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Mallcom plans constant growth with 
with adapting to digitization

In FY 20-21, on consolidated basis, the revenue from operations i

9th September 2021:  

Mallcom, the firstPPE manufacturer
“head to toe” today conducted its 3
social distancing, for the second 
at the estates to participate in the AGM. During the meeting, the shareholders were taken through 
some of the major developments in the Company

Some of the developments are listed below:

PPE sector in India remained unidentified
pandemic.While India was already undergoing an economic slowdownat the end of the fiscal
demand of PPE started gaining momentum

Despite the challenges, through prudent responsiveness, 
growth of 14.3% and an increase in PAT of 39.8%
compared to 3,338.32 lakhs in FY20
20 to 2,552.24lakhs in FY2020-21

The Indian PPE market is increasing at CAGR of 12% due to adoption of strict regulatory framework for 
the safety of workers against various health
associated with workplace hazards post unlocking the economy, technological innovations for improved 
PPE fabric resulting in reduction of weight of the equipment has increased PPE demand in the countr
thereby giving a healthy push to the Indian Personal Protection Equipment Market.

MallcomPPE business reports over 
increased its production capacity 
position in PPE segment. Despite facing certain challenges on account of cheaper imports, domestic 
oversupply and weaker realizations, 
highest in India’s competitive PPE

The 2020-21 pandemic made us explore immense life
imagine the future and re-wire thought, strategy and
and secure future. Such disruptive
can also unleash forces of innovation and
inclusive future.  

 

 

 

growth with expansion and innovation in product line 
tion in parallel. 

consolidated basis, the revenue from operations increased by 11.10

firstPPE manufacturer in India with complete PPE range protecting industrial workers from 
oday conducted its 37th Annual General Meeting. Considering the current scenario

 time the Company provided an audio-visual platform to its shareholders 
at the estates to participate in the AGM. During the meeting, the shareholders were taken through 
some of the major developments in the Company and the industry. 

Some of the developments are listed below: 

unidentifieduntil the country reported the highest cases of COVID
While India was already undergoing an economic slowdownat the end of the fiscal

of PPE started gaining momentum 

Despite the challenges, through prudent responsiveness, in FY 20-21, Mallcom
an increase in PAT of 39.8%.EBITDA increased to 4,023.39 lakhs

FY2019-20. Profit after tax increasedby 39.8 % from 
21.  

The Indian PPE market is increasing at CAGR of 12% due to adoption of strict regulatory framework for 
the safety of workers against various health risks in hazardous working environments. The high cost 
associated with workplace hazards post unlocking the economy, technological innovations for improved 
PPE fabric resulting in reduction of weight of the equipment has increased PPE demand in the countr
thereby giving a healthy push to the Indian Personal Protection Equipment Market.

over 14.3% revenue growth in FY20-21. In just five years, the company 
capacity in almost all segments and further strengthening its leadership 

segment. Despite facing certain challenges on account of cheaper imports, domestic 
oversupply and weaker realizations, Mallcom reported a capacity utilization of around 82%, among

PPE sector.  

pandemic made us explore immense life-sustaining channels and 
wire thought, strategy and action, to build a path to a safer, healthier 

and secure future. Such disruptive events not only test the resilience and adaptive capacity but 
forces of innovation and creativity to shape a more sustainable and 

innovation in product line 

11.10% over FY 19-20 

with complete PPE range protecting industrial workers from 
Annual General Meeting. Considering the current scenario of 

visual platform to its shareholders 
at the estates to participate in the AGM. During the meeting, the shareholders were taken through 

the highest cases of COVID-19 
While India was already undergoing an economic slowdownat the end of the fiscal, the 

Mallcom recorded a revenue 
4,023.39 lakhs in FY2020-21 

% from 1,826.07 lakhs in FY19-

The Indian PPE market is increasing at CAGR of 12% due to adoption of strict regulatory framework for 
risks in hazardous working environments. The high cost 

associated with workplace hazards post unlocking the economy, technological innovations for improved 
PPE fabric resulting in reduction of weight of the equipment has increased PPE demand in the country, 
thereby giving a healthy push to the Indian Personal Protection Equipment Market. 

. In just five years, the company 
strengthening its leadership 

segment. Despite facing certain challenges on account of cheaper imports, domestic 
reported a capacity utilization of around 82%, amongst the 

and an opportunity to re-
action, to build a path to a safer, healthier 

resilience and adaptive capacity but 
creativity to shape a more sustainable and 
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We at Mallcom believe it is imperative that business and
society, act with compassion and embed societal value creation
future. With this vision, The Company has spent Rs. 31.51 Lakhs in CSR initiatives in FY 2020
Company has also donated Rs. 10,01,000/
towards the Nations fight against COVID
Government Authorities and NGOs, the company has, since the onset of this pandemic, 
distributed medical PPEs to frontline workers.
 

We took a host of measures such as providing COVID insurance of INR 1 Lakh per employee, 
providing flexible working hours, and continuous IT support to those working from home. We 
believe in honoring our commitment to all the stakeholders and especially during a time of 
need, therefore, during the lockdown and pandemic, there was no deduction of salary or 
layoffs. In fact, salaries were disbursed within the 3
made as per schedule for FY 2021
granted to employees for them or their immediate family members testing positive, a
company sponsored travel arrangements for those facing troubles. 
 
With the Global trend of finding an alternative to Chinese manufacturers, we anticipate larger 
export order volumes. With this in mind, we have started to ramp up our production capa
by setting up a new protective apparel manufacturing plant at Ghatakpur, Kolkata with a 
capacity to produce 2 lac units per month which should go live by April 2022. Our subsidiary 
Mallcom Safety Pvt. Ltd. has started production of high
at its new unit at the Apparel Park SEZ in Ahmedabad, Gujarat. We shall also be inaugurating a 
new production line for our nitrile gloves tomorrow in our Falta SEZ unit. 

 

About Mallcom: 

Mallcom India Limited (www.mallcom.in
dealing in manufacturing and distribution of personal protective equipment (PPE) for industrial and 
healthcare safety. Founded by Mr. Ajay Ma
of 3,000 people including blue-collared workers. Mallcom serves as an original equipment manufacturer 
(OEM) to the world with customers across Europe, 
its brand name ‘Mallcom’ in the Indian sub
80+ dealer network. 

Mallcom is thelargest integrated Indian PPE Brand
Having almost 300+ SKUs, Mallcom serves over 1,000 clients in 

 

 

We at Mallcom believe it is imperative that business and industry, as large economic organs of 
compassion and embed societal value creation in their strategies to rebuild the

future. With this vision, The Company has spent Rs. 31.51 Lakhs in CSR initiatives in FY 2020
Company has also donated Rs. 10,01,000/- (Ten Lakh One Thousand) to the PM Cares Fund 
towards the Nations fight against COVID-19. Partnering with Local Autho
Government Authorities and NGOs, the company has, since the onset of this pandemic, 
distributed medical PPEs to frontline workers.

We took a host of measures such as providing COVID insurance of INR 1 Lakh per employee, 
rking hours, and continuous IT support to those working from home. We 
our commitment to all the stakeholders and especially during a time of 

need, therefore, during the lockdown and pandemic, there was no deduction of salary or 
In fact, salaries were disbursed within the 3rd day of each month and increments were 

made as per schedule for FY 2021-22. Furthermore, paid COVID leaves of 7
granted to employees for them or their immediate family members testing positive, a
company sponsored travel arrangements for those facing troubles. 

With the Global trend of finding an alternative to Chinese manufacturers, we anticipate larger 
export order volumes. With this in mind, we have started to ramp up our production capa
by setting up a new protective apparel manufacturing plant at Ghatakpur, Kolkata with a 
capacity to produce 2 lac units per month which should go live by April 2022. Our subsidiary 
Mallcom Safety Pvt. Ltd. has started production of high-performance ou
at its new unit at the Apparel Park SEZ in Ahmedabad, Gujarat. We shall also be inaugurating a 
new production line for our nitrile gloves tomorrow in our Falta SEZ unit.  

www.mallcom.in) is a 38-year-old first-generation publicly listed enterprise 
dealing in manufacturing and distribution of personal protective equipment (PPE) for industrial and 
healthcare safety. Founded by Mr. Ajay Mall, headquartered in Kolkata, India,  Mallcom 

collared workers. Mallcom serves as an original equipment manufacturer 
(OEM) to the world with customers across Europe, the USA, South America & Oceania. It also sells under 
its brand name ‘Mallcom’ in the Indian sub-continent, Middle East and SADC region through its trusted 

largest integrated Indian PPE Brandwith 12 Head-to-Toe manufacturing units across India
, Mallcom serves over 1,000 clients in 55+ Countries with products

industry, as large economic organs of 
in their strategies to rebuild the 

future. With this vision, The Company has spent Rs. 31.51 Lakhs in CSR initiatives in FY 2020-21. 
(Ten Lakh One Thousand) to the PM Cares Fund 
19. Partnering with Local Authorities, Quasi-

Government Authorities and NGOs, the company has, since the onset of this pandemic, 
distributed medical PPEs to frontline workers. 

We took a host of measures such as providing COVID insurance of INR 1 Lakh per employee, 
rking hours, and continuous IT support to those working from home. We 
our commitment to all the stakeholders and especially during a time of 

need, therefore, during the lockdown and pandemic, there was no deduction of salary or 
day of each month and increments were 

22. Furthermore, paid COVID leaves of 7-14 days were 
granted to employees for them or their immediate family members testing positive, and the 
company sponsored travel arrangements for those facing troubles.  

With the Global trend of finding an alternative to Chinese manufacturers, we anticipate larger 
export order volumes. With this in mind, we have started to ramp up our production capacity 
by setting up a new protective apparel manufacturing plant at Ghatakpur, Kolkata with a 
capacity to produce 2 lac units per month which should go live by April 2022. Our subsidiary 

performance outerwear and rainwear 
at its new unit at the Apparel Park SEZ in Ahmedabad, Gujarat. We shall also be inaugurating a 

 

generation publicly listed enterprise 
dealing in manufacturing and distribution of personal protective equipment (PPE) for industrial and 

Mallcom has a workforce 
collared workers. Mallcom serves as an original equipment manufacturer 

Oceania. It also sells under 
continent, Middle East and SADC region through its trusted 

Toe manufacturing units across India. 
with products complaint 
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to EN/BIS/NFPA standards with
consumer requirements. 

 
Product Profile: 

Mallcom produces numerous product categories covering head to toe such as helmets, face masks, 
garments, rainwear, leather gloves, nitrile gloves, and shoes. To provide a one
also deals in eyewear, ear protection, disposable synthetic gloves, and harness

Head Protection  

Mallcom has come up with comprehensive head protection in coordination with the designers and the 
users to provide dynamic head protection gear 

Hand Protection  

Mallcom's meet crucial industrial application
requirement. From driving to welding to cut resistant, Mallcom provides a wide of leather skives, knitted 
gloves and nitrile supported gloves 
construction, mining, metallurgical and manufacturing industries as per EN and BIS norms. 

Body Protection  

Mallcom's exclusive work wear ranges from 
clothing, winter protection, uniforms and corporate casual wear. Special custom
protects the individual in environments such as heat, fire and extreme cot temperatures fabric that 
provide several degrees of protection and are utilized in hospitality, 
purposes. 

Feet Protection  

Pioneering the manufacturing of Direct Injected Polyurethane Safety footwear, Mallcom produces 
sturdy shoes that can tackle challenges
industries. 

 

 

 

with expertise in custom design, print and pack capability

rous product categories covering head to toe such as helmets, face masks, 
garments, rainwear, leather gloves, nitrile gloves, and shoes. To provide a one
also deals in eyewear, ear protection, disposable synthetic gloves, and harness. 

Mallcom has come up with comprehensive head protection in coordination with the designers and the 
users to provide dynamic head protection gear - covering the head and face.  

Mallcom's meet crucial industrial applications in production of hand gear suiting the application 
requirement. From driving to welding to cut resistant, Mallcom provides a wide of leather skives, knitted 
gloves and nitrile supported gloves - both cut-n-stitch and seamless that can tackle challenges i
construction, mining, metallurgical and manufacturing industries as per EN and BIS norms. 

Mallcom's exclusive work wear ranges from lightweight to heavy duly industrial work wear, profile 
clothing, winter protection, uniforms and corporate casual wear. Special custom
protects the individual in environments such as heat, fire and extreme cot temperatures fabric that 

l degrees of protection and are utilized in hospitality, healthcare and for general industrial 

Pioneering the manufacturing of Direct Injected Polyurethane Safety footwear, Mallcom produces 
sturdy shoes that can tackle challenges in construction, mining, metallurgical and other manufacturing 

custom design, print and pack capability as per the 

rous product categories covering head to toe such as helmets, face masks, 
garments, rainwear, leather gloves, nitrile gloves, and shoes. To provide a one-stop solution, Mallcom 

 

Mallcom has come up with comprehensive head protection in coordination with the designers and the 

s in production of hand gear suiting the application 
requirement. From driving to welding to cut resistant, Mallcom provides a wide of leather skives, knitted 

stitch and seamless that can tackle challenges in 
construction, mining, metallurgical and manufacturing industries as per EN and BIS norms.  

to heavy duly industrial work wear, profile 
clothing, winter protection, uniforms and corporate casual wear. Special custom-made fabric that 
protects the individual in environments such as heat, fire and extreme cot temperatures fabric that 

and for general industrial 

Pioneering the manufacturing of Direct Injected Polyurethane Safety footwear, Mallcom produces 
in construction, mining, metallurgical and other manufacturing 
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COMPANY PERFORMANCE 
SNIPPET FY20-21

© Mallcom

Equity Share Capital

Rs. 624 Lac

Standalone Revenue

Rs. 32,941 Lac

Standalone PAT

Rs. 2,552 Lac

Consolidated Revenue

Rs. 32,011 Lac

Consolidated PAT

Rs. 2,831 Lac

Standalone
Net Cash Flow

Rs. 2,480 Lac

Consolidated
Net Cash Flow

Rs. 2,537 Lac
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STANDALONE FINANCIAL HIGHLIGHTS
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CONSOLIDATED FINANCIAL HIGHLIGHTS
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ROBUST EBITDA & NET PROFIT 
OVER THE YEARS

Thursday, September 9, 2021
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PERSISTENT DECREASE IN DEBT-TO-
EQUITY RATIO
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+6%

+43%

+30%

+40%
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RETAINED PROFIT ACCUMULATION 
OVER THE YEARS
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CONSISTENT GROWTH OF 
SHAREHOLDERS’ FUND OVER THE YEARS 
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NET BLOCK OF FIXED ASSETS
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UPWARD TREND OF KEY RATIOS
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FAVOURABLE CURRENT RATIO OVER 
PAST 5 YEARS
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MALLCOM (INDIA) LIMITED’S
SUBSIDIARY COMPANIES

© Mallcom

Mallcom Safety
Pvt. Ltd. (MSPL)

BEST Safety
Pvt. Ltd. (BSPL)

Mallcom VSFT Gloves
Pvt. Ltd. (VSFT) Wholly-owned

Mallcom (India) Ltd. acquired 100% 
equity stake, making BSPL wholly-owned

Mallcom (India) Ltd. holds 50.003% 
of MSPL with 500,100 equity shares

Thursday, September 9, 2021
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CREDIT RATING

UPGRADED

BBB+

A-

“Stable” Outlook

Thursday, September 9, 2021
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