SOMA TEXTILES & INDUSTRIES LTD.

(A GOVT. RECOGNISED EXPORT HOUSE)

Head Office & Unit No. 1 : Rakhial Road, Ahmedabad-380 023, India.

Tel.: +91(79) 2274 3285 - 8, Fax : + 91 (79) 2274 5653

Website: www.somatextiles.com e-mail:soma_ahm@somatextiles.com

STIL/ ACCTS/ AHD/2019-20/ November 6, 2019
National Stock Exchange of India Ltd, The Corporate Relationship Dept.,

“Exchange Plaza”, BSE Ltd.,

5th Floor, Plot No.C/1, G-Block, Piroze Jeejeeboy Towers,

Bandra-Kurla Complex, 1st Floor, New Trading Ring,

Bandra (E) Rotunda, Dalal Street,

Mumbai - 400 051 MUMBAI - 400 001

Sub: Submission of Unaudited Financial Results (both Standalone and
Consolidated) for the quarter and half year ended 30% September,
2019, duly accompanied by a “Limited Review Report” of Statutory
Auditors of the Company.

Dear Sir(s),

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated)
for the quarter and half year ended, 30t September, 2019, duly reviewed and recommended
by the Audit Committee and approved by the Board of Directors, of the Company, in their
respective meetings held today i.e. on Wednesday the 6t November, 2019, commenced at
12-00 NOON and concluded at 3- 3 0 P.M,, together with “Limited Review Report” of our
Statutory Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, Surat, who have
carried out the Limited Review of Unaudited Financial Results of the Company for the
above mentioned period, in consonance with the requirements of Regulation 33 of the SEBI
(LODR) Regulations, 2015, called as SEBI Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone an Consolidated Unaudited Financial Results in the
newspapers. The full format of the Quarterly and Half Yearly Results will be made available
on the Company’s website at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com). '

Kindly take the same on your record.

Thanking you,
Yours faithfully,
For Soma Textiles & Industries Limited

A

——
(A. K. Somany)
Managing Director

|
|

Encl: as stated.

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7
Fax : + 91 (33) 2248 7045 e-mail : rsharma@somatextiles.com

Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020, India.
Tel.: +91(22) 2282 6076-77 Fax:+ 91 (22) 22851173 e-mail: soma_mum@somatextiles.com
CIN : L51909WB1940PLC010070  Subject to Ahmedabad Jurisdiction A SOMANY ENTERPRISE
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SOMA TEXTILES & INDUSTRIES LTD.
fiegd. Office: 2, Red Tross place, Kolkala-700 001
CINLE1S08WE1840PLEM Qo7e
STATEMENT OF UNAUDITED & TANDALONE FINANCIAL RESULTS FOR THE QUARTER AND S04 MONTHS ENDE
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SOMA TEXTILES & INDUSTRIES LTD,
Regd. Office: 2, Red Cross Place, Kolkata-700 001
CIMLATO0OWE B40PLEDI007C

STATEMENT OF UNAUDTEDR CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND SIX MONTHE ENDED SERTEMBER 20, 219
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SOMA TEXTILES & INDUSTRIES LID.
e 2 Rked Cross Place Kolkabn-700 001

CINLEIR0OWR IP40PLCOI0070

Regd. C

LUNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER, 2018

(% in lakhs)
Standalone Consolidated !
As at 30th As at 3ist March, As at 3§z As at 31st March,
Particulars Septermber, 2019 2019 Saptember, 2019 2019
Unaudited Audited Unaudited Audited
A |ASSETS
4 Won-current assets
: : Property, plant and squipments 2318 2458 2,218 2,468 :
intangible assets 8 71 8 7.1
Intangible assets under development 4 = 1
Financial assels
4y nvestments 138 140 » 142 143
{iiy Loan 8,784 8,548 8,794 8,548
| Gy Other financial assels 233 202 233 203
{8} Deferred tax assels (ney) 1,258 1,258 1,258 1,258
! @ income tax assets (net) 302 273 302 274
Total pon-current assets 43,048 12,888 13,082 12,901
= 2 Current assels
(a3 inventories 283 315 283 315
it Financial assets
] Gy investrent 108 13 108 113
< iy Trade recelvables 19 21 r g 21
@y Cash and cash equivalents 818 488 815 4681
Gv) Baok balance other than {1} above 1,128 1,322 1,128 1320 0
fvy Other financial assels 39 37 38 a7 g
{2 Other current assals 37 304 337 304 ¢
Total current assels 2,730 2,580 2,730 2,580
Total Assels 15,778 15,478 1 15,782 15,481
5 EQUITY AND LIABILITIES
Eouity
@y Equity share capital 3823 S023 3,323 3,323
oy Other equity {7,924 {7 AB5) 7821 {7,480
Total equity {4,601} {4,162} 4,558) {4,158}
Liabilities
4 Hon-current Habilities
(@ Financial Lisbililes
iy Borrowings 10,827 11,120 10,827 11,120
. { Long-term provisions 120 121 120 121 1
Total non-current Habilities 11,047 44,241 44,047 11,241
2 Current Habilities
{3 Financial Liabilities
! {iy Trade payables '
7 . total cutstanding dues of micro enterprise and
smal enterprise s = =
. total outstanding dues of creditors other than
rriicro enterprise and small anterpriss B85 480 488 480
&y Other cumrant liabilitles 8,805 7.876 £,808 7,876
{c) Shor-lerm provisions 42 43 42 42
Total current Habilities 9,333 8,399 9,333 8,398
Total Habilities 20,380 19,640 20,380 49,639
i Total squity and labilities 15,478 15,478 15,782 15481 |
For, Soma Textiles & industries Lid. © .0
s i :
TV
AN\ p—
Place: Ahimedabad i Q\Fgfg A, K, Somany
Date: 0687 November, 2018 IRAT ) 5;;? Managing Dirzctor
AP |
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SOMA TEXTILES & INDUSTRIES LT0,
Regd, Office: 2.Red Cross Place Kolkaia-700 001
CINLSTO0PWR1940PLCOI0070

UNAUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE 81

¥ MONTHS ENDED 30th SEPTEMBER, 20618

(% in lakhs)
""""" Six months ended | $ix months endad Previous year
30th September, | 30th September, entded 31st March,
Particulars 2019 2018 2019
Unaudited Unaudited Audited
| 4 cash flow from operating activities
Profit/iLoss) before exceptional ftems & tax {672.50) (1,086,502} {Z,145.94)
Adiustment for
i 132,51 156,54 294.96
. Profit on Sale of Current Investments - {1.96} {1.96)
- {Profity / oss on sale of fixed awsets {net} 44,50} {(165.22) {234.75)
¢ {Net} 671.68 668.73 1,343.88
sr comprehensive income « {9.59}
762.69 637.78 1,392.53
Operating profit/ (Loss) before working capital changes 90.1%9 {(418.54) {753.40)
& Adiustment for :
- Yrade receivables b 57.594 219.37
- Other receivables {95.11) 1,666.57) {1,640.34)
- jnventories 31.61 282.12 630.00
=i - Trade payables {91.08} {445.43) {767.72)
(152.37} {(1,772.63) {1,558.69)
cash flow before prior period items, exceptional  items &
extraordinary items {62.18) (2,191.97) {2,312.10}
“Exceptional items 233,60 979,42 8213
Net Cash generated from operating activities (A} 171.41 {1,212.05)} {1,750.7%)
s Cash flow from investing activities ¢
- Burchase of fixed assets “ ¥ {182.91}
- Sale of fixed assets 62.22 313,12 434,90
- Net off Sates & Purchase of Current investments 4,94 2.4 {8.373
- interest received 179,11 206.63 406,20
met cash Inflow 7 {Qutflow) from investing activities (B} 246,27 521,85 $49.82
¢ Cash fiow from financing activities :
L - Total oroceeds from borrowings (net of repayments} {31.37) {474 {180.05)
kg - nterest paid (34,67} (32.%%) {66.89)
: Net cash inflow /7 (Qutflow) from financing activities {C} {66.04} {80.09) {246.95)
Net increase / (Decrease) in cash and cash equivalents [D=a+B+C] 351.64 {77018} (1,387.91)
- Cash and cash equivalent as at the beginning of the year {£) 467.63 1,855,585 1,855,585
Cash and cash equivalent as at the end of the year {D+E} 819,27 1,085,027 467.63
For, Soma Textiles & Industries Lid.
flace: Ahmedabad A. K. Somany t

sate 068V November, 2018

Managing Director




SOMA TEXTILES & INDUSTRIES LID.

Regd. Office: 2Red Cross Place

CHLS1F09WBIP40PLCD 0
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED 30th SEPTEMBER, 2019

Kolkala-700 001

(% in lakhs)

Six months ended

Six months ended

Previous year |
30th September, | 30th Septembar, |ended 31st March, :
CHTLo, 2019 2018 2019
Unaudited ‘Unaudited Audited
A Cash flow from operating activities .
Brofit/{Loss) before exceptional ftems & fax {672.50) {1,086, 52 {2,145,.94)
iustment for
- Depreciation 132.51 156.84 294,96
Profit on Sale of Current Investments " {1.96) {1.96)
Profit) / loss oo sale of fixed assels (nel) {41.50) {188.22) {234.75)
- interest {Net) 671.68 668,13 1,343.88
- {ther comprehensive income {9.59}
762,69 637.78 1,392.53
Operating profit/ (Loss) before working capital changes 90,19 (418.54) {753.40)
Adiustment for ¢
- Trade receivables 2.21 57.54 219.37
- (ther receivables {35.11} {1,6686.87) {1,640.34)
- Inventories 31.61 282.12 §30.00
- Trade payables (91,08} {445.43} {767.72}
{152.37%) {1,772.43) {1,558.69)
rash  flow before prior period items, exceptional items & :
extraordinary items {62.18) {2,191.17) {2,312.10)
-Exceptional items 233.60 979.12 521.31
Net Cash generated from operating activities (&) 171.41 {1 ,3‘12,&“?;5} {1,790.79)
B Cash flow from investing activities :
- Purchase of fixed assets * {(182.91)
- Sale of fixed assets 62.22 313,12 434.90
- Net off Sales & Purchase of Current investments .94 2.1 {8.37} 5
~ Interest received 179,11 206.463 406.20
Net cash inflow / (Outflow) from investing activities (B) 246,27 52184 649.82
¢ Cash flow from financing activities ¢ ¢
- Total proceeds from borrowings {net of repayments} {31.3% {47 .84} {180.05)
- Interest paid {34.67) {32.2%) (66,89}
Net cash Inflow 7 (Outflow} from financing activities (C} {66.04) (80.09} {246.9%)
Net increase / (Decrease) in cash and cash equivalents [D=A+B+(] 351,64 {770,728 {1,387.91}
Cash and cash equivalent as at the beginning of the year (£} 467,63 1,855,588 1,8585.55
Cash and cash equivalent as at the end of the year (D+E) 819,27 1,088.27 467 .63

Place: Ahmedabad
Date; 08" November, 2018

For, Soma Textiles, & Industries Ltd.

Z
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A K. Somany
Managing Director
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CA) A K OSTWAL& CO, "=

CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended)

To the Board of Directors of Soma Textiles & Industries Limited

1. We have reviewed the unaudited standalone financial results of Soma Textiles & Industries Limited (the
“Company”) for the quarter and six months ended September 30, 2019 which are included in the
accompanying Unaudited Standalone Financial Results for the Quarter and Six Months Ended September
30, 2019, the statement of assets and liabilities as on that date and the statement of cash ﬂows. for the six
months ended on that date (the “Statement”). The statement has been prepared by the company pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements Regulation, 2015) as amended, which has been initialed by us for identification purposes.
Attention is drawn to the fact that the statement of cash flows for the corresponding period from April 01,
2018 to September 30, 2018, as reported in the statement of cash flows for the corresponding period from
April 01, 2018 to September 30, 2018, as reported in the statement have been approved by the Board of
Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Company’s Management and approved by thie Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (“Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016
(hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standards on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.




3. We draw your attention to point 7 of the financial results regarding preparation of the standalone financial
results on going concern basis for the reason stated therein. The appropriateness of the assumption of
. going concern is dependent upon realization of various initiatives undertaken by the Company and/or the
Company’s ability to raise requisite finance/ generate cash flows in future to meet its obligation. Our
conclusion is not modified in respect of this matter. y
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or

that it contains any material misstatement.
»

For, A.K. 0STWAL & CO
CHARTERED ACCOUNTANTS
F.R.N.No.: 107200W

C%\_F]
UDIN: 19038521AAAAII9729 ASHOK KUMAR JAIN

Date: 06t November, 2019 PARTNER
Place: Ahmedabad M.No.: 038521
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A. K. OSTWAL & CQ, =tesmemman

CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

»

Independent Auditor’s Report on Consolidated Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 (as amended)

To the Board of Directors of Soma Textiles & Industries Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial
results (“the statement”) of Soma Textiles & Industries Limited (“the” Holding
Company”), and its Associates for the quarter and six months ended September 30,
2019, which are included in the accompanying Unaudited Consolidated Financial Results
for the Quarter and Six Months Ended September 30, 2019, the unaudited consolidated
statement of assets and liabilities as on that date and the consolidated statement of cash
flows for the six months ended on that date (“the Statement”). The statement is being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulation,2015"), which has been initialled by us for identification
purposes. ;

2. This Statement, which is the responsibility of the Holding Company’s Management and
has been approved by the Holding Company’s Board of Directors, has been prepared in

" accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34", prescribéd under
Section 133 of the Companies Act, 2013 ('the Act), SEBI  Circular
CIR/CFD/FAC/62/2016 dated 5% July, 2016 (hereinafter referred to as 'the SEBI
Circular'), and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.




y 3. We conducted our review in accordance with the Standards on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
quditor of the Entity; issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons

~responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conelucted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1
/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to
the extent applicable.

4. The Statements includes the results of the following entities:
Holding Company 5 Soma Textiles & Industries Limited

Associate : Soma Textiles FZC

Ll

5. Based on our review conducted and procedure performed as stated in paragraph 3
above, nothing has come to our attention that causes US to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be

u disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

| the manner in which it is to be disclosed, or that it contains any material misstatement.

I

6. We draw your attention to point 7 of the financial results regarding preparation of the
standalone financial results on going concern basis for the reason stated therein. The
: appropriateness of the assumption of going concern is dependent upon realization of
" various initiatives undertaken by the Company and/or the Company's ability to raise
requisite finance/ generate cash flows in future to meet its obligation. Our conclusion is
not modified in respect of this matter.




7. The statement includes share of loss of Rs. 0.10 Lakhs of associate, based on their
interim financial information, which have not been reviewed by their auditors, and have
been furnished to us by the Holding Company’s management. Our condusic;rn on the
Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in
so far as it relates to aforesaid associate, are based solely on such unreviewed interim
financial results. According to the information and explanations given to Uus by the
management, this interim financial result is not material to the Holding Company. Our
conclusion is not modified in respect of this matter.

For, A.K. OSTWAL & co
CHARTERED ACCOUNTANTS
F.R.N. No.: 107200W

Yoo

—
UDIN: 19038521AAAAIH1572 ASHOK KUMAR JAIN
Date: 06t November, 2019 PARTNER

Place: Ahmedabad M.No.: 038521




