TV VISION LTD

A SRI ADHIKARI BROTHERS ENTERPRISE
August 12, 2020

To

The Manager - CRD,

BSE Limited

Phiroze Jeejeebhoy Towers,
2nd Floor, Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 540083
Dear Sir(s),
Sub: Outcome of Board Meeting held today i.e. Wednesday, August 12, 2020

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the
Board of Directors of the Company at their Meeting held today i.e. Wednesday, August 12,
2020, inter alia considered and approved the following:

1. The Standalone & Consolidated Un-Audited Financial Results of the Company for the
quarter ended June 30, 2020.

In terms of the provisions of Regulation 33 of Listing Regulations, we are enclosing herewith

the copy of:

a. Standalone & Consolidated Un-audited Financial Results for the quarter ended June 30,
2020

b. Limited Review Report on the said Un-audited Financial Results received from the
Statutory Auditors of the Company.

2. The Board, on recommendation of the Nomination & Remuneration Committee approved
the re-appointment of Mr. Markand Adhikari (DIN: 00032016) (whose current term expires
on 31st May, 2021) as the Managing Director of the Company for a further period of 05 (Five)
consecutive years w.ef. 1st June, 2021 upto 31st May, 2026, subject to approval of the
members at the ensuing Annual General Meeting of the Company.

We further affirm that Mr. Markand Adhikari is not debarred from holding the office of
director by virtue of any SEBI order or any other such authority.

Registered Office:
4th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053.
Tel.: 022 - 40230000 / Fax 022 - 26395459
Website: www.tvvision.in
CIN L64200MH2007PLC172707



TV VISION LTD

A SRI ADHIKARI BROTHERS ENTERPRISE

The details as required under Regulation 30 of the Listing Regulations read with SEBI

Circular No. CIR/CFD/CMD/4/2015 dated

9th September, 2015 is as follows:

Sr.
Nro Particulars Information of such event
1 Reason for change Appointment.
Mr. Markand Adhikari is re-appointed for a
Date of appointment & term of further per'iod of. 5 (five) consecutive years 'as
. the Managing Director of the Company with
2 appointment

effect from 1st June, 2021 to 31st May, 2026,
subject to approval of the members of the
Company.

3 Brief Profile

Mr. Markand Adhikari, aged 62 years, began
his career with an advertising firm in the
Eighties. He is a Promoter Director of the
Company and began this venture in association
with his brother, Late Shri Gautam Adhikari.
With television industry's commercialization,
he set his eyes on broader horizons. He
pioneered the trend of offering sponsorship-
based programmes on Doordarshan. This was a
new concept and had high stakes involved. He
succeeded with the marketing of the Adhikari
Brothers' productions in regional as well as
national languages on the National Network.

Disclosure of  relationships
between directors

Not related to any of the Directors of the
Company.

The meeting of the Board of Directors commenced at 5.10 p.m. and concluded at 5.25 p.m.

Kindly take the same on your record.
Thanking You,

Yours faithfully,

For TV Vision Limited

Shilpa Jain

Company Secretary & Compliance Officer
ACS No.: 24978

Encl.: A/a

Registered Office:

4th Floor, Adhikari Chambers, Oberoi Complex, New Link Road, Andheri (W), Mumbai - 400 053.
Tel.: 022 - 40230000 / Fax 022 - 26395459
Website: www.tvvision.in
CIN L64200MH2007PLC172707




Particulars

Regd. Office : 4th Floor, Adhikari Chambers, Oberoi Complex New Link Road,Andheri(West), Mumbai -400053
Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@tvvision.in Website: www.tvvision.in
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020.

Income
(a) Income from operations
{b) Other Income
otal Income (a+b)
Expenditure
. JCost of Material Consumed
Changes in inventories of Finished Goods and Work-in-
progress
Employee Benefit Expense
Finance Cost
Depreciation & Amortization Expenses
Other Expenses
(i) Operating Expenses
(i) Other Expenses ( Refer Note No. 6 )
otal Expenditure (a+b+c+d+e+f)
Profit/(Loss) before Exceptional items & Tax (1-2)
Exceptional Items
Profit/ (Loss) before Tax (3-4)

(i) Income Tax
(ii) MAT Credit Entitlement
(iii) Deferred Tax
otal Tax Expenses
Profit/(Loss) after Tax (5-6)
Share of Profit/(Loss) of Associates
Profit/(Loss) for the period

Other Comprehensive Income (Net of Taxes)
items that will not be reclassified to profit or loss (net of

ax) :
a)Changes in fair value of Equity instruments

b)Remeasurement of Employee benefits obligations

Other Comprehensive Income that will not be reclassified
o Profit & Loss

otal other Comprehensive Income (net of taxes)

otal Comprehensive Income (9+10)

Paid-up Equity Share Capital (Face Value Rs.10/-)

Other Equity

Earnings Per Share (EPS)

Basic

Diluted

TV VISION LIMITED
CIN : L64200MH2007PLC172707

(X in Lakhs, except earning per share )
Standalone Consolidated

Quarter Ended Year Ended Quarter Ended Year Ended

_Unaudited | Audited | Unaudited | Audited | Unaudited | Audited | Unaudited | Audited

637.60 2,452 .82 3,432.18 10,971.72 637.60 2,452.82 3,432.18 10,971.72
2.75 - - - 2.75 - - -

64036 | 245282| 343218| 10,971.72 64036 |  245282|  343218|  10,971.72

2,337.53

7,766.06 1,650.76 1,689.02 7,766.06

1,650.76

1,689.02 2,337.53

968.19
170.57
2,816.81

968.19
170.53
2,816.81

2,140.10

2,806.87 | 3,34349|  3,683.01 13,849.23 2,807.78 3,683.28|  13,861.73

] T Y e ] T
2 . - 117.15 117.15

(2,166.52) (890.68) (250.83) (2,877.51) (2,167.42) (1,008.87) (251.10) (3,007.17)
(2,166.52 (890.68 (250.83 (2,877.51 (2,167.42 (1,008.87) (251.10 (3,007.17)
(1.07) 11.50 (2.41) 4.27 (1.07) 11.50 (2.41) 427
(1.07) 11.50 (2.41) 4.27 (1.07) 11.50 (2.41) 4.27
(2,167.58) (879.18) (253.24) (2,873.24) (2,168.49) (997.37) (253.51) (3,002.90)
3,494.45 3,494.45 3,494.45 3,494.45 3,494.45 3,494.45 3,494.45 3,494.45
- 619.96 : 619.96 g (2,723.30) : (2,723.30)
(6.20) (2.55) (0.72) (8.23) (6.20) (2.89) (0.72) (8.61)
(6.20) (2.55) (0.72) (8.23) (6.20) (2.89) (0.72) (8.61)




TV VISION LIMITED
CiN: L64200MH2007PLC172707
Regd. Office ; 4th Floor, Adh:kari Chambers, Oberoi Complex New Link Road,Andheri{West), Mumbai -400053

Tel. : 022-4023 0673/022-40230000, Fax : 022-26395459 Email : cs@tvvision.in Website: www._tvvision.in
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020.

Notes:
The above Standalone & Consolidated Un-audited Financial Results of the Company have been reviewed by the Audit Comm:ttee and approved by the Board of Directors at 1% meeting heid
Wednesday, August 12, 2020. The Statutory Auditors have carried out the limited review of these Standalone & Consolidated Un-audited Financial Resuits for the quarter ended June 30, 2020
and the same are made available on website of the company www.tvvision.in and website of BSE Limited www.bseindia.com and National Stock Exchange of India Limited
www.nseindia.com where shares of the Company are listed.
The Standalone & Consolidated Un-audited Financial Results for the quarter ended June 30, 2020, have been prepared in accordance with recognitton and measurement principles iard down in
the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 1ssued thereunder and other accounting principles generally

accepted in India.
The Company is operating in a single segment viz. Broadcasting. Hence the results are reposted on a single segment basis.

The account of the company has been classified as no n-performing asset by banks in the previous financial years and the banks have not charged the interest / reversed the unpaid interest
charged from the date the account has been classified as non-performing. No provision has been made in the books of accounts maintained by the Company for interest / penal interest. if any,
on these term loans amounting to about Rs. 3,46,70,409 /- {(exact amount cannot be ascertained) for the quarter ending June 30, 2020. Further, no provision for interest / penal interest, if any,
on such term loans has been made in books of accounts, from the date the account of the Company has been classified as non-pesforming in the books of those banks.

Due to Covid-19 pandemic impact the revenue of the Company for the quarter ended June 30, 2020 has come down substantially. This ts mainly because whe Company is having its jowest
advertising run rate on the channel. In assessing the recoverability of Company’s assets such as Loans, Intangible Assets, Trade receivable and other assets as on June 30, 2020, the Company
has considered intemal and external information upto the date of approval of these financial results. The Company has performed sensitrvity analysis on the assumgtions used basis the intemal
and external information / indicatois of future economic conditions and expect to recover the carrying amount of the assets and hence no impairment in the vaklse of assets are required for the
quarter ended June 30, 2020. However, the total impact on the operations of the Company cannot be completely assessed at this stage. The Company s continuously monitoring the situation

and is in the process of assessing the impact of Covid 19 pandemic.

The Company had erroneously reduced the amount of provision for impairment amounting to Rs. 117.15 Lakhs recoverable from Holding Company mn the quarter ended March 31, 2020 from
Other £xpenses head in the quarterly consolidated results for the quarter ended March 31, 2020 and had disclosed it separately as an Exceptional Item in th e consolidated resu;ts for the
quarter ended March 31, 2020. The same is now rectified in the current results in the comparative consolidated quarterly results for the quarter ended March 31, 2020. The loss,
Comprehensive Income, EPS in the comparative consolidated quarterly financials results of March 31, 2020 signed on June 27, 2020 and the current financial resuits for the quarter ended June
30, 2020 will differ to that extent. This error is only in the presentation of consolidated quarterly results of the Company for the quarter ended March 31, 2020 having no financial impact inthe

consolidated accounts for financial year 2019-2020 as it properly disclosed in the consolidated results for financial year 2019-2020.

The Other Equity balances as per the standalone and consolidated audited financials are disclosed only for the year ended March 31, 2020 and are not disclosed on a quartesly basts.

The figures for the quarter ended March 2020 are the balancing figures between the audited figures in respect of the full financial year and published un-audited year to date figures upto the

third quarter of respective financial year.
Previous year's/ period’s figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary to conform with the current year accounting treatment.

By Order of the Board of Directors
For fV Vlision Limited

Markand Adhlkari
Place: Mumbai Chairman & Managing Director
Date : !_Zth August , 2020 DIN: 00032016
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Independent Auditors’ Review Report

To the Board of Directors of
TV Vision Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
TV Vision Limited (“the Company”) for the quarter ended June 30, 2020. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statements are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.
Basis of Qualified Opinion
i) Due to defaults in repayment of loans taken from Bank/s, the account of the compary has been classified as
non-performing asset by banks in the previous financial years and the banks have not charged the interest /
reversed the unpaid interest charged from the date the account has been classified as non-performing. No
provision has been made in the books of accounts maintained by the Company for interest | penal interest,
if any, on these term loans amounting to about Rs, 3,46,70,409 /- (exact amount cannot be ascertained) for
the quarter ending June 30, 2020, hence to that extent, finance cost, total loss and current financial
liabilities is estimated to be understated by about Rs. 3,46,70,409 /- (exact amount cannot be ascertained)
for the quarter ending June 30, 2020. Further, no provision for interest | penal interest, if any, on such
term loans has been made in books of accounts, from the date the account of the Company has been
classified as non-performing in the books of those banks.

fi)  No provision for dimunition in value of investment is made in books of accounts as on June 30, 2020 even
though the fair value of Investment of the Company of Rs. 3,00,00,000/- in Equity Shares of the
Company's Subsidiaries i.e. HHP Broadcasting Services Private Limited, MPCR Broadcasting Service
Private Limited, UB] Broadcasting Private Limited and Rs. 30,12,00,000/- in Company's Associate i.e.
Krishna Showbiz Services Private Limited, is lower than their cost of acquisition. The loss for the quarter
ending June 30, 2020 is understated and non-current investments of the Company as on June 30, 2020 are
overstated to that extent. l

iti)  The aggregate carrying value of Business and Commetcial Rights and Channel Development Cost in the
books of the Company as on June 30, 2020 is Rs. 121,89,76,948 /-. There is no revenue generation from
monetization of these assets during the quarter ended June 30, 2020 and in previous financial years due to
which the Company has incurred substantial losses during the quarter ended June 30, 2020 and previous
financial years. There is a strong indication of impairment in the value of these Business and Commercial
Rights and Channel Development Cost and therefore we are of the opinion that the impair,

BRANCH OFFICES
INDIA - Mumbai, Vadodara, Kochi.
OVERSEAS - Dubai, London, New York, Melbourne.
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v)

v)

121,89,76,948 /- should be provided on all such assets in the books of accounts of the C ompany as on June
30, 2020. The assets of the Company are overstated and net loss for the quarter ended June 30, 2020 is
understated to that extent.

The Company has not provided for loss allowances on financial guarantee contracts amounting to
Rs.11,59,80,252 /- (excluding interest | penalty charges, if any) given by the Company on behalf of its
related group companies to its secured lenders which is to be recognized as required by Indian Accounting
Standard (IND-AS 109). The financial liabilities of the Company and net loss for the quarter ended June
30, 2020 is understated to that extent,

The Company has not accounted the lease transactions as per requirements of Indian Accounting
Standard (IND AS) 116 which is applicable from April 1, 2019. The impact, if amy, of such non-
compliance of IND-AS 116 on the financials of the Company for the quarter ended June 30, 2020 is
unascertainable,

Emphasis of Matters

i)

iii)

The results are prepared on going concern basis notwithstanding the fact that loans have been
recalled back by secured lenders, current liabilities are substantially higher than the current
assets, issue of notices under Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt recovery
tribunal, symbolic possession of mortgaged property provided as collateral by promoters,
invocation of part of the shares pledged as collaterals by bank, invocation of corporate
guarantees from guarantors of the loan by the secured lenders of the Company and substantial
losses incurred by the Company during the quarter ending June 30, 2020 and previous financial
years. All of the above conditions indicate that a material uncertainty exists that may cast
significant doubt on the company’s ability to continue as a going concern.

Attention is drawn to Note No.5 to the Standalone financials results, which describes that
the extent to which the COVID-19 Pandemic will impact the Company’s results in this
financial year will depend on future developments, which are highly uncertain.

The qualified opinion expressed in the present report is based on the limited information,
facts and inputs made available to us through electronic means by the Company. We wish
to highlight that due to the COVID-19 induced restrictions on physical movement and strict
timelines, the entire audit team could not visit the office of the Company for undertaking the
required audit procedures as prescribed under ICAI issued Standards on Auditing,
including but not limited to:

Inspection, Observation, examination and verification of the original documents of invoices,
legal agreements, bank accounts statements / loan accounts statements and files.

Physical verification of Cash, including adequate internal controls thereof.

Physical Verification of Property, Plant and Equipment as on June 30, 2020.

Any other pracesses which required physical presence of the audit team.

Our opinion is not modified in respect of these matters. m

BRANCH OFFICES §' \D
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3. Based on our review conducted as above and except for the effect of the matters stated in Basis of
Qualified Opinion paragraph, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with the applicable
Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For P. Parikh & Associates
Chartered Accountants
Firm Registration No. 107564W

Sandesp Parikdy Fartner

Membership No. 039713
Mumbai

August 12, 2020

UDIN:-

20034TIZAARABRT4ID
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Independent Auditors’ Review Report

To the Board of Directors of
TV Vision Limited

(

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TV Vision Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), for the quarter ended June 30, 2020, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities :-

5.

i) TV Vision Limited ( Holding Company )

ii) HHP Broadcasting Services Private Limited ( Subsidiary Company )
iii) ~ MPCR Broadcasting Service Private Limited ( Subsidiary Company )
iv)  UBJ Broadcasting Private Limited ( Subsidiary Company )

Basis of Qualified Opinion for accounts of Holding Company ( i.e. TV Vision Limited )

i) Due to defaults in repayment of loans taken from Bank/s, the account of the company has been
classified as non-performing asset by banks in the previous financial years and the banks have
not charged the interest / reversed the unpaid interest charged from the date the 1t has been

BRANCH OFFICES
INDIA - Mumbai, Vadodara, Kochi.
OVERSEAS - Dubai, London, New York, Melbourne.
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1)

iii)

iv)

v)

classified as non-performing. No provision has been made in the books of accounts maintained by
the Company for interest / penal interest, if any, on these term loans amounting to about Rs.
3,46,70,409/~ (exact amount cannot be ascertained) for the quarter ending June 30, 2020, hence
to that extent, finance cost, total loss and current financial liabilities is estimated to be
understated by about Rs. 3,46,70,409 /- (exact amount cannot be ascertained) for the quarter
ending June 30, 2020. Further, no provision for interest / penal interest, if any, on such term
loans has been made in books of accounts, from the date the account of the Company has been
classified as non-performing in the books of those banks.

No provision for dimunition in value of investment is made in books of accounts as on June 30,
2020 even though the fair value of Investment of the Company of Rs. 3,00,00,000/- in Equity
Shares of the Company’s Subsidiaries i.e. HHP Broadcasting Services Private Limited, MPCR
Broadcasting Service Private Limited, UB] Broadcasting Private Limited and Rs. 30,12,00,000/-
in Company's Associate i.e. Krishna Showbiz Services Private Limited, is lower than their cost
of acquisition. The loss for the quarter ending June 30, 2020 is understated and non-current
investments of the Company as on June 30, 2020 are overstated to that extent.

The aggregate carrying value of Business and Commercial Rights and Channel Development
Cost in the books of the Company as on June 30, 2020 is Rs. 121,89,76,948/-. There is no
revenue generation from monetization of these assets during the quarter ended June 30, 2020
and in previous financial years due to which the Company has incurred substantial losses
during the quarter ended [une 30, 2020 and previous financial years. There is a strong
indication of impairment in the value of these Business and Commercial Rights and Channel
Development Cost and therefore we are of the opinion that the impairment loss of Rs.
121,89,76,948/- should be provided on all such assets in the books of accounts of the Company as
on June 30, 2020. The assets of the Company are overstated and net loss for the quarter ended
June 30, 2020 is understated to that extent,

The Company has not provided for loss allowances on financial guarantee contracts amounting
to Rs.11,59,80,252 /- (excluding interest / penalty charges, if any) given by the Company on
behalf of its related group companies to its secured lenders which is to be recognized as required
by Indian Accounting Standard (IND-AS 109). The financial liabilities of the Company and net
loss for the quarter ended June 30, 2020 is understated to that extent.

The Company has not accounted the lease transactions as per requirements of Indian
Accounting Standard (IND AS) 116 which is applicable from April 1, 2019. The impact, if any,
of such non-compliance of IND-AS 116 on the financials of the Company for the wded
June 30, 2020 is unascertainable.

— Nyt
BRANCH OFFICES N
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Emphasis of Matters

i)

iii)

The results are prepared on going concern basis notwithstanding the fact that loans have
been recalled back by secured lenders, current liabilities are substantially higher than the
current assets, issue of notices under Securitisation and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002, recovery proceedings initiated with debt
recovery tribunal, symbolic possession of mortgaged property provided as collateral by
promoters, invocation of part of the shares pledged as collaterals by bank, invocation of
corporate guarantees from guarantors of the loan by the secured lenders of the Company
and substantial losses incurred by the Company during the quarter ending June 30, 2020
and previous financial years. All of the above conditions indicate that a material uncertainty
exists that may cast significant doubt on the company’s ability to continue as a going
concern.

Attention is drawn to Note No.5 to the Consolidated financials results, which describes that
the extent to which the COVID-19 Pandemic will impact the Company’s results in this
financial year will depend on future developments, which are highly uncertain.

The qualified opinion expressed in the present report is based on the limited information,
facts and inputs made available to us through electronic means by the Company. We wish
to highlight that due to the COVID-19 induced restrictions on physical moyvement and strict
timelines, the entire audit team could not visit the office of the Company for undertaking the

required audit procedures as prescribed under ICAI issued Standards on Auditing,
including but not limited to:

Inspection, Observation, examination and verification of the original documents of invoices,
legal agreements, bank accounts statements / loan accounts statements and files.

Physical verification of Cash, including adequate internal controls thereof.
Physical Verification of Property, Plant and Equipment as on June 30, 2020.
Any other processes which required physical presence of the audit team.

Our opinion is not modified in respect of these matters.

Basis of Advyerse Opinion for accounts of Associate Company (i.e. Krishna Showbiz Services
Private Limited):

i)

The aggregate carrying value of Business and Commercial Rights and Channel Development Cost in the
books of the Company as on June 30, 2020 is Rs. 91,50,60,542/-, There is no revenue Reneration from
monetization of these assets during the quarter ended June 30, 2020 due to which the Company has
incurred substantial losses during the quarter ended June 30, 2020 and previous financial years. There is a
strong indication of impairment in the value of these Business and Commercial Rights and Channel
Development Cost and therefore we are of the opinion that the impairment loss of Rs. 91,50,60,542/-
should be provided on all such assets in the books of accounts of the Company as on June 30, 2020, The

BRANCH OFFICES
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assets of the Company are overstated and net loss for the quarter ended June 30, 2020 is understated to
that extent.

i) No provision has been made in the books of accounts maintained by the Company for interest | penal
interest, if any, on these term loans amounting to about Rs. 4,49,71,036 /- (exact amount cannot be
ascertained) for the quarter ended June 30, 2020 as the loan statement as on June 30, 2020 has not been
received from the bank, hence to that extent, finance cost, total loss and current financial liabilities is
estimated to be understated by about Rs. 4,49,71,036 /- (exact amount cannot be ascertained) for the
quarter ending June 30, 2020.

Material uncertainty related to Going Concern of Associate Company (i.e. Krishna Showbiz

Services Private Limited):

i) The results are prepared on going concern basis notwithstanding the fact that loan accounts are
classified as non-performing by bank, loans have been recalled back by secured lenders, current
liabilities are substantially higher than the current assets, symbolic possession of mortgaged
property provided as collateral by promoters, invocation of part of the shares pledged as
collaterals by bank, further as discussed in the Basis of Adverse Opinion paragraph, the carrying
value of non-current assets has been fully impaired and also that there is no business activity has
been carried out during the quarter under review and substantial losses incurred by the
Company during the quarter ended June 30, 2020 and previous financial years. All of the above
conditions indicate that a material uncertainty exists that may cast significant doubt on the
company’s ability to continue as a going concern.

Our opinion is not modified in respect of this matter.

Material uncertainty related to Going Concern of Subsidiary Company (i.e. UBJ Broadcasting

Private Limited)

i) The financial statements of the Company are prepared on a going concern basis,
notwithstanding the fact that the company has a loss of Rs. 15,001/- in the quarter ended
June 30, 2020 and also has negative “Other Equity” of Rs, 36,57,240 /- as at June 30, 2020. The
said condition indicates that a material uncertainty exists that may cast significant doubt on the
company's ability to continue as a going concern.

Our opinion is not modified in respect of this matter.

6. The consolidated unaudited financial results include the interim financial results of 3
subsidiaries which have been reviewed by us, whose interim financial results reflect total assets
of Rs.53,70,859 /- as on June 30, 2020, total revenue of Rs. NIL and total net loss after tax of Rs.
90,576 /- for the quarter ended June 30, 2020, as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results does not include Grou p’s share of
net loss after tax for the quarter ended June 30, 2020, in respect of one associate, whose interim
financial results have been reviewed by us. According to the information and explanations
given to us by the Management, these interim financial results of m% are not
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considered in the results of the Parent as the investment in the associate had become Rs. NIL in
the previous financial years in the books of the Parent and liability for proportionate losses for
the quarter ended June 30, 2020 are not recognised as per requirements of Indian Accounting

Standard (Ind AS) 28 “Investments in Associates”.

For P, Parikh & Associates
Chartered Accountants
Firm istration No. 107564W -
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