


New import policy may help
paper stocks turn a page
LOVISHADARAD
NewDelhi, 27May

Shares of paper companies
were in demand on Friday,
after thegovernmentstepped

up scrutiny onpaper imports. The
stocks of West Coast Paper, JK
Paper, Star Paper Mills, Andhra
Paper, and Orient Paper surged
between 0.8 per cent and 3.6 per
cent on theBSE.

In an effort to curb the illegal
dumping of paper materials, the
government has amended its
import policy for compulsory reg-
istrationunder thepapermonitor-
ing system (PIM). Under this, an
importer will have to provide
advance information about the
importofpaperandobtainaregis-
tration number. The importer can
apply for registration five days
before the expected date of arrival
of import consignment, whereas
theautomaticregistrationnumber
shall remainvalid for 75days.

Analysts believe the govern-
ment’s nascent step towards an
anti-dumping policy will act as a
big booster for domestic paper
players. “The domestic paper
industry has been voicing its con-
cerns on dumping and this move
shall bring a much-awaited relief
to the sector. This comes at a time
whenpapermillshave raised their
pricestofullyneutralisetheimpact
of rising rawmaterial costs,” saidS
Ranganathan, head of research at
LKPSecurities.

The government has made
importregistrationcompulsoryfor
201 types of paper and paper
boards, such as glazed newsprint,

handmadepaper, tissuepaper,and
carbonpaper.

Analysts expect leading paper
players like West Coast Paper and
JK Paper to benefit from the new
import policy, auguring domestic
production, as well as bolstering
exports of higher paper volumes.

“Thegovernment’scompulsory
registrationofpaperimports issen-
timentally positive for the entire
domestic paper industry. Thenew
importpolicygivestheupperhand
to bigger paper players, such as JK
Paper and West Coast Paper, to
exportmoreduetohigherproduc-
tion capacity than smaller players
which are dependent on imports
of low-grade paper,” said Archana
Dua,ananalyst tracking thesector

at IDBICapital.
India’s exports of paper and

paperboard jumped nearly 80 per
cent in2021-2022, fetchingarecord
~13,963 crore. In terms of volumes,
paperexportshavegrownfourfold
to 2.85 mt in the past five years,
reports suggest.

And now, with the new import
policyeffective fromOctober1and
the resurgence in demand after
Covid, analysts expect the domes-
tic paper industry to benefit over
the medium-to-long term. “The
new import policy will enable the
government to observe and mon-
itor for the next six months if the
domestic industry is hurt by these
imports.Hence, thenextstepfrom
the government can likely be anti-

dumping duty, which is six-to-
twelve months away. We expect
paper stocks to potentially benefit
from the new import policy in the
long haul,” said Deepak Jasani,
head of retail research, HDFC
Securities.

Rawmaterialcost
But the sharp increase in global
pulpprices, coupledwithhighraw
material costs, had compelled
companies to take a 10-12 per cent
price hike in April andMay.While
theinflatedpulppriceisgoodnews
for larger paper players, smaller
players will face the heat due to
lowerutilisation levels.

“Since global pulp prices have
risen significantly in the past year,
international paper prices are on
the rise too.We expect JKPaper to
gainmorethanotherpaperplayers
becauseofhigherglobalpricesand
benefits fromCovid-ledsupplydis-
ruptions. We maintain a "buy"
stance on JK Paper with a target
price of ~420 per share,” said Dua.

That apart, according to the
Indian Paper Manufacturers
Association (IPMA), paper con-
sumption in India is likely to wit-
ness 6 per cent-7 per cent growth
per annum in the next five years,
drivenbygrowthinorganisedretail
and education emphasis. The
industry body expects paper con-
sumption to reach 30 mt by FY27,
with an estimated turnover of
~70,000crore.

Shares of JK Paper, Andhra
Paper,WestCoastPaper,StarPaper
Mills, and TN Newsprint have
surged between 41 per cent to 64
per cent in 2022.

CompulsoryregistrationunderPIMpositiveformediumtolongterm,sayanalysts
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TataCapital recently launched
loans against shares. The lender
will offer loans of up to ~5 crore
through a completely digitised pro-
cess. Several other banks andnon-
banking financial companies
(NBFCs) also offer loans against a
variety of securities:Mutual funds,
debentures, insurance policies,
sovereign gold bonds,National
SavingsCertificates, and so on.

Don’tsellsecurities,borrow
againstthem
These loans are easy to get.
“Customers can get quick access to
funds in amanner that is simple
and convenient,” saysAbonty
Banerjee, chief digital officer, Tata
Capital.

Since these are secured loans,
they are less expensive thanper-
sonal loans,which are unsecured.
“Most personal loans are priced at
around9.5 per cent ormore. Loans
against securities could be priced
as lowas 7.65 per cent. Loans
against fixeddeposits (FDs) are
usually priced just 1-2 percentage
points above the FD rate,” says
Adhil Shetty, chief executive officer
(CEO), BankBazaar.

The borrower gains access to
fundswithout having to
liquidate his securities.
“Shewill continue to
receive the credit of div-
idends, interest, bonuses,
etc. on the pledged secu-
rities during the loan ten-
ure,” saysGaurav
Aggarwal, senior director,
Paisabazaar.com.

This loan can also be
obtained as an overdraft
facility. A credit limit is sanctioned
to the borrower on the basis of the
loan-to-value (LTV) ratio set for the
pledged securities. “The borrower
is free to draw the entire sanctioned
limit or a part of it depending on
her requirements. She candrawup
to the sanctioned limit and repay
anynumber of times till the over-
draft facility expires. Interest is
charged only on the drawnamount
and for the tenure forwhich the
money is utilised,” addsAggarwal.

This loan facility allows bor-

rowers to leverage their long-term
investments tomanage their cash
flowmismatches.

“Thosewho lack credit history
stand a better chance of getting this
type of loan if they can offer secu-
rities as collateral,” saysRishi
Mehra, CEO,Wishfin.

Riskofforfeiture
When a borrower takes a loan
against securities, a lien gets

marked on them. The
lender can take over those
securities if she delays or
defaults.

Volatilemarkets pose
a risk whenmarket-
linked securities are
pledged. “If the value of
the pledged shares or
mutual fund units drops,
the lendermay ask the
borrower to deposit

additional security or cash,” says
Shetty. Aggarwal adds that failure
to furnish this can attract penal
interest rates on the amount bor-
rowed in excess of the sanctioned
LTV ratio.

Investors sometimes take loans
against securities to take leveraged
bets in themarkets. “This is a risky
undertaking that can backfire,”
says Deepesh Raghaw, founder,
PersonalFinancePlan, a Securities
and Exchange Board of India-reg-
istered investment advisor.

Pointstoheed
Each lender has its own list of
approved securities. The LTV ratio
for each type of security can also
vary across lenders, subject to the
regulatory cap onLTV ratios set by
theReserveBank of India (RBI).
“Applicants should find out
whether their investments are
included in the list of approved
securities, and then compare the
LTV ratios assignedby various
lenders,” saysAggarwal.

The tenure of these loans
should ideally be limited to one or
atmost two years. If you have a
two-year loan, and themarket cor-
rects sharply at the end of six
months, youwould in all likeli-
hood have repaid enough of your
principal to ensure you don’t have
to provide additional collateral, or
have to provide only amarginal
amount.

“If you take a five-year loan,
most of your initial repayments
would have gone towards paying
the interest component. Very little
would have gone towards reducing
the principal. Hence, there would
be a higher probability that you
would have to provide additional
collateral,” says Shetty.

If you avail of this loan as a
credit line,make sure you use it.
“If you don’t, youwill end up pay-
ing a yearly fee without benefiting
from it,” saysMehra.

Managecashflowmismatches
withloanagainstsecurities

YOUR
MONEY

CMP ( ~) Change YTD (%)

JK Paper 335.4 63.6
Andhra Paper 324.8 49.0
West Coast Paper Mills 336.4 43.1
Tamil Nadu Newsprint & Papers 172.6 41.2
Seshasayee Paper & Boards 185.5 24.0
Source: Bloomberg/Exchange; Compiled by BS Research Bureau

PAPER ‘TIGERS’
Topgainersamongmajorpaperstocks (as on May 27)

Lender Interest rate (%)

Loan against Shares, mutual funds and
dual advantage fund: 9.75

State Bank of India Loan against SGB: 9.25
Loan against NSC/ KVP/surrender value of
SBI Life/ LIC: 11.90

Canara Bank 12.80-14.30
Axis Bank* 9.50-12.75
Kotak Mahindra Bank 9.25-13

Loan against SGB: 12.50
Federal Bank Loan against approved securities: 12.50-13

Loan against shares: 12.5
SGB stands for sovereign gold bonds. *Rate of interest starts from 10.5% per annum for cases
processed physically.; Data as on May 27, 2022 Source: Paisabazaar.com

INTEREST RATES AND LTV ON
LOAN AGAINST SECURITIES

Paradeep Phosphates shares up 4 per cent on debut
ParadeepPhosphatesmadeadecentmarketdebutonFriday,with
its sharesgetting listedat~43.55on theBSE, a4per centpremium
over its issuepriceof~42per share.

After listing, the stockof the fertiliser company surgedasmuchas
13per cent to~47.25,before settlingat~44,up2.6per cent fromthe
issueprice.On theNational StockExchange, the stockopenedat~44.

The~1,500-crore initial public offering (IPO)hadmanaged to
scrape throughdespite challengingmarket conditions. The issue
garnered 1.75 times subscription. The retail investorportionof the
issuewas subscribed 1.37 times, theHNIportionwas covered82per
centand the institutional investor category sawthree times
subscription. BS REPORTER

1. Total Revenue from Operations
2. Net Prof i t / (Loss) (before Tax, Except ional and/or

Extraordinary items)
3. Net Profi t /(Loss) before Tax (after Exceptional and/or

Extraordinary items)
4. Net Profit / (Loss) after Tax (after Exceptional and/or

Extraordinary items)
5. Total Comprehensive Income [Comprising Profit / (Loss) after

Tax and Other Comprehensive Income after tax]
6. Equity Share Capital
7. Earnings per share (of `10/- each)

Basic & Diluted (Rs. )

ARSS INFRASTRUCTURE PROJECTS LIMITED

EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2022
Key numbers of Financial Results (Rs. in Lakhs)

Particulars

Regd. Office : Plot No.-38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar, Odisha - 751010
Corp. Office : ARSS Mall, Plot no-40, Community Centre, Block-A,Paschim Vihar,Opp-Jwalaheri Market, New Delhi - 110063

E-mail : cs@arssgroup.in, Website: www.arssgroup.in, CIN: L14103OR2000PLC006230

Sl.
No.

Standalone

Notes:
a) The above standalone and consolidated financial results of the Company for the quarter and Year ended March 31, 2022 have been approved by the

Resolution Professional of the Company on May 27, 2022. These results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

b) The above is an extract of the detailed format of the Statement of Standalone and Consolidated Financial Results for the quarter and Year ended on March
31, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format
of the Statements of Standalone and Consolidated Financial Results for the quarter and Year ended on 31st March, 2022 are available on the website of the
Stock Exchanges - www.bseindia.com & www.nseindia.com as well as on the website of the Company - www.arssgroup.in

ARSS Infrastructure Projects Limited
Sd/-

Uday Narayan Mitra
(Resolution Professional)

IP Reg. No.: IBBI/IPA-001/IP-P00793/2017-18/11360
Date : 27.05.2022
Place : Bhubaneswar

March
31, 2022

Quarter ended

(Un
Audited)
12,310.12 5,248.93 9,209.67 28,881.93 24,845.68 12,310.12 5,248.93 9,209.67 28,881.93 24,845.68

(7,679.70) 314.43 552.06 (10,833.73) (5,060.50) (7,679.48) 312.35 552.06 (10,835.59) (5,060.51)

(7,679.70) 314.43 552.06 (10,833.73) (5,060.50) (7,655.21) 319.70 596.38 (10,796.00) (4,989.85)

(7,751.02) 272.57 495.21 (11,078.80) (5,265.94) (7,726.53) 277.84 274.55 (11,041.07) (5,195.29)

(7,751.02) 272.57 495.21 (11,078.80) (5,265.94) (7,726.53) 277.84 274.55 (11,041.07) (5,195.29)

2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80 2,273.80

(34.09) 1.20 2.18 (48.72) (23.16) (33.98) 1.22 1.21 (48.56) (22.85)

December
31, 2021
(Un

Audited)

March
31, 2021
(Un

Audited)

March
31, 2022

(Audited)

March
31, 2021

(Audited)

Year ended
Consolidated

March
31, 2022

Quarter ended

(Un
Audited)

December
31, 2021
(Un

Audited)

March
31, 2021
(Un

Audited)

March
31, 2022

(Audited)

March
31, 2021

(Audited)

Year ended
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I HAVE CHANGED MY 
NAME FROM VIMAL 
TELISARA JAIN TO 
VIMALCHAND 
PUKHRAJ TELISARA 
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
SANGEETA VIMAL 
TELISARA JAIN TO 
SANGEETA 
VIMALCHAND 
TELISARA AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
UPENDRA AGARWAL 
TO UPINDER KUMAR 
RAJNARAYAN 
AGGARWAL  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  SHASHI 
AGARWAL  TO  
SHASHI AGGARWAL  
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
GADHADRA 
NISHABEN 
DAMJIBHAI  TO  
NISHA SANJAY 
CHAUHAN  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
PREETIBEN RAKESH 
CHAUHAN  TO PREETI 
RAKESH CHAUHAN  
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
GADHHADRA PRITI 
DAMJIBHAI  TO  
PREETI RAKESH 
CHAUHAN  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM. 
SUBEDAR AFFAN 
NOOR TO AFFAN 
MOHAMMED NOOR 
SUBEDAR.  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  SWETHA 
/SWETA TO  SHWETA 
PRASAD NAIK AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
SHUBHANGI TO 
CHHAYA SUBHASH 
MENE  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  REGAN 
CALISTO RAYMOND 
COUTTO  TO REAGAN 
COUTO  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
RAYMOND CALISTO 
COUTTO  TO  
RAYMOND COUTO  AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  AADIT 
SANTOSH  TO  AADIT 
PRIYA GUPTAN  AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM   NISTLA  
NARASIMHAM TO  
NISTALA  N V LAXMI 
NARASIMHAM  AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM HANIFA 
FAIYAZ SHAIKH TO  
HANIFA HAIDAR 
SHAIKH AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM   KUMAR 
RAJESH TO  RAJESH 
KUMAR SHARMA AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM ANITA 
KUMARI TO ANITA 
SHARMA  AS PER 
DOCUMENTS
WE SHAMSUDDIN 
MAZARUDDIN SAYED 
(FATHER ) AND  
JABEEN 
SHAMSUDDIN SAYED 
(MOTHER) HAVE 
CHANGE MY MINOR 
CHILD  NAME FROM . 
SAYED UMME HAANI 
SAYED TO UMME 
HAANI SAYED  AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
MOHAMED YUSUF 
IQBAL KHERANI TO 
YUSUF IQBAL 
KHERANI   AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  DIPTI 
DEEPAK PATIL  TO  
DEEPTI DEEPAK PATIL 
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM NIKHIL 
RAMNIVAS CHOUHAN 
TO  NIKHIL 
RAMNIWAS 
CHAUHAN AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
RAMNIVAS CHOUHAN  
TO RAMNIWAS 
BABULAL CHAUHAN  
AS PER DOCUMENTS

I HAVE CHANGED MY 
NAME FROM MAMTA 
RAMNIVAS CHOUHAN  
TO CHANDRAKANTA 
RAMNIWAS 
CHAUHAN  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
CHANDER NAINANI  
T O  
CHANDERPRAKASH 
NECHALDAS NAINANI  
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM GARGI 
MAYURESH 
DUBHASHI  TO GARGI 
RAVINDRA 
SAHASRABUDHE  AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM BABY 
VASANT PATIL TO 
VANDANA 
RAMCHANDRA 
THAKUR AS  PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
GENEVIEVE  
RODRIGUES TO 
GENEVIEVE DIAS AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
AKSHADA RAKESH 
KINGER TO 
AKKSHADA KINGER 
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM SHIVANI 
KUMARI  TO  SHIVANI 
SINGH  AS PER 
DOCUMENTS
I AAMAN AFZAL KHAN 
HEREBY STATE THAT I 
HAVE CHANGED MY 
MOTHER NAME FROM 
ASMA KHAN (OLD 
NAME) TO ISMA KHAN 
(NEW NAME) AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
AYESHABI BASHEER 
AHMAD TO  AISHABI 
BASIR AHMAD 
SHAIKH AADHAR 
CARD NO.  6731 5444 
XXXX
I HAVE CHANGED MY 
NAME FROM  NANDA 
PRAKASH MOHITE TO  
MANDA PRAKASH 
MOHITE  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM HEMA 
UPENDRA NAYAK TO  
POONAM DEEPAK 
VAJANDAR  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM ISHITA 
RATHISH NAIR TO  
ISHITA RATHISH 
KUMAR NAIR AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM RAFIQ 
AHMED ANSARI TO  
RAFIQUE AHMED 
ABDUL SATTAR 
ANSARI AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM SHAIKH 
TAUSIF SHAFI /  
SHAIKH TAUSIF MOHD 
SHAFI TO TAUSIF 
MOHAMMED SHAFI 
SHAIKH   AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM KHAN 
SAIFFAIN AHMED 
YUNUS TO  SAFFAIN 
AHMED YUNUS KHAN  
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  IMRAN 
TO IMRAN GULAB 
MANIAR  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM ADNAN 
SAYYED TO  ADNAN 
NASIM SAYYED AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM KANISHA 
DE SOUZA TO  
KANISHA MANJU DE 
SOUZA  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  
PRABHADEVI 
BRIJESH BHADORIA 
TO  PRABHADEVI 
BRIJENDRAKUMAR 
BHADORIA  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM SHARANI 
VISHNU SAWANT TO 
RASIKA RAVINDRA 
KADAM AS PER 
DOCUMENTS.
I HAVE CHANGED MY 
NAME FROM 
MOHAMMED 
WASEEM SALIM KAZI  
TO WASEEM SALIM 
KAZI AS PER 
DOCUMENTS

I HAVE CHANGED MY 
NAME FROM 
SAMEERA 
ABDULREHAMAN 
SHAIKH AND 
SAMEERA ABDUL 
REHEMAN SHAIKH TO 
SAMEERA ABDUL 
REHMAN SHAIKH AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
NASHIBUNNISHA 
ABDULREHAMAN 
SHAIKH TO 
NASIBUNNISA ABDUL 
REHMAN SHAIKH AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM VIDYA 
NANDLAL 
SATHAWANE TO  
VIDHYA ARUN 
DHURVE  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM ANKITA 
VIJAY KUMAR 
AWASTHI TO  SWARA 
NINAD CHAVAN  AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM PRADIP 
NIVRUTTI IRNAK TO  
PRADEEP NIVRUTTI 
IRNAK  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM MIRABAI 
NIVRUTTI IRNAK  TO  
MIRA NIVRUTTI IRNAK  
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM MOHD 
FAIZ MOHD MOIN TO  
MOHAMMED FAIZ 
BATATAWALA  AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM MOHD 
MOHSIN MOHD MOIN  
TO  MOHAMMED 
MOHSIN BATATAWALA  
AS PER DOCUMENTS
WE HAVE CHANGED 
OUR MINOR CHILD'S 
NAME FROM  
BENJAMIN SAM TO 
BENJAMIN DESMOND 
LOBO  AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229138)
I HAVE CHANGED MY 
NAME FROM  
KAUSTUBH 
CHANDRAKANT 
SHIVDIKAR TO 
KAUSTUBH 
SHIVDIKAR    AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2230660)
I HAVE CHANGED MY 
NAME FROM 
PURNIMA SAILU 
GUMAD TO PURNIMA 
DEEPAK 
KANCHKATLE AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229570)
I HAVE CHANGED MY 
NAME FROM APARNA 
RAVINDRA PATIL TO 
HARSHADA HEMANT 
KANGUTKAR AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229660)
I HAVE CHANGED MY 
NAME FROM 
KAUSILIA CHETUMAL 
CHOUDHARANY TO 
AYESHA MATEEN 
KHAN  AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229707)
I HAVE CHANGED MY 
NAME FROM 
PATRICIA FRANCIS 
TO PATRICIA 
ANDREWS AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229039)
I HAVE CHANGED MY 
NAME FROM 
RAJENDRA 
GORDHANDAS 
MAHESHWARI TO 
RAJENDRA 
GORDHANDAS 
NAWAL AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229241)
I HAVE CHANGED MY 
NAME FROM ASHOK 
GORDHANDAS 
MAHESHWARI TO 
ASHOK 
GORDHANDAS 
NAWAL AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229201)
I HAVE CHANGED MY 
NAME FROM JOYCE 
PIEDADE TO JOYCE 
FERNANDES AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2228640)
I HAVE CHANGED MY 
NAME FROM RIYA 
MUKESH AMOLIK TO 
RIYA MANOJ SANTRA 
AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229003)

I HAVE CHANGED MY 
NAME FROM JENNY 
MUKESH AMOLIK TO 
JENNY MANOJ 
SANTRA AS PER 
M A H A R A S H T R A 
GAZETTE NO (M-
2229244)
I HAVE CHANGED MY 
NAME FROM  REX 
XAVIER VIEIRA TO 
REX VICTOR VIEIRA 
AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229718)
I HAVE CHANGED MY 
NAME FROM 
CHIDAMBER 
SUBHASH SALAVI TO 
CHIDAMBER 
SUBHASH SALVI AS 
PER MAHARASHTRA 
GAZETTE NO (M-
2229440)
I HAVE CHANGED MY 
NAME FROM ARSHIA 
ARUN KUMAR 
KESHAV TO ARSHIA 
HIRDESH KHOSLA AS 
PER MAHARASHTRA 
GAZETTE NO (M-
2228991)
I HAVE CHANGED MY 
NAME FROM DEEPA 
RAKSHARAM 
VISHWAKARMA TO 
DEEPA MAHENDRA 
KUMAR SHARMA AS 
PER MAHARASHTRA 
GAZETTE NO (M-
2229948)
WE HAVE CHANGED 
OUR MINOR CHILD'S 
NAME FROM 
HRISHIKESH 
GURUDATTA 
KUDTARKAR TO 
RISHIKESH 
GURUDATTA 
KUDTARKAR AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2231140)
I HAVE CHANGED MY 
NAME FROM  CELINA 
MARY CHINTHALA TO 
CELINA CHINTHALA  
AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2231432)
I HAVE CHANGED MY 
NAME FROM RAM 
SAGAR VITTHAL TO 
SAGAR NAGO RAM 
AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2231280)
I HAVE CHANGED MY 
NAME FROM YOGITA 
MAHADEO 
LAHUDKAR TO 
YOGITA ARVIND 
PRAJAPATI  AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2230679)
I HAVE CHANGED MY 
NAME FROM SWATI 
RAVINDRA 
CHANDANSHIVE TO 
SWATI VISHAL 
JADHAV  AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2231011)
I HAVE CHANGED MY 
NAME FROM  ROSHAN 
PRAKASH CHANDRA 
PARIDA TO ROSHAN 
RAVINDRA PARIDA 
SHARMA  AS PER 
M A H A R A S H T R A 
GAZETTE NO (M-
2230529)
I HAVE CHANGED MY 
NAME FROM PALLAVI 
SHRAVAN NIKAM TO 
PALLAVI MADHUKAR 
MATSAGAR AS PER 
M A H A R A S H T R A 
GAZETTE NO (M-
2231217)
I HAVE CHANGED MY 
NAME FROM SHIKHA 
ANAND TO SHIKHA 
VIVEK KHANNA AS 
PER MAHARASHTRA 
GAZETTE NO (M-
2230598)
I HAVE CHANGED MY 
NAME FROM 
PRAJAKTA 
DATTATRAYA 
GAIKWAD TO 
PRAJAKTA SURAJ 
KARALKAR AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2230180)
I HAVE CHANGED MY 
NAME FROM 
VIRENDRA KUMAR 
SHULCHANDRA RAM 
TO VIRENDRA KUMAR 
SHOOLCHANDRA 
JAISWAR AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2229966)
I HAVE CHANGED MY 
NAME FROM NIKITA 
AGARWAL TO NIKITA 
TODI AS PER 
M A H A R A S H T R A 
GAZETTE NO (M-
2228963)

I HAVE CHANGED MY 
MINOR CHILD'S NAME 
FROM ADVIK YOGESH 
BANSODE TO ADVIK 
SAVITA JAISWAL AS 
PER MAHARASHTRA 
GAZETTE NO (M-
2230225)
I HAVE CHANGED MY 
NAME FROM 
SULTANABEGUM 
AKBERALI BABUL TO 
SULTANBEGUM 
AKBERALI 
MERCHANT  AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2231053)
WE HAVE CHANGED 
OUR MINOR CHILD'S 
NAME FROM 
DHAIRYA PRAKASH 
ADKHALE TO 
RIDDHISH PRAKASH 
ADKHALE  AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2230980)
I HAVE CHANGED MY 
NAME FROM 
VAISHALI PRAKASH 
HIRE TO VAISHALI 
MAYURESH SALUNKE 
AS PER 
MAHARASHTRA 
GAZETTE NO (M-
2230924)
I HAVE CHANGED MY 
NAME FROM SHAIKH 
SHAHEDA MOHAMED 
ALI TO  SHAHIDA 
MOHD ALI SHAIKH AS 
PER DOCUMENT 
I HAVE CHANGED MY 
NAME FROM 
MOHAMMAD IRFAN 
MUBARAK ALI 
MANIHAR TO 
MOHAMMAD IRFAN 
ALI MUBARAK ALI 
MANIHAR AS PER 
DOCUMENTS.
I HAVE CHANGED MY 
NAME FROM RANA 
MASOOM ABULKHAIR 
TO  RANA MASOOM 
ABULKHAIR SHAIKH 
AS PER DOCUMENTS.
I HAVE CHANGED MY 
NAME FROM 
QURESHI 
MOHAMMED MIRANJI 
TO MERANGI 
MOIUDDIN QURESHI 
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
QURESHI 
NAJMUNNISSA TO 
NAZMUNNISA 
MIRANJI QURESHI AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
NAJBUNISSA MOHD 
MIRANJI QURESHI TO 
N A Z M U N N I S A 
MIRANJI QURESHI AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM REHAN 
QURESHI TO REHAN 
MIRANJI QURESHI AS 
PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM 
WASHIMA MOHD 
MIRANJI QURESHI TO 
WASHIMA MIRANJI 
QURESHI AS PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM MOHD 
MIRANJI MOHD 
MODIN QURESHI TO 
MERANGI MOIUDDIN 
QURESHI AS PER 
DOCUMENTS
I HAVE CHANGED MY 
FROM ANISH RAJ TO 
ANEES RAVI RAJ AS 
PER DOCUMENTS
I HAVE CHANGED MY 
FROM MONIKA RAJ 
TO TANISHA RAVI RAJ 
AS PER DOCUMENTS
I HAVE CHANGED MY 
FROM MANISH TO 
MANISH RAVI RAJ AS 
PER DOCUMENTS
I HAVE CHANGED MY 
FROM BHAVITA RAJ 
TO BABITA RAVI RAJ 
AS PER DOCUMENTS
I HAVE CHANGED MY 
NAME FROM   SUMAN 
JASHUBHAI PARMAR   
TO   SUMAN JASHU 
PARMAR  AS  PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM   AATIF 
JAHAN ANSARI   TO  
AATIF JAHAN 
EHSANUR RAHMAN 
ANSARI  AS  PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  SHAIKH 
ALFIJA FAIYAZ ALI TO 
ALFIZA FAIYAZ ALI 
SHAIKH AS  PER 
DOCUMENTS
I HAVE CHANGED MY 
NAME FROM  NEHA 
KISHORELAL NAGPAL 
TO  HEER VICKY 
LULLA  AS  PER 
DOCUMENTS

	 	 	 	 	 	                                                                         (रु. लाखामध्ये)

अन.ु
क्र.

तपशिल 

संपललेे त्रैमासिक संपललेे वर्ष संपललेे वर्ष

३१.०३.२०२२
लखेापरीक्षित

३१.१२.२०२१
अलखेापरीक्षित

३१.०३.२०२१
लखेापरीक्षित

३१.०३.२०२२
लखेापरीक्षित

३१.०३.२०२१
लखेापरीक्षित

१  कार य्ामधनू एकूण उत्पन्न (निव्वळ) ३.२९ ९४.०२ ३.९२  १५५.७२  १२.८२

२ कालावधीसाठी निव्वळ नफा/ (तोटा) (कर, अपवादात्मक आणि/ 
किवा अतिविशिष्ट बाबींपरू्व)

-४.९८ ०.८२ २.७९ १३.८२  ५.८७ 

३ कालावधीसाठी निव्वळ नफा/ (तोटा) (अपवादात्मक आणि/ किवा 
अतिविशिष्ट बाबींपश्चात)

-४.९८ ०.८२ २.७९ १३.८२  ५.८७

४ कर पश्चात कालावधीसाठी एकूण नफा/ (तोटा)  (अपवादात्मक 
आणि/ किवा अतिविशिष्ट बाबींपश्चात)

-५.१९ -३.२३ २.४४ ०.२३  ५.५२ 

५ कालावधीसाठी एकूण सर्वंकष उत्पन्न [कालावधीसाठी एकत्रित 
नफा/ (तोटा) आणि अन्य सर्वंकष उत्पन्न (कर पश्चात)] 

-५.१७ -०.३९ २.९७ -०.३७ ६.२९ 

६ भरणा केलेलं समभाग भांडवल (समभागाचे दर्शनी मलू्य: रु. १०/- 
प्रत्येकीचे)

३३५.७३ ३३५.७३ ३३५.७३   ३३५.७३ ३३५.७३

७ प्रती समभाग (अपवादात्मक बाबींपरू्व) (रु. १०
/- प्रत्येकीचे) (चाल ूआणि अखंडित कार य्ासाठी) 
ए) मळू 
बी) सौम्यीकृत 

-०.१५ 
-०.१५ 

-०.१०  
-०.१० 

०.०९  
०.०९ 

०.०१ 
०.०१ 

०.१९ 
०.१९ 

८ प्रती समभाग (अपवादात्मक बाबीं पश्चात) (रु. १०
/- प्रत्येकीचे) (चाल ूआणि अखंडित कार य्ासाठी) 
ए) मळू 
बी) सौम्यीकृत

-०.१५ 
-०.१५ 

-०.१० 
-०.१० 

०.०९ 
०.०९ 

०.०१ 
०.०१ 

०.१९ 
०.१९ 

टिप:
१) संपत्ती आणि दायित्वाच्या उपरोक्त निष्कर्षाचे लेखा परीक्षण समितीद्वारे समीक्षण करण्यात आले आहे आणि स्वतंत्र लेखापरीक्षित अहवालासह २७ मे २०२२ रोजी झालेल्या त्यांच्या सभेमध्ये संचालक मंडळाद्वारे 
नोंदपटावर घेण्यात आले आहे आणि संमत करण्यात आले आहेत.
२) कंपनी मुख्यत्वे सल्लागार, आर थ्िक सल्लागार आणि संबंधित  सेवांमध्ये कार्यरत आहे आणि आयसीएआय द्वारे जारी करण्यात आलेल्या विभाग अहवाल इंड एएस १०८ लेखा मानांकन नुसार एकमेव अहवाल 
योग्य विभाग आहे.
३) ३१ मार्च २०२२ रोजी संपलेल्या त्रैमासिकासाठीचे आकडे हे ३१ मार्च २०२२ पर्यंतच्या परू्ण आर थ्िक वर्षाच्या आणि ३१ डिसेंबर २०२१ पर्यंतच्या परू्ण आर थ्िक वर्षाच्या संदर्भात आर थ्िक वर्षाच्या संपलेल्या तिसऱ्या 
त्रैमासिकाच्या  लेखापरीक्षित  आकड्यामधील समतोल साधणारे आहेत 
४) व्यवस्थापनाने सर्वसाधारण करांच्या दर योजनेच्या तुलनेमध्ये कंपनीला लाभकारक असल्यामुळे आयकर कायदा १९६१ च्या कलम ११५बीएए अंतर्गत असलेली कर प्रणाली स्वीकारण्याचा विचार करत आहे. म्हणनू 
कलम ११५बीएए अनुसार ३० सप्टेंबर २०२१ पर्यंतचे रु. ७,००,१०८/- चे एमएटी एनटायटलमेंट बदलण्यात आले आहेत.
५) कंपनीचा उपरोक्त आर थ्िक निष्कर्ष कंपनीच्या संकेतस्थळावर उपलब्ध आहे:    www.parshartiinvestment.com
६) मागील कालावधी/ गत वर्षासाठीचे आकडे आवश्यक तेथे पुनर्रचि त आणि पुनर्गठीत करण्यात आले आहेत.

परशर्ती इन्वेस्टमेंट 
लिमिटेड
सीआयएन: एल६५९९०एमएच१९९२पीएलसी०६९९५८

नोंदणी. कार्यालय: बी/४०४ द कॅपिटल, जी-ब्लॉक, बांद्रा कुर्ला कॉमपलके्स, 
आयसीआयसीआय बँक माग,े बांद्रा पूर्व मुंबई ४०००५१.

संपर्क :०२२ ४९४२८८८८, ई-मेल: parsharti_investment@rediffmail.com  
संकेतस्थल: www.parshartiinvestment.com

३१ मार्च, २०२२ रोजी संपलले्या त्रैमासिक आणि वर्षासाठी एकमवे लखेापरीक्षित वित्तिय निष्कर्षाच्या निवदेनाचा आराखडा

संचालक मंडळासाठी आणि आदेशाद्वारे
सही/- 

घनश्याम घनश्याम नाणजीभाई पटेल
संचालक

डीआयएन: ०६६४७२५०
ठिकाण: मुंबई
दिनांक: २७ म,े २०२२

Gunemeveiej, efo. 27 
(Jeelee&nj) : Menjeleerue mesbÛÙegjer 
jsÙee@ve keâbheveerÛÙee KesUe[tbveer 
kesâjU ÙesLes PeeuesuÙee ÛeewLÙee  
De@Leuesefškeäme ve@Meveue ceemšj 
iescme mheOe&sle oesve megkeCe& 
heokeâemen leerve jewhÙe, oesve yeÇeBPe 
heokeâeÛeer keâceeF& kesâueer. 

KesUe[tÛÙee Ùee keâeceefiejerves 
lÙeebÛes keâewlegkeâ nesle Demetve 
Ùeeheg{sner KesUe[t efkeefkeOe mheOee&le 
Ûecekeâoej keâeceefiejer keâjCeej 
DemeuÙeeÛeer ceeefnleer keâbheveerÛes 
pevemebheke&â DeefOekeâejer cesngue 
ueeuekeâe Ùeebveer efoueer.

mesbÛÙegjer jsÙee@ve keâbheveerÛes 
KesUe[t Ûecekeâues
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