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2 THE SMART INVESTOR

New import policy may help
paper stocks turn a page

Compulsory registration under PIM positive for medium to long term, say analysts

LOVISHA DARAD
New Delhi, 27 May

hares of paper companies

were in demand on Friday,

after the government stepped
up scrutiny on paper imports. The
stocks of West Coast Paper, JK
Paper, Star Paper Mills, Andhra
Paper, and Orient Paper surged
between 0.8 per cent and 3.6 per
cent on the BSE.

In an effort to curb the illegal
dumping of paper materials, the
government has amended its
import policy for compulsory reg-
istration under the paper monitor-
ing system (PIM). Under this, an
importer will have to provide
advance information about the
import of paper and obtain a regis-
tration number. The importer can
apply for registration five days
before the expected date of arrival
of import consignment, whereas
the automatic registration number
shall remain valid for 75 days.

Analysts believe the govern-
ment’s nascent step towards an
anti-dumping policy will act as a
big booster for domestic paper
players. “The domestic paper
industry has been voicing its con-
cerns on dumping and this move
shall bring a much-awaited relief
to the sector. This comes at a time
when paper mills have raised their
pricesto fully neutralise the impact
of rising raw material costs,” said S
Ranganathan, head of research at
LKP Securities.

The government has made
import registration compulsory for
201 types of paper and paper

|

PAPER ‘TIGERS'

Top gainers among major paper stocks (as on May 27)

(MP (%) Change YTD (%)
JK Paper 335.4  63.6 I
Andhra Paper 324.8  49.0 I
West Coast Paper Mills 336.4  43.1 I
Tamil Nadu Newsprint & Papers ~ 172.6  41.2 NN
Seshasayee Paper & Boards 185.5 24.0 N

Source: BloomberglExchange; Compiled by BS Research Bureau

handmade paper, tissue paper, and
carbon paper.

Analysts expect leading paper
players like West Coast Paper and
JK Paper to benefit from the new
import policy, auguring domestic
production, as well as bolstering
exports of higher paper volumes.

“The government’s compulsory
registration of paper imports is sen-
timentally positive for the entire
domestic paper industry. The new
import policy gives the upper hand
to bigger paper players, such as JK
Paper and West Coast Paper, to
export more due to higher produc-
tion capacity than smaller players
which are dependent on imports
of low-grade paper,” said Archana

at IDBI Capital.

India’s exports of paper and
paperboard jumped nearly 80 per
cent in 2021-2022, fetching a record
13,963 crore. In terms of volumes,
paper exports have grown fourfold
to 2.85 mt in the past five years,
reports suggest.

And now, with the new import
policy effective from October1and
the resurgence in demand after
Covid, analysts expect the domes-
tic paper industry to benefit over
the medium-to-long term. “The
new import policy will enable the
government to observe and mon-
itor for the next six months if the
domestic industry is hurt by these
imports. Hence, the next step from

dumping duty, which is six-to-
twelve months away. We expect
paper stocks to potentially benefit
from the new import policy in the
long haul,” said Deepak Jasani,
head of retail research, HDFC
Securities.

Raw material cost

But the sharp increase in global
pulp prices, coupled with high raw
material costs, had compelled
companies to take a 10-12 per cent
price hike in April and May. While
the inflated pulp price is good news
for larger paper players, smaller
players will face the heat due to
lower utilisation levels.

“Since global pulp prices have
risen significantly in the past yeat,
international paper prices are on
the rise too. We expect JK Paper to
gain more than other paper players
because of higher global prices and
benefits from Covid-led supply dis-
ruptions. We maintain a "buy"
stance on JK Paper with a target
price of 420 per share,” said Dua.

That apart, according to the
Indian Paper Manufacturers
Association (IPMA), paper con-
sumption in India is likely to wit-
ness 6 per cent-7 per cent growth
per annum in the next five years,
driven by growth in organised retail
and education emphasis. The
industry body expects paper con-
sumption to reach 30 mt by FY27,
with an estimated turnover of
%70,000 crore.

Shares of JK Paper, Andhra
Paper, West Coast Paper, Star Paper
Mills, and TN Newsprint have
surged between 41 per cent to 64
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Tata Capital recently launched
loans against shares. The lender
will offer loans of up to %5 crore
through a completely digitised pro-
cess. Several other banks and non-
banking financial companies
(NBEFCs) also offer loans against a
variety of securities: Mutual funds,
debentures, insurance policies,
sovereign gold bonds, National
Savings Certificates, and so on.

Don’tsell securities, borrow
againstthem

These loans are easy to get.
“Customers can get quick access to
funds in a manner that is simple
and convenient,” says Abonty
Banerjee, chief digital officer, Tata
Capital.

Since these are secured loans,
they are less expensive than per-
sonal loans, which are unsecured.
“Most personal loans are priced at
around 9.5 per cent or more. Loans
against securities could be priced
as low as 7.65 per cent. Loans
against fixed deposits (FDs) are
usually priced just 1-2 percentage
points above the FD rate,” says
Adhil Shetty, chief executive officer
(CEO), BankBazaar.

The borrower gains access to
funds without having to
liquidate his securities.

“She will continue to

facility. A credit limit is sanctioned

79,

Manage cash flow mismatches
withloan againstsecurities

INTEREST RATES AND LTV ON
LOAN AGAINST SECURITIES

Lender

Interest rate (%)

Loan against Shares, mutual funds and
dual advantage fund: 9.75

State Bank of India

Loan against SGB: 9.25

Loan against NSC/ KVP/surrender value of
SBI Life/ LIC: 11.90

(anara Bank

12.80-14.30

Axis Bank*

9.50-12.75

Kotak Mahindra Bank | 9.25-13

Loan against SGB: 12.50

Federal Bank

Loan against approved securities: 12.50-13

Loan against shares: 12.5

SGB stands for sovereign gold bonds. *Rate of interest starts from 10.5% per annum for cases

processed physically.; Data as on May 27, 2022

rowers to leverage their long-term
investments to manage their cash
flow mismatches.

“Those who lack credit history

stand a better chance of getting this
type of loan if they can offer secu-
rities as collateral,” says Rishi
Mehra, CEO, Wishfin.

Risk of forfeiture

When a borrower takes a loan
against securities, a lien gets

marked on them. The
lender can take over those
securities if she delays or

receive the credit of div- defaults.
idends, interest, bonuses, Volatile markets pose
etc. on the pledged secu- arisk when market-
rities during the loan ten- linked securities are
ure,” says Gaurav pledged. “If the value of
Aggarwal, senior director, YO U R the pledged shares or
Paisabazaar.com. mutual fund units drops,
This loan can also be M 0 N EY the lender may ask the
obtained as an overdraft borrower to deposit

additional security or cash,” says

Source: Paisabazaar.com

Pointstoheed

Each lender has its own list of
approved securities. The LTV ratio
for each type of security can also
vary across lenders, subject to the
regulatory cap on LTV ratios set by
the Reserve Bank of India (RBI).
“Applicants should find out
whether their investments are
included in the list of approved
securities, and then compare the
LTV ratios assigned by various
lenders,” says Aggarwal.

The tenure of these loans
should ideally be limited to one or
at most two years. If you have a
two-year loan, and the market cor-
rects sharply at the end of six
months, you would in all likeli-
hood have repaid enough of your
principal to ensure you don’t have
to provide additional collateral, or
have to provide only a marginal
amount.

“If you take a five-year loan,

to the borrower on the basis of the
loan-to-value (LTV) ratio set for the
pledged securities. “The borrower
is free to draw the entire sanctioned
limit or a part of it depending on
her requirements. She can draw up
to the sanctioned limit and repay
any number of times till the over-
draft facility expires. Interest is
charged only on the drawn amount
and for the tenure for which the
money is utilised,” adds Aggarwal.
This loan facility allows bor-

boards, such as glazed newsprint, Dua, an analyst trackingthesector the government can likely be anti- per cent in 2022. Shetty. Aggarwal adds that failure
to furnish this can attract penal
interest rates on the amount bor-
rowed in excess of the sanctioned
LTV ratio.

Investors sometimes take loans
against securities to take leveraged
bets in the markets. “This is a risky
undertaking that can backfire,”
says Deepesh Raghaw, founder,
PersonalFinancePlan, a Securities
and Exchange Board of India-reg-

istered investment advisor.

most of your initial repayments
would have gone towards paying
the interest component. Very little
would have gone towards reducing
the principal. Hence, there would
be a higher probability that you
would have to provide additional
collateral,” says Shetty.

If you avail of this loan as a
credit line, make sure you use it.
“If you don’t, you will end up pay-
ing a yearly fee without benefiting
from it,” says Mehra.

Paradeep Phosphates shares up 4 per cent on debut

The ¥1,500-crore initial public offering (IP0) had managed to
scrape through despite challenging market conditions. The issue
garnered 1.75 times subscription. The retail investor portion of the
issue was subscribed 1.37 times, the HNI portion was covered 82 per
centand the institutional investor category saw three times
subscription. BS REPORTER

Paradeep Phosphates made a decent market debut on Friday, with
its shares getting listed at¥43.55 on the BSE, a 4 per cent premium
overitsissue price of ¥42 pershare.

After listing, the stock of the fertiliser company surged as much as
13 per cent to ¥47.25, before settling at ¥4k, up 2.6 per centfrom the
issue price. On the National Stock Exchange, the stock opened at ¥44.
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Extracts of Statement of Audited Financial Results for the Quarter & Year ended 31st March, 2022

(Rs. In Lakhs)

Parsharti Investment SPECIALITY

RESTAURANTS LTD.

Registered Office: Uniworth House, 3A Gurusaday Road, Kolkata - 700019.
CIN: L55101WB1999PLC090672. Tel. No. (91 33) 2283 7964 Email: corporate@speciality.co.in Website: www.speciality.co.in

Sr. Particulars Quarter Ended Year Ended | Year Ended ! °
No. 31.03.2022(31.12.2021]31.03.2021 | 31-03-2022 | 31-03-2021 Extract of Financial Results for the quarter and year ended 31st March 2022 Zin Lakhs (Except per share data)
(Budited | (Unhudiiody K{Audod W W (Audited W1 Auditer) Standalone Consolidated Standalone Consolidated
1 | Total income from operations (net) 3.29 94.02 3.92 115.72 12.82
2 | Net Profit / (Loss) for the period from ordinary activities Quarter Ended Quarter Ended Year Ended Year Ended
(Before tax, Exceptional and /or Extraordinary items) -4.98 0.82 279 1382 5.87 Sr. Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.12.2021 [ 31.03.2021 | 31.03.2022 [ 31.03.2021 | 31.03.2022 | 31.03.2021
3 | Net Profit / (Loss) for the period before tax No. (Audited) (Unaudited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
(Loss) p
(after Exceptional and /or Extraordinary items) -4.98 0.82 2.79 13.82 5.87 1| Total Income from operations 7,178 8,899 6,542 7,178 8,899 6,542 25,293 15,014 25,293 15,014
4 | Net Profit / (Loss) for the period after tax Net Profit / (L Tor th od
(after Exceptional and /or Extraordinary items) -5.19 3.23 2.44 0.23 552 2 [ o e o e Poro and tax 430 1,493 848 491 1,493 863 1,352 @917) 1,411 (2,903)
5 | Total Comprehensive Income for the period 3 | Share of loss in Joint venture - - (199) (373) ®) - - (596) (14)
[(comprising profit or (loss) for the period (after tax) -
and other Comprehensive income (after tax)] -5.17 -3.39 2.97 -0.37 6.29 4 E‘S&fé‘ﬂi@&ﬁ? period 430 1,493 848 292 1,120 860 1,352 (2,917) 815 (2,917)
6 | Equity Share Capital (Face Value RS. 10/- per share) 335.73 335.73 335.73 335.73 335.73 5 [ Notprofit/ 0.
7 | Eamings per share (Before exceptional items) after tr:xlfor(tﬁ:sp)eriod 430 1,493 831 292 1,120 843 1,352 (2,934) 815 (2,934)
(of Rs. 10/- each) (not annualised) —
(a) Basic -0.15 -0.10 0.09 0.01 0.19 6 | Total comprehensive income for the 460 1,582 901 304 1,216 910 1,474 (2,908) 930 (2,848)
: : : . : period (comprising profit / (loss) for
(b) Diluted -0.15 -0.10 0.09 0.01 0.19 the period (after tax) and other
8 | Earnings per share (After exceptional items) comprehensive income (after tax)
(of Rs. 10/- each) (not annualised) 7 | Paid-up equity share capital 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696
(a) Basic 0.15 -0.10 0.09 0.01 0.19 (face value of Rs. 10 per share)
(b) Diluted -0.15 -0.10 0.09 0.01 0.19 8 F;rr;iqg7 pee;c?]t)lyitv share
1 The above result & statement of Assets & Liabilities were reviewed by the Audit Committee and have been taken on record (a) Basic 0.92 3.18 1.77 0.62 2.38 1.80 2.88 (6.25) 1.74 (6.25)
and approved lby thg Board gf D'|recto'rs attheir mgetlng held on 27th May, 2022 alongv\lnt'h IndependentAudit Report. (b) Diluted 0.92 3.18 177 0.62 2.38 1.80 .88 6.25) 174 (6.25)
2 The company is mainly dealing in advisory, financial consultancy & allied services and itis the only reportable segment as per
Accounting standard on segment Reporting “INDAS 108" issued by ICAI. Not * Not annualised for quarter
ote:

3 Figure for the quarter ended 31st March 2022 are the balancing figure between audited figutres in respect of the full financial

%{earuptlo 31st March,2022 and year to date figures upto 31st December,2021 being the date of end of the third quarter of the 1
inancial year

4 Management has taken a view to opt for taxation under section 115BAA of the Income tax Act, 1961 as it will be beneficial to

the company compared to normal taxation rate scheme. Hence according to section 115BAA, the MAT Entitlement of Rs.

7,00,108/- upto 30th September, 2021 has been reversed 2

The above financial results will be available on the Company's website : www.parshartiinvestment.com

The figures for the corresponding period/ previous year have been rearranged and regrouped wherever necessary.

The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, to make the same available on the websites of the Stock Exchanges on which the Shares of the Company are listed, namely, www.bseindia.com and www.nseindia.com. The full format of
the said results are also available on the Company's website www.speciality.co.in.

For and on behalf of the Board

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 27 May, 2022. For Speciality Restaurants Limited

oo

Anjan Chatterjee
Chairman & Managing Director
(DIN : 00200443)

Place: Mumbai

For and Behalf of the Board Date: 27th May, 2022

Sd/-
Ghanshyambhai Nanjibhai Patel sigree e 5
Place: Mumbai " MAINLAND ASIA KJT(HEN [ W o _ % CAFE e " 1
Date: 27tlil1mMaayl, 2022 DIN : 06'3&97"2‘;’5 cHiNA | .| ohlcaewtn GLOBAL GRILL RIYASAT CHoutANcl mezzuna | HAKA hopprola episopeene | Sweet Benga
ANDHRA PRADESH EXPRESSWAY LIMITED
Regd. Office: 5th Floor, OSE Commercial Block, Hotel Aloft Asset No. 5B Aerocity Hospitality Dist., Gl Airport New Delhi-110037
CIN - U63031DL2005PLC349200
Statement of Financial Results for the Quarter and Year Ended March 31, 2022  (Amount in Rs. Lacs)
s For the quarler ended ] For he year ended ARSS INFRASTRUCTURE PROJECTS LIMITED
No. Particulars 31-Mar-22 | 31-Dec-21| 31-Mar-21| 31-Mar-22[ 31-Mar-21 L . )
Unaudited | Unaudited | Unaudited | Audited | Audited Regd. Office : Plot No.-38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar, Odisha - 7510j0
1| Total Income from Operations 118791 1211.91 | 1,350.09 | 4,.940.07| 5,331.98 | Corp. Office : ARSS Mall, Plot no-40, Community Centre, Block-A,Paschim Vihar,Opp-Jwalaheri Market, New Delhi - 110063
2 [ Net Profit/ (Loss) for the period (Before Tax, Exceptionaland /or | -20631| -177.24 | -13266 | -63047| -542.87 ARSS E-mail : cs@arssgroup.in, Website: www.arssgroup.in, CIN: L141030R2000PLC006230
Extraodinary Items) EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022

3 | Net Profit/ (Loss) for the period Before Tax (after Exceptional 20631 | -177.24 | 13266 | -630.47| -542.87 Key numbers of Financial Results (Rs. in Lakhs)

and/or Extraodinary Items) Standalone Consolidated

4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or | -142.05( -131.48 [ -188.72 | -466.14( -532.98 sl Quarter ended Year ended Quarter ended Year ended

Extraodinary Items) Nc;. Particulars March | December | March March March March | December | March March March

5 | Total Comprehensive Income for the period (Comprising profit/(Loss) | -144.13 | -131.91 -189.82 | -467.55 -534.07 31EU2022 31 '(5021 31’(5021 31, 2022 31, 2021 3126022 31 ’(5021 31'(5021 31, 2022 | 31, 2021

for the period (after tax) and other Comprehensive Income (after tax) /N /N N (Audited) | (Audited) [N [N . (Audited) | (Audited)

6 | Paid-up equity share capital (Face value of Rs. 10 each) 1,190.01 | 1,190.01 | 1,90.01 | 1,190.01| 1,190.01 Audited) | Audited) | Audited) Audited) | Audited) | Audited)

7 Otherequity (Resewes excluding revaluation reserves) 221246 | -2,068.33 | -1,744.91 | -2.212.46 | -1,744.91 1.|Total Revenue from Operations 12,310.12 5,248.93 9,209.67 28,881.93 24,845.68 12,310.12 5,248.93 9,209.67 28,881.93 24,845.68

8 | Security Premium Account - - - - - 2. Eft‘ragrfgﬂ‘ar(/ I(t';zf:)) (before Tax, Exceptional and/or| 7 67970) | 31443 | 55206 |(10,833.73) | (5,060.50) | (7,679.48) | 31235 | 55206 |(10,835.59) |(5,060.51)

9 | Networth -1,02245| -878.33 -554.90 | -1,022.45 -554.90 _ _

10 | Paid up debt capital / Outstanding deb 26.282.81(26,274.59 | 32,620.55 | 26,282.81 | 32,6295 3. |Net Profi (rbﬂfesr{qs")ef“e Tax (after Exceptional and/or 7 67970) | 31443 |  552.06 |(10,833.73) | (5,060.50) | (7,655.21) | 319.70 | 596.38 |(10,796.00) |(4,989.85)

11 | Outstanding Redeemable Preference Shares - - - - - - -

12 | Debt / Equity Ratio 2571| 2991 | 5880 | 25711| 5880 4. Eft‘raifrg‘;gaﬁy(hgﬁfg) after Tax (after Exceptional and/or| (7751 00) | 27057 | 495.21 [(11,078.80) | (5,265.94) | (7,72653) | 277.84 | 274.55 |(11,041.07) |(5,195.29)

K Eaézzis pershere (E7S) (Face vl of R 10 each) 419 40| ase| 3 448 5.| Total Comprehensive Income [Comprising Profit/ (Loss) after| (7 751 0) | 27257 | 495.21 |(11,078.80) | (5,265.94) | (7,726.53) | 277.84 | 27455 |(11,041.07) | (5,195.29)

2' Diluted _1'19 _1'10 -1-58 _3'92 -4l48 Tax and Other Comprehensive Income after tax] ’ ’ ’ ' ’ ’

m éapital Resarve 8300.00 8300.00 8300'00 8300.00 8300'00 6. | Equity Share Capital 2,273.80 | 2,273.80 | 2,273.80 | 2,273.80 | 2,273.80 | 2,273.80 | 2,273.80 | 2,273.80 2,273.80 | 2,273.80

15 | Debenture redemption reserve (Refer note 6) 490432 | 490432 | 490432 | 4,904.32| 4,904.32 7 Ea"."”gsDPle: ZhaF;e (of X10/- each) (34.09) 120 218 | (4872 | (2316) | (33.98) 122 121 (4856) | (22.85)

16 | Debt Service Coverage Ratio 0.80 0.20 0.88 0.34 0.79 asic & Diluted (Rs. )

17 | Interest Service Coverage Ratio 0.80 0.83 0.88 0.85 0.88 Notes:

Notes: a) The above standalone and consolidated financial results of the Company for the quarter and Year ended March 31, 2022 have been approved by the

1 The above financial results for the year ended March 31, 2022 have been reviewed and approved by the Board of Directors in their meeting Resolution Professional of the Company on May 27, 2022. These results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations
held on May 27, 2022. and Disclosure Requirements) Regulations, 2015.

2 I:Z:rbggzlﬁ;ir:‘xst;ag;&f;hgsgl‘?ﬂies‘:i;"g’fngig‘;‘t‘igﬁ’s‘ea%Sri‘s”c‘fs‘sg?:R%:L’;gﬁq'gnft”:)‘é‘gg:It:ﬁeo’::“gg?gs%%zkfﬁl’l(?:ran:‘gteo‘;ftg‘edéi;—gni%mﬁa b) The above is an extract of the detailed format of the Statement of Standalone and Consolidated Financial Results for the quarter and Year ended on March
financial results is available on the websites of National Stock Exchange of India Limited (NéE) on'https://www.nseindia.com and on the 31, 2022 filed with the Stock Exchanges und_er Regul_ahon _33 of the SEBI (Listing Obligation and DlsclosurestReqmrements) Regulgﬂons, 2015. The fgll format
Company website : http:/fwww.apel.net.infinvestor-relationy. of the Statements of Standalor'\e and Consolidated Financial Results for the quarter and Year ended on 31 March, 2022 are available on the website of the

3 Fortheitems referred to in sub clause of the Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Stock Exchanges - www.bseindia.com & www.nseindia.com as well as on the website of the Company - www.arssgroup.in
Requirements) Regulations, 2015 the pertinent disclosures have been made to the National Stock Exchange of India Limited (NSE) and can be ARSS Infrastructure Projects Limited
accessed on https://www.nseindia.com. F . Sd/-

or and anﬁhalgofdthehBanrd ofDlre(I:-t.or.stoJ Uday Naravan Mitra
nahra Pradesh Expressway Limite y v )
Place: Noida M Velusam Vﬁg{l Date :27.05.2022 (Resolution Professional)
Date: May 27, 2022 ' D’i',ector Place : Bhubaneswar IP Reg. No.: IBBI/IPA-001/IP-P00793/2017-18/11360
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[l Change Of Name

I HAVE CHANGED MY
NAME FROM VIMAL

[l Change Of Name

I HAVE CHANGED MY
NAME FROM MAMTA

[l Change Of Name

I HAVE CHANGED MY
NAME FROM
SAMEERA
ABDULREHAMAN
SHAIKH AND
SAMEERA ABDUL
REHEMAN SHAIKH TO
SAMEERA ABDUL
REHMAN SHAIKH AS
PER DOCUMENTS

[l Change Of Name

| HAVE CHANGED MY
NAME FROM JENNY
MUKESH AMOLIK TO
JENNY MANOJ
SANTRA AS PER
MAHARASHTRA
GAZETTE NO (M-
2229244)

[ Change Of Name

| HAVE CHANGED MY
MINOR CHILD'S NAME
FROMADVIK YOGESH
BANSODE TO ADVIK
SAVITA JAISWAL AS
PER MAHARASHTRA
GAZETTE NO (M-
2230225)

TELISARA JAIN TO RAMNIVAS CHOUHAN
VIMALCHAND TO CHANDRAKANTA
PUKHRAJ TELISARA RAMNIWAS

AS PER DOCUMENTS  CHAUHAN AS PER

| HAVE CHANGED MY DOCUMENTS

NAME FROM | HAVE CHANGED MY
SANGEETA VIMAL NAME FROM
TELISARA JAIN TO CHANDER  NAINANI
SANGEETA T 0
VIMALCHAND CHANDERPRAKASH
TELISARAAS PER NECHALDAS NAINANI
DOCUMENTS AS PER DOCUMENTS
| HAVE CHANGED MY | HAVE CHANGED MY
NAME FROM NAME FROM GARGI
UPENDRA AGARWAL MAYURESH

TO UPINDER KUMAR DUBHASHI TO GARGI
RAJNARAYAN RAVINDRA
AGGARWAL AS PER SAHASRABUDHE AS
DOCUMENTS PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM
NASHIBUNNISHA
ABDULREHAMAN
SHAIKH TO
NASIBUNNISA ABDUL
REHMAN SHAIKH AS
PER DOCUMENTS

| HAVE CHANGED MY
NAME FROM REX
XAVIER VIEIRATO
REX VICTOR VIEIRA
AS PER
MAHARASHTRA
GAZETTE NO (M-
2229718)

| HAVE CHANGED MY
NAME FROM SHASHI
AGARWAL TO
SHASHI AGGARWAL
AS PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM
GADHADRA
NISHABEN
DAMJIBHAI TO
NISHA SANJAY

I HAVE CHANGED MY
NAME FROM BABY
VASANT PATIL TO
VANDANA
RAMCHANDRA
THAKURAS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM VIDYA
NANDLAL
SATHAWANE TO
VIDHYAARUN
DHURVE AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM
CHIDAMBER
SUBHASH SALAVI TO
CHIDAMBER
SUBHASH SALVIAS
PER MAHARASHTRA
GAZETTE NO (M-
2229440)

| HAVE CHANGED MY
NAME FROM
SULTANABEGUM
AKBERALI BABUL TO
SULTANBEGUM
AKBERALI
MERCHANT AS PER
MAHARASHTRA
GAZETTE NO (M-
2231053)

| HAVE CHANGED MY
NAME FROM
GENEVIEVE
RODRIGUES TO

I HAVE CHANGED MY
NAME FROM ANKITA
VIJAY KUMAR
AWASTHI TO SWARA
NINAD CHAVAN AS
PER DOCUMENTS

Arerent i1 feedt ST oRaveRs CHAUHAN AS PER GENEVIEVE DIAS AS
DOCUMENTS PER DOCUMENTS
aRordl sodzcdic s o s nnoone || 1 HAVE CHANGED MY | HAVE CHANGED MY
feifdrcs 2Huds:022 ¥8¥¢LEE, SACT: parsharti_investment@rediffmail.com NAME FROM NAME FROM
M3rrRIgor: mzus?ow??%o&?g‘u FHAPAFLCT: www.parshartiinvestment.com PREET'BEN RAKESH AKSHADA RAKESH
CHAUHAN TOPREETI  KINGER TO

| HAVE CHANGED MY
NAME FROM PRADIP
NIVRUTTI IRNAK TO
PRADEEP NIVRUTTI
IRNAK AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM ARSHIA
ARUN KUMAR
KESHAV TO ARSHIA
HIRDESH KHOSLA AS
PER MAHARASHTRA
GAZETTE NO (M-
2228991)

WE HAVE CHANGED
OUR MINOR CHILD'S
NAME FROM
DHAIRYA PRAKASH
ADKHALE TO
RIDDHISH PRAKASH
ADKHALE AS PER
MAHARASHTRA
GAZETTE NO (M-
2230980)

| HAVE CHANGED MY
NAME FROM MIRABAI
NIVRUTTI IRNAK TO
MIRANIVRUTTI IRNAK
AS PER DOCUMENTS

| HAVE CHANGED MY
NAME FROM DEEPA
RAKSHARAM
VISHWAKARMA TO
DEEPA MAHENDRA
KUMAR SHARMAAS
PER MAHARASHTRA
GAZETTE NO (M-
2229948)

| HAVE CHANGED MY
NAME FROM
VAISHALI PRAKASH
HIRE TO VAISHALI
MAYURESH SALUNKE
AS PER
MAHARASHTRA
GAZETTE NO (M-
2230924)

I HAVE CHANGED MY
NAME FROM MOHD
FAIZ MOHD MOIN TO

MOHAMMED FAIZ
BATATAWALA AS PER
DOCUMENTS

I HAVE CHANGED MY
NAME FROM MOHD
MOHSIN MOHD MOIN
TO MOHAMMED
MOHSIN BATATAWALA
AS PER DOCUMENTS

WE HAVE CHANGED
OUR MINOR CHILD'S
NAME FROM
HRISHIKESH
GURUDATTA
KUDTARKAR TO
RISHIKESH
GURUDATTA
KUDTARKAR AS PER
MAHARASHTRA
GAZETTE NO (M-
2231140)

| HAVE CHANGED MY
NAME FROM SHAIKH
SHAHEDA MOHAMED

ALl TO SHAHIDA
MOHD ALI SHAIKH AS
PER DOCUMENT

| HAVE CHANGED MY
NAME FROM
MOHAMMAD  IRFAN
MUBARAK ALl
MANIHAR TO
MOHAMMAD  IRFAN

ALl MUBARAK ALl
MANIHAR AS PER
DOCUMENTS.

i 3Ieq= ( fan ot/ dren 2%.%¢ ¢

T QLERRY ¥4 [T
T & 31 TAEHTET Seqd (L)

R9o.C3

3ot st wiga

I i W (%) - IR
(9T @ wifed FE=EHTRRT)
k) 0.009 0.009 0.0%8 0.009 0.000¢ 0.033

22830.8% 22830.8% 22830.8% 22830.8% 22830.8% 29830.%%

dre 0.009 0,009 0.0%§ 0,009 0.000¢ 0.033
da:

Tl © st (et stfamian o farem stavashan) fafem 202y = fafiam 33 simia i wrmsus i swer foxia srgamemren
forega e T 3R, Ut famrel fo steaTeTen grey et e derense stues fa. www.bseindia.com o get e
JeEmge www.empowerindia.in s 3ues TR,

TR $feen fefieesian
wE/ -
TSUTE TR
:cH HATAR
fa. R8.0u.303% ST : 00038%%E

WE HAVE CHANGED
OUR MINOR CHILD'S
NAME FROM
BENJAMIN SAM TO
BENJAMIN DESMOND
LOBO AS PER
MAHARASHTRA
GAZETTE NO (M-
2229138)

| HAVE CHANGED MY
NAME FROM CELINA
MARY CHINTHALATO
CELINA CHINTHALA
AS PER
MAHARASHTRA
GAZETTE NO (M-
2231432)

| HAVE CHANGED MY
NAME FROM RANA
MASOOM ABULKHAIR
TO RANA MASOOM
ABULKHAIR  SHAIKH
AS PER DOCUMENTS.

| HAVE CHANGED MY
NAME FROM
KAUSTUBH
CHANDRAKANT
SHIVDIKAR TO
KAUSTUBH
SHIVDIKAR AS PER
MAHARASHTRA
GAZETTE NO (M-
2230660)

| HAVE CHANGED MY
NAME FROM RAM
SAGAR VITTHAL TO
SAGAR NAGO RAM
AS PER
MAHARASHTRA
GAZETTE NO (M-
2231280)

| HAVE CHANGED MY
NAME FROM
QURESHI
MOHAMMED MIRANUJI
TO MERANGI
MOIUDDIN QURESHI
AS PER DOCUMENTS

NARASIMHAM AS
PER DOCUMENTS
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| HAVE CHANGED MY
NAME FROM
PURNIMA SAILU
GUMAD TO PURNIMA
DEEPAK
KANCHKATLE AS PER
MAHARASHTRA
GAZETTE NO (M-
2229570)

| HAVE CHANGED MY
NAME FROM YOGITA
MAHADEO
LAHUDKAR TO
YOGITAARVIND
PRAJAPATI AS PER
MAHARASHTRA
GAZETTE NO (M-
2230679)

| HAVE CHANGED MY
NAME FROM
QURESHI
NAJMUNNISSATO
NAZMUNNISA
MIRANJI QURESHI AS
PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM HANIFA
FAIYAZ SHAIKH TO

HANIFA HAIDAR
SHAIKH AS PER
DOCUMENTS

I HAVE CHANGED MY
NAME FROM SHAIKH
TAUSIF SHAFI /
SHAIKH TAUSIF MOHD
SHAFI TO TAUSIF
MOHAMMED  SHAFI
SHAIKH AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM APARNA
RAVINDRA PATIL TO
HARSHADA HEMANT
KANGUTKAR AS PER
MAHARASHTRA
GAZETTE NO (M-
2229660)

I HAVE CHANGED MY
NAME FROM SWATI
RAVINDRA
CHANDANSHIVE TO
SWATI VISHAL
JADHAV AS PER
MAHARASHTRA
GAZETTE NO (M-
2231011)

| HAVE CHANGED MY
NAME FROM
NAJBUNISSA MOHD
MIRANJI QURESHI TO
NAZMUNNISA
MIRANJI QURESHI AS
PER DOCUMENTS

| HAVE CHANGED MY
NAME FROM REHAN
QURESHI TO REHAN
MIRANJI QURESHI AS
PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM KUMAR
RAJESH TO RAJESH
KUMAR SHARMA AS
PER DOCUMENTS
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| HAVE CHANGED MY
NAME FROM ANITA

KUMARI TO ANITA
SHARMA  AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM KHAN
SAIFFAIN AHMED
YUNUS TO SAFFAIN
AHMED YUNUS KHAN
AS PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM
KAUSILIA CHETUMAL
CHOUDHARANY TO
AYESHA MATEEN
KHAN AS PER
MAHARASHTRA
GAZETTE NO (M-
2229707)

| HAVE CHANGED MY
NAME FROM ROSHAN
PRAKASH CHANDRA
PARIDA TO ROSHAN
RAVINDRA PARIDA
SHARMA  AS PER
MAHARASHTRA
GAZETTE NO (M-
2230529)

| HAVE CHANGED MY
NAME FROM
WASHIMA MOHD
MIRANJI QURESHI TO
WASHIMA  MIRANUJI
QURESHI AS PER
DOCUMENTS

WE SHAMSUDDIN
MAZARUDDIN SAYED
(FATHER ) AND
JABEEN
SHAMSUDDIN SAYED
(MOTHER) HAVE
CHANGE MY MINOR
CHILD NAME FROM .
SAYED UMME HAANI
SAYED TO UMME

| HAVE CHANGED MY
NAME FROM IMRAN
TO IMRAN GULAB
MANIAR AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM ADNAN
SAYYED TO ADNAN
NASIM SAYYED AS
PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM
PATRICIA FRANCIS
TO PATRICIA
ANDREWS AS PER
MAHARASHTRA
GAZETTE NO (M-
2229039)

| HAVE CHANGED MY
NAME FROM PALLAVI
SHRAVAN NIKAM TO
PALLAVI MADHUKAR
MATSAGAR AS PER
MAHARASHTRA
GAZETTE NO (M-
2231217)

| HAVE CHANGED MY
NAME FROM MOHD
MIRANJI MOHD
MODIN QURESHI TO

MERANGI MOIUDDIN
QURESHI AS PER
DOCUMENTS

| HAVE CHANGED MY
FROM ANISH RAJ TO
ANEES RAVI RAJ AS
PER DOCUMENTS

| HAVE CHANGED MY
NAME FROM KANISHA
DE SOUZA TO
KANISHA MANJU DE

HAANI SAYED AS SOUZA AS PER
PER DOCUMENTS DOCUMENTS
I HAVE CHANGED MY I HAVE CHANGED MY
NAME FROM NAME FROM
MOHAMED YUSUF PRABHADEVI

IQBAL KHERANI TO

YUSUF IQBAL
KHERANI AS PER
DOCUMENTS

I HAVE CHANGED MY
NAME FROM  DIPTI
DEEPAK PATIL TO
DEEPTI DEEPAK PATIL
AS PER DOCUMENTS

BRIJESH BHADORIA
TO PRABHADEVI
BRIJENDRAKUMAR
BHADORIA AS PER
DOCUMENTS

I HAVE CHANGED MY
NAME FROM
RAJENDRA
GORDHANDAS
MAHESHWARI TO
RAJENDRA
GORDHANDAS
NAWAL AS PER
MAHARASHTRA
GAZETTE NO (M-
2229241)

| HAVE CHANGED MY
NAME FROM SHIKHA
ANAND TO SHIKHA
VIVEK KHANNA AS
PER MAHARASHTRA
GAZETTE NO (M-
2230598)

| HAVE CHANGED MY
FROM MONIKA RAJ
TO TANISHA RAVI RAJ
AS PER DOCUMENTS

| HAVE CHANGED MY
FROM MANISH TO
MANISH RAVI RAJ AS
PER DOCUMENTS

I HAVE CHANGED MY
NAME FROM NIKHIL
RAMNIVAS CHOUHAN
TO NIKHIL
RAMNIWAS
CHAUHAN AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM SHARANI
VISHNU SAWANT TO
RASIKA RAVINDRA
KADAM AS PER
DOCUMENTS.

| HAVE CHANGED MY
NAME FROM ASHOK
GORDHANDAS
MAHESHWARI TO
ASHOK
GORDHANDAS
NAWAL AS PER
MAHARASHTRA
GAZETTE NO (M-
2229201)

| HAVE CHANGED MY
NAME FROM
PRAJAKTA
DATTATRAYA
GAIKWAD TO
PRAJAKTA SURAJ
KARALKAR AS PER
MAHARASHTRA
GAZETTE NO (M-
2230180)

| HAVE CHANGED MY
FROM BHAVITA RAJ
TO BABITA RAVI RAJ
AS PER DOCUMENTS

| HAVE CHANGED MY
NAME FROM SUMAN
JASHUBHAI PARMAR
TO  SUMAN JASHU
PARMAR AS PER
DOCUMENTS

EITITA : 03334680

I HAVE CHANGED MY
NAME FROM
RAMNIVAS CHOUHAN
TO RAMNIWAS
BABULAL CHAUHAN
AS PER DOCUMENTS

| HAVE CHANGED MY
NAME FROM
MOHAMMED
WASEEM SALIM KAZI
TO WASEEM SALIM
KAZI AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM JOYCE
PIEDADE TO JOYCE
FERNANDES AS PER
MAHARASHTRA
GAZETTE NO (M-
2228640)

| HAVE CHANGED MY
NAME FROM
VIRENDRA KUMAR
SHULCHANDRA RAM
TO VIRENDRA KUMAR
SHOOLCHANDRA
JAISWAR AS PER
MAHARASHTRA
GAZETTE NO (M-
2229966)

| HAVE CHANGED MY
NAME FROM  AATIF
JAHAN ANSARI  TO
AATIF JAHAN
EHSANUR RAHMAN
ANSARI  AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM RIYA
MUKESH AMOLIK TO
RIYA MANOJ SANTRA
AS PER
MAHARASHTRA
GAZETTE NO (M-
2229003)

| HAVE CHANGED MY
NAME FROM NIKITA
AGARWAL TO NIKITA
TODI AS PER
MAHARASHTRA
GAZETTE NO (M-
2228963)

| HAVE CHANGED MY
NAME FROM SHAIKH
ALFIJA FAIYAZ ALI TO
ALFIZA FAIYAZ ALl
SHAIKH AS PER
DOCUMENTS

| HAVE CHANGED MY
NAME FROM NEHA
KISHORELAL NAGPAL
TO HEER VICKY
LULLA AS PER
DOCUMENTS
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