
 

 
 

 
Dated: 30-06-2021 

The Secretary, 
The Stock Exchange, Mumbai, 
P.J. Tower, Dalal Street, Mumbai – 
400 001  
 

Ref: Scrip Code: 503092 Scrip ID: PASUSPG 
 

Sub:- Submission of Audited Results for the year ending on 31-03-2021 

Dear Sir, 
 

Pursuant of the Regulation 33 of the SEBI(LODR) Regulations, 2015 we hereby enclose Audited Results of 
the company for the year ending 31.03.2021 along with Auditor’s Report which have been approved by 
Board of Directors of the company at its meeting duly held on 30-06-2021. 
 
Further, pursuant to the Securities and Exchange Board of India (Listing obligations and Disclosure 
Requirements) Regulations, 2015 and in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27 May, 
2016, we hereby declare and confirm that the Statutory Auditors of the Company, M/s Suresh Kumar 
Mittal & Company, Chartered Accountants, have issued unmodified audit report on Financial Results of 
the Company for the year ended 31st March, 2021. 
 
Request you to kindly take the above on record and acknowledge receipt of the same.  

Thanking you, 

 
For PASUPATI SPINNING AND WEAVING MILLS LTD. 

 
RAMESH KUMAR JAIN 
CHAIRMAN & MANAGING DIRECTOR 
 
Encl:- AA  
  



SURESH KUMAR MITTAL & CO.

E.tuir : rur..himlGtosm'i M

l.d.pendern Audtto/r Repon on Audited $and.to.€ Oua.t..ty Financiat Result. and yea. lo
0.16 Re6uds Pu6L..t ro rh6 R.gLtaton 33 ol th. SEA|(L,3rig Obtgaro.s ard D,scto6.6
RequiBm.nle) ResulEt,onB, 2015.!.m.nd.d

Th6 B..d of oirectoB 0r
PASUPATI SPINNING & WEAVING MILLS LIMITEO

w6 h5E .udtud th6 a@ompanyrn! st.ndatone quart .ty lin.nciat Esu[s of paslpati
sprnnins a w€aving Mi s Limit€d(he comp.ny) br tho quadB,.nded 311M.rch,2021 and
the y6.rtoial. esults tor the ponod fm6 1! Apdt2o2o lo 31!'March2o21, ,tach€d
her*ith, b€ing submitted by lhe @mpany puBuanl to the GquiEme.t oI Regulalion 33 ot
lhs SEAI (lEling Oblrgalions a.d Oisc o6u6 RoquiBmonts) RQotations, 2015, .6 am6nd6d

ln ouropinion.nd tothe b6t ol our i.fomation and..cording to th. expt.naUoN giwn to
ls ex@pt lq the dfr.cts ot tho na et desdibed k ko B8i5 ot Qualitied apinbn, t@e
.ia nda lone ,inencial rc3ulls:

i. aB presnred in .@rda.e wirh the cqui€monc of R.slt.iion 33 of rh. LiEiing
Regul.tiom in lhis regard; and

ii. giw a tru. end l5n viBw in @.fom y with th. B@qnition snd mersuBment p.ncipt .
laid ddn in ih6 appli€bl€ ac@u.'trng $a.dsds .nd other E@unti.g pnncipl6s
gen.Bly a@pt d in lndia of the n6l lGB.nd other comp6h6Eive in@me and oth6r
ina.clal intomation Id lhe qlaner 6nd6d 31r Ma.ch,2o21 as @I a! the year to dat.
Esulls forth. psnod rrom 1r Apdl,2o20to 31nMarch 2021

Bal. lor Qu.In.d Oplnlon

fhe @mpdru hqs dainad addti@at cMprnsatim in @spect ot patt ot bcnry bnd acauied.
fhe addilitnal contpensation d.nand is Rs 611.61 Locs (inctuding enount upto oavbos ya
Rs 614.64 La6) whhh a@otding to th. manegfr.nt shatl be accountad tq * and whon
b6ie..| Had lha addni@at @np.hsaton b@n a@@tod tor tha L6s tq ke y@t wotLt
haw b@n lower and oher cu@nt assets MUtd have boen hishq by k said mun| (Retd
Nde rc.5olthe dccoi,perying nolestothefrn ciat statnents)

We @nducled our audit in accordan@ with th6 Sia.derds on Aud ng Ftu) sp.cifr6d undor
se.ton 143(10) or the Companes Acl 2013 (rh. Ac0 Our responsibilities u.der thBB
Slanda.& .E tunh€r d6c bed in the Auddors Respo.sibititias for the Audit ot the
Slandalone F nancial Resu[s section ol our Bpon We aE independent ol th. Comp.ny in
a@ordan@ wllh lhe Code of Elhics Esled by the ln.litut€ of Chanercd A@lntants ot tndie



SURESH KUMAR MITTAL & CO.

Eflir I .q!.,*niu!l€ren !M

toqether with lhe elhical requnemenis that aE Et6vant to our .udi ot rhe fin,nciat Es![s
und6r the provisions ofthe Conpanies Act, 2013 and the Rut6. thereund€r and re h.v6
turfilod ou. oiher ethiel responsbtiries in ac@rdan@ wlh thee eqweneils and rh6
Cod€ or EthiB W. betievo lh.t the audt €videne @ h5v€ obtain6d is sllfi.ient and
appropri.ia to provide a b*b lor olr oDinion

We dEw attention to Nole 8 to th6 sta.dato.o tin.n.iat resltts whch d6s.rbes the
un6d. nte and lhe inpact ot covdr9 pandemic o. rhe companys ope6lo.s and rs5!(3
as asse*.d by lhe manag6msnt our opi.ion b .ot modified in resDect oihis m.ter
R..pon.lbllhlG of .n.e6n.nr .nd Th66 Ch.rg.d whh cov.rn.nc. lor th.
SLnd5lon. Fln.ncirt Sflt m..t
Thse qlan.iy finendatr$ull3 as reI .! the year lo date standalo.e fnsnciatesutis hav6
b€€n p@pared o. rhe basis ot lhs inbnm finafo.t statements Th6 company,s Board ot
Dieclo6 ar6 @sponsible lor lhe pEpa.ation ot lhe* flnanciat resuts th.t qive a irue and
,an vi€w o, the nel os5 and other cohp@hensive i.@he and other linanc at infomation in
.@rdan@ with th6 Ecoq.ition and me.e!@menl pnnciplos taid down in t.di.nAc@unting
sG.dard 34, lnr6mFinanci.tRepodingprescrb€dlndersedion133ottheAcieadwirh
r€ evanl tules isu€d thereunder snd othe. a@ounhng pnnciptes ge.eElty ac@pted n lndis
and in .omptian@ wilh Reguation 33 ot the Listing R€gutations Ths responlibifty atso
includB ma nlon.ne of adequate a@ounting re@rds h a@odan@ with the prov s ons ot
lhe Acl lor .afeguading of the a$ets ot th€ Compa.y and ior preventinq and delecling
fEuds and oihfi iregula ti6i ssle.tion and apptcalion of appopiat€ accolnting poLicios:
m.king iudgme.ls 6nd est maies that aE Easonabe and prudenrt end design
lmpeme.lation and maintenance ot adeqlate intemat linancia contots th.t weE
op6r5ling effeclively for 6NU ng the a@uracy ..d comp ete.ess ol th6 .c@untrng 6@rdq
elevrnt to the peparalion and p@sentation ol th6 standalo.e fi.a.ci.tBEu[s that giv6 a
true and fan vis and aE f@ l6m maEnalm sst.l.m.nt, whether due to traud orercr.
ln pepai.glhe standelon. fnancial resuts, the Boad oI On6doG a€ rcsponsibto ior
asBBsing lhe Conpanys ability to @ntinue as a go ng 6ncsm, disctosing as appticabte,
n.tie6 €laled to go ng con@.n and !s ng th6 9o nq con@m basis ol aeounting unless lho
Boa.d of Oi6.loG aither inte.ds to I quid.t€ the Company or to cea* opeEtions, or has no
B.li.lic alle.natve but lo do .o
Th6 Bo.rd of Oiecto6 are a so r6.ponsible fo. oveMoing th6 Company s fi.anciat rcponi.g

Audltor'r R6.pon.lblllu..lorth. Audh olth.St nd.to.. Ftn.nct.t R..utb
Our objectilEs .@ io obtain easonabte assuEn€ .bout v/nerher rh6 srandatone linanciat
reluhB as a whole ae ,e6 f6h abnal m $tatemern, whsth€r du6 to fiaud or eror. and to
issu6.n audilols repon that i.cud6E our opnion. Reaso.abte assuEn€ is . high tevet o,
assuEnce, but E nol . guaranlee lhal an audit condlcted in a@ordan@ wllh sAs wil
.lmy. delecl a malenal misstalem.nr when it ex sts. Misstat€m6nrs can anB. to6 tEld o.
ero. and are onsidered materal il individually or in lh. aggEgate. they coltd ca$nsbly
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s.doi.1o'Mni'DEul'oo€5,

Er.r :.uclhrn{.ro!rui@

be expeded to i luenc! the e.onomic decisionE o, u36E taken on th. ba6i6 oi rhB.
slandalono linancial resul6.

Acrad ofan.uoir i.,(o d.n@ i1 SAs rc €^.rc a. pEfe$,on6t ,Ldqnent ano manla,n
p@f$s'o.al sk€prc'6m throushout the aud . We atso

rldeniily a.d ases. $e sks ot mal. at m sst5rem.nr of th6 .landatore fnsnciar Esufis,
wh.lher du. lo t aud or eror d.B gn and p6do.m audit peeduEs responsive to those
rlsh and obtain audit evidence that is suffcient and app.opriate to provide a bssi! tor our
opinion. Ths n.k ot not d6lecting a matona m6statem.nl resulti.g trom lraud is higher
than lor o.e Esuhng nom emr, ae rEud n.y invotw co[usion rorcery inlsdi;nat
odi6doB misr6p.€s..tations o. thB overido ot int.h.tcornrot

.Oblain an undBBtandng ol inl.mat @ntrct 6t.v.nl to th6 audit in order to d6sign Eudit
p@edu6s th.i ae appmpn.tE in the circunsran@s, but nol to. lhe puao* oi €xpBsing
an opinion on lhe erfectiv€noss ofthe comp.ny,6 intemat@nrrct

! Ev.l!.t6 lho app.opiaref.ss ol a@ounrino poticios !s6d.nd lhe rcasonabt6noBs of
eccounling esrimatos and erated discro3uB. mad6 by rh6 Boad oI Diecro6.

. Concludo on th. Eppropnaten6ss ot thB Boad ot Onedo6 us ot th6 goi.g con@h bas6
ol amountng and b3s6d on the aldil evd.n@ obtained whother. matenet un@n.intv
exisrs ci.red to eve.ts or cordt'on3 th h.y .ad sign'frcanr oorbt on lhe comp.ny;
ab lity to co.litue as a going @ncem l, @ .onctude thal a mabnat un@nainty exi.t., E
are reqlired ro draw an.ntun i. olr audito/s epon b th. retated d sctosures in th6
linanci.l Bulis or, it such dilctGurcs a6 in.dequate, io nodiry ou. oprnion. Our
co.clus o.s ae besed on the audit 6viden@ obiained upto rh. dale of olreudiro/s Gpoi
Howver. futuE €v€.l3 or condilions may cause the company to @ase lo continu. aB a

r Evaluale tho ovar5ll pesentation sttuclur. and cornent ol th6 Bt.nda tone ,in an.i at r6su [s.
i.cllding th€ diBclo.ues, a.d wh6lh6r the linanciat rEsutts Epese.t the und€dyins
l6ns.clio.5 and erenls in. nanndlhai achieles lan pclentat o.

Malerally is ihe magnitldo ol mis.iatements in rh6 srend.tone ti.ancialsrat6msnrs rh.i.
ifdividu.ily or in.goreqate, nakes I prob.bt. tha he e@nomic d@]sons ot a eesonablv
kno*ledgeable Jsr ol rh. lrranci.l dEtenenB nay b€ hfluen@d We @nsd6r quant't. ;
mabnahy .nd q ualllaliv. f. ctoE n ( ) pla nn ing th6 scop6 ot o ur audit erk a M in 6vatu.ting
ihe E3u[s of our woft a.d (ii) to eva uate the 6lt6cl ol.ny den ned mi$ratefrent! in lh.

we communicare with tho6e chaEed w th govomancs cgad n9 among other matters, the
planned scope and timi.g of lhe audl and s g.ircant audl nndings rnctudng a.y signit*nr
d€iici6nci6 n ntema @nlotthat w. idenrify dudng ouraudit.
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s.ds.r8. Rohn. oEur - 11m5

E*ir : a,nhr,i|r@omr.m

w_e also provde hose charyed uth gov€manca wih a stetEnent thsl re ^.v. @mpt,.dwt Brsvsni olhiel eqJr€menB r€sarding ,ndepe.d6ne, and ro comrJn,ate Mth th€mall, elelDn.hDs .ad orher marcG tral may Ea$nabty b. thougFl lo bear on ourrnd€p6nd.n@ and wh€e apptGble 6t.ted sst.suards

The $.lemmt hdLds -e E3urls .or th. quaner Ended M5rch 31 2O2t beng LE
D.ranong nguE betwen lhe audrcd igu,6. i. Bp€ct ot ths lu I li.a.cEt ye.r 6nded M.Eh
312021-and lhs pLbrFred unaud(ed veaatodare f,!u,es up to rr. $rd qJEtr o, trecure.l li..nc'ery@r wt rch rec 6uqed.d to . ,,r(6d evew by us es,€qurcd Lnddlhe

For Suesh KlmarMitt t& co
Charlered AeountanG

Fnm Regiskatron No 50OO63N

ANKUR BAGLA
PARTNER

Memb€Bh p Numbel521915

u0 N 2l52l915AAAAD|30t8



Rs. in Lacs except EPS
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2021.

3 months 3 months 3 months 12 months 12 months
 ended ended ended ended ended

PARTICULARS 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Audited Reviewed Reviewed Audited Audited

I Revenue from Operations 2,379                  2030                2,646                6,644        10,996 
II Other Income 58                       22                     77                   109             242 
III Total Revenue  (I + II) 2,437                  2,052                 2,723              6,753              11,238      
IV Expenses :

a. Cost of material consumed 837                     675                    929                 2,179              3,789        
b. Purchase of Stocks-in-Trade 20                       14                      11                   38                   30             
c. Changes in inventories of finished goods work-in-progress and stock-in-trade 102                     49                                        (45) 537                 (29)            
d. Job work expenses 74                       47                                          62                   151             364 
e. Power & Fuel 378                     276                                      513                1,094          2,050 
f. Consumption of stores, sparees, dyes, chemicals and packing materials 344                     270                                      303                   841          1,193 
g. Share of profit/(loss) of joint venture partner(see note 6) -                     (1)                                           (1)                     (1)               (3)
h. Employees benefits expense 441                     366                    531                 1,294              2,084        
i. Finance costs 110                     120                    135                 502                 588           
j. Depreciation and amortisation expense 92                       95                      93                   377                 375           
k. Other expenses 169                     130                    190                 516                 786           
Total Expenses 2,567                  2041                2,721                7,528        11,227 

V Profit / (Loss) before exceptional items and tax (III-IV) (130)                   11                      2                     (775)                11             
VI Exceptional items (Refer Note 7 ) 388                     -                                          -   388                               -   
VII Profit / (Loss) before tax (V-VI) 258                     11                      2                     (387)                11             
VIII Tax expense:

(a) Current tax -                     -                     3                                          -                 14 
(b) Earlier Year's Tax -                     -                     -                                        1                 1 
(b) Deffered tax 100                     3                        3                                       (80)                 4 
(c) Mat Credit entitlement -                     -                                         (3)                      -               (14)

IX Profit /(Loss) for the period (VII-VIII) 158                     8                        (1)                    (308)                6               
X Other comprehensive income

Items that will not be reclassified to profit or loss (26)                     1                        (3)                    (25)                  1               
Items that will be reclassified to profit or loss -                     -                     -                                           -   -                
Total other comprehensive income (26)                     1                        (3)                    (25)                  1               

XI Total comprehensive income (IX + X) 132                     9                        (4)                    (333)                7               
XII Paid-up equity share capital of Rs. 10/- each 934                     934                    934                 934                 934           

PASUPATI SPINNING & WEAVING MILLS LIMITED
Regd. Office : Village Kapriwas (Dharuhera) Distt. Rewari, Haryana

Head  Office : 127-128, Tribhuvan Complex, Ishwar Nagar, Mathura Road, New Delhi 110 065



XIII Other Equity 1,920              2,254        
XIV Earning per share

a) Basic  - Rs. 1.70                    0.09                   0.00 (3.30)               0.05          
b) Diluted - Rs. 1.70                    0.09                   0.00 (3.30)               0.05          

STATEMENT OF ASSETS AND LIABILITIES

 As at 31.03.2021 
 As at 

31.03.2020 
A. ASSETS

1 NON-CURRENT ASSETS
Property, Plant and Equipments 2,997                  3,333                 
Capital Work in Progress 5                         6                        
Financial Assets
(i)  Investments 6                         5                        
(ii) Others 2                         2                        
Other Non Current  Assets 252                     181                    

2 CURRENT ASSETS
Inventories 3,005                  3,432                 
Financial Assets
(i)   Trade receivables 2,831                  3,090                 
(ii)  Cash and cash equivalents 190                     17                      
(iii)  Bank Balances other than (ii) above 183                     215                    
Current Tax Assets (net) 111                     107                    
Other Current Assets 844                     961                    

              TOTAL - ASSETS 10,426                11,349               
B. EQUITY AND LIABILITIES

EQUITY 
Equity Share Capital 934                     934                    
Other Equity 1,920                  2,254                 
LIABILITIES

1 NON-CURRENT LIABILITIES
Financial Liabilities
(i)   Borrowings 175                     24                      
(ii)   Trade  Payables
         -  Due to MSME -                         -                         
         -  Others 211                     -                         
(iii)  Other Financial Liabilities -                         181                    
Provisions 107                     80                      
Deferred Tax Liabilities (net) 116                     206                    
Other Non Current  Liabilities 6                         7                        

2 CURRENT LIABILITIES
Financial liabilities



(i)    Borrowings 3,958                  4,191                 
(ii)   Trade  Payables
         -  Due to MSME 1                         -                     
         -  Others 1,649                  1,897                 
(iii)  Other Financial Liabilities 695                     614                    
Other current liabilities 585                     903                    
Provisions 69                       44                      
Current tax liabilities -                     14                      

              TOTAL - EQUITY AND LIABILITIES 10,426                11,349               
CASH FLOW STATEMENT

 For the period 
01.04.2020 to 

31.03.2021 

 For the period 
01.04.2019 to 

31.03.2020 
Cash Flow from Operating Activities
Net Profit/(Loss) after Tax and OCI (334)                   6                        
Adjustments for:
Exceptional items (388)                   -                     
Depreciation 377                     375                    
Interest Income (9)                       (15)                     
(Profit)/Loss on Fixed Assets sold/discarded 6                         -                     
(Profit)/Loss on revaluation of Investments (1)                       2                        
Interest Charged 446                     509                    
Tax Impact (89)                     6                        
Operating Profit before Working Capital Changes 8                         883                    
Adjustments for:
Trade & Other Receivables 337                     (882)                   
Inventories 427                     (39)                     
Trade Payables & Other Liabilities (304)                   159                    
Cash Generated from Operations 468                     121                    
Interest Paid (446)                   (509)                   
Taxes Paid (20)                     (27)                     
Net Cash from Operating Activities 2                         (415)                   

Cash Flow from Investing Activities
Purchase of Fixed Assets (46)                     (92)                     
Sale of Fixed Assets 1                         -                     
Interest Received 9                         15                      
Net Cash used in Investing Activities (36)                     (77)                     

Cash Flow from Financing Activities
Proceeds from /Repayment of Borrowings



 - Short Term (534)                   (122)                   
 - Long Term 407                     (51)                     
Proceeds from/Repayment of  Unsecured Loans 334                     278                    
Net Cash used in Financing Activities 207                     105                    
Net (Decrease)/Increase in Cash & Cash equivalents 173                     (387)                   
Cash & Cash equivalents at start of the period 17                       404                    
Cash & Cash equivalents at close of the period 190                     17                      
Note: Brackets represent cash outflows

Notes: 
1

2

3

4

5

6

7

8

Segment reporting as prescribed under Ind-AS-108 is not applicable to the company.

Figures have been regrouped/rearranged wherever considered necessary.

The above results have been considered by the audit committee at its meeting held on 30th June 2021 and by the Board of Directors at its meeting held on 30th June 2021. 

This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standard) Accounting Rules. 2016.

In earlier years, the company had received compensation of Rs.61.61 lacs on acquisition of part of its factory land at Dharuhera. Representation has been made before Sub
Divisional Magistrate, Gurgaon cum competent authority(LA) of National Highway Authority of India for payment of compensation at a higher rate. Additional compensation of
Rs. 614.64 lacs demanded in the representation will be accounted for as and when received.

The company had entered into joint venture with Star Cotspin Ltd (SCL) in respect of cotton yarn which was got manufactured from an outside party on job work basis. As per
the terms of the joint venture agreement dated 1.4.2013, the profit sharing ratio between SCL and company is 75:25. All the income and expenses of joint venture operations
were included in the income and expenses of the company as per the terms of joint venture agreement and amount of share of profit(loss) of SCL had been debited /credited in
expenses. The operations were temporarily suspended from 16.08.2016 as premises of the party doing job work was sealed. The company has initiated legal action for release of
its material lying in the premises.

Exceptional item represents unsecured loan from a company no more payable witten back

Pursuant to outbreak of coronavirus disease (COVID-19) worldwide and its declaration as global pandemic, the Government of India declared lockdown on March 24, 2020
which led the temporary suspension of operations of the Company and has impacted the overall business activities of the Company. The Government started lifting the
lockdown from May 2020 onwards but due to commencement of second wave of COVID-19, lockdown was again imposed in April 2021. COVID-19 has impacted the normal
business operations of the Company by way of interruption in production, supply chain disruption, unavailability of personnel, closure/lock down of production facilities etc.
during the lock-down period. Afterresumption of operations, the managementhas made detailed assessmentof its liquidity position and has prepared future cash flow
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For Pasupati Spinning & Weaving Mills Ltd

Place: New Delhi
Date: 30/06/2021 Ramesh Kumar Jain

Chairman & Managing Director

Figures of last quarter are balancing figures between the audited figures in respect of the full financial year and reviewed year to date figures upto the third quarter of the current
financial year.

during the lock-down period. Afterresumption of operations, the managementhas made detailed assessmentof its liquidity position and has prepared future cash flow
projections and also assessed the recoverability of its assets and factored assumptions used in the annual impairment assessment of its cash generating units, using various
internal and external information. The situation is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact of the
COVID-19 which may be different from that estimated as at the date of approval of these financial statements. The Company will continue to closely monitor any material
changes arising of future economic conditions and impact on its business.  


