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THE ANDHRA
PETROCHEMICALS LIMITED

Regd. Office :

VENKATARAYAPURAM

(Tanuku) - 534 215

West Godavari Dist. (A.P.)

Tel : 08819-220975, 224755, 224911 (7 Lines)
Fax : 08819-224168

E-mail : investors @theandhrapetrochemicals.com
NO. APL/SEC/QR/12 CIN : L23209AP1984PLC004635

Website : www.theandhrapetrochemicals.com

. 10 November 2023
The Relationship Manager,
Corporate Relationship Department
The Bombay Stock Exchange Ltd.,
1% Floor, New Trading Ring
Rotunda Building, Phiroze Jeejeebhoy Towers
Dalal Street, FORT,
" MUMBAI 400 001

Dear Sir,

SUB: Publication of Un-audited Financial Results in News Papers for the Quarter
ended 30.9.2023

REF: Company’s Scrip Code: 500012

*kk

We enclose herewith copies of Un-audited Financial Results for the Quarter ended
30.9.2023 published in The Hindu, Business Line and Andhra Jyothi dated 9.11.2023,

for your perusal and record.

Thanking you,

Yours faithfully,
for THE ANDHRA PETROCHEMICALS LIMITED,

(G. Adinarayanaj—
Chief Financial Officer & Company Secretary

Encls; As above

Digitally signed by G

ADINARAYANA
T G DN: cn=G
_r:) : ADINARAYANA, o=THE

ANDHRA

‘ PETROCHEMICALS
- ADIN‘\R‘NY‘NN‘N LIMITED, c=US
Signature Date: 2023.11.10
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THE ANDHRA PETROCHEMICALS LIMITED
Regd. Office: Venkatarayapuram. TANUKU - 534 215
CIN'L23203AP1984PLC004835 * Website www theandhrapetrochemicals.com

Tel. 08819-224075,224755 Fax: 06819-224168 E-mal. infc tnk@theardhrapstrochemicals,com
Statement of Unaudited Financial Resuits for the Quarter and Half-Year ended 30.09.2023

Rs. in lakhs)
| S Particulars Quarter ended | Half Year ended [Quarter ended
No. 30.09.2023 30.09.2023 {30.09.2022
s Unaudited Unaudited | Unaudited
1 |Total income from operations 18063.95 37130.64 9219.70
2 |Net Profit/(Loss) for the period (before Tax, 1230.81 1379.18| (2008.28)
Exceptional and/or Extraordinary items)
3 [Net Profit/(Loss) for the period before tax (after 1230.81 1379.18) (2008.28)
Exceptional and/or Extraordinary items)
4 |Net Profit/(Loss) for the period after tax (after 846.79 965.19] (1580.40)
Exceptional and/or Extraordinary items)
5 |Totat Comprehensive Income for the period 846.79 965.19) (1580.40)

[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income(after tax)]
Equity Share Capital 8497.16 8407.16| 8497.16
7 |Reserves (excluding Revaluation Reserves as | . - - -
shown in the Balance Sheet of previous year)
8 |Eamings Per Share (Face value of Rs.10/- each)
(for continuing and diseontinued operations)

(o)}

(i) Basic 1.00 1.14 (1.86)
(i) Diluted . 1.00 1.14 (1.86)
Notes :

1. The above results, reviewed by the Audit Committee, were approved by the Board of Directors at
its Mesting held on 8th November, 2023. The statutory auditors have carried out a "Limited Review"

of financial results for the period ended 30th September, 2023.

2. The above is an extract of the detailed format of Quarterly Financial Resulis filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Bombay
Stock Exchange website www.bseindia.com and on the Company's website www.theandhrapetro-
chemicals.com.

3.During the Financial Year 2018-20, the Company (APL) has initiated the process
of renewal of the Land Lease on which the plant is located with Visakhapatnam Port Trust (VPT)
for a further period of 30 years with effect from 27.06.2019. APL has submitted its Technical &
Financial Bid against the tender floated by VPT. As APL was the sole bidder for the Tender, VPT
accepted both Technical Bid & Financial Bid. Later -on, VPT has cancelled the tender and issued
re-tender. Aggrieved by the action of VPT, APL has filed a writ petition under Article 226 before the
Hon'ble High Court of Andhra Pradesh.

The Hon'Ble High Court of Andhra Pradssh has allowed the writ Petition filed by the APL seeking
the cancellation of the order dated 18.08.2020, cancelling the tender notification dated 07.08.2019-
and fresh tender notification dated 24.08.2020 issued by VPT towards the lease of the land and
directed VPT to execute the lease deed, vide its order dated 25th February 2022. Further, on 19th
March 2022, APL has written a letter to the Chief Engineer, VPT requesting him to kindly finalise
the land lease deed and fix-up the date for execution of the said lease deed- VPT has preferred
an appeal against the Hon'bie High Court of Andhra Pradesh order dated 25.02.2022 before divi-
sion bench of Hon'ble High Court of Andhra Pradesh and the same is pending.

Pending execution of the lease deed, APL has considered provisionally its bid amount for account-
ing of “Leases” in accordance with Ind AS 1186, till the lease deed is executed.

Place: Tanuku P. NARENDRANATH CHOWDARY
Date: 8th November, 2023 Managing Ri=~ctor
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For The Andhra Petrochemicals Limited

W

(G. ADINIsRAYANA}
Chief Financial Officer & Company Secretary



D THE ANDHRA PETROCHEMICALS LIMITED

Regd. Office: Venkatarayapuram, TANUKU-534 215
CIN:L23209AP1984PLC004635 : Website:www.theandhrapetrochemicals.com
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Statement of Unaudited Financial Results for the Quarter and Half-Year ended 30.09.2023

£ (Rs. in fakhs)
: S | Quarter ended | Half Yearended | Quarter ended
o Particulars | '30.092023 |  30.09.2023 | 30.08.2022°
No. A * Undudited “Unaudited Unaudited
1 |Total income from operations 18063.95 37130.64 9219.70
2 |Net profit / (Loss) for the period (before Tax,
Exceptional and /or Extraordinary items) 1230.81 1379.18 (2008.28)
3 |Net Profit/{Loss) for the period hefore tax
(after Exceptional and /or Extraordinary items) 1230.81 1379.18 (2008.28)
4 |Net Profit/(Loss) for the period after tax (after
Exceptional and / or Extraordinary items) 846.79 965.19 | {1580.40)
5 |Total Comprehensive Income for the period : o &
[Comprising Profit/ (Loss) for the period (after
tax) and Other Comprehensive Income(after tax)] 846.79 965.19 (1580.40)
6 |Equity Share Capital 8497.16 8497.16 8497.16
7 _|Reserves (excluding Revaluation Reserves as
shown in the Balance Sheet of previous year) - - -
8 |Earnings Per Share (Face vaiue of Rs.10/- each) '
{for continuing and discontinued operations)
(i) Basic 1.00 1.14 (1.86)
(if) Diluted 1,00 114 (1.86)
Notes: g

1. The above results, reviewed by the Audit Committee; were approved by the Board of Directors at its Meeting held
on 8th November, 2023. The statutory auditors have camied out a “Limited Review” of financial results for the
period ended 30th September, 2023.

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format

of the Quarterly Financial Result$ are available on the Bombay Stock Exchange website www.bseindia.com and

on the Company’s website www.theandhrapetrochemicals.com. ‘

. During the Financial Year 2019-20, the Company (APL} has inifiated the process of renewal of the Land Lease on
which the plant is lacated with Visakhapatnam Port Trust (VPT) for a further peried of 30 years with effect from
27.06.2019. APL has submitted its Technical & Financial Bid against the tender floated by VPT. As APL was the
sole/bidder for the Tender, VPT accepted both Technical Bid & Financial Bid. Later -on, VPT has cancelled the
tender and issued re-tender. Aggrieved by the action of VPT, APL has filed a writ petition under Article 226 before
the Hon'ble High Court of Andhra Pradesh.

The Hon'ble High Court of AndhraiPradesh has allowed the writ Petition filed by the APL seeking the cancellation
of the order dated 18.08.2020, cancelling the tender notification dated 07.08.2018 and fresh tender notification
dated 24,08.2020 issued by VPT towards the lease of the [and and directed VPT to execute the lease deed, vide
its order dated 25th February 2022, Further, on 19th March 2022, APL has written a lefter to the Chief Engineer,
VPT requesting him to kindly finalise the land lease deed and fix-up the date for execution of the said lease deed.
VPT has preferred an appeal against the Hon'ble High Court of Andhira Pradesh order dated 25.02.2022 before
division bench of Hon'ble High Court of Andhra Pradesh and the same is pending.

Pending execution of the lease deed, APL has considered provisionally its bid amount for accounting of ‘Leases”
in accordance with Ind AS 1186 till the lease deed is executed.

Place : Tanuku

Date : 8% November, 2023
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Sd/- P. Narendranath Chowdary
Managing Director
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VIJAYAWADA

businessline.
THURSDAY - NOVEMBER® 2023

Chief Financial Officer & Company Secretary
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