CIN: L99999MH1996PLC132983

DEBENTURE TRUSTEE TO THE ISSUE

.
Equirus
Onward. Upward.
Equirus Capital Private Limited
12th Floor, C Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel,
Mumbai 400 013; Tel: +91 (22) 4332 0700; Fax: +91-(22)4332-0750
Email: iifl.ncd@equirus.com
Investor Grievance Email: investorsgrievance@equirus.com
Website: www.equirus.com
Contact Person: Ankit Jain; Compliance Officer: Jyot Bhat
SEBI Registration Number: INM000011286
CIN: U65910MH2007PTC172599

COMPANY SECRETARY & COMPLIANCE OFFICER

Sneha Patwardhan

802, 8th Floor, Hubtown Solaris, N.S. Phadke Marg, Vijay Nagar, Andheri East,
Mumbai - 400069

Catalyst Trusteeship Limited** Tel.: +91 22 6788 1000

GDA House, Plot No. 85, Bhusari Colony (Right), Kothrud, Pune - 411038 Fax: +91 2267881010

Tel: 022 49220542; Fax: 022 4922 0505 Email: csteam(@iifl.com

Email: ComplianceCTL-Mumbai@ctltrustee.com

Investor Grievance Email: grievance@ctltrustee.com

Website: www.catalysttrustee.com

Contact Person: Umesh Salvi; Compliance Officer: Rakhi Kulkari

Edelweiss Financial Services Limited

Edelweiss House, Off CST Road, Kalina, Mumbai — 400 098
Tel: +97 22 4086 3535

Fax: +91 22 4086 3610

Email: iifl.ncd@edelweissfin.com

Investor Grievance Email: customerservice. mb@edelweissfin.com
Website: www.edelweissfin.com

Contact Person: Lokesh Singhi

Compliance Officer: B. Renganathan

SEBI Registration No.: INM0000010650

CIN: L99999MH1995PLC094641

REGISTRAR TO THE ISSUE

LINKIntime

Link Intime India Private Limited

C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083
Tel.: + 91 22 4918 6200; Fax: + 91 22 4918 6195

Email: iifl.ncd2020@linkintime.co.in

Investor Grievance Email: iifl. ncd2020@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan

Compliance Officer: B.N. Ramakrishnan

SEBI Registration No: INR000004058 SEBI Registration No: IND000000034
CIN: U67190MH1999PTC118368 CIN: U74999PN1997PLC110262

*lIFL Securities Limited is deemed to be our associate as per the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended (Merchant Bankers Regulations). Further, in compliance with the provisions of Regulation 21A and
explanation to Regulation 21A of the Merchant Bankers Regulations, IIFL Securities Limited would be involved only in marketing of the Issue.

**Catalyst Trusteeship Limited under requlation 4(4) of SEBI Debt Regulations has by its letter dated June 29, 2020 given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in Tranche | Prospectus and in all the
t periodical cc ications sent to the holders of the NCDs issued pursuant to the Issue.

A copy of the Shelf Prospectus and Tranche | Prospectus have been filed with the Registrar of Companies, Mumbai in terms of Section 26 and 31 of Companies Act, 2013, along with the endorsed/certified copies of all requisite documents. For further details,
please refer to the section titled “Material Contracts And Documents for Inspection”on page 117 of the Tranche | Prospectus and on page 308 of the Shelf Prospectus.

CORRIGENDUM NOTICE TO THE SHELF PROSPECTUS ISSUED TO THE PUBLIC
This Corrigendum should be read along with the Shelf Prospectus dated February 24,2021 filed with the Registrar of Companies, Mumbai, Maharashtra (“ReC"), Stock Exchanges and SEBI.
Investors may please note the following correction to the Shelf Prospectus:
The following other directorships, (as detailed below) are added, on page 150 of the Shelf Prospectus under the section titled “Our Management”,in the table of “Details of Board of Directors as on the date of this Shelf Prospectus"in the column “Our Directorship”:
Ms. Geeta Mathur: Companies Outside India: 1. Samvardhana Motherson Automotive Systems Group BV (SMRP B.V.) (Subsidiary of Motherson Sumi Systems Limited), 2. SMP Deutschland GmbH Germany (Indirect subsidiary of Motherson Sumi Systems Limited).

Mr. Chandran Ratnaswami: Companies Outside India: 1.Zoomer Media Limited, Canada, 2. Thai Reinsurance Public Company Limited, 3.0RE Holdings Limited, 4 HWIC Asia Fund, 5.FAL Corporation, 6. Fairfax India Holdings Corporation, 7. Fairbridge Capital
(Mauritius) Limited, 8.FIH Mauritius Investments Limited, 9.FIH Private Investments Limited, 10.Fairfirst Insurance Limited (Union Assurance General Limited amalgamated with Asian Alliance General Limited), 11. Primary Real Estate Investments,12. H
Investments Limited, 13.1Investments Limited,14. HW Private Investments Limited, 15. Fairbridge Investments (Mauritius) Limited, 16. Fairfax Consulting Services India Limited, 17.11470370 Canada Inc.

Investors may contact the Registrar to the Issue or the Company Secretary and
Compliance Officer in case of any pre-Issue or post-Issue related issues such as non-
receipt of Allotment Advice, demat credit of allotted NCDs, refunds, transfers, etc. as the
case maybe.

DISCLAIMER CLAUSE OF BRICKWORK: Brickwork Ratings has assigned the rating based on the information obtained from the issuer and other reliable sources, which are deemed to be accurate. Brickwork has taken considerable steps to avoid any data
distortion; however, it does not examine the precision or completeness of the information obtained. The rating assigned by Brickwork should be treated as an opinion rather than arecommendation to buy, sell or hold the rated instrument and Brickwork shall not
beliable for any losses incurred by users from any use of itsreport or its contents. Brickwork has the right to change, suspend or withdraw the ratings at any time for any reasons.

DISCLAIMER CLAUSE OF CRISIL: CRISIL ratings reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and CRISIL does not guarantee the accuracy, adequacy or completeness of the information
reviewed. CRISIL ratings are not arecommendation to invest/ disinvest in any and should not be construed as an expert advice or investment advice or any form of investment banking within the meaning of any law or regulation. CRISIL is not responsible for any
errorsand especially states that it has no financial liability whatsoever to the subscribers/users/transmitters/distributors of this product.

DISCLAIMER: IIFL Finance Limited (Formerly known as IIFL Holdings Limited), subject to market conditions and other considerations is proposing a publicissue of unsecured, subordinated, redeemable, non-convertible Debentures (“Unsecured NCDs") and has
filed the Shelf Prospectus dated February 24,2021 and the Tranche | Prospectus dated February 24,2021 (collectively “Prospectus”) with the RoC, Maharashtra, Mumbai, NSE, BSE and SEBI. The Prospectus is available on the Company's website www.iifl.com,
on the website of the stock exchanges www.nseindia.com, www.bseindia.com, on the website of SEBI at www.sebi.gov.in and the respective websites of the lead managers at www.edelweissfin.com, www.iiflcap.com and www.equirus.com. Investors
proposing to participatein the Tranche | Issue, should invest only on the basis of the information contained in the Prospectus. Investors should note that investmentin NCDs involves a high degree of risk and for details relating to the same, please refer to Tranche
| Prospectus dated February 24,2021 and the section on “Risk Factors”beginning on page 24 of the Shelf Prospectus dated February 24,2021.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Shelf Prospectus and/or Tranche | Prospectus. For IIFL Finance Limited

(Formerly Known as IIFL Holdings Limited)
Sd/-

Sneha Patwardhan

Company Secretary and Compliance Officer

Place : Mumbai
Date : March 12,2021
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This is an advertisement for information purpose only and not a prospectus announcement.

EDIIFL FINANCE

lIFL FINANCE LIMITED (Formerly known as IIFL Holdings Limited)

IIFL Finance Limited (the “Company” or “Issuer”) was incorporated at Mumbai on October 18,1995 as a private limited company with the name Probity Research & Services Private Limited under the provisions of the Companies Act, 1956. The status of our
Company was changed to a public limited company and our name was changed to Probity Research & Services Limited pursuant to a fresh certificate of incorporation dated April 28,2000 issued by the Registrar of Companies, Maharashtra, Mumbai. The name
of our Company was subsequently changed to India Infoline.Com Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by the Registrar of Companies, Maharashtra, Mumbai on May 23,2000. The name of our Company
was further changed to India Infoline Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by the Registrar of Companies, Maharashtra, Mumbaion March 23,2001. Thereafter, the name of our Company was changed to
IIFL Holdings Limited, and a fresh certificate of incorporation, consequent upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai on February 18,2014. Thereafter, the name of our Company was changed to lIFL Finance Limited
and a fresh certificate of incorporation, consequent upon change of name was issued by Registrar of Companies, Maharashtra, Mumbai on May 24, 2019. Also, our Company has obtained a Certificate of Registration dated March 06, 2020 bearing Registration
No. N-13.02386 issued by the Reserve Bank of India (“RBI") to commence the business of a non-banking financial institution without accepting public deposits under Section 45 IA of the RBI Act, 1934. Our Company is a Systemically Important Non-Deposit
taking Non-Banking Finance Company (“NBFC"). For moreinformation about the Company, please refer “General Information” and “History And Main Objects” on pages 55 and 145 of the Shelf Prospectus.
Registered Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane — 400604, Maharashtra, India. Tel.: +91 22 4103 5000; Fax: +91 22 2580 6654.
Corporate Office: 802, 8th Floor, Hub Town Solaris, N.S. Phadke Marg, Vijay Nagar, Andheri East, Mumbai 400069, Maharashtra, India. Tel.: +91 22 6788 1000; Fax: +91 22 6788 1010
CIN: L67100MH1995PLC093797; Website: www.iif.com; Email: csteam@iifl.com; Company Secretary and Compliance Officer: Sneha Patwardhan

OUR PROMOTERS

Our Promoters are Mr. Nirmal Bhanwarlal Jain and Mr. Venkataraman Rajamani. For details of our Promoters, please refer to the section “Our Promoter and Promoter Group” on page 172 of the Shelf Prospectus.

PUBLIC ISSUE BY IIFL FINANCE LIMITED (FORMERLY KNOWN AS IIFL HOLDINGS LIMITED) (“COMPANY" OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF % 1,000 (INDIAN
RUPEES ONE THOUSAND) EACH (“UNSECURED NCDs") FOR AN AMOUNT OF 1,000 MILLION (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO % 9,000 MILLION AMOUNTING TO X 10,000 MILLION (“TRANCHE | ISSUE
LIMIT") (“TRANCHE I ISSUE”) WHICH IS WITHIN THE SHELF LIMIT OF 50,000 MILLION AND IS BEING OFFERED BY WAY OF THE TRANCHE | PROSPECTUS DATED FEBRUARY 24, 2021 CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF
TRANCHE I ISSUE (“TRANCHE | PROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED FEBRUARY 24, 2021 (“SHELF PROSPECTUS") FILED WITH THE REGISTRAR OF COMPANIES, MUMBAI, MAHARASHTRA
(“ROC"), STOCK EXCHANGES AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE | PROSPECTUS CONSTITUTES THE PROSPECTUS (“PROSPECTUS"). THE UNSECURED NCDs WILL BE IN THE NATURE
OF SUBORDINATED DEBT AND WILL BE ELIGIBLE FOR INCLUSION AS TIER Il CAPITAL. THE TRANCHE | ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008, AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED AND TO THE EXTENT NOTIFIED.

Credit Rating: “CRISIL AA/Negative” (pronounced as CRISIL double A rating with Negative outlook) by CRISIL Limited & BWR AA+/ Negative (pronounced as BWR double A plus with Negative outlook) by Brickworks Ratings India Private Limited.
Allotment on first come first serve basis.”

*Allotment in the public issue of debt securities will be made on the basis of date of upload of each application into the electronic book of the stock exchange. However, on the date of oversubscription, the allotment will be made to the applicants on proportionate
basis. For detailed terms and conditions, please refer to the Tranche | Prospectus dated February 24, 2021.

Tranche | Issue Closes on Thursday, March 18, 2021°
Last date for submitting applications is Thursday, March 18, 2021

*Pursuant to Tranche | Prospectus dated February 24, 2021 the Tranche | Issue opened on March 03, 2021 and was scheduled to close on March 23, 2021 with an option of early closure or extension by such period, as may be decided by the Board of Directors or duly
constituted committee (“Finance Committee”). Our Company has exercised the option of early closure and the Finance Committee has, vide its resolution dated March 12, 2021decided to close the Tranche | Issue on March 18, 2021. In terms of the Tranche | Prospectus
dated February 24, 2021, the Company is giving public notice for such early closure. On the Tranche I Issue Closing Date, the Application Forms will be accepted only between 10.00 a.m. to 3.00 p.m. and uploaded until 5.00 p.m. (Indian Standard Time) or such extended
time as may be permitted by BSE and NSE. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5.00 p.m. on one Working Day after the Issue Closing Date i.e. March 18, 2021. For further details please refer to the chapter titled
“Issue Related Information”on page 57 of the Tranche | Prospectus.

NCD ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND DESIGNATED STOCK EXCHANGE SHALL BE MADE ON FIRST COME FIRST SERVE BASIS BASED ON THE DATE OF UPLOAD
EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER ON THE DATE OF OVER SUBSCRIPTION, THE ALLOTMENT SHOULD BE MADE TO THE APPLICANT IN
PROPORTIONATE BASIS. FOR FURTHER DETAILS PLEASE REFER TO SHELF PROSPECTUS AND TRANCHE | PROSPECTUS BOTH DATED FEBRUARY 24,2021.

The terms of each series of Unsecured NCDs are set out below:

Series \ I* 1l 1]
Frequency of Interest Payment \ Annual Monthly At Maturity
Minimum Application (10,000, 10 NCDs) across all Series

Face Value/ Issue Price of NCDs (Z/ NCD) 31,000

In Multiples of thereafter (%) %1,000/- (1 NCD)

Tenor (in months) 87 87 87
Coupon (% per annum) for NCD Holders in all Category 10.00% 9.60% NA
Effective Yield (% per annum) for NCD Holders in all Category 10.00% 10.03% 10.03%
Mode of Interest Payment Through various mode available

Amount (X / NCD) on Maturity for NCD Holders in all Category [ 1,000 [ 1,000 [ 2,000
Put and Call Option \ NA \ NA \ NA

*0ur Company would allot the Series | Unsecured NCDs, as specified in the Tranche | Prospectus to all valid Applications, wherein the Applicants have not indicated their choice of the relevant Series of Unsecured NCDs.

AS B A* Mandatory in public issue.

No cheque will be accepted.
UPI) UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UPlis now available for Retail Individual Investors submitting bids U_F toanapplication value of¥2,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App / NSE goBID / Web interface of stock exchanges or any other permitted
methods. For details of the ASBA and UPI Process, refer to the details given in the Application Form and also refer to the section "Issue Procedure” beginning on page 76 of the Tranche | Prospectus. List of banks supporting UP! is also available on the website of
SEBI atwww.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the issue, in accordance with the requirements of the SEBI Circular dated November 23,2020 on UPI mechanism.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the Company, see “History And Main Objects” on page 145 of the Shelf Prospectus and Clause I1l (A) of the
Memorandum of Association of the Company. The Memorandum of Association of the Company is a document for inspection in relation to the Issue. For further details, see the section titled “Material Contracts And Documents For Inspection”on page 117 of the
Tranche | Prospectus and page 308 of the Shelf Prospectus.

LIABILITY OF MEMBERS: Limited by Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER 31, 2020: The Authorised Share Capital of the Company is ¥ 9,710,500,000 divided into 2,355,250,000 equity shares of X 2 each, 5,00,000,000 Preference Shares
of T 10 each. The issued, subscribed and paid up share capital of the Company is 75,69,39,018 divided into 37,84,69,509 Equity Shares of ¥ 2 each. For information on the share capital of the Company, see “Capital Structure” on page 64 of the Shelf Prospectus
and Section title “Material Developments”on page 34 of the Tranche | Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: The names of the signatories of the Memorandum of Association of the
Company and the number of Equity Shares subscribed for of face value of ¥ 10 each by them at the time of signing of the Memorandum of Association are Mr. Nirmal Bhanwarlal Jain - 100 Equity Shares and Mr. Mansukh Jain - 100 Equity Shares.

LISTING: The Unsecured NCDs offered through the Tranche | Prospectus are proposed to be listed on the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”). The Company has received an ‘in-principle’ approval from the BSE vide their
letter no. DCS/BM/PI-BOND/002/20-21 dated July 09, 2020 and from NSE by way of its letter bearing reference number NSE/LIST/0079 dated July 09,2020 and an extension of validity for three months vide letter dated December 28, 2020. For the purposes of the
Tranche I Issue, BSE shall be the Designated Stock Exchange.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of
the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause of the BSE.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of the Online system should not in any way be deemed or construed as compliance with
various statutory requirement approved by the Exchange; nor does it any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements; nor does it take any responsibility for the financial
orother soundness of the Company, its promoters, its management or any scheme or project of this Company.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by the NSE should not in anyway be deemed or construed that the Offer Document has been cleared or approved by the NSE nor does it certify the correctness or
completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the Disclaimer Clause of the NSE.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the NSE to use their network and Online Platform for facilitating applications for public issue of NCDs shall not in any way be deemed
or construed as compliance with various statutory and other requirements by the Company; LMs are cleared or approved by the NSE; nor does it warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other
requirements; nor does it take any responsibility for the financial or other soundness of the Issuer, its promoters, its management or any scheme or projects of the Issuer.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated March 06, 2020 issued by the Reserve Bank of India under Section 45 IA of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility or
guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge ofliability by the Company.
CREDIT RATING:The NCDs proposed to be issued under the Issue have been rated “CRISIL AA/Negative” (pronounced as CRISIL double A rating with Negative outlook) for an amount of 50,000 million by CRISIL Limited (“CRISIL") vide their rating letter dated
June 26,2020 and revalidated vide letter dated December 21,2020 and further revalidated vide letter dated February 08,2021 and BWR AA+/ Negative (pronounced as BWR Double A plus with Negative outlook) for an amount of ¥ 50,000 million by Brickworks
Ratings India Private Limited vide their rating letter dated June 30, 2020 and revalidated vide letter dated December 22, 2020 and further revalidated vide letter dated February 16, 2021. The aforesaid rating indicates that instruments with this rating are
considered to have high degree of safety regarding timely servicing of financial obligations and carry very low credit risk. The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The rating may be subject to
revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated independently of any other rating. The rating agency has a right to suspend or withdraw the rating at any time on the basis of factors such as new information
Please referto Annexures Aand B of the Tranche | Prospectus for the rationale of the above ratings.

GENERAL RISKS: Investors are advised to read the Shelf Prospectus and the Tranche | Prospectus carefully before taking an investment decision in the Tranche | Issue. For taking an investment decision the investor must rely on his own examination of the
Issuer and the Tranche [ Issue including the risks involved. Specific attention of the Investor is invited to “Risk Factors” on page 24 of the Shelf Prospectus and “Material Developments” on page 189 of the Shelf Prospectus and on page 34 of the Tranche |
Prospectus before making an investment in the Tranche | Issue. The Tranche | Prospectus has not been and will not be approved by any regulatory authority in India, including the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India, any
registrar of companies or any stock exchangein India, nor do they guarantee the accuracy or adequacy of the document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: IIFL Finance Limited (Formerly Known as IFL Holdings Limited ), Tel:+91 22 6788 1000, Fax: +91 22 6788 1010; Lead Managers: Edelweiss Financial Services Limited, Tel: +91 22
4086 3535, Fax: +91 22 4086 3610; IIFL Securities Limited, Tel: +91 22 4646 4600, Fax: +91 22 2493 1073; Equirus Capital Private Limited, Tel: +91 22 4332 0700, Fax: +91 22 4332-0750, and offices of Syndicate Members, Trading Members, Designated
Intermediary(ies) and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of the SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites of Stock
Exchanges and Syndicate Members.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Tranche | Prospectus and the “Risk Factors”on page 24 of the Shelf Prospectus contained therein, before applying in the Tranche | Issue. Physical copies of the Prospectus can be obtained
from the Company's Registered Office, offices of Lead Managers, offices of Lead Brokers, Registrar to the Issue, Designated RTA Locations for RTAs, Designated CDP Locations for CDPs and Designated Branches of the SCSBs. Full copy of the Prospectus is
available on the websites of the Issuer/Lead Managers/BSE/NSE/SEBI at www.iifl.com, www.edelweissfin.com, www.iiflcap.com, www.equirus.com, www.bseindia.com, www.nseindia.comand www.sebi.gov.inrespectively.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: [CICI Bank Limited

Simple, Safe Smart way of
Application!!!

*Applications Supported by Blocked Amount ("TASBA") is a better way of applying to issues by simply
blocking the fund in the bank account. For further details, check section on ASBA below.

LEAD MANAGERS TO THE ISSUE

ERIIFL securiTIES

IIFL Securities Limited*

10th Floor, IIFL Centre, Kamala Centre, Senapati Bapat Marg, Lower Parel (West),
Mumbai - 400 013

Tel: +91 22 4646 4600

Fax: +91 22 2493 1073

Email: iifl.ncd2020@iiflcap.com

Investor Grievance Email: ig.ib@iiflcap.com

Website: www.iiflcap.com

Contact Person: Nishita Mody; Compliance Officer: Pawan Jain
SEBI Registration no.: INM000010940

CIN: L99999MH1996PLC132983

DEBENTURE TRUSTEE TO THE ISSUE

@ delweismsl

Edelweiss Financial Services Limited

Edelweiss House, Off CST Road, Kalina, Mumbai — 400 098
Tel: +91 22 4086 3535

Fax: +91 22 4086 3610

Email: iifl. ncd@edelweissfin.com

Investor Grievance Email: customerservice. mb@edelweissfin.com
Website: www.edelweissfin.com

Contact Person: Lokesh Singhi

Compliance Officer: B. Renganathan

SEBI Registration No.: INM0000010650

CIN: L99999MH1995PLC094641

REGISTRAR TO THE ISSUE
LINKIntime

Link Intime India Private Limited
C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083
Tel.: +91 22 4918 6200; Fax: + 91 22 4918 6195
Email: iifl.ncd2020@linkintime.co.in
Investor Grievance Email: iifl.ncd2020@linkintime.co.in
Website: www linkintime.co.in
Contact Person: Shanti Gopalkrishnan
Compliance Officer: B.N. Ramakrishnan
SEBI Registration No: INR000004058 SEBI Registration No: IND000000034
CIN: U67190MH1999PTC118368 CIN: U74999PN1997PLC110262
*IIFL Securities Limited is deemed to be our associate as per the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended (Merchant Bankers Regulations). Further, in compliance with the provisions of Regulation 21A and
explanation to Regulation 21A of the Merchant Bankers Regulations, IIFL Securities Limited would be involved only in marketing of the Issue.
**Catalyst Trusteeship Limited under regulation 4(4) of SEBI Debt Regulations has by its letter dated June 29, 2020 given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in Tranche | Prospectus and in all the
subsequent periodical communications sent to the holders of the NCDs issued pursuant to the Issue.
A copy of the Shelf Prospectus and Tranche | Prospectus have been filed with the Registrar of Companies, Mumbai in terms of Section 26 and 31 of Companies Act, 2013, along with the endorsed/certified copies of all requisite documents. For further details,
please refer to the section titled “Material Contracts And Documents for Inspection”on page 117 of the Tranche | Prospectus and on page 308 of the Shelf Prospectus.

CORRIGENDUM NOTICE TO THE SHELF PROSPECTUS ISSUED TO THE PUBLIC

This Corrigendum should be read along with the Shelf Prospectus dated February 24,2021 filed with the Registrar of Companies, Mumbai, Maharashtra (“ReC"), Stock Exchanges and SEBI.

Investors may please note the following correction to the Shelf Prospectus:

The following other directorships, (as detailed below) are added, on page 150 of the Shelf Prospectus under the section titled “Our Management”,in the table of “Details of Board of Directors as on the date of this Shelf Prospectus”"in the column “Our Directorship”:
Ms. Geeta Mathur: Companies Outside India: 1. Samvardhana Motherson Automotive Systems Group BV (SMRP B.V.) (Subsidiary of Motherson Sumi Systems Limited), 2. SMP Deutschland GmbH Germany (Indirect subsidiary of Motherson Sumi Systems Limited).

Mr. Chandran Ratnaswami: Companies Outside India: 1.Zoomer Media Limited, Canada, 2. Thai Reinsurance Public Company Limited, 3.0RE Holdings Limited, 4. HWIC Asia Fund, 5.FAL Corporation, 6. Fairfax India Holdings Corporation, 7. Fairbridge Capital
(Mauritius) Limited, 8.FIH Mauritius Investments Limited, 9.FIH Private Investments Limited, 10.Fairfirst Insurance Limited (Union Assurance General Limited amalgamated with Asian Alliance General Limited), 11. Primary Real Estate Investments,12. H
Investments Limited, 13. | Investments Limited,14. HW Private Investments Limited, 15. Fairbridge Investments (Mauritius) Limited, 16. Fairfax Consulting Services India Limited, 17.11470370 Canada Inc.

Equirus

Equirus Capital Private Limited

12th Floor, C Wing, Marathon Futurex, N.M. Joshi Marg, Lower Parel,
Mumbai 400 013; Tel: +91 (22) 4332 0700; Fax: +91-(22)4332-0750
Email: iifl. ncd@equirus.com

Investor Grievance Email: investorsgrievance@equirus.com
Website: www.equirus.com

Contact Person: Ankit Jain; Compliance Officer: Jyot Bhat

SEBI Registration Number: INM000011286

CIN: U65910MH2007PTC172599

COMPANY SECRETARY & COMPLIANCE OFFICER

Sneha Patwardhan

802, 8th Floor, Hubtown Solaris, N.S. Phadke Marg, Vijay Nagar, Andheri East,
Mumbai - 400069

Tel.: +91 22 6788 1000

Fax: +91 22 6788 1010

Email: csteam@iifl.com

Catalyst Trusteeship Limited**

GDA House, Plot No. 85, Bhusari Colony (Right), Kothrud, Pune - 411038
Tel: 022 49220542; Fax: 022 4922 0505

Email: ComplianceCTL-Mumbai@ctltrustee.com

Investor Grievance Email: grievance@ctltrustee.com

Website: www.catalysttrustee.com

Contact Person: Umesh Salvi; Compliance Officer: Rakhi Kulkari

Investors may contact the Registrar to the Issue or the Company Secretary and
Compliance Officer in case of any pre-Issue or post-Issue related issues such as non-
receipt of Allotment Advice, demat credit of allotted NCDs, refunds, transfers, etc. as the
casemaybe.

DISCLAIMER CLAUSE OF BRICKWORK: Brickwork Ratings has assigned the rating based on the information obtained from the issuer and other reliable sources, which are deemed to be accurate. Brickwork has taken considerable steps to avoid any data
distortion; however, it does not examine the precision or completeness of the information obtained. The rating assigned by Brickwork should be treated as an opinion rather than arecommendation to buy, sell or hold the rated instrument and Brickwork shall not
be liable forany lossesincurred by users fromany use of its report orits contents. Brickwork has the right to change, suspend or withdraw the ratings at any time for any reasons.

DISCLAIMER CLAUSE OF CRISIL: CRISIL ratings reflects CRISIL's current opinion on the likelihood of timely payment of the obligations under the rated instrument and CRISIL does not guarantee the accuracy, adequacy or completeness of the information
reviewed. CRISIL ratings are not arecommendation toinvest/ disinvestin any and should not be construed as an expert advice or investment advice or any form of investment banking within the meaning of any law or regulation. CRISIL is not responsible for any
errors and especially states that it has no financial liability whatsoever to the subscribers/users/transmitters/distributors of this product.

DISCLAIMER: IIFL Finance Limited (Formerly known as IIFL Holdings Limited), subject to market conditions and other considerations is proposing a publicissue of unsecured, subordinated, redeemable, non-convertible Debentures (“Unsecured NCDs”) and has
filed the Shelf Prospectus dated February 24,2021 and the Tranche | Prospectus dated February 24,2021 (collectively “Prospectus”) with the RoC, Maharashtra, Mumbai, NSE, BSE and SEBI. The Prospectus is available on the Company's website www.iifl.com,
on the website of the stock exchanges www.nseindia.com, www.bseindia.com, on the website of SEBI at www.sebi.gov.in and the respective websites of the lead managers at www.edelweissfin.com, www.iiflcap.com and www.equirus.com. Investors
proposing to participatein the Tranche | Issue, should invest only on the basis of the information contained in the Prospectus. Investors should note that investment in NCDs involves a high degree of risk and for details relating to the same, please refer to Tranche
I Prospectus dated February 24,2021 and the section on “Risk Factors”beginning on page 24 of the Shelf Prospectus dated February 24, 2021.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Shelf Prospectus and/or Tranche | Prospectus. For IIFL Finance Limited

(Formerly Known as IIFL Holdings Limited)
Sd/-

Sneha Patwardhan

Company Secretary and Compliance Officer

Place : Mumbai
Date : March 12,2021




