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Dear Sirs,

Sub: Public Announcement in respect of Buyback of equity shares by Action Construction
Equipment Limited (the “Company”)

The Board of Directors of the Company on May 16, 2019 have approved the Buyback of the Company’s
fully paid-up equity shares of face value of Rs. 2 each (Rupees Two only) ("Equity Shares") for a price
not exceeding Rs. 125/- (Rupees One Hundred and Twenty Five only) per Equity Share ("Maximum
Buyback Price") from the shareholders of the Company excluding promoters, promoter group, persons
acting in concert and persons who are in control of the Company, payable in cash via the "open market"
route through the stock exchanges under the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended ("Buyback Regulations") and the Companies Act, 2013, as
amended ("Companies Act").

The Buyback shall not exceed Rs. 34,25,00,000 (Rupees Thirty Four Crore Twenty Five Lakh only),
("Maximum Buyback Size"), representing 9.90% and 9.99% of the aggregate of the total paid-up Equity
Share capital and free reserves of the Company based on the standalone and consolidated audited
financial statements respectively of the Company as on March 31, 2019, which is within the maximum
amount allowed under the Companies Act.

In compliance with the requirements of the Buyback Regulations, a Public Announcement dated May 17,
2019 (the “Public Announcement”’) to this effect was released for publication by the Company on May
20, 2019 in the following newspapers:

Jansatta Hindi All editions

In addition to the two (2) publications mentioned above wherein the Public Announcement was published
to comply with the statutory requirements of the Buyback Regulations, the Public Announcement was
also released for publication in the Financial Express (Gujarati — Ahmedabad Edition) on May 20, 2019.
The newspaper clipping is enclosed for your records.

You are requested to take the information on your record.

Thanking you,
Yours faithfully,

For and on behalf of
Action Construction Equipment Limited

@m ;

Anil Kumar

Comé_ any Secreta ,

Corporate Office & Regd. Office : Phone : +91-1275-280111 (60 Lines), Fax :+91-1275-280133, E-mail : works2@ace-cranes.com
Mktg. H.Q.: 4th Fioor, Pinnacle, Surajkund, Faridabad, NCR-121008, Phone: +91-129-4550000 (100 Lines), Fax : +91-128-4650022, E-mail: marketing @ ace-cranes.com
Customer Care No.: 1800 1800 004 (Toll Free), CIN : L74899HR1995PLC053860
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF ACTION CONSTRUCTION EQUIPMENT LIMITED FOR
THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement ("Public Announcement’) is being made in relation to the Buyback
(as defined hereinafter) of Equity Shares (as defined hereinafter) of Action Construction
Equipment Limited (the "Company”) from the open market through BSE Limited ("BSE")
and the National Stock Exchange of India Limited (*NSE" and together with the BSE, the
“Stock Exchanges”), pursuant to the provisions of Regulation 16(iv) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, for the time being in force including any statutoery modifications and amendments from
time to time (the “Buyback Regulations”). This Public Announcement contains disclosures as
specified in Schedule IV read with Schedule | of the Buyback Regulations.

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Fursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions, if
any, of the Companies Act, 2013, as amended (the “Companies Act” or “Act”) and in
accordance with the Companies (Share Capital and Debentures) Hules, 2014, as amended
(the “Share Capital Rules") 1o the extent applicable, and the provisions of the Buyback
Heqgulations, Article 62 of the Arficles of Asscciation of the Company, and pursuant to
the resolutions passed by the Board of Directors of the Company (the “Board™ or the
“Board of Directors”) at their meeting held on May 16, 2019 (the "Board Meeting™)
approved the buyback of the Company’s fully paid-up equity shares of the face value
of ¥ 2 (Two) each (the “Equity Shares"”) from its shareholders/beneficial owners, other
than those who are promoters or the persons in control of the Company (hereinafter
collectively referred to as the "Promoters”) and promoter group, from the open market
through stock exchange mechanism i.e, using the electronic trading facilities of the
Stock Exchanges for a total amount not exceeding € 34,25,00,000/- (Rupees Thirty
Four Crore Twenty Five Lakh only) (the “Maximum Buyback Size”), and at a price not
exceeding € 125/- (Rupees One Hundred Twenty Five only) per Equity Share {(“Maximum
Buyback Price"”), payable in cash (the process being referred hereinafter as “Buyback™).
The Maximum Buyback Size and Maximum Buyback Price do not include brokerage
costs, fees, turnover charges, taxes such as securities transachion tax and goods and
service tax (if any), stamp duty and other transaction charges (collectively referred to
as “Transaction Costs").

The Maximum Buyback Size represents 9.90% and 9.99% of the aggregate of the
Company's paid-up equity share capital and free reserves based on the standalone and
consolidated audited financial statements of the Company respectively as at March 31,
2019 (being the latest available audited financial statements of the Company). Further,
since the Maximum Buyback Size is less than 10% of the total paid-up equity share
capital and free reserves of the Company, in accordance with the proviso to the Section
68(2)(b) of the Act and Regulation 5(i)(b) of the Buyback Regulations, approval from the
shareholders’ of the Company is not necessary.

At the Maximum Buyback Frice and for Maximum Buyback Size, the indicative maximum
number of Equity Shares to be bought back are 27,40,000 (Twenty Seven Lakh Forty
Thousand) Equity Shares (“Maximum Buyback Shares”), which is 2.34% of the total
paid up equity share capital of the Company. If the Equity Shares are bought back at
a price balow the Maximum Buyback Price, the actual number of Equity Sharas bought
back could exceed the indicative Maximum Buyback Shares (assuming full deployment
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size.
Further, the number of Equity Shares to be bought back will not excesad 25% of the total
paid up equity capital of the Company.

Further, in accordance with Buyback Regulations, the Company shall utilize at least
50% of the amount earmarked as the Maximum Buyback Size for the Buyback, i.e
T 17.,12,50,000/- (Rupees Seventeen Crore Twelve Lakh Fifty Thousand only) (“Minimum
Buyback Size") and based on the Minimum Buyback Size and the Maximum Buyback
Price, the Company will purchase an indicative minimum of 13,70,000 (Thirteen Lakh
Seventy Thousand) Equity Shares ("Minimum Buyback Shares”) in the Buyback.

The Board {or a committes constituted by the Board to exercise its powers in relation fo
the Buyback, i.e. the Buyback Committea), shall determine, at its discration, the time
frame for completion of the Buyback and may close the Buyback (which shall not be
longer than six () months from the date of opening of the Buyback or such other period
as may be permitted under the Act and/or Buyback Regulations or as may be directed
by the appropriate authorities) after the Minimum Buyback Size has been reached, and
irrespective of whether the Maximum Buyback Size has or has not been reached, after
giving appropriate notice for such closure and on completing all formalities in this
regard, in accordance with the Act and/or Buyback Regulations.

The Buyback will be implemented by the Company out of its securities premium
account, free resarves, and/or such other sources as may be pamitted undear Section
68(1) of the Act and in accordance with Regulation 4{ix) of the Buyback Regulations and
in accordance with Regulation 4(i)(b){ii) of the Buyback Regulations and shall be from
the open market purchases through the Stock Exchanges, by the order matching
mechanism except ‘all or nong’ order matching system, as provided under the Buyback
Reqgulations.

The Buyback is subject to such sanctions and approvals as may be required under
applicable laws and regulations. The Buyback from shareholders who are persons
resident outside India, including the foreign portfolio investorsforeign institutional
investors, erstwhile overseas corporate bodies and non-resident Indians, shall be subject
to such necessary approvals as may be required, including approvals of the Reserve
Bank of India, if any, under the Foraign Exchange Management Act, 1899 and the rules
and regulations framed thereunder, and the same shall be procured by such shareholders,
if applicable.

The Buyback shall be implemented in the manner and following the procedure prescribed
in the Companies Act and the Buyback Regulations, and as may be determined by the
Board {including the Buyback Committee authorized to complete the formalities of the
Buyback) and on such terms and conditions as may be permitted by law from fime to
time,

A copy of this Public Announcement is available on the Company's website
[www. ace-cranes.com) and is expected to be available on the website of the Securities
and Exchange Board of India ("SEBI%), (www.sebi.gov.in) and on the websiles of Stock
Exchanges, {i.e. www.bseindia.com and www.nseindia.com) during the pericd of the
Buyback.

NECESSITY/RATIONALE FOR BUYBACK AND DETAILS THEREOF

In continuation of the Company's efforts to effectively utilize its resources, it is
proposed to Buyback its own Equity Sharas for an aggregate amount not exceeding tha
Maximum Buyback Size (being 9.90% and 9.99% of the paid up equity share capital and
free reserves based on the audited standalone and consolidated financial statements,
respectively of the Company as at March 31, 2019) from the open market through
Stock Exchanges. The Buyback is expected to (i) reduce outstanding number of Equity
Shares and consequently increase earnings per share, based on the assumption that
the Company would earn similar profits as in the past, over a period of time;
(i) effectively utilize available cash; and (i) to improve key return ratios like retum on
equity capital. The Company balieves that the Buyback will create long term shareholder
value for continuing shareholders.

MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS FOR
ARRIVING AT THE MAXIMUM BUYBACK PRICE

The Maximum Buyback Price of ¥ 125/- (Rupees One Hundred Twenty Five only) per
Equity Share has been decided after considering various factors, including volume
weighted average market price of the Equity Shares of the Company on the Stock
Exchanges (up to May 16, 2019), the net worth of the Company and the potential impact
of the Buyback on the eamings per share and other similar ratios of the Company. The
Maximum Buyback Price excludes the Transaction Costs.

The Maximum Buyback Price represents: (i) a premium of 23.59% and 21.80% over the
volume weighted average market price of the Equity Shares on BSE and NSE,
respectively, for three months preceding the date of intimation to the Stock Exchanges
for the Board Meeting to consider the proposal of the Buyback, i.e. May 10, 201%; (i) a
premium of 29.63% and 29.56% owver the volume weighted average market price of the
Equity Shares on BSE and NSE, respectively, for two weeks preceding the date of
intimation to the Stock Exchanges for the Board Meeating to consider the proposal of the
Buyback. i.e. May 10, 2013; and {jii) a premium of 35.06% and 34.63% over the closing
price on date of intimation to the Stock Exchanges for the Board Meeting to consider the
proposal of the Buyback on BSE and NSE, respectively.

The Buyback is proposed to be complated within a maximum peariod of six (8) months
from the date of opening of the Buyback. Subject to the Maximum Buyback Price of
¥ 125/- (Rupees One Hundrad Twenty Five only) per Equity Share for the Buyback and
maximum validity period of six (6) months from the date of opening of the Buyback and
achievement of the Minimum Buyback Size, the actual time frame and the price for the
Buyback will be determined by the Board or the Buyback Committee, at their discretion,
in accordance with the Buyback Ragulations.

The actual number of Equity Shares bought back during the Buyback will depend upon
the actual price, excluding the Transaction Costs, paid for the Equity Shares bought
back and the aggregate consideration paid in the Buyback, subject to the Maximum
Buyback Size, The actual reduction in outstanding number of Equity Shares would
depend upon the actual total number of Equity Shares bought back by the Company
from the open market through the Stock Exchanges during the Buyback period.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum
number of Equity Shares to be bought back are 27,40,000 (Twenty Seven Lakh Forty
Thousand), which is 2.34% of the total paid up Equity Share capital of the Company.

If the Equity Shares are bought back at a price below the Maximum Buyback Price, the
actual numbear of Equity Shares bought back could exceed the indicative Maximum
Buyback Shares (assuming full deployment of Maximum Buyback Size) but will always
be subject 1o the Maximum Buyback Size. Further, the number of Equity Sharas 1o be
bought back will not exceed 25% of the total paid up equity capital of the Company.

PROMOTER SHAREHOLDING AND OTHER DETAILS

Details of aggregate shareholding of the Promoters and Promoter group in the Company
as on date of the Board Meeting (i.e. May 16, 2018), is as below:

Sr. Mame of the Promoters/ Number of % of Equity
No. | Promoter Group/Persons in control | Equity Shares Shares
L 1| Vijay Agarwal 4,14,28,731 35.31%
. 2 | Mona Agarwal 2,58,39,407 22.02%
| 3 | Sorab Agarwal 76,23,650 6.50%
| 4 Surbhi Garg 69,30,156 5.91%
| 5 | Anuradha Garg 50,000 0.04%

; Ta:rta_l 8,18,71,944 69.78%

Tel:

5.2.

Except for the details given below, the persons menticned in Paragraph 5.1 above, have
not purchased or sold any Equity Shares of the Company during a period of six (6)
months preceding the date of the Board Meeting i.e. May 16, 2019 and twelve (12)
maonths preceding the date of the Public Announcement ie. May 17, 2019:

Sr. Promoter Mature of |Minimum  Date of Maximum Date of

Mo. and number of Transaction| price per minimum | price per maximum
Promoter  Equity Equity | price per | Equity price per
Group of Shares Share Equity Share Equity
Company purchased/ (in¥) Share (inT)  Share

sold
| 1 |Viiay Agarwal 26,824 | Purchase | 136.895 5-Jun-2018) 139.00 | 5-Jun-18 |
| 2 |MonaAgarwal| 525,000 | Purchase | 84.00 | 28-Jan-19| 140.00 | 5-Jun-18 |

| 3 |SorabAgarwal 4.75.000 | Purchase | 84.00 | 28-Jan-19 | 84.85 |2B8-Jan-19)
NON - PARTICIPATION OF PROMOTERS AND PROMOTER GROUP

In accordance with the provisions of Regulation 16(ii) of the Buyback Hegulations, the
Buyback shall not be made by the Company from the Promoters or the Promaoter Group
and parsons in control of the Company. Further, in compliance with Regulation 24(i)(e)
of the Buyback Requlations, the Promoters or the Promoter Group and pearsons in
control of the Company, will not deal in Equity Shares of the Company in the Stock
Exchanges or any on-market or off-market transactions including inter-se transfer of
Equity Shares amongst them during the peried from the date of the board approval till
the closing of Buyback,

SUBSISTING DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of
deposits or interest payable theraon, redemption of debentures or preference shares,
payment of dividend to any shareholder or repayment of any term loan or interest
payable thereon 1o any financial institution or bank.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed on the date of the Board Meeting, i.e. May 16, 2018 that they
have made full inquiry into the affairs and prospects of the Company and that they
have tormed the opinion:

i. that immediately following the date of the Board Meeting at which the proposal for
Buyback was approved i.e. May 16, 2019 there will be no grounds on which the
Company can be found unable to pay its debts;

ii. asregards the Company's prospects for the year immediately following the date of
the Board Meeting at which the proposal for Buyback was approved and declared by
the Board i.e. May 16, 2019 and having regard to the Board's intentions with respect
to the managemeant of the Company’s business during that year and to the amount
and character of the financial resources, which will, in the Board's view, be available
to the Company during that year, the Company will be able to meet its liabilities as
and when they fall dua and will not be rendered insolvent within a pariod of ona (1)
year from the date of the Board Meeating at which the propasal for Buyback was
approved by the Board; and

iii. in forming an opinion as aforesaid, the Board has taken into account the liabilities
including prospective and contingent liabilities, as if the Company was being wound
up under the provisions of the Companies Act or the Insolvency and Bankruptoy
Code 2016, as amended, as the case may be, including prospective and contingent
liabilities.

REPORT BY COMPANY'S AUDITORS

The text of the report dated May 16, 2019 received from M/s. BRAN & Associates,
Chartered Accountants, the statutery auditor of the Company, addressed to the Board
of Directors 15 reproduced below:

Quote
To,

The Board of Diractors,

Action Construction Equipment Limited
Dudhola Link Road,

Dudhola, Palwal,

Haryana - 121102

Independent Auditor's Report on the proposed buyback of equity shares pursuant
to the requirement of Schedule | to the Secwurities and Exchange Board of India
(Buyback of Securities) Regulations, 2018, as amended

1. This report is issued in accordance with the terms of our engagement letter dated
14" May, 2019,

2. The accompanying “Statement of Computation of amount of Permissible Capital
Payment” (hereinafter referred to as the “Statement”) has been prepared by Action
Construction Equipment Limited (the “Company™). We have initialled the Statemeant
for identification purposes only.

Management's Responsibility

3.  The preparation of the accompanying Statement and maintenance of all accounting
and other relevant supporting records and documents s the responsibility of the
managemeant of the Company. This responsibility includes designing, implemeanting
and maintaining internal contral relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances.

4. The Company’s management is also responsible to make a full inguiry into the
affairs and prospects of the Company and to form an opinion that the Company will
not be renderad insolvent within a peried of one year from the date of meeting at
which the proposal for buy-back was approved by the Board of Directors of the
Company. The management shall also ensure that the Company complies with the
requirements of the Companies Act, 2013 (the “Act”) and Securities and Exchange
Board of India (Buy Back Of Securities) Begulations, 2018, as amended, (the
“Buyback Regulations") including providing all relevant information 1o the Securities
and Exchange Board of India.

Auditor's Responsibility

5.  Pursuant to the requiremeants of the Buyback Regulations, it is our responsibility 1o
provide reasonable assurance on the following:

i. whether we have inquired into the state of affairs of the Company in relation to
the audited standalone and consclidated financial statements as at and for the

year endead 31 March, 2018,

ii. if the amount of parmissible capital payment as stated in the statement, has
been propery determined considenng the audited standalone and consolidated
financial statements in accordance with Section 68(2) of the Act; and

jii. if the Board of Directors of the Company, in their meeting held on 16" May, 2019
have formed the opinion as specified in Clausa (x) of Schadule | to the Buyback
Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year
from that data,

6. The standalone and consolidated financial statements refarred to in paragraph 5
above, have been audited by us, on which we issued an unmaodified audit opinion
vide our report dated 16" May, 2019. We conducted our audit of the standalone and
consolidated financial statemeants in accordance with the Standards on Auditing and
other applicable authoritative pronouncements issuad by the Institute of Charterad
Accountants of India (“the ICAI"). Those Standards require that we plan and perform
the audit to obtain reascnable assurance about whether the financial statemeants
are free of material misstatement.

7. Woe conducted our examination of the Statement in accordance with the Guidance
Mote on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Mote requires that we comply with
the ethical requirements of the Code of Ethics issuad by tha Institute of Chartarad
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on
Qluality Control (30C) 1, Quality Control for Firms that Perform Audits and Reviews
of Histerical Financial Information, and Other Assurance and Belaled Services
Engagements.

Opinion
9. Basad on our examination, as above, and the infarmation and explanations given to
us, we report that:

i. We have enquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements as at and for the year
ended 31 March, 2019 which has been approved by the Board of Directors of
the Company on 16" May, 2019.

ii. The amount of permissible capital payment (including premium) towards the
proposed buy back of equity shares as computed in the Statement attached
harawith is properly determined in our view in accordance with Saction 68 (2) of
the Act. The amounts of share capital and free reserves have been exiracted
from the audited standalone and consolidated financial statements of the
Company as at and for the period ended 31 March, 2019,

ili. The Board of Directors of the Company, in their meating held on 16" May, 2019
have formed their opinion as specified in clause (x) of Schedule | to the
Buyback Regulations, on reasonable grounds and that the Company, having
regard to its state of affairs, will not be rendered insolvent within a period of one
year from the date of passing the Board meeting resolution dated 16" May,
20189,

Restrictions on Use

10. This report has been issued at the request of the Company solely for use of the
Company (i) in connection with the proposed buyback of equity shares of the
Company in pursuance to the provisions of Sections 68 and other applicable
provisions of the Act and the Buyback Regulations, (i) to enable the Board of
Directors of the Company to include in the Public Announcement and othar
documents pertaining 1o buy-back to be sent to the shareholders of the Company
or filed with (a) the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, public shareholders and any other regulatory authority as
per applicable law and (b) the Central Depository Services (India) Limited, National
securities Depository Limited and {iii) for providing to the Managers, each for the
purpose of extinguishment of equity shares and may not be suitable for any other
purpose.

For BRAN & Associates
Chartered Accountants
(Firm's Registration No. 014544N)

Ravi Gulati
Partner
(Membership No. 090672)

Place: Faridabad
Date: May 16, 2019

Statement of Computation of amount of permissible capital payment of
Action Construction Equipment Limited

Computation of amount of parmissible capital payment (including premium) towards
proposed buy back of equity shares in accordance with secflion 68(2) of the Companies
Act, 2013 ["the Act™):

Standalone Consolidated

Particulars Amount | Amount
(T in lakhs) | (T in lakhs)
Paid-up Equity Share capital as at
31 March 2019(117,323,000 Equity
| Shares of T 2/- each fully paid up)’ LA | 2,346.46 2,346.46
| Free reserves as at March 31, 2019* _
_ Securities prer_nium resarne | E.EBE.?_S 3,532-?3_
_ G_Er_leral rasarve | 9,825.00 9,925.00
. Retained eamings . . 1378118 ; 13482.63
| Total free reserves | (B) | 3223891 | 31940.36
Total Paid-up equity capital and free
| reserves as at March 31, 2018. C=(A+B) 34585.37 | 34286.82
Permissible capital payment in accordance
with proviso to Section 68(2)(b) of the Act
requiring Board Resolution (10% of tolal
paid-up Equity Share capital and free resaerves) 3458.54 3428.68

Free reserves as defined in Section 2{43) of the Cﬂmp.ﬁnies Act, 2013 read alu:lng'
with Explanation Il provided in Section 68 of the Act.

# The above calculation of the paid-up Equity Share Capital and Free Reserves as aft
March 31, 2018 for Buyback of equity shares is based on the amounis appearing in
the audited standalone and consolidated financial statements of the Company for
the year endad March 31, 2019, These financial statements of the Company are
prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Bules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016.

For Action Construction Equipment Limited For BRAN & Associates
Chartered Accountants

Firm’s Registration Mo, 014544N

Authorised Signatory
Mame: Rajan Luthra
Designation: CFO

Ravi Gulati
Partner
(Membership No. 090672)

Place: Faridabad
Date: May 16, 2019

Place: Faridabad
Date: May 16, 2019

Unquote

Part B - Disclosures in Accordance with Schedule IV of the Buyback Regulations
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4.8,

DATE OF BOARD APPROVAL

The Buyback has been approved by the Board in its meeting dated May 16, 2019,
Further, since the Maximum Buyback Size is less than 10% of the total paid-up equity
capital and free reserves of the Company, in accordance with the proviso to the Section
GB(2)b) of the Act and Regulation 5{i){b) of the Buyback Regulations, approval from the
shareholders' of the Company is not required.

MINIMUM AND MAXIMUM NUMEBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

Based on Maximum Buyback 5Size and the Maximum Buyback Price, the indicative
maximum number of Equity Shares bought back would be 27,40,000 (Twenty Seven
Lakh Forty Thousand) Equity Shares.

The actual number of Equity Shares bought back will depend upon the actual price paid
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback
Size. The actual reduction in outstanding number of Equity Shares would depend on the
total number of Equity Shares bought back by the Company from the open market
through the Stock Exchanges during the Buyback period. If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming
full deployment of Maximum Buyback Size) but will always be subject to the Maximum
Buyback Size. Further, the Maximum Buyback Shares will not exceed 25% of the total
paid-up equity capital of the Company,

Further, in accordance with Buyback Hegulations the Company shall utilize at least 50%
of the Maximum Buyback Size i.e. € 17,12,50,000 (Rupees Seventeen Crore Twelve
Lakh Fifty Thousand) towards the Buyback and the Company will accordingly purchase
an indicative minimum of 13,70,000 (Thirteen Lakh Seventy Thousand) Equity Sharas,
baszed on the Maximum Buyback Price.

The Company proposas to implemeant the Buyback out of its securities premium account
and other free reserves. The amount required by the Company for the Buyback
(including Transaction Costs) will be funded from the internal accruals or cash balance
available with the Company and/or from liguidation of financial instruments or any other
sources available with the Company as permitted by the Buyback Regulations and on
such terms and conditions as the Board may decide from time to time at its absolute
discretion. In terms of Section 69 of the Acgt, the Company shall transfer from its free
resarves and/or securities premium account a sum aqual to the nominal value of the
Equity Shares which are purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent
audited financial statements.

PROPOSED TIMETABLE FOR BUYBACK

Activity
| Date of receipt of Board approval . May 16, 2019

Date of publication of the Public | May 20, 2019
_ Announcemeant _

Date of commeancement of May 23, 2019
| the Buyback

Acceptance of Equity Shares Upon the relevant pay-out by the Stock Exchanges

| accepted in dematerialised mode |
Extinguishment of Demat
Equity Shares

Equity Shares bought back in dematerialized
form will be extinguished in the manner specified
in the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018,
as amended and the bye-laws framed theraunder.

Ea rl.leat of:

(a] November 22, 2019 (that iz 6 months from
the date of the opening of the Buyback); or

. Laﬁt Date for ﬂ‘ie Bu].riaack

(b} when the Company completes the Buyback
by deploying the amount eguivalent to the
Maximum Buyback Size; or

(c) at such earlier date as may be detarmined
by the Board or the Buyback Commitiee,
after giving notice of such earlier closure,
subject to the Company having deployed
an amount equivalent to the Minimum
Buyback Size (even If the Maximum Buyback
Size has not been reached or the Maximum
Buyback Shares have not been bought
back), however, that all payment obligations
relating to the Buyback shall be completed
before the last date for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all beneficial owners holding Equity Shares in dematerialised
form (“Demat Shares"). The Promoters, the Promoter Group and Persons in Control of
the Company shall not participate in the Buyback.

Further, as required under the Companies Act and Buyback Regulations, the Company
shall not purchase locked-in Equity Shares or non-transferable Equity Shares, in the
Buyback, or until the pendency of the lock-in, or until the Equity Shares become
transferable, as applicable. The Company has no partly paid shares or Equity Shares
with call in arrears.

The Buyback will be implemanted by the Company by way of open market purchases
through the Stock Exchanges, through the order mafching mechanism except “all or
none” order matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Ambit Capital
Private Limited as the registered broker (“Company’s Broker") through whom the
purchases and settlements on account of the Buyback would be made by the Company.
The contact details of the Company’s Broker are as follows:

=+ AMBIT

Acumen ot work

Ambit Capital Private Limited

Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013

Tel: + 91 22 BE233000; Fax: + 91 22 66233100; Contact Person: Mr. Sameer Parkar
SEBI Registration No.: INB231247637 (NSE), INBO1124T633 (BSE)

Website: www.ambit.co

Email: sameear.parkar@ambit.co

Corporate ldentity Number: UT4140MH1987PTC107558

The Equity Shares are regularly traded in compulsory dematerialized mode under the
scrip code 532762 at BSE and under the symbol code ACE at NSE. The ISIN of the
Equity Shares of the Company is INE731H01025.

The Company, shall, commencing from May 23, 2019 (i.e. the date of opening of the
Buyback), place “buy” orders on the BSE andfor NSE on the normal trading segment to
Buyback its Equity Shares through the Company’s Broker in such quantity and at such
price, not exceeding the Maximum Buyback Price of ¥ 125/- (Rupees One Hundred
Twenty Five only) per Equity Share, as it may deem fit, depending upon the prevailing
market price of the Equity Shares on the Stock Exchanges. When the Company has
placed an order for Buyback of Equity Shares, the identity of the Company as a
purchaser shall appear on the electronic screen of the Stock Exchanges.

{Contd.}
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4.7. Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares i The Company has adopted Indian Accounting Standards (“Ind AS™) from 1st April, Jan 1, 2019 - 0B-Jan- | 28-Jan-
who desire to sell their Equity Shares in the Buyback, would have to do so through their 2017 and accordingly, FY 2016-17 figures have been restated during FY 2017-18 in Jan 31,2019 (10260 19 | 57961 | 8225 | 19 | 12875 | 94.02 | 801,000
stock broker, who is a registered member of the Stock Exchanges by indicating to their accordance with Companies {Indian Accounting Standard) Rules, 2015 as prescribed i
broker the details of the Equity Shares they intend to sell whenever the Company has under Section 133 of the Companies Act read with the relevant rules framed Feb 1, 20189 - 01-Feb- | 19-Feb-
placed a "buy” order for Buyback of the Equity Shares. The Company shall place a thereunder and the other accounting principles generally acceptad in India. Feb2§.2_01? B3| 19 | 7530 __"r“‘m__ 19 | 27,549 | 7955 | 572,930
“buy” order for Buyback of Demat Shares, by indicating t':'. the Company's Broker, the 7.9 Financial information on the basis of audited consolidated financial statements of the Mar 1, 2018 - 28-Mar- [ O1-har-

“L'mzelr;':'f Equ'?" fh?'tis it l_'"tan‘::ﬁ t:_:l'_ hhufhalmg with f—csm'ihmr “_"E 513':::' Tgeh"a{ﬂa Company for the last three financial years ended March 31, 2019, March 31, 2018 and Mar31,2019 |121.55| 18 | 12023 | 81.35 | 18 71,758 ! 10035 | 1,773,920
would be executed at the price at which the order matches the price tendered by the March 31, 2017 is provided hereunder: 1 2019 - |124.45 | 02-Apr- A-Apr-
beneficial owners and that price would be the Buyback price for that beneficial owner. P : E 31:! 2019 ' :;F 073384 | 9595 19 43915 | 107.08 | 1,562,052
The execution of the order, issuance of contract note and delivery of the stock to the Falanknig ki _ _ ! : i
member and receipt of payment would be carried out by the Company's Broker and the ~ High is the highest price recorded for the equity share of the Company during the
shareholderbeneficial owner's broker, as applicable, in accordance with the requirements said period.
of the Stock Exchanges and SEBI. Qrders for Equity Shares can be placed on the @ Low is the lowest price recorded for the equity share of the Gompany during the said
trading days of the Stock Exchanges. The Company is under no ubblgahpn to place Total Income 1,35,203.35 | 1,10,665.36 80,490.01 period.
“buy” order on a daily basis. The orders for buying back the Equity Shares will be placed _ : :
on normal trading segment of Stock Exchange at least once a week. Total Expense (excluding Interest, # Average Price is the arithmetical average of closing prices during the said period,

: ; . : Depreciation, Tax and . : L .

4.8. It may be noted that a uniform price may not ba paid to all the sharghulde_rs."henaflqlal Exceptional ltems) 12447538 1.00.719.78 75.764.88 Considered the date with higher trading volume.
owners pursuant to the Buyback and that the same would depend on the price at which I = T TR g S e 9.4, The closing market price of the Equity Shares on the BSE and the NSE as on May 17,
the trade with that shareholderbensficial owner will be executed. ntarasl- : pansef( ncn-rn.a} Eoktbese stk kit 2019, being the working day after the day of resolution of the Board approving the

4.9. Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of Depreciation & Amartization 1,178.27 1,193.48 1,206.96 proposal for Buyback, was ¥ 80.35 and ¥ 90.40 respactively.
the Securities and Exchange Board of India (Listing Obligations and Disclosure Exceptional Items - - - 10, PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Requirements) Regulations, 2015 (amended by the Securities and Exchange Board of Profit Before Tax 8 4790.61 7 300,44 1 921.04 :

India {Listing Obligations and Disclosure Requiremeants) (Fourth Amendment) Regulations, - : : ' : | | 10.1. The capital structure of the Company, as on the date of the Public Announcement and
2018) read with SEBI notification No. SEBI/LAD-NROYGN/2018/49 dated NMovember 30, Provision for Tax the proposed capital structure of the Company post completion of the Buyback is
2018 and the press release dated March 27, 2019 issued by SEBI, effective from April (including Deferred Tax) 2,818.32 2,197.92 520.73 provided herein. The capital structure of the Company is as follows:

1, 2019, requests for effecting transfer of securities shall not be processed unless the Profit After Tax 5602.29 | 5,201.52 1,401.21 | (¥ in lakhs)
sacurities are held in t.ha damatarialigad fmrp with a depository. Harma, put_:lit: shareholders Total other comprehensive income (1.44) 331 0.84

of the Company desirous of tendering their Equity Shares held in physical form can do —

so only after the shares are dematerialized and are advised to approach the concermed Total comprehensive income 4,600.85 3,204.83 1,402.05 . .

depository participant to have their Equity Shares dematerialized. 1 Authorized Share Capital:

4.10. Shareholders are requested to get in touch with the Merchant Banker to the Buyback or | 12,50,00,000 Equity Shares of ¥ 2/- each |  2,500.00 2,500.00
the Company's Broker or the Investor Service Centre of the Company to clarify any 3,02 50,000 8% Cumulative Non -
doubts in the process. Paid-up Equity Share Capital (A) 234646 2,346.46 2 346.46 Participating Redeemable Preference

4.11. Subject to the Company purchasing Equity Shares for an amount equivalent to the Reserves & Surplus® (B) 31,940.30 27,504.58 23,999.90 Shares of T 10/~ each 3,025.00 3,025.00
Minimum Buyback Size, nothing contained herein shall create any obligation on the part i 2  lssued, Subscribed and Paid-up
of the Company or the Board to Buyback any additional Equity Shares or confer any Net Worth” (A+B) 34,286.82 20,851.04 26,346.36 Equity Share Capital:
right on the pan of any shareholder of the Company to have any Equity Shares bought Total Debt 5324.25 . 7,829.89 11,364.49 | ;
back, even if the Maximum Buyback Size has not been reached, andfor impair any 11,73,23,000 Equity Shares of T 2/- each
power of the Company or the Beard to terminate any process in relation to the Buyback, fully paid up 2,346.46 .
to the extent permissible by law. The Company is under no obligation 1o utilize the entire 11,45,83,000 Equity Shares of T 2/-
amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. However, fuall id u - 2 201 .66
if the C is not able t lete the Buyback equivalent to the Mini Eamings Per Equity Share (¥ ) oo '
if the Company is not able to complete the Buyback equivalent to the Minimum , . s . -

Buyback Size, except for the reasons mentioned in Buyback Regulations, the amount - Basic 4.78 4.55 1.31 hote: Assumlnlg that the Indicaihe Maxirl_'lum Buyb{ack Shares are bought beck, he

held in the Eacrow Accaunt {up bo & madmum of 2.5% of tha Maxium Buyback Size) T 478 4 = ¢ 31 - post Buyback issued, subscribed and paid-up capital will differ depending upon the
; : - Dhilu . . : '

may be liable to be forfeited in accordance with Regulation 20 (vill) of the Buyback _ actual number of Equity Shares bought back.

Regulations and deposited in the Investor Protection and Education Fund of SEBI or as Book Value (¥ per Equity Share| 28.22 2344 22.48 10.2. As on the date of this Public Announcement, there are no Equity Shares which are partly

directed by SEBI in accordance with the Buyback Regulations. Return on Net Worth (%) 16.3% 17 4% 5.53% paid up, or with call-in-arrears and there are no outstanding instruments convertible into

4.12. The Company shall submit the information regarding the Equity Shares bought back by Total Debt/Net Worth® 0.16 0.26 0.43 Equity Shares.
it, to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations. 10.3. The shareholding pattern of the Company pre Buyback as on date of the Board Meeting
The Company shall also upload the information regarding the Equity Shares bought : = . . - i.e. May 16, 2019 and the post Buyback shareholding pattern assuming full Acceptance,
back by it on its website {www.ace-cranes.com) on a daily basis. Eamings Per Equity Share (T ) NEI_ Profit attributable to equity sh_ar&hnlders-f is as follows:

5 METHOD OF SETTLEMENT Weighted average number of Equity Shares

5.1 Settl t of Demat Sh The C ill ideration for the Buyback QUSRI CHInD 1F yeoe

. 2irmen ma ares,; e L.ompany will pay consideration for the Buyback to Y ; ; '
the Company's Broker on or before every pay-in date for each settliement, as applicable Book Value per Equity Share (% ) l:HPEE:quE Eq:gfsiharfseaﬁ'tﬂ; f+EF'E;E
to the respaclive Slock Exchanges where the transaction is executed, The Company Sh o :‘:5 be drp WNo. quily
has opened a depository account titled “Action Construction Equipment Limited st
Buyback Escrow Account” with the Company's Broker (“Buyback Demat Escrow Return on Mat Worth® (%) Met Profit After Tax/Net Worth® ' e
Account”). Demat Shares bought back by the Gompany will be transferred into the Total Debt/Net Worth* Total Debt/Net Worth* (A) Promoter & Fromoter Group | 8,18,71,944| 69.78% | 8,18,71,944 | 71.45%
Buyback Demat Escrow A:cr::r:uunt by the [:Inmpanys Broker, on rg{:m.pt of such Demat * Excluding Capital Redemption Reserve of T 2,417.55 lakhs and T 1,313.16 [akhs fﬁr; (B) Public 3,54,51,056| 30.22% | 3,27,11,056 | 2B.55%
Shares and after completion of the clearing and settlement obligations of the Stock ) . (C1) Shares underlying DRs - - =
Exchanges. Beneficial owners holding Demat Shares would be required to transfer the FY19 and FY18 respectively and Hevaluation Heserve of ¥ ?,II]EEI..M lakhs, ¥ 7.050.41 ying |
number of such Demat Shares sold to the Company pursuant to the Buyback, in favour lsﬂhr? -El.m:: 2 T'D‘Ts'?ﬁl.lﬂ:gﬂa f?';th{;gr_'nFan Tﬂ? F?;TI rESpﬂ?;l_:ngly.ﬂH&;T:;Eﬂ Iﬂl:d {(C2) Shares held by Employee
of their stock broker through whom the trade was executed, by tendering the delivery E"' PAt A Efﬂfﬂ oche ARl pREah TRAG long aetan yof the Trust ) - - -
instruction slip to their respective depository participant ("DP") for debiting their s Sl ' (C) Mon Promoter-Non Public 5 s - a
beneficiary account maintained with the DP and crediting the same to the broker's pool # The Company has adopted Indian Accounting Standards ("Ind AS™) from 1st April, 1 I
account as per procedure applicable to normal secondary market transactions, The 2017 and accordingly, FY 2016-17 figures have been restated during FY 2017-18 in Total 511.?3,23,!:0:! 100% |11,45,83,000) 100%
beneficial owners would also be required to provide to the Company's Broker or the accordance with Companles (Indian Accounting Standard) Rules, 2015 as prescribed * Note: Assuming that the indicative Maximum Buyback Shares are bought back.
Registrar to the Buyback, copies of all statutory consents and approvals required to be under Section 133 of ﬂ'-ﬂ Eﬂlmnlﬂniﬂs Act read with the fil-lﬂ‘-’anll rules framed thereunder Howeaver, the post Buyback issued, subscribed and paid-up capital may differ depending
obtained by them for the transfer of their Equity Shares to the Company. and the other accounting principles generally accepted in India. upon the actual number of Equity Shares bought back.

5.2. Extinguishment of D_Emﬂt Shares: The DE'“E_“ Shares bought h?_’-’-‘“ hfl'l" the | 8. DETAILS OF ESCROW ACCOUNT 10.4. As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made
Company shall be extinguished and destroyed in the manner specified in the | g1 |n accordance with Regulation 20 of the Buyback Regulations and towards security for from Promoters, Promoter group and persons in control of the Company, and such
Eecunt]es and Exchange Board of India (Depository and Participants) performance of its obligations under the Buyback Regulations, the Company has individuals/entities will not participate in the Buyback. Further, as per Regulation 24{1)(e)
Regulations, 2018, as amended and its bye-laws, in the manner specified in the Buyback entered into an escrow agreement dated May 17, 2019 ("Escrow Agreement’) with the of the Buyback Regulations, the Promoters, Promoter group and persons in control of
Regulati d the Companies Act. The Equity Sh ing in credit in th k - e : : y g ' : afEso

SIEMG: e (I bnpat e Gl 118) SN SIS RGN e D e Merchant Banker and Axis Bank Limited ("Escrow Bank’) pursuant to which the Company the Company will not deal in Equity Shares on the Stock Exchange or off-market
Demat Escrow Account will be extinguished within fifteen (15) days of acceptance of ‘ - ; pany s e d !
v ng ¥ P has opened an escrow account titled ‘Escrow Account — Action Construction Equipment including inter se transfer of Equity Shares among themselves, until the completion of
the Demat Shares, provided that the G”“‘P?“‘f '-_‘"d‘?”a‘?aﬁ to ensure that all Demat Limited Buy Back Offer’ (the “Escrow Account”). The Company has authorized the the Buyback
Shares bought back by the Company are extinguished within seven (7) days from the Merchant Banker to operate the Escrow Account in compliance with the Buyback '
expiry of the Buyback period. Regulations and the Escrow Agreemeant. The Company will depasit in the Escrow Account | 10.5. For the aggregate shareholding of the Promoters and Promoter group as on the date

5.3. Consideration for the Equity Shares bought back by the Company shall be paid only by cash aggregating to ¥ 8,56,25,000 (Rupees Eight Crore Fifty Six Lakh Twenty Five of the Board Meeting i.e. May 16, 2019, please reler 1o paragraph 5.1 of Section titled
way of cash, Thousand only), being 25% of the Maximum Buyback Size ("Cash Escrow") in accordance "Part A - Disclosures in accordance with Schedule | of the Buyback Requlations™,

with the Buyback Regulations, before opening of the Buyback.

6.  BRIEF INFORMATION ABOUT THE COMPANY : 4 - ik 5:'” 10.6. For the details of the transactions made by the persons mentioned in paragraph 10.5

6.1. Action Construction Equipment Limited, is a public limited company incorperated under 8.2. :::re:;gzr;nsLTg:EtErf}rgrlaz‘:sfnzuﬁn';ﬁTr?%gamgili;isrﬁdaunrbanc.II? }g?z% I:r::ri:::::'ut t;‘:'_l ::z above, please refer to paragraph 5.2 of Section titled "Part A - Disclosures in accordance
the laws of India having its registered office at Dudhaola Link Road, Dudhola, Palwal, e s | v al cciide 6 B : ¥ d with Schedule | of the Buyback Regulations”.

Faridabad, Haryana - 121102, Telephone: 491 1275 280111, and Fax: +91 1275 280133, e R R L T T " » . —
The CIN of the company is L74899HR1995PLC053860. The Company was incorporated | 8.3. If the Company is not able to complete Buyback equivalent to Minimum Buyback Size, | 10-7- While the Promoters, Promoters group and persons in control of the Company are not
under the provisions of Companies Act, 1956 as Action Construction Equipments except for the reasons mentioned in the Buyback Regulations, the amount held in the eligible to participate in the E“!’hﬁﬂ‘ﬁ- depending 'Jf”h'f-‘ number of _E'fl'd"ﬁ’ Shares hﬂuﬂ*_’“
Private Limited on January 13, 1995 and was subsequently converted into public limited Escrow Account (upto a maximum of 2.5% of the Maximum Buyback Size), may be back by the-Company, their silectiva gharshoiding parcantape in-the Lompany, wil
company with the name Action Construction Equipments Limited and a new certificate liable to be forfeited and deposited in the Investor Protection and Education Fund of increase marginally consequent to the Buyback. Any increase in the percentage holding/
of incorporation was issued on October 04, 2005 by Registrar of Companies, NCT of SEBI or as directed by SEBI in accordance with the Buyback Regulations. voting rights of the Promoters, Promoter Group and persons in control of the Company
Construction Equipment Limited vide certificate of change of name dated March 23, an complation of all obligations in accordance with the Buyback Begulations. prescribed under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2006 issugcl:l.by Hagistrar {." Eurnp-ar?ies, NCT {:l Dealhi and Har:,.ranElL The Company g, LISTING DETAILS AND STOCK MARKET DATA 2011, as amanded.
made an initial public offering of equity shares in 2006 and the Equity Shares of the 10.8. There | h i | " . i | i ta th
Company got listed on the BSE and the NSE. 9.1. The Equity Shares are currently listed on the BSE and the NSE. gl s i‘; by “d'_“"'“a_ga“"laﬁ"“ "t"r ’ﬁ""‘%""“"'“ ol ““ﬂi""ﬂ"ﬂﬁ“ﬂ?ﬁ_ 5 nra
mpanies is pending in relation to the Company as on the is Public

B.2. The Company Is engaged in the business of manufacturing of four types of heavy | 9.2. The high, low and average market prices in preceding three financial years and the Annﬂincamnt. S RSk
equipment - (i) mobile cranes/tower cranes; (i) material handling; (iii) construction monthly high, low and average market prices for the six months preceding the date of
equipment and (iv) agr equipment etc. publication of Public Announcement and the corresponding volumes on the NSE (stock | 11. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE

7 FINANCIAL INFORMATION ABOUT THE COMPANY exchange where Company's shares are most frequently traded) are as follows: BUYBACK ON THE COMPANY

7.1. Financial information on the basis of audited standalone financial statements of the 11.1. The Buyback is expected to enhance overall long term shareholders’ value for continuing
Company for the last three financial years ended March 31, 2019, March 31, 2018 and shareholders, as well as provide an exit opportunity to the public shareholders. The
March 31, 2017 is provided hereunder: Buyback is not likely to cause any material impact on the profitability/earnings of the

(% in lakhs) Company except a reduction in the investment income, which the Company could have
otherwise earned on the amount distributed towards Buyback. The Company will also
= 5 bear the cost of the Buyback transaction.
mnn-:lng years ) ) ) i
Financial [ 30-Mar- 0B-Apr- 11.2. The amount requirad by the Company for the Buyback (including the transaction costs)
Total Income 1,35,219.18 1,10,658.54 80.487.39 Yaar 2016-17 | 6250 17 554 180 | 37.25 16 53428 | 4616 |75.818.625 will be funded from the securities premium account, free resernyes, intarrjnal accruals or
Total E R : ' — cash balance available with the Company and/or from liquidation of financial instrumeants
DiEracTzﬁ?:;.lr? ETéih:nud Sk Financial : 14-Feb- 24-May- or any other sources available with the Company as permitted by the Buyback Regulations
Exceptional iterns} 1.24. 457 .41 1.00.651.11 75.716.96 Year 2017-18 2!:14.40: 18 |4,724,392| 57.65 17 | 370,611 | 102.82 | 206,545,602 and the Companies Act and on such terms and conditions as the Board may decide
- B e e Financial 24-Apr- 19-Fab- from time to time at its absolute discretion.
Interest Expense/(income) 1,152.09 1,352.66 1,596.22 Year 2018-19 |204.25 18 (2512738 7125 | 19 | 124,825 |121.72 | 82,821,297
e et & Aiteaton 117518 1 19395 1 206,87 — - - —+ - -4 - - —- - { 11.3. The Buyback may lead to reduction in outstanding Equity Shares, improvement in
P . i B St Preceding 6 months ‘sarnings per share’ and enhanced return on egquity, assuming that the Company would
Exceplional Items ® B | = Mov 1, 2018 - 02-Nov- 20-Nov- earn similar profits as in the past.
' | Mov 30, 2018(106.35| 18 | 279,187  86.00 18 119225 | 96.21 | 2,907.241 . N .
Pm"lt IEefan L.l lnasiil acl e 1LBGLo% 11.4. Pursuant to Regulation 16(ii) of the Buyback Regulations, the Promoters, Promoter
Frovision for Tax Dec 1, 2018 -  19-Dec- 1-Dec- group and persons in control of the Company shall not participate under the Buyback.
{including Deferred Tax) 2,818.32 2,197.82 520.73 Dec 31, 20181100.30°] 18 | 420,686 | 84.75 8 | /8275 | 9224 | 2,358,006 | The Buyback of Equity Shares will not result in a change in control or otherwise affect
Profit After Tax 5616.18 5,263.50 1,446.61 Jan 1, 2019 - | 08-Jan- 29-Jan- the existing management structure of the Company.
PO Jan 31, 2019 (103,75 19 | 356,000  82.00 19 (122417 | 9404 | 5,575,421 .
 Total other comprehensive income (1.44) 3.31 0.84 11.5. Consequent to the Buyback and based on the number of Equity Shares bought back
Total comprehensive income 5.614.74 5.266.81 . 1,447.45 IEEE ;I'Ezgﬁg' 88.50 " 1';'3 110970 | 71.25 19‘:;” 124825 | 7951 | 3.601.004 from the shareholders excluding the Promoters, Promoter group and persons in control
@ i : : ! : el of the Company, the shareholding pattern of the Company would undergo a change,
Mar 1, 2019 - | 23-Mar- 01-Mar- however public shareholding shall not fall below 25% of the total fully paid up equity
Apr 1, 2019 - Q2-Apr- 30-Apr- : : ; :
Paid-up Equity Share Capital (A) 2 346 .46 2 346 .46 2 346.46 F.Er a0, 2019 | 124,20 | _I';p 3.353.828 95.20 _I';p 574716 | 107.09 | 9,436,336 11.6. As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of
Reserves & Sumplus® (B) 32 238 91 30.181.31 | 26 651 27 — : Lo ; S : : S n— secured and unsecured debts owed by the Company shall not be more than twice the
. e 34153513? : 32-52?-?Tlr 1| 25199?-?3__ ;ﬂli':%::ii;h& highest price recorded for the equity share of the Company during the paid up equity share capital and free reserves post the Buyback.
= : : : [ ; : ; . ; . ; 11.7. Unless otherwise determined by the Board or the Buyback Committee, or as may be
T : B9 | i @ Low is the lowest price recorded for the equity share of the Company during the said : e , :
el Dty it Heaa0 | e period. 5 e il 4 diracted by the appropriate authorities, the Buyback will be completed within a maximum
L _ _ _ _ _ . _ period of six (6) months from the date of opening of the Buyback. The Company shall
fi Average Price is the arithmetical average of closing prices during the said period. e A B s S e R il
* Considered the date with higher trading volume. 1.8 The G e s h h e iga ey
i Qmpa all n any shares or o g el 5 <
Earnings Per Equity Share (T ) 9.3. The high, low and average market prices in preceding three financial years and the S e : e .Enu” e ,u NG by way
] : of bonus or convert any outstanding instruments into Equity Shares till the date of
— 4.79 4.4 1.29 manthly high, low and average markel prices for the six months preceding the date of e e Eatker e C R Sy ital fo
' ' : publication of Public Announcement and the comesponding volumes on the BSE are as explr:.._n' of the: Buyback pericd. Fu 2 B 0 Aoripamy: S ? L ralse. u - er caplta L ;
- Diluted 470 4.49 1.23 follows: a period of one year from the expiry of the Buyback period, except in discharge of its
Book Value (% per Equity Share) 99,48 27 79 24 79 subsisting obligations. The Company will not issue same kind of shares including
o allotment of new shares under clause (a) of sub-section (1) of section 62 of the
Return on Net Worth® (%) wa% 16.2% 5% Companies Act or other specified securities within a period of six (6) months after the
_ Total _Dabtfﬂe_t "-I'_l-l'r:ll'_lh*_ | 0.15__ 0:24_ | 0.39 : completion of the Buyback except by way of bonus issue or in the discharge of
_ subsisting obligations such as conversion of warrants, stock oplion schemes, sweat
. . . . equity or conversion of preference shares or debentures into Equity Shares. Further,
Earnings Per Equity Share (I) mﬂl ﬁ"rl-:;:;t aa:glgulgbrlﬁ r;[-::t]:: ;q:;lyé smregﬁgirzr:f Fci i the Company has not undertaken a buyback of any of its securities during the period
= uta?andin g du rl?lg the year e E il 3 06-ADr- of one year immediately preceding the date of the Board Meeting, which was held on
: . . : rI'IElI';:I] e | | 3]-!.-11?ar o 1"&”' 18351 | 4617 |18.300,827 May 16, 2019, and shall not make any offer of buyback within a period of one year from
Book Value per Equity Share (T) (Paid up Equity Share Capital + Frga fear ' J kb the date of expiry of the Buyback period,
Reserves and Surplus)/Mo of Equity Shares Financial 14-Feb- 11-Aug-
subscribed Year 2017-18 |204.20| 18 715190 &7.35 i7 34037 | 102.77 | 41,311,034 11.9. The Company shall not undertake Buyback through negotiated deals whether on or off
Return on Net Worth* (%) Net Profit After Tax/Met Worth* Financial 24-Apr- 19-Feb- the Stock Exchanges or through spot transactions or through any private arrangements.
Total DebNet Worlh® Total DebtNet Worth® Year 2018-19 | 20400 18 | 505095  71.40 19 | 27549 | 121.68 | 14,159,405 The equity shares bought back by the Company shall be compulsorily extinguished and
P ing 6 Y destroyed and will not be held for re-issue at a later date. The Company is not undertaking
* Excluding Capital Redemption Reserve of T 2,417.55 lakhs and T 1,313.16 lakhs for ng : the Buyback to delist its equity shares from the Stock Exchanges.
F¥19 and FY18 respectively and Revaluation Resarve of T 6,715.96 lakhs, T 6,715.96 Nov 1, 2018 - _E'E-Nw- 20-Mov-
lakhs and ¥ 6,717.30 lakhs for FY19, FY18 and FY17 respectively. Reserves and Nov 30, 2018/10645 18 | 47442 8635 | 18 | 18491 | 9614 | 500969 | | 12. STATUTORYAPPROVALS
Surplus are as per Section 68 of the Companies Act read along with Section 2 (43) of the Dec 1, 2018 - | 19-Dec- 26-Dec- 12.1. Pursuant to Sections 68, 69, 70 and other applicable provisions of the Companies Act
Companies Act. Dec 31, 2018100357 18 | 88517 8200 | 18 | 24868 | 9221 | 466,170 and the applicable rules, if any, thereunder and the Buyback Regulations and Article 62
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PENTOKEY ORGANY (INDIA) LIMITED
CIN: L24116MH1986PLC041681
Regd. Office: Somaiya Bhavan, 45/47,
M.G. Road, Fort, Mumbai - 400 001.
Tel. No.: (91-22) 6170 2100 Fax: (91-22) 22047297
Email: investors@pentokey.com
www.pentokey.com
NOTICE
Pursuant to Regulation 47(1)(a) read with
Regulation 29 of Securities and Exchange
Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, notice is
hereby given thata meeting of the Board of
Directors of the Company is scheduled to be
held on Monday, the 27th May, 2019 at the
Registered Office of the Company at Somaiya
Bhavan, 45/47, M. G. Road, Fort, Mumbai-
400001 inter alia, to consider and approve
the Audited Financials for the financial year

ended 31stMarch, 2019.

For Pentokey Organy (India) Limited
Sd/-

Surabhi Vartak
Company Secretary &

Essar Steel reports 24,229 crore  TCS confident of gr()wth
Ebitda during insolvency period

PRESS TRUST OF INDIA
New Delhi, May 19

DEBT-RIDDEN ESSAR STEEL
has registered an Ebitda
(earnings before interest, tax,
depreciation and amortisa-
tion) of 4,229 crore during
its Corporate Insolvency Res-
olution period (over 600
days).

In an affidavit filed before
the National Company Law
Appellate Tribunal (NCLAT)
last week, its resolution pro-
fessional has informed that
the company earned 34,000
crore from its operations
between August 2017 and
February 2019. In addition,
the RP also mentioned an
earning of ¥229 crore for

March thisyear.

Moreover, this amount
‘excludes X734 crore Ebitda
utilised for finance costs
(financial lease, LC/BG
charges to banks and finance
charges on payables to suppli-
ers etc) for maintaining the
corporate debtor (Essar Steel)
as a going concern," the affi-
davit said.

The affidavit was filed fol-
lowing the directions of the
appellate tribunal, which —
on May 7, 2019 — directed
the RP of Essar Steel to submit
the details of earnings from
operations of the company
during the corporate insol-
vency period. The affidavit,
however, said that ‘figures
fromApril 1,201 9 till dateare

not available’

Insolvencyresolution pro-
ceedings of Essar Steel had
commenced on August 2,
2017 after the application
under Section 7 of the Insol-
vency and Bankruptcy Code,
2016 was admitted by the
NCLT,Ahmedabad Bench.

The Committee of Credi-
tors (CoC) had voted in favour
of 42,000 crore take over
plan of the global steel major
ArcelorMittal.

Later, the National Com-
pany Law Tribunal had also
approved the ArcelorMittal's
resolution plan, however, it
had asked the CoCtolookinto
the issues of distribution of
money to the operational
creditors of the company.

in Latin America, India

PRESS TRUST OF INDIA

Political ad
spend on
Facebook,
Google tops

New Delhi, May 19 Hﬂﬂ::“ rradal

LT e = WL
COUNTRY'S LARGEST IT ser- LN Eﬂﬁi A uH ﬂ ﬂ%ﬂﬂﬁlln 1 ?: 5 3 Crore
vices firm Tata Consultancy HEEHHHH;:HHMHEHE# EWangaisne ll:ﬂ!‘.ﬂ{
Services (TCS) expects signif- e UE#—T’EEEEEH- o1 '.1E ﬂ&i‘-!ﬂ!ﬂ“l“ﬁh‘ i','l" POLITICAL PARTIES HAVE
icant growth in the coming EEEEEE rnn-fﬂﬁﬂgHJEEE“]H“H“%? spent over %53 crore on digital
years across markets like Mt e LA SRuRn Ilﬂiﬁﬁiﬁﬁi‘u platformslike Google and Face-
Latin America, India and . ﬁEEﬁﬂtiJ TR '_i?: ﬁ’liiﬁﬁi"h |il‘:InEn book between February and
South Africa that have histor- T EEEEE “'ﬁf" R e HEH EHHH‘.‘,“E May, with the Bharatiya Janata
ically lagged in technology EF‘ ”‘l BRSNS EE L ity ;E F"Eiiti i:::-'.?;"".';%“'.ﬁ},lum i1 Party (BJP) accounting for a
spending. ISR | LT T T A T e lion's share of the spending.

The over $20-billion rev-
enue company is also confi-
dent of expanding its play in
large markets like continental
Europe, Japan, Australia and
New Zealand as it launches
new services, products and
platforms.

"...our share even in our

Centre One Buibding, Floor No. 21, Word Trade Centre Complex,
Cufie Parade, Mumbai - 400005
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Place : Mumbai Compliance Officer
Date : 20" May, 2019
\ e - FORM G
mn EI‘PORT IMPURT BAHK DF I"DIA INVITATION FOR EXPRESSION OF INTEREST

Expart-impart Bank of India proposes o sellassign [oan accound(s) o aligble purchasers in NPA
account{s) with aggregate principal oulsianding of 134,27 crore 1o Banks/ARC/NBFCFIsELs in

(Under Raquiation 364 (1) of the Insolvency and Bankruptoy
[Insolvency Resolution Process for Corporate Persons) Regulations, 2016
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largest markets is still in low
single digits. We are only
scratching the surface yet in
large markets like continental
Europe, Japan and Australia
New Zealand. Market penetra-
tion will be a growth driver in
the coming years," TCS global
head (business and technology
services) Krishnan Ramanu-
jam said in the company's
annual report for 2018-19.
He added that emerging
markets like Latin America,
India and South Africa —

ducedits‘Business 4.0’strategy
— a thought leadership frame-
work to help customers lever-
age digital technologies to
address their growth and trans-
formationagendas.About 53%
of TCS’ revenue came from
Americas, 29.7% from Europe
and 5.7% from India. Other
geographies accounted for the
remaining 11.36%.

"We keep expanding our
addressable market by contin-
ually launching new services,
productsand platforms, cater-

According to Facebook's Ad
Library Report,therewere1.21
lakh political ads with a total
spending of more than 326.5
crore between February and
May 15 thisyear.

Similarly, ad spend on
Google, YouTube, and partner
properties since February 19
stood at X27.36 crore with
14,837 ads.

Ruling party BJP spent
%4.23 crore on over 2,500 ads
on Facebook.Supporting pages
like 'My First Vote for Modi,
'‘Bharat Ke Mann Ki Baat'and

terms u:_u[IRcscr-.-e Bank of Indla quidelines by e-auction under Swiss challenge Method. Detalled | |1, Name of the Corporate Debtor Stride Autoparts Limited Indian Bank, a leading Public Sector which have historicallylagged  ing to the needs of a broaden- 'Nation with NaMo' too,
ﬂf,::t':gﬁ mﬂeﬂ:ﬂ;iﬁqﬁﬁ fﬂi?ﬁﬂﬁ“:;ﬁﬁe"mt Forfurther details please visil| |5~ Data ofincorporation of corporata dabtor | 26.11.2010 giﬂ”sk- E‘ Lni&resied n EEtEEt"‘?; of | | in technology spending —will ~ ingsetof stakeholders...Allthis  infused over Rs 4 crore on ads
' B 3. Authorily under which corporate debtor is| Registrar of Companies -Delhi aleway service Providers | | gee anterprises leapfroginto  gives us greater confidence —on the social networking plat-
General Manager (Loan Administration Group) : : for sending outbound SMS o oo ottd -
Place: Mumbai/Date-20.05,2019 incorporated / registered the ‘Business 4.0’eraand start  and visibility in our abilityto  form that has well over 200
4. Corgorate dentity number | fimited) U34300DL2010PLC210810 Measages 10 Cusionrs. |nieresied | e sustain our market leading million usersin India
NATIONAL FERTILIZERS LIMITED [y parties may refer Bank's website: ' : " '
(A Govt. of India Undertaking) ¥ 2ot r e P T R Last year, TCS had intro- revenue growth,"he noted. — PTI
NANGAL UNIT, NAYA NANGAL-140126 (PUNJAB) COrparale Detor R e e
Ref No. NFUNGLW.C &Proj201927 TENDER NOTICE Date: 17.05.2018 | [5. Address of the registersd office and|Regd. Office: F-16, Treveni Commercial '
E-Tenders are imvled for the work as per E-Tender procedure from experienced and principal office (i any) of corporatel Complex, Sheikh Sarai — |, New Delhi - .
firancaally sound contracions for the foliowing work debtor TaaT -ﬁ;‘lﬁqé?_;
Tender Description | Estimated | Cost of [Last date of receipt/ Works: Plotno. SP 255, Kaharani Industrial fammeet samae vn RN SAE SO w0 e o)
No | oot | Cost | Tender | opening of Tender Area, near Bhiwadi extension, Bhiwadi, SJVYN Limited
MECH F:-:-.':‘-n"-- .L" :1..1:_“ :,lt;ﬁUI: Re.2T.00 I Ri 19.06.2019 Hﬂ|35th’:‘lr'l. 3I:I1I:I‘I'§II Incia, !%#m (A Jont Ventum of Govl. of India and Govl, of H P
A TP 10 DapEunas wilh n P i T L -
ASiT"| SSUTH pgenes n Symhess| LU 750s. | “GspP | [B Meokency commencamen dl of el 0301 2018 SHALIMAR PAINTS LIMITED AN Rsine & Schadu A PEUL Cht LS tEROORIMAR
: | Section of AmmoniaPlant. | " | - —— corporate debior CIN: L24222HR1902PLCO6S NOTICE
;'-! Jelans, pease visl our welsde www nal '-'"'E-'IE"-|3‘-‘1'5 oM OF Mg E'r"'-hilurl_"li' goean) 17, Date of imvitation of expression of interest) 20.05.2019 (Previously: 10.04.2019, Regd. Office. : Stainless Cenire, 4h Fioar, Piot Mo, 50, Sector-32, Gurugram, Haryana-122001 Pursuant io Reguiation 29 mad with Regulaion 47 of e SEBI Lisiing Obligalions and
hifp:iinfl elenders in, Viendors are advised to vist our websie regularly. Any Rt T e . oy :
DGM [M.C & Proj)| |&. Elrgtl_tlllltg;:_'; _rimlmﬂﬂ gﬂgllwrﬂs ulnré'lar Eligibility for hmﬂflumn applicants under | f yyicq is haray given, in terms of Regulation 47 of the Securitias and Exchange Board of India | | vier sl consider the Auited Financial Resuts of the Company for the Fourth Quarter and Yaar
— - — EE": ian 25(2)(h) of the Code is available| section 25':2:'_l :":'_ the GD:!?CEI‘I be obtained (Listing Obligations and Disclosure Requirements) Regelations, 2015, that a meeting of the anding 31° March, 2019 and i declare Final Dividend for the Financial Year 2018-19, f any,
Coal India Limited at: from http:iiwitworthipe.com/sapl, | | Baard of Directors of Shalimar Paints Limited Campany”) will be heid on Tuesday, May 28, 2018 wealiegy
cirp.sapl@gmail.com lo inter alia consider the Awdited Siandslone and Consolidated Financial Resulls of the The sad Notice may aiso be acoessed on the Company's I'Im a http:hwerw sjvn.nic.in
(A Maharatna Company) N f inell | Nor f ineligibili icable und Company for the financial year ended March 31, 2019 and recommend dividend, if any, for the and also on the webstes of e Stock Exchanges at Ihttpcliwww.bseindia.com and
: 9, Nomms of ineligibiity applicable under{Norms of ineligibality applicable under T
{A Govt. of India Enterprise) sl ik s srvallalle ol seclion 20A can be obtained from| | financialyearandedMarch 31, 2019, hitp fhwww nsesndia.com For SJVN Limited
3': ':_"5"3'1 ':ﬂr‘;'f- E’E”:'“'E“S ”:-_':""Hm'“"E- :::Im ”?'fl'_jﬂ"'{';"'s"- ' hitp:iiwitworthipe.comisapl, cirp sapl@ This notice is also available on the Company's website i.e., www.shalimarpaints com andenthe | | Place: Shimla s Sd- o
CRIOM AFEd- 1A, NEwTown, Hajarhal, Rodkata- = ' i ¢ . . 3 e = 7 .
Phone: 033-2324.6556, Fux: 035-2334€510 gmail.com Also available on the wabsite of websiles of the BSE and NSE i.2., www bseindia.com and www.nsaindia. com respaciively Date: 20.05.2019 Cﬁ?ﬂ?nﬁrr:t;;
E-mail: mviswanathan.cil@coalindia.in, Website: wew.coalindia.in IEBI: hitps:!/libbi.gov.in/legal- For Shalimar Paints Limited :
CIN- L23109WB 1973601025644 framework/updated e Sdl- Regd, Office: SJVN Corporate Office Complex, Shanan, Shimia-171006 (HF)
: ; ated: | Mitin Gupta : : I '
NOTICE FOR BOARD MEETING 10. Last date for receipt of expression of15.06.2019 (Previously: 10.05.2019,| | place: Eu:-.hgram .. S-E::rel;r'_r Tel: 0177-2660070, Email: cs. sjvni@sjvn.nic.in, Website: www.sjvn.nic.in
interest 02,04 2':'19:I Save Energy For Banafit Of Self & Mation
Pursuant to Regulation 29 & 33 of the Listing Regulations 2015, notice is - — - s -
hereby given that a meeting of Board of Directors of the company will be | | 11-Date of issue of provisional list ofl25.06.2019 (Previously. 20.05.2019, TAMILNADU JAI SUMEDHA FISCAL SERVICES LIMITED
held on Thursday, the 30" May’2019 inter-alia to consider, approve and prospeciive resalution applicants 12.04.2019) BHARATH MILLS LTD., CIN: L70101WB1989PLCO57465
take on record Audited Financial Results of the Company (Standalone | |12 Las! date for submission of objections o) 30.06.2019 (Previously: 25.05.2018, 212, RAMASAMY NAGAR, Regd.& Corp. Office: 6A, Geetanjali, 88 Middleton Street, Kolkata - 700 071
& Consolidated) for the fourth quarter and financial year ended provisional list 17.04.2019) ARUPPUKOTTAI - 626 159 Tel: .{DEH] 2229 BO36/6758/3237/4473 .
March 31,2019, 13. Date of issue of final kst of prospective|09.07.2019 (Previowsly: 05.06.2019,| | CIN Ne.L17111TN1989PLCO1826T SUMEDHA A (S s ilh S DR S oh R el
bar 8 ; . resolution applicants 37.04.2018) - - adding values to value Email: investorsi@sumedhafiscal.com
The Company has already closed its “Trading Window" under “CODE OF : ‘ e P NOTICE Website: www.sumedhafiscal.com
INTERNAL PROCEDURES AND CONDUCT FOR PREVENTION OF INSIDER | [14.Date of issue of information|30.06.2019 (Previously: 25.05.2019, E 2 . : %
: . : xtract of Statement of Standalone / Consolidated Audited Financial Results
TRADING IN SECURITIES OF COAL INDIA LIMITED" from 3™ April’ 2019 and memorandum, evaluation matrix and) 17.04.2018) H“Hn:* pursuant tl,"' the for the Quarter / Year Ended 31.03.2019
it will open after the end of 48 hours after the results are made public on naq ”Ht_ for ref-:uluunr!. plans to m!‘llhﬂﬂn 1(1) (a) of the (Rs. in Lakhs)
30" May'2019. roparip T Mopy e - - - SEB! ( Listing Obigations and B . . (.| |, ... SO . || L. | .. .
The said notice may be accessed on the company's website at 6 :'iligm;'mm IEEHI;‘-‘I;?ua?i?:lqr'-uerigtrriir F?jdi?j':_““; FE‘:E"-?'“_“":'TIH ""'I:' ?I'::E' 'TIHI;&} Disclosure Requirements) Quarter | Quarter | Year to date | Yearto date | Year | Year
www.coalindia.in under “Investor Center, Events & Announcements” FiTnaton En i ) hmpemriplied skt e el ! Regulations, 2015, is hereby Particulars ended | ended |Figures as on|Figures as on| Ended | Ended
and also on Stock Exchanke websites www.bscindia.com and|| [ormation memorandum and furtheriprovided evalualion matix, information that th of the 31.03.201931.03.2018| 31.03.2019 | 31.03.2018 |31.03.201931.03.2018
www.nseindia.com : : ' RS memorandum and request for resouton [ | EIven e meeting Audited | Audited | Audited | Audited | Audited | Audited
: B For Coal India Limited plan E":I"ﬂ_ll_‘gh e-mail Eﬁpl'l""“'de'j AR e Board of Directors of the| |+ i ciom operaton ne) 2700 | 549.02 185687 216362 | 1BB5.25 | 2171.73
Sdf- e he e I'?[E F"E“rfﬂf H-f-’ Company will be held on| [NaiFroftiLoss) for the period '
Place: Kolkata (M. Viswanathan) ELENTISERN G Comegaimby Lundernamng iy Wednesday, May 29,2019 at {bafore Tax, Exceptional and/or
Date: 17° May'15 Company Secretary & Compliance Officer | | {the suchApplicants). 11.15 A ill t N v 212 Extraordinary items) 302.10 | (112.58) 650.72 444 B4 550.76 | 453.39
Visit us at http:fwww.coalindia.in 16. Last date for submizsion of resolution| 30.07.2019 (Previously: 25.06.2019, " y a 0. ' Netl Profit]Loss) for the pericd ]
plans 17.05.2019) Ramasamy Nagar,| |beforeTaxafter Exceptional andior »
FORM B 17 Manner of submilting reschution plans 10{ The Resolution Applicantis) shall submit| |Aruppu kottai-626 159 to Egtri?;‘:iEFLgs{ST;rlthe i SUEIN. LA LIERED il i 559.76 | 453.39
resalution prefessional ' luti :
PUBLIC ANNOUNCEMENT P E“f'”".”" IPIE';I”E] Ii“' Re “.’I “““’g consider and approve the| | afer Tax, Exceptional andior
rofessional through e-mail and| | epandalone and Consolidated| |Extracrdinary items) 216.02 | (107.77) 415.20 353.13 | 416.03 | 363.18
[Under Repulation 12 of the Insalvency and Bankruptoy (Liquidation Process) physically/by post in sealed envelops at the Minority Inferest ER 0.03
: : = 2 = = 03 | ;
Regulations, 2016] address mentioned  In clause 21 on oc| |/Audited Financial Results for e = = = = T
FOR THE ATTENTION OF STAKEHOLDERS & INVITATION before the last date for submission of | |the year ended 31.3.2019. Total C 4 hl e ; ' -
TO INTERESTED BIDDERS FOR AUCTION OF ASSETS OF Resolution Plan(s) as mentioned in Clause | - |For TAMILNADU JAI BHARATH MILLS UTD.. | ihe nerod [comprising Profit(Loss)
USHER AGRO LIMITED 16 above TR.DHINAKARAN for the period (after Tax ) and other
Y EANT PARTIEULARS 16 Estimaled date for_submission of21.06.2019 CMD comprehensive Income {afler Tax)] | 21577 | (105.99) | 41587 | 35610 | 44324 | 37548
g [Ty e Usher Agro Limited resalution plan o the Adjudicating (Date : 20052019 Equity Share Capital 795 44 T9E. 44 78844 70844 788 44 7E, 44
7 |Dee of incomporation of comorate debior |20t June 1356 Authority for approval An. M AAN Reserves (axcluding Revaluation |
3 |Awthority under which coporate debtor is | Registrar of Companies, (Mumbai) under the 19.Name and registration number of the| Devendra Singh ' * F‘EE‘E!""'EE a8 per id- A5} = = 330817 £908.20 | 3448.54 ! 208502
incarpurated | registered __ |Companies Ad, 1956 resolution professional IBBIIPA-D02/IP-NO00O1/2048-1710001 Regd. Office: 415, I Floor. Asaf Al Road Eamings pe share of Rs.10/- each
e e i 20.Name, Address and e-nai o thelName:Devendra Singh o o CoECIicuits | |(6) oo (Ra 1 | com | 820 ez | se| am
= : H i g - i TR I, Hue 5, = . 3 J ) :
T (Address of the registered office or pringpal | Fegistered Offce: 212 Lz Flaza, Lo Inchstial resolution professional, as registercdl Address: ATS Greens Paradiso, Flat No: | | o e e "Evcil inso@maanabuminium i |
oifice i are) of corparate debiar Estate, Mew Link Road, Ancihen W, wilh the Board 02054, Tower - 2, PI_[}': Mo - GH-02, SEGI':’"' Website: www.maanguminiumoom Notes :
Mumbal- 400053, Mahamshta, India CHI-04 Greater MNoida, Uttar Pradesh - NOTICE |8 Ilnfﬂtmauan on Standalorne Financial Results:
6 |Date of Closure of Insolvency Resolution | Decemnber 16, 2018 201308, : _ Pursuant 1o Regulation 29 read with Regulation ' Quarter | Quarter | Yearto date | Year to date
Frocess Email ID; dev_singh2006@yahoa.com 47 af the SEB! (Lisfing Obligations & Disclosure Particulars ended ended Figures as on |Figures as on
7 gglgﬁ::nnﬁ::unmurﬂ date ol March 7, 2019 21.Address and email to be used for|Address: C-124, Ground Floor, Lajpal EEE:'::;?;;&J r:a;?:l:agn:.i}fg; sgﬁlnqu:ﬁ Stock 31.03.2019 | 31.03.2018 | 31.03.2019 | 31.03.2018
' : ' 2 i- ! gl Audi Audi Audi Audi
e e i o Fihns Chmadia e, ET60L gi'”rEE'F'F'”'j'T”EE with the Resolution Nag.a_r I_. h!ew[!elhl 11IZI!ZIE-'1I. Meeting of Baard of Directors is scheduled 1o be r T "ég';eﬂdg ;4;32 '1']:5“;:? :?;:gz
i s - Hei ; —_ roressiona Email |D; cirp.sapl@gmail.com held an Thursday, 30* May, 2018 at 45, I Floor, | 1. _lurnover : : - :
rexistration number of the Liquidator Raheja Heights, 0 Gen. A. K Vaidya Marg, Dindoshi, | | e o g : __ 7 Profit before 1ax 30210 117 50 BEQ 72 344 64
Walad |:E:'. sumbai — 400 097 22 Fuﬁher DE-‘IE“E, ang E'I'E"EDIE Etnr'ﬂ'i;h Hm: ngndra Slngh 'u'sai' ,ﬂﬂ R{Iﬂ-ﬂ. H_E“"ll Doadki- 110002 at 1230 PM i fpep— s L EL S I:. = _-.:I. L . i
Emal it rshnachamadia Eigmail com. H&s_nlurinn Prfasainl inter-alia io consider, apprave and take on record, | A Profit altar lax 216.02 {107.77) 41520 J53.13
o e i e ol ket - . SUAC ]l -K) Ao | sl (i ool 2. The above is an Abstract of the detailed format of Finanial Results for the Quarterly/ year ended 31.03.2019,
(aphereatviory Weblink: hitp://witworthipe comisapl, far the quarter and year ended 31% March 2019 - =0 s : :
I8B1 Recy, Mo I88U1PA0011P-PO0SA42017- 18111220 = inah2006@ivah snd it i3 Haaric A filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
9 | Dome of ubrmiesion of Bl F 91 Maw 2019 0 20 Jung 2019 Email ID: dev_singh2006@yahoa.com b B L Bt Regulations, 2015. The full format of the Quartely/yearly Financial Results are available on the website of the
Dﬁ:jruts';ln m':::" ol 7 g cirp. sapl@gmail.com lhlﬁciﬁ 3|$'Jf llIII_ Intorm you lh{ﬂ[ ﬁ; per Code 'l} Stock Exchange (www.bseindia.com) and on the Company's Website (www.sumedhafiscal.com).
: : : 23, Date of publication of Farm G 20.05.2019 DNEMEL U LAy, TN S ERmaIOn. § 3. The Company has adopted NBFC Indian Accounting Standards ('IND AS) as per schedule 11l Div. |1l notified by
2 ot e LT — Provou 10042016, 19002010 | |3 Tstarte secumesrboCamuany | | o il of Corporse s Accordingly o il oo (Sandsionc fr e Querer and ycar ot
sk ? LA : . ;i i T ; an 31s arch, are in compliance wi ormat and other accounting principlas genarally acce
recefved under the liquidation proceedings. are NOTE: Dt in Clause 18 is subject 1o approval for extension of CIRP period by 50 days under Secton 12 the DIF'ESW'S'I ﬂﬁﬁﬁﬁmm ﬂmg;':flnyﬁ?é in India and the resulls for cnmpl';raiwa quarter anded on 31st March, 2018, arqepalsﬂ I:umﬂliant wi'{rh INDI-:EE
uploaded on vwww.usheragro.com réad with Resgulation 40 of the Insolvency and Bankruptcy Board of India {Inscivency Resoiuton Process for E'F'E'FI'I AEH et e comp ey ay, O NBFC farmal.
Noice is hereby given that the National Company Law Tribunal, Mumbai Bench had ardered the | | Corporate Persons) Reguiatons, 2016 by Commiise of Grediars and Hon bie Adjudicating Auorky. E::Elulm:ial r!;gﬂhss S 4. The Board of Direclors has recommended a Dividend of Ra. 1/- per share [ Face valua Rs. 10/- aach], {Previous
commencement of liquidation of Usher Agro Limited on March 7, 201%, wherein expression of DEVENDRA SINGH, RESOLUTION PROFESSIONAL e yaar Re.1/- | for the year ended 31s1 March, 2019 subject to approval by shareholders al the ensuing Annual
interest towards purchase of the asset (s} are invited under the process of E-Auction of the corporate ) IN THE MATTER OF STRIDE AUTOPARTS LTD. | | The said information is aleo avalabie on he websie General Meeting
debitar. List of assets would be Factary Premises, Plant & Machinery, Vehicles alang with undedying (UNDERGOING CORPORATE INSCLVENCY RESOLUTION PROCESS)| | of the Company Le. www.maanaluminium.in as Al _ I. B . ” Hae | 11 2018
assats at Chhata and BMathura in Utkar Pradesh, Busar in Bihar & Comporate office in Mumbai, i REGHN, NO,; |B|3-|.'|F'|':'|-';|P.El'|F'-H:'UL':|1.'E‘]1ﬁ-' RN well as website of the Stock Exchanges i.e. BSE 2. As Inlimated earler, Broking operalions has been discontinued with effect from Apnl 1, 2015
The interested applicants are hereby requested to refer to the following link: wwew.usheragro.com ADD: ATS Greens Paradisa, Flat No: 02054, Tower - 2, Fiol No: GHAO3,} | Limited (waw.bseindia com) and National Stock 6. Pravious period figures hava been regrouped! rearranged wherever found necassary to compare with the current
faar thie complete details of the auction prooess | docementatiang Sector-CHI-04, Greater Maida, Utter Pradesh - 201308, Exchanga of India Lid (wew néeindia.com) pgrlﬂd_ g
[iate - 20-05-2019, Email ki: dev_singh2006@Eyahoo,com, For Mass Alsaluiun Linkted Faor and on behalf of the Board of Directors
gy | | Place : New Delhi cim.saphi@gmal.com, Mob.: 98100331877, 981 (030416 Sl Bijay Murmuria
May 20, 2019 Krishna Chamadia Place: Mew Dolhi Sandeep Agarwal Place: Kolkata Director
Mumbai Liquidator Date: 17.05.2018 Company Secretary Date : 18th May, 2019 DIM : 00216534

of the Articles and Association of the Company, the Company has obtained the Board

approval as mentioned above.

2. The Buyback is subject to receipt of such sanctions and approvals from statutory,
ragulatory or governmental authorities as may ba required under applicable laws, including
the Reserve Bank of India, SEBI, and the Stock Exchanges on which the Equity Shares

are listed.

. The shareholders shall be solely responsible for obtaining all such statutory consents
and approvals (including, without limitation the approvals from the REBI, if any) as may
be required by them in order to sell their Equity Shares to the Company pursuant to the
Buyback. Shareholders would be required to provide copies of all such consents and

approvals obtained by them to the Company's Broker.

. The Buyback shall be subject to such necessary approvals as may be required and the

Equity shareholders of the Company may contact the Company Secretary or the
investor relations team of the Company for any clarifications or to address their
grievances, if any, from 11:00 a.m. to 4:00 p.m, on any day except Saturday, Sunday
and Public holidays at the following address:

Mr. Anil Kumar (Compliance Officar)
Company Secretary

ACTION CONSTRUCTION EQUIPMENT LIMITED
Dudhola Link Road, Dudhola, Palwal, Haryana - 121102

COMPLIANCE OFFICER

Tel: +31 1275 280103
Fax: +91 1275 2B0133

Buyback from overseas corporate bodies and other applicable categories shall be

subject 1o such approvals of the RBI, if any, under the Foreign Exchange Management

Act, 1999 and the rules and regulations framed thereunder.

. To the best of the knowledge of the Company, no other statutory approvals are required
by it for the Buyback, as on the date of this Public Announcement. Subject to the

obligation of the shareholders to obtain the consents and approvals necessary for al

transfer of their Equity Shares to the Company as set out in Paragraph 12.3 and 12.4
of Part B above, the Company shall obtain such statutory approvals as may be

Email: cs@ ace-cranas.com
Website: www.ace-cranes.com
DETAILS OF INVESTOR SERVICE CENTRE/REGISTRAR TO THE BUYBACK

In case of any query, the equity shareholders may contact the Buyback Registrar,
from 11:00 a.m. to 4:00 p.m, on any day except Saturday, Sunday and Public holidays

the following address:

KARVY FINTECH PRIVATE LIMITED

=+ AMBIT

Acumen at work

16. MERCHANT BANKER TO THE BUYBACK
The Company has appointed the following as Merchant Banker to the Buyback:

AMBIT CAPITAL PRIVATE LIMITED

Ambit House,

449, Senapati Bapat Marg,

Lower Parel, Mumbai - 400 013.

Tel: (022) 30433000; Fax: (022) 30423100;

Contact Person: Mr. Ankit Wadhwa;

Email: acebuyback @ ambit.co;

Website: www.ambit.co;

SEBI Registration Number: INMO00012379;
Corporate Identity Number: UT4140MH1227PTC107588

DIRECTORS' RESPONSIBILITY

As per Regulation 24{i)(a) of the Buyback Regulations, the Board accepts responsibility
for the information contained in this Public Announcement and for the information
contained in all other advertisements, circulars, brochures, publicity materials etc.
which may be issued in relation to the Buyback and confirm that the information in such
documents confain and will contain true, faciual and matarial information and does not
and will nol contain any misleading information.

For and on behalf of the Board of Directors of Action Construction Equipment Limited

Karvy Salenium Tower-B, Plot No.31-32,

Financial District, Nanakramguda,

Gachibowli, Hyderabad - 500 032, India.

Contact Person: Mr. B \V Kishore;

Phone: 040-6716 1585 (Direct)/040-6716 2222 (Board); Fax: 040-6716 1680;
Email: einward.ris @ karvy.com; Website: www. karvy.com;

SEBI Registration: INROOODQD221; Validity Period: Permanant;
Corporate Identity Number: L72400TG2017PTC117648

=df-
Vijay Agarwal

Chairman &
Managing Director
DIN: 00057634

Date : May 17, 2019
_ Place : Fandabad

=df-
Sorab Agarwal

Whale Time Director
DIN: 00057666

Sd/-
Anil Kumar

Company Secretary &
Compliance Officer
ICS] Membership Number; ACS:37791

required, from time to time, if any, for completion of the Company’s obligations in
relation to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open market
purchases through the Stock Exchanges using their nationwide trading terminals.
Therefore, the requirement of having collection centers and bidding centers is
not applicable,
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PUBLIC ANNOUMNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BEMEFICIAL |

ACTION CONSTRUCTION EQUIPMENT LIMITED

OWNERS OF EQUITY SHARES OF ACTION CONSTRUCTION EQUIPMENT LIMITED FOR
THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUYBACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcemeant (“Public Announcement”) is being made in relation to the Buyback
{as defined hereinafter) of Equity Shares (as defined hereinafter) of Action Construction
Equipment Limited (the "Company”) from the open market through BSE Limited ("BSE™)
and the Mational Stock Exchange of India Limited (*"NSE" and together with the BSE, the
"Stock Exchanges”™), pursuant to the provisions of Regulation 16(iv) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, for the time being in force including any statutory modifications and amendments from
time to time (the "Buyback Regulations”). This Public Announcement contains disclosures as
specified in Schedule IV read with Schedule | of the Buyback Regulations,

1.2,

1.3.

1.4

1.5.

1.6.

1.7

1.8

1.9.

2.1,

3.2.

3.3.

3.4

4.1.

4.2.

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions, if
any, of the Companies Act, 2013, as amended (the "Companies Act” or "Act”) and in
accordance with the Companies (Share Capital and Debentures) Rules, 2014, as amendad
ithe “Share Capital Rules") to the extent applicable, and the provisions of the Buyback
Regulations, Article 62 of the Articles of Association of the Company, and pursuant to
the resolutions passed by the Board of Directors of the Company (the "Board™ or the
“Board of Directors”) at their meeting held on May 16, 2019 (the "Board Meeting™)
approved the buyback of the Company's fully paid-up equity shares of the face value
of € 2 (Two) each (the “"Equity Shares™) from its shareholders/beneficial owners, other
than those who are promoters or tha persons in control of the Company (herainaftar
collectively referred to as the "Promoters™) and promoter group, from the opan market
through stock exchange mechanism i.e. using the electronic trading facilities of the
Stock Exchanges for a total amount not exceeding ¥ 34,25,00,000/- (Rupeas Thirty
Four Crore Twenty Five Lakh only) (the “Maximum Buyback Size"), and at a price not
exceading T 125/- (Rupees Ona Hundred Twenty Fiva only) per Equity Share (“Maximum
Buyback Price”), payable in cash (the process being referred hereinafter as "Buyback™).
The Maximum Buyback Size and Maximum Buyback Price do not include brokerage
costs, fees, turmover charges, taxes such as securities transaction tax and goods and
service tax (if any), stamp duty and other transaction charges (collectively refarred to
as “Transaction Costs").

The Maximum Buyback Size represents 9.90% and 9.99% of the aggregate of the
Company's paid-up equity share capital and free reserves based on the standalone and
consolidated audited financial statements of the Company respectively as at March 31,
2019 (being the latest available audited financial statements of the Company). Further,
gsince the Maximum Buyback Size is less than 10% of the fotal paid-up equity share
capital and free reserves of the Company, in accordance with the proviso to the Section
B8(2)(b) of the Act and Regulation 5(i)i{b) of the Buyback Regulations, approval from the
shareholders' of the Company is nol necessary.

Al the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum
number of Equity Shares to be bought back are 27,40,000 (Twenty Seven Lakh Forty
Thousand) Equity Shares ("“Maximum Buyback Shares”), which is 2.34% of the total
paid up equity share capital of the Company. If the Equity Shares are bought back at
a price below the Maximum Buyback Price, the actual number of Equity Shares bought
back could exceed the indicative Maximum Buyback Shares {(assuming full deployment
of Maximum Buyback Size) but will always be subject to the Maximum Buyback Size.
Further, the number of Equity Sharas 10 be bought back will not excead 25% of the total
paid up equity capital of the Company.

Further, in accordance with Buyback Regulations, the Company shall utilize at least
50% of the amount earmarked as the Maximum Buyback Size for the Buyback, i.a.
F17,12,50,000/- (Rupeas Seventean Crore Twelve Lakh Fifty Thousand only) (“*Minimum
Buyback Size") and based on the Minimum Buyback Size and the Maximum Buyback
Price, tha Company will purchase an indicative minimum of 13,70,000 (Thieen Lakh
Seventy Thousand) Equity Shares ("Minimum Buyback Shares™) in the Buyback.

The Board (or a committee constituted by the Board to exercise its powers in relation o
the Buyback, i.e. the Buyback Committee), shall determine, at its discretion, the time
frame for completion of the Buyback and may close the Buyback (which shall not be
longer than six (6) months from the date of opening of the Buyback or such other period
as may be permitted under the Act and/or Buyback Regulations or as may be directed
by the appropriate authorities) after the Minimum Buyback 3ize has been reached, and
irespective of whether the Maximum Buyback Size has or has not been reached, after
giving appropriate notice for such closure and on completing all formalities in this
regard, in accordance with the Act andior Buyback Regulations.

The Buyback will be implemented by the Company out of its securities pramium
account, free reserves, and’or such other sources as may be permitted under Section
B8(1) of the Act and in accordance with Regulation 4{ix) of the Buyback Regulations and
in accordance with Regulation 4(iv)(b)(ii) of the Buyback Regulations and shall be from
the open market purchases through the Stock Exchanges, by the order matching
mechanism excapl ‘all or nona’ order matching system, as provided under the Buyback
Regulations.

The Buyback is subject to such sanctions and approvals as may be required under
applicable laws and regulations. The Buyback from shareholders who are persons
resident outside India, including the forgign portfolio investars/foreign institutional
investors, erstwhile overseas corporate bodies and nen-resident Indians, shall be subject
o such necessary approvals as may be required, including approvals of the Reserve
Bank of India, if any, under the Foreign Exchange Management Act, 1999 and the rules
and regulations framed theraunder, and the same shall be procured by such shareholders,
it applicable

The Buyback shall be implemented in the manner and following the procedure prescribed
in the Companies Act and the Buyback Regulations, and as may be determined by the
Beard (including the Buyback Committee authorized to complete the formalities of the
Buyback) and on such terms and conditions as may be permitted by law from time to
time.

A copy of this Public Announcement is available on the Company's website
(www.ace-cranes.com) and is expected to be available on the website of the Securities
and Exchange Board of India (*SEBI"), (www.sebi.gov.in) and on the websites of Stock
Exchanges, (i.e. www.bseindia.com and www.nseindia.com) during the period of the
Buyback.

NECESSITY/RATIONALE FOR BEUYBACK AND DETAILS THEREOF

In continuation of the Company's efforts to effectively ulilize its resources, it is
proposed to Buyback its own Equity Shares for an aggregate amount not exceeding the
Maximum Buyback Size (being 9.20% and 2.99% of the paid up equity share capital and
frea reserves based on the audited standalone and consolidated financial statements,
respectively of the Company as at March 31, 2019) from the open market through
Stock Exchanges. The Buyback is expected to (i) reduce outstanding number of Equity
Shares and consequently increase earnings per share, based on the assumption that
the Company would earn similar profits as in the past, over a period of time;
(i) effectively utilize available cash; and (iil) to improve key return ratios like returmn on
equity capital. The Company believes that the Buyback will create long term shareholder
value for continuing shareholders.

MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES AND BASIS FOR
ARRIVING AT THE MAXIMUM BUYBACK PRICE

The Maximum Buyback Price of ¥ 125/ (Rupees One Hundred Twenty Five only) per
Equity Share has been decided after considering various factors, including volume
weighted average market price of the Equity Shares of the Company on the Stock
Exchanges (up to May 16, 2019}, the net worth of the Company and the potential impact
of the Buyback on the earnings per share and other similar ratios of the Company. The
Maximum Buyback Price excludes the Transaction Costs.

The Maximum Buyback Price represents: (i) a premium of 23.59% and 21.80%: over the
volume weighted average market price of the Equity Shares on BSE and NSE,
respactively, for thrae months preceding the date of intimation to the Stock Exchanges
for the Board Meeting to consider the proposal of the Buyback, i.e. May 10, 2018; (i) a
premium of 29.63% and 29.56% over the volume weighted average market price of the
Equity Shares on BSE and MSE, respectively, for two weeks preceding the date of
intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the
Buyback. i.e. May 10, 2019; and (iii) a premium of 35.06% and 34.63% over the closing
price on date of intimation to the Stock Exchanges for the Board Meeting to consider the
proposal of the Buyback on BSE and NSE, respectivaly.

The Buyback is proposed to be completed within a maximum pericd of six (8) months
from the date of opening of the Buyback. Subject to the Maximum Buyback Price of
T 125/- (Rupees One Hundred Twenty Five only) per Equity Share for the Buyback and
maximum validity period of six (6) months from the date of opening of the Buyback and
achievement of the Minimum Buyback Size, the actual time frame and the price for the
Buyback will be determined by the Board or the Buyback Committea, at their discretion,
in accordance with the Buyback Regulations.

The actual number of Equity Shares bought back during the Buyback will depend upon
the actual price, excluding the Transaction Costs, paid for the Equity Shares bought
back and the aggregate consideration paid in the Buyback, subject to the Maximum
Buyback Size. The actual reduction in outstanding number of Equity Shares would
depend upon the actual total number of Equity Shares bought back by the Company
from the open market through the Stock Exchanges during the Buyback period.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum
number of Equity Shares to be bought back are 27,40,000 (Twenty Seven Lakh Forty
Thousand), which is 2.34% of the fotal paid up Equity Share capital of the Company.

If the Equity Shares are bought back at a price below the Maximum Buyback Frice, the
actual number of Equity Shares bought back could exceed the indicative Maximum
Buyback Shares (assuming full deploymeant of Maximum Buyback Size) but will always
be subject to the Maximum Buyback Size. Further, the number of Equity Shares to be
bought back will not exceed 25% of the total paid up equity capital of the Company.

PROMOTER SHAREHOLDING AND OTHER DETAILS

Details of aggregate shareholding of the Promoters and Promoter group in the Company
as on date of the Board Meeting (i.e. May 16, 2019), is as below:

Ssr. MName of the Promoters/ Mumber of % of Equity
No. Promoter Group/Persons in control Equity Shares Shares
L1 Vijay Agarwal 4.14.28,711 35.31%
2 | Mona Agarwal 258 39 407 22 02%
| 3 | SorabAgawal 76,23,650 6.50%
|4 | SurbhiGarg 69.30,156 5.91%
| 5 | Anuradha Garg 50,000 0.04%
. Total 8,18,71,944 69.78%

Tel:

b.2

Corporate ldentity Number (CIN) - L74899HR1995PLC053860
Registered Office: Dudhola Link Road, Dudhola, Palwal, Faridabad, Haryana - 121102
+91 12 7528 0103; Fax: +91 12 7528 0133; Emaill: cs@ace-cranes.com; Website: www.ace-cranes.com
Contact Person: Mr. Anil Kumar, Company Secretary & Compliance Officer

Except for the details given below, the persons menbioned in Paragraph 5.1 above, have |

not purchased or sold any Equity Shares of the Company during a period of six (8)
maonths preceding the date of the Board Meeting i.e. May 16, 2018 and twelve (12)
months preceding the date of the Public Announcement i.e. May 17, 2015;

Sr., Promoter |Aggregate MNature of Minimum | Date of |Maximum | Date of
No. and number of Transaction| price per | minimum  price per | maximum
Promoter | Equity Equity | price per | Equity | price per
Group of the, Shares Share Equity Share Equity
Company purchased/ (in%) Share (inT) Share
sold
| 1 |Viay Agarwal | 26,824 = Purchase | 136.85 |5-Jun-2018) 138.00 | 5-Jun-18 |

| 2 [MonaAgarwal| 525,000 | Purchase | 84.00 | 28-Jan-19 | 140.00 | 5-Jun-18 |
| 3 |SommbAgarwal| 4,75,000 Purchase | 84.00 | 28-Jan-19 | B4.85 |28-Jan-19
MON - PARTICIPATION OF PROMOTERS AND PROMOTER GROUP

In accordance with the provisions of Regulation 16{ii) of the Buyback Regulations, the
Buyback shall not be made by the Company from the Promoters or the Promoter Group
and persons in control of the Company. Further, in compliance with Regulation 24(i){e)
of the Buyback Regulations, the Promoters or the Promoter Group and persons in
control of the Company, will not deal in Equity Shares of the Company in the Stock
Exchanges or any on-market or off-market transactions including inter-se transfer of
Equity Shares amongst them during the period from the date of the board approval ftill
the closing of Buyback.

SUBSISTING DEFAULTS

The Company confirms that there are no defaultz subsisting in the repayment of
daposits or interast payable thereon, redamption of debentures or preference shares,
payment of dividend to any shareholder or repayment of any term loan or interest
pavable thereon to any financial institution or bank.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed on the date of the Board Meeting, i.e. May 16, 2019 that they
have made full inquiry into the affairs and prospects of the Company and that they
have formed the opinion:

i. that immediately following the date of the Board Meeting at which the proposal for
Buyback was approved i.e. May 16, 2019 there will be no grounds on which the
Company can be found unable to pay its debts;

ii. as regards the Company’s prospects for the year immediately following the date of
the Board Meeating at which the proposal for Buyback was approved and declared by
the Board i.e. May 16, 2019 and having regard to the Board's intentions with respect
to the management of the Company’s business during that year and to the amount
and character of the financial resources, which will, in the Board's view, be available
to the Company during that year, the Company will be able 1o meet its liabilities as
and when they fall due and will not be rendered insalvent within a penod of one (1)
vear from the date of the Board Meeting at which the proposal for Buyback was
approved by the Board; and

iil. in forming an opinion as aforesaid, the Board has taken into account the liabilitias
including prospective and contingent liabilities, as if the Company was baing wound
up under the provisions of the Companies Act or the Insolvency and Bankruptoy
Code 2016, as amended, as the case may be, including prospective and contingent
liabilities.

REFORT BY COMPANY'S AUDITORS

The text of the report dated May 16, 2019 received from M/s. BRAN & Associates,
Chartered Accountants, the statutory auditor of the Company, addressed to the Board
of Directors is reproduced balow:

Cuote
To,

The Board of Directors,

Action Construction Equipment Limited
Dudhola Link Road,

Dudhola, Palwal,

Haryana - 121102

Independent Auditor's Report on the proposed buyback of equity shares pursuant
to the requirement of Schedule | to the Securities and Exchange Board of India
(Buyback of Securities) Regulations, 2018, as amended

1. This report is issued in accordance with the terms of our engagement letter dated
14" May, 2019.

2. The accompanying “Statement of Computation of amount of Permissible Capital
Payment” (herainafter refarrad to as the “Statement™) has baen prepared by Action
Construction Equipment Limited (the “Company”), We have initialled the Statemen
for identification purposes only.

Management's Responsibility

3. The preparation of the accompanying Statement and maintenance of all accounting
and other relevant supporting records and documents is the responsibility of the
management of the Company. This responsibility includes designing, implementing
and maintaining internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances

4, The Company's management is also responsible to make a full inquiry into the
affairs and prospects of the Company and to form an opinion that the Company will
not be rendered insolvent within a period of one year from the date of meeting at
which the proposal for buy-back was approved by the Board of Directors of the
Company. The management shall also ensure that the Company complies with the
requirements of the Companies Act, 2013 (the "Act’) and Securities and Exchange
Board of India (Buy Back Of Securities) Regulations, 2018, as amended, (the
“Buyback Regulations™) including providing all relevant information 1o the Securities
and Exchange Board of India.

Auditor's Responsibility

5. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to
provide reasonable assurance on the following:

i. whether we have inquired into the state of affairs of the Company in relation to
the audited standalone and consolidated financial statements as at and for the
year ended 31* March, 2018.

i, if the amount of permissible capital payment as stated in the statement, has
been properly determined considering the audited standalone and consolidated
financial statements in accordance with Section 68(2) of the Act, and

jii. if the Board of Directors of the Company, in their meeting held on 16™ May, 20189
hava formed the opinion as specified in Clause (x) of Schadule | to tha Buyback
Regulations, on reasonable grounds and that the Company will not, having
regard to its state of alfairs, be rendered insolvent within a period of one vear
from that date.

g. The standalone and consolidated financial statements referred to in paragraph 5
above, have been audited by us, on which we issued an unmodified audit opinion
vide our report dated 16" May, 2018, We conducted our audit of the standalone and
consolidated financial statements in accordance with the Standards on Auditing and
other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India {"the ICAI™). Those Standards require that we plan and perform
the audit to oblain reasonable assurance about whether the financial statements
are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance
Mote on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance MNote requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chanered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Opinion
9. Based on our examination, as above, and the information and explanations given o
us, we report that:

i. We have enquired into the state of affairs of the Company in relation fo its
audited standalone and consolidated financial statements ag at and for the year
ended 317 March, 2019 which has been approved by the Board of Directors of
the Company on 16" May, 2019,

ii. The amount of permissible capital payment (including premium) towards the
proposed buy back of equity shares as computed in the Statement attached
herewith is properly determined in our view in accordance with Section 68 (2) of
the Act. The amounts of share capital and free resarves have been extracted
from the audited standalone and consolidated financial statements of the
Company as at and for the period ended 31% March, 2019.

iii. The Board of Directors of the Company, in their meeting held on 16" May, 2019
have formed their opinion as specified in clause (x) of Schedule | to the
Buyback Regulations, on reasonable grounds and that the Company, having
regard 1o its state of affairs, will not be renderad insolvent within a period of one
year from the date of passing the Board meeting resolution dated 16™ May,
2019,

Restrictions on Use

10. This report has been issued at the request of the Company solely for use of the
Company (i) in connection with the proposed buyback of equity shares of the
Company in pursuance to the provisions of Sections 68 and other applicable
provisions of the Act and the Buyback Regulations, (ii) to enable the Board of
Directors of the Company to include in the Public Announcement and other
documents pertaining to buy-back to be sent o the shareholders of the Company
or filed with (a) the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, public shareholders and any other regulatory authority as
per applicable law and (b) the Central Depository Services (India) Limited, National
securities Depository Limited and (i) for providing to the Managers, each for the
purpose of extinguishment of equity shares and may not be suitable for any other
purpose.

For BRAN & Associates

Chartered Accountants
(Firm’'s Registration No. 014544N)

Ravi Gulati
Partner
(Membership Mo. 090672)

Place: Faridabacd

' | Date: May 16, 2019

Statement of Computation of amount of permissible capital payment of
Action Construction Equipment Limited

Computation of amount of parmissible capital payment (including premium) towards
proposed buy back of equity shares in accordance with section 68(2) of the Companies
Act, 2013 ("the Act"):

Standalone Consolidated
Particulars Amount Amount
(T in lakhs) (T in lakhs)
Paid-up Equity Share capital as at
31 March 2019({117,323,000 Equity
 Shares of T 2/- each fully paid up)' _ (A) | 2,346.46 2,346.46
_ Free reserves as at March 31, 2019* |
| Securities premium reserve | B,532.73 B,532.73
_ Geaneral reserve _ 89,925.00 | 89,925.00 _
_ Retame{!_egrnmgﬁ _ | 1378118 | 13482.63 |
| Total free reserves : 1=]] | 32238.91 31940.26

Total Paid-up equity capital and free

| reserves as at March 31, 2018. :l: = A +B)| 34585.37 & 34286.82
Permissible capital payment in accordance
with proviso to Section 68(2)(b) of the Act
raquiring Board Resolution (10%: of total
paid-up Equity Share capital and free reserves) 3458.54 3428.68

* Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along
with Explanation Il provided in Section 68 of the Act.

The above calculation of the paid-up Equity Share Capital and Free Reserves as at
March 31, 2019 for Buyback of equity shares is based on the amounts appearing in
the audited standalone and consolidated financial statements of the Company for
the year ended March 31, 2019. These financial statements of the Company are
prepared in accordance with the Indian Accounting Standards (Ind-AS) as prascribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016.

For Action Construction Equipment Limited

ik

For BRAN & Associates
Chartered Accountants
Firm's Registration No. 014544N

Authorised Signatory
Mame: Rajan Luthra
Designation: CFO

Ravi Gulati
Partner
(Membership Mo. 090672)

Place: Faridabad
Date: May 16, 2019

Place: Faridabad
Date: May 16, 2019

Unquote

Part B - Disclosures in Accordance with Schedule IV of the Buyback Regulations

2.1,

2.2

2.3.

2.4,

4.2.

4.3.

4.4
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4.8,

DATE OF BOARD APPROVAL

The Buyback has been approved by the Board in its meeting dated May 16, 2019.
Further, since the Maximum Buyback Size is less than 10% of the total paid-up equity
capital and free reserves of the Company, in accordance with the proviso to the Section
6B(2)(b) of the Act and Regulation 5(i)(b) of the Buyback Regulations, approval from the
sharehalders’ of the Company is not required.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

Based on Maximum Buyback Size and the Maximum Buyback Price, the indicative
maximum numbar of Equity Sharas bought back would be 27 40,000 (Twenty Saven
Lakh Forty Thousand) Equity Shares.

The actual number of Equity Shares bought back will depend upon the actual price paid
for the Buyback, excluding the Transaction Costs paid for the Equity Shares bought
back, and the aggregate amount paid in the Buyback, subject to the Maximum Buyback
Size. The actual reduction in outstanding number of Equity Shares would depend on the
total number of Equity Shares bought back by the Company from the open market
through the Stock Exchanges during the Buyback period. If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming
full deployment of Maximum Buyback Size) but will always ba subject to the Maximum
Buyback Size. Further, the Maximum Buyback Shares will not exceed 25% of the tolal
paid-up equity capital of the Company.

Further, in accordance with Buyback Regulations the Company shall utilize at least 50%
of the Maximum Buyback Size i.e. ¥ 17,12,50,000 (Rupees Seventeen Crore Twelve
Lakh Fifty Thousand) towards the Buyback and the Company will accordingly purchase
an indicative minimum of 13,70.000 (Thirteen Lakh Seventy Thousand) Equity Shares,
baszed on the Maximum Buyback Price.

The Company proposes to implement the Buyback out of its securities pramium account
and other free reserves. The amount required by the Company for the Buyback
(including Transaction Costs) will be funded from the internal accruals or cash balance
avallable with the Company andior fram liquidation of financial instruments or any othear
sources availabla with the Company as parmitted by the Buyback Regulations and on
such terms and conditions as the Board may decide from time to time at its absolute
discretion. In terms of Section 69 of the Act, the Company shall transfer from its free
reserves andfor securities premium account a sum equal to the nominal value of the
Equity Shares which are purchased through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent
audited hnancial statements.

PROPOSED TIMETABLE FOR BUYBACK
Activity
 Date of receipt of Board approval May 16, 2019

Date of publication of the Public ' May 20, 2019
| Anncuncement

Date of commencement of
the Buyback

Acceptance of Equity Shares ' Upon the relevant pay-out by the Stock Exchanges
. accepted in demateralised mode .

Extinguishment of Demat Equity Shares bought back in dematerialized
Equity Shares form will be extinguished in the manner specified
in the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018,

| 8s amended and the bye-laws framed thereunder. |

Earliast of:

(a) November 22, 2019 (that is 6 months from
the date of the opening of the Buyback), or

(b} when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

(c) at such earlier date as may be determined
by the Board or the Buyback Committee,
after giving notice of such earlier closure,
subject to the Company having deployed
an amount equivalent to the Minimum
Buyback Size (even if the Maximum Buyback
Size has not been reached or the Maximum
Buyback Shares have not been bought
back), howewer, that all payment obligations
relating to the Buyback shall be completed
betore the last date tor the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback iz open to all beneficial owners holding Equity Shares in dematerialised
form (“Demat Shares”), The Promoters, the Promoter Group and Persons in Control of
the Company shall not paricipate in the Buyback.

Further, as required under the Companias Act and Buyback Regulations, the Company
shall not purchase locked-in Equity Shares or non-transferable Equity Shares, in the
Buyback, or until the pandency of the lock-in, or until the Equity Shares bacome
transferable, as applicable. The Company has no partly paid shares or Equity Shares
with call in arrears.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, through the order matching mechanism except “all or
none” order matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Ambit Capital
Private Limited as the registered broker (“Company’s Broker™”) through whom the
purchases and settlements on account of the Buyback would be made by the Company.
The contact details of the Company’s Broker are as follows:

<< AMBIT

Acumen at work

Ambit Capital Private Limited

Ambit House, 449, Senapati Bapat Marg. Lower Parel, Mumbai - 400 013

Tel: + 91 22 66233000; Fax: + 91 22 66233100; Contact Person: Mr. Sameer Parkar
SEBI Registration No.: INB231247637 (NSE), INB011247633 (BSE)

Website: www.ambit.co

Email: sameer.parkar@ambil.co

Corporate Identity Mumber: U74140MHT1997PTC107598

The Equity Shares are regularly traded in compulsory dematerialized mode under the
scrip code 532762 at BSE and under the symbol code ACE at NSE. The ISIN of the
Equity Shares of the Company is INE731HO1025.

The Company, shall, commencing from May 23, 2019 (l.e. the date of opening of the
Buyback), place "buy” orders on the BSE and/or M3E on the nommal trading segment to
Buyback its Equity Shares through the Company's Broker in such quantity and at such
price, not exceading the Maximum Buyback Price of ¥ 125/- (Rupees One Hundred
Twenty Five only) per Equity Share, as it may deem fit, depending upon the prevailing
market price of the Equity Shares on the Stock Exchanges. When the Company has
placed an order for Buyback of Equity Shares, the identity of the Company as a
purchaser shall appear on the electronic screen of the Stock Exchanges.

| May 23, 2019

Last Date for the Buyback

(Contd,
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Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares
who desire to sell their Equity Shares in the Buyback, would have to do so through their
stock broker, who is a registered member of the Stock Exchanges by indicating to their
broker the details of the Equity Shares they intend 1o sell whenaver the Company has
placed a "buy” order for Buyback of the Equity Shares. The Company shall place a
“buy” arder for Buyback of Demat Shares, by indicating to the Company's Broker, the
number of Equity Shares it intends to buy along with a price for the same. The trade
would be executed at the price at which the order matches the price tenderad by the
beneficial owners and that price would be the Buyback price for that baneficial owner.
The execution of the order, issuance of contract note and delivery of the stock to the
member and receipt of payment would be carried out by the Company’s Broker and the
shareholderbeneficial owner's broker, as applicable, in accordance with the requirements
of the Stock Exchanges and SEB|. Orders for Equity Shares can be placed on the
trading days of the Stock Exchanges. The Company is under no obligation to place
“buy” order on a daily basis. The orders for buying back the Equity Shares will be placed
on normal trading segment of Stock Exchange at least once a week.

It may be noted that a uniform price may not be paid to all the shareholders/beneficial
owners pursuant to the Buyback and that the same would depend on the price at which
the trade with that shareholder/beneficial owner will be executed.

Procedure for Buyback of Physical Shares: As per the proviso to Regulation 40(1) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Heguirements) Regulations, 2015 (amended by the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) (Fourth Ameandment) Regulations,
2018) read with SEBI notification Mo, SEBI/LAD-NRCOYVGMN/20158/49 dated Movember 30,
2018 and the press release dated March 27, 2019 issued by SEBI, effective from April
1, 2019, requests for effecting transfer of securities shall not be processed unless the
secunties are held in the dematenalized form with a depository, Hence, public shareholders
of the Company desirous of tendering their Equity Shares held in physical form can do
50 only after the shares are dematenalized and are advised to approach the concerned
depository participant to have their Equity Shares dematerialized.

Shareholders ara requested to gat in touch with the Merchant Banker to the Buyback or
the Company's Broker or the Investor Service Centre of the Company to clarify any
doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the
Minimum Buyback Size, nothing contained herein shall create any obligation on the part
of the Company or the Board 1o Buyback any additional Equity Shares or confer any
right on the part of any shareholder of the Company to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached, andor impair any
power of the Company or the Board to terminate any process in relation to the Buyback,
to the extent parmissible by law, The Company is under no obligation to utilize the antire
amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. However,
if the Company is not able to complete the Buyback equivalent to the Minimum
Buyback Size, except for the reasons mentioned in Buyback Regulations, the amount
held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size),
may be liable to be forfeited in accordance with Regulation 20 (viii) of the Buyback
Regulations and deposited in the Investor Protection and Education Fund of SEBI or as
directed by SEBI in accordance with the Buyback Regulations.

Tha Company shall submit the information regarding the Equity Shares bought back by
it, to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations.
The Company shall also upload the information regarding the Equity Shares bought
back by it on its website (www.ace-cranes.com) on a daily basis.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to
the Company's Broker on or before every pay-in date for each settlement, as applicable
to the respective Stock Exchanges where the transaction is executed. The Company
has opened a depository account titled “Action Construction Equipment Limited
Buyback Escrow Account™ with the Company's Broker ("Buyback Demat Escrow
Account™). Demat Shares bought back by the Company will be transferred into the
Buyback Demat Escrow Account by the Company’s Broker, on receipt of such Damat
Shares and after completion of the clearing and settlement obligations of the Stock
Exchanges. Beneficial owners holding Demat Shares would be required to transfer the
number of such Demat Shares sold to the Company pursuant to the Buyback, in favour
of their stock broker through whom the trade was executad, by tenderng the delivery
instruction slip to their respective depository participant (“DP") for debiting their
beneficiary account maintained with the DP and crediting the same to the broker's pool
account as per procedure applicable to normal secondary market transactions. The
benaficial owners would also be required to provide to the Company's Broker or the
Registrar to the Buyback, copies of all statutory consents and approvals required to be
obtained by them for the transfer of their Equity Shares to the Company.

Extinguishment of Demat Shares: The Demat Shares bought back by the
Company shall be extinguished and destroyed in the manner specified in the
Securities and Exchange Board of India (Depository and Participants)
Regulations, 2018, as amended and its bye-laws, in the manner specified in the Buyback
Regulations and the Companies Act. The Equity Shares lying in cradit in the Buyback
Demat Escrow Account will be extinguished within fifteen (15) days of acceptance of
the Demat Shares, provided that the Company undertakes 1o ensure that all Demat
Shares bought back by the Company are extinguished within seven (7) days from the
expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company shall be paid only by
way of cash.

BRIEF INFORMATION ABOUT THE COMPANY

Action Construction Equipment Limited, is a public limited company incorporated under
the laws of India having its regisiered office at Dudhola Link Road, Dudhola, Palwal,
Faridabad, Haryana - 121102, Telephone: +91 1275 280111, and Fax: +91 1275 280133,
The CIM of the company is L74899HR 1995PLC053860. The Company was incorporated
under the provisions of Companies Act, 1956 as Action Construction Equipments
Private Limited on January 13, 1995 and was subsequently converted into public limited
company with the name Action Construction Equipments Limited and a new centificate
of incorporation was issued on October 04, 2005 by Regisirar of Companies, NCT of
Delhi and Haryana. Further, the name of the Company was changed to Action
Construction Equipment Limited vide certificate of change of name dated March 23,
2006 issued by Registrar of Companies, NCT of Delhi and Haryana. The Company
made an initial public offering of equity shares in 2006 and the Equity Shares of the
Company got listed on the BSE and the NSE.

The Company is engaged in the business of manufacturing of four types of heawvy
aquipment - (i) mobile cranes/tower cranes; (ii) material handling; (iil) construction
equipment and (iv) agri equipment &tc.

FINANCIAL INFORMATION ABOUT THE COMPANY

Financial information on the basis of audited standalone financial statements of the
Company for the last three financial years ended March 31, 2019, March 31, 2018 and
March 31, 2017 is provided hersunder:

(¥ in lakhs)

Total Income 1,35,219.18 1.10,658.54 80.487.39
Total Expense (excluding Interest,

Depreciation, Tax and

Exceptional ltems) 1,24 457 41 1,00,651 11 78, 716.98
Interast Expansea/(Income) 1,152.08 1,352.66 1,596.22
Depraciation & Amortization 1,175.18 1,193.35 1,206.87
Exceptional Iterns - - -
Profit Before Tax 8,434.50 7,461.42 1,967.34
Provision for Tax

(including Deferred Tax) 2.818.32 2.197.92 520.73
Frofit After Tax 5,616.18 5,263.50 1.446.61
Total other comprehensive income (1.44) 3.31 0.84
Total comprehensive income h614.74 5,266.81 1,447 .45

Paid-up Equity Share Capital (A) 2.346.46 2,346.46 2.,346.46
Reserves & Sumplus® (B) 32 238.91 30,181.31 26,651.27
Mel worth® (A+B) 34,585.37 3252777 28,997.73
Total Debt 5324.25 7829.89 11364.49

_Eamings Per Equity Share (% ) :
- Basic 479 449 1.23
- Diluted 4,79 4.49 1.23
Book Value (¥ per Equity Share) 20.48 27.72 2472
Return on Met Worth* (%) 16.2% 16.2% 5.0%
Total Debt/Net Worth” 0.15 0.24 039

Eamings Per Equity Share (T) Met Profit attributable to equity shareholders/
Weighted average number of Equity Shares

outstanding during the year
(Paid up Equity Share Capital + Free

Reserves and Surplus)/No of Equity Shares
subscribed

Book Value per Equity Share (T)

Return on Net Worth* (%)
Total Debt/Net Worth® Total Debt/Net Worth*

* Excluding Capital Redemption Reserve of T 2,417.55 lakhs and ¥ 1,313.16 lakhs for
FY19 and FY18 respectively and Revaluation Reserve of ¥ 6,715.96 lakhs, ¥ 6,715.96
lakhs and ¥ 6,717.30 lakhs for FY19, FY18 and FY17 respectively. Reserves and
Surplus are as per Section 68 of the Companies Act read along with Section 2 (43) of the
Companies Act.

7.2

8.2

8.3

.4
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# The Company has adopted Indian Accounting Standards ("Ind AS") from 1st April,
2017 and accordingly, FY 2016-17 figures have been restated during FY 2017-18 in
accordance with Companies (Indian Accounting Standard) Rules, 2015 as prescribed
under Section 133 of the Companies Act read with the relevant rules framed
thereunder and the other accounting principles generally accepted in India.

Financial information on the basis of audited consolidated financial statements of the

Company for the last three financial years ended March 31, 2019, March 31, 2018 and
March 31, 2017 is provided hereunder:

(T in lakhs)
Total Income 1,35,223.35 | 1,10,665.36 80,490.01
Total Expense (excluding Intarast,
Depreciation, Tax and
Exceptional Items) 1,24,475.38 | 1,00,719.78 75,764.88
Interest Expensef{income) 1,152.09 1,352 .66 1,596.23
Depraciation & Amortization 1.175.27 1,193.48 1.206.96
Exceptional Iltems : - - .
Profit Betore Tax 8,420.81 7,399.44 1,821.94
Provision for Tax
{including Deferred Tax) 2,818.32 2,197 92 520.73
Profit After Tax 5,602.29 5,201.52 1,401.21
Tatal other comprehensive income (1.4:4) 3.3 0.84
Total comprehensive income 5,600.85 5,204.83 1,402.05

Paid-up Equity Share Capital (A) 2,346.46 2,346.46 2,346 .46
Reserves & Surplus® (B) 31,940.30 27,504 58 23.999.90
Met Worth* (A+B) 34 286.82 29,851.04 26,346.36
Total Debt 5,324.25 7,B29.89 11,364 .49

Eamings Per Equity Share (T )

- Basic 4,78 4.55 1.31
- Dilutad 4,78 4.55 1.31
Book Value (T per Equity Share) 29,22 25.44 22,46
Return on Net Worth (%] 16.3% | 17.4% | 5.3%
Total Debt/Net Worth*® 0.16 0.26 0.43

Eamings Per Equity Share (T ) Met Profit attributable to equity shareholders/
Weighted average number of Equity Shares
outstanding during the year

(Paid up Equity Share Capital + Frae
Reserves and Surplus)/No. of Equity
Shares subscribad

Retum on Met Worth*(%:) Met Profit After Tax™Met Worth*
Total Debt/Net Worth™ Total Debt!/Net Worth*

* Excluding Capital Redemption Reserve of T 2,417.55 lakhs and T 1,313.16 lakhs for
F¥19 and FY18 respectively and Revaluation Reserve of < 7.050.41 lakhs, < 7,050.41
lakhs and ¥ 7,051.75 lakhs for FY19, FY18 and FY17 respectively. Reserves and
Surplus are as per Section 68 of the Companies Act read along with Section 2 (43) of the
Companies Act.

# The Company has adopted Indian Accounting Standards (“Ind AS") from 1st April,
2017 and accordingly, FY 2016-17 figures have been restated during FY 2017-18 in
accordance with Companies (Indian Accounting Standard) Rules, 2015 as prescribed
under Section 133 of the Companies Act read with the relevant rules framed theraundar
and the other accounting principles generally accepted in India.

DETAILS OF ESCROW ACCOUNT

In accordance with Regulation 20 of the Buyback Regulations and towards security for
performance of its obligations under the Buyback Regulations, the Company has
entered into an escrow agreement dated May 17, 2019 ("Escrow Agreement”) with the
Merchant Banker and Axis Bank Limited (*Escrow Bank™) pursuant to which the Company
has opened an escrow account titled ‘Escrow Account — Action Construction Equipment
Limited Buy Back Offer’ (the “Escrow Account”). The Company has authorized the
Merchant Banker to operate the Escrow Account in compliance with the Buyback
Regulations and the Escrow Agreement. Tha Company will deposit in the Escrow Account
cash aggregating to ¥ 8,56,25,000 {(Rupees Eight Crore Fifty Six Lakh Twenty Five
Thousand only), being 25% of the Maximum Buyback Size (*Cash Escrow”) in accordance
with the Buyback Hegulations, before opening of the Buyback.

Book Value per Equity Share (T )

The funds in the Escrow Account may be released for making payment to the
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in the
Escrow Account at all points in time.

If the Company is not able to complete Buyback equivalent to Minimum Buyback Size,
except for the reasons mentioned in the Buyback Regulations, the amount held in the
Escrow Account (upto a maximum of 2.5% of the Maximum Buyback Size), may be
liable to be forfeited and deposited in the Investor Protection and Education Fund of
SEBI or as directed by SEBI in accordance with the Buyback Regulations.

The balance lying to the credit of the Escrow Account will be released to the Company
on completion of all obligations in accordance with the Buyback Regulations.

LISTING DETAILS AND STOCK MARKET DATA
The Equity Shares are cummently listed on the BSE and the NSE.

The high, low and average market prices in preceding three financial years and the
manthly high, low and average market prices for the six months preceding the date of
publication of Public Announcement and the corresponding volumes on the NSE (stock
exchange whare Company's shares are most frequently traded) are as follows:

Preceding 3 years

Financial 30-Mar- 06-Apr-

Year 2016-17 | 6250 17 564180 | 37.25 16 53428 | 46.16 | 75,818,625
Financial 14-Feb-| 24-May-

Year 2017-18 | 204,40 | 18 4,724,392 57.65 17 [ 370,611 | 102,82 | 206,345,602
Financial 24-Apr- 19-Feb-

Year 2018-19 | 20425 18 |2512,738 7125 19 124,825 | 121.72 | 82,821 297
Preceding 6 months

Nov 1, 2018 - 02-Nov- 20-Nov-

Mov 30, 2018| 106.35 18 | 2r9187 | 86.00 18 19,225 | 8621 | 2907 241
Dec 1, 2018 - 19-Dec- 11-Dhec-

Dec 31, 2018100.30" 18 | 420686 8475 18 78275 | 9229 | 2358558
Jan 1, 2019 - D8-Jan- 29-Jan-

Jan 31, 2019 | 108.75 19 256,000 @ 82.00 18 122417 | 8404 | 5575421
Feb 1, 2019 - 01-Feb-| 19-Feb-

Feb 28, 2019 | 88.50 19 | 110970 | 71.25 19 [ 124,825 | 79.51 | 3,601,004
Mar 1, 2019 - 28-Mar- 01-har-

Mar 31, 2019 [ 121.80 19 (1,297 8985 81.10 19 308,124 | 100.36 | 8,304 876
Apr 1, 2019 - 02-Apr- 30-Apr-

Apr 30,2019 [124.20 19 [3,353,828 96.20 18 24,716 [ 107.09 | 9436336

~ High is the highest price recorded for the equity share of the Company during the
said perod.

@ Low is the lowest price recorded for the equity share of the Company during the said
pariod.

# Average Frice is the arithmetical average of closing prices during the said period.
* Considered the date with higher trading volume.

The high, low and average market prices in preceding three financial years and the
monthly high, low and average market prices for the six months preceding the date of
publication of Public Announcement and the corresponding volumes on the BSE are as
follows:

Preceding 3 years

Financial 30-Mar- 06-Apr-

‘_'!'Ealﬂmﬁ-l?_ EE-EE__ 17 ‘_213_,54]2 | 3r.15 _ 16 _ IE_,_35‘| _ 4617 ‘IHEEH]E-ET
Financial 14-Feb- 11-Aug-

Yaar 2017-18 | 204 20 18 715180 | 57.35 17 34 937 (10277 | 41,311,034
Financial 24-Apr- 18-Feb-

Yeoar2018-19 (20400 | 1B | 505,095 71.40 19 27,549 | 121,68 | 14,159,405
Preceding 6 months

Mow 1, 2018 4 02-Maow- 20-MNow-

MNov 30, 2018| 106.45 18 47442 | 8635 18 184591 | BE14 500,569
Dec 1, 2018 - 19-Dec- 26-Dec-

Dec 31, 2018 [100.35* 18 88,517 | B2.00 18 24868 | 9221 486,170
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Jan 1, 2019 - 08-Jan- 29-Jan-
Jan 31,2019 (10260 19 | 57961 | 8225 19 | 12875 | 84.02 | 801,000
Feb 1, 2019 - 01-Feb- 19-Fab-
Feb 28,2019 | 8835 | 19 | 7530 7140 | 19 | 27549 | 7955 | G72530
Mar 1, 2019 - 20-\ar- ' 01-Mar-
Mar31,2019 (12155 18 @ 120238 | 81.35 19 | 71758 | 100.35 | 1,773,920
Apr 1, 2019 - [124.45 | 02-Apr- - 30-Agr-
Apr 30, 2019 19 | 273384 | 9595 19 | 43,915 | 107.08 | 1,562,052

~ High is the highest price recorded for the equity share of the Company during the
said period.

@ Low is the lowest price recorded for the equity share of the Company during the said
period,

# Average Price is the arithmetical average of closing prices during the said period.

* Considered the date with higher trading volume.

The closing market price of the Equity Shares on the BSE and the NSE as on May 17,
2019, being the working day after the day of resolution of the Board approving the
proposal for Buyback, was T 90.35 and T 90.40 respactively.

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company, as on the date of the Public Announcement ancd
the proposed capital structure of the Company post completion of the Buyback is
provided herein, The capital structure of the Company is as follows:

(T in lakhs)

1 | Authorized Share Capital:

2,500.00

3,02.50,000 8% Cumulative Mon -
Participating Redeemable Freference
| Shares of T 10/- each

2  Issued, Subscribed and Paid-up
Equity Share Capital:

11,73,23,000 Equity Shares of ¥ 2/- aach
fully paid up

11,45,83,000 Equity Shares of T 2/~
fully paid up - 2,291.66

Mote: Assuming that the indicative Maximum Buyback Shares are bought back, the
post Buyback issued, subscribed and paid-up capital will diffar depending upon the
actual number of Equity Shares bought back.

As on the date of this Public Announcement, there are no Equity Shares which are partly
paid up, or with call-in-arrears and there are no outstanding instruments convertible into
Equity Shares.

3,025.00

2 346.46

The shareholding pattern of the Company pre Buyback as on date of the Board Maating
i.e. May 16, 2019 and the post Buyback shareholding pattern assuming full Acceptance,
is as follows:

69.78%
30.22%

8,18,71,944
3,54,51,058

8,18,71,944
3,27,11,056
(C1) Shares underlying DHs - - . i}

71.45%
28.55%

{A) Promoter & Promoter Group
(B) Public

(C2) Shares held by Employee
Trust - " - )

(C) Non Promoter-Non Fuﬁlic . - £ %
Total 11,73,23,0000 100% |11,45,83,000 100%

* Mote: Assuming that the indicative Maximum Buyback Shares are bought back.
However, the past Buyback issued, subscribed and paid-up capital may differ depending
upon the actual number of Equity Shares bought back.

As per Regulation 16({ii) of the Buyback Requlations, the Buyback shall not be made
from Promoters, Promaoter group and persons in control of the Company, and such
individuals/entities will not participate in the Buyback. Further, as per Regulation 24{1)(g)
of the Buyback Regulations, the Promoters, Promoter group and persons in control of
the Company will not deal in Equity Shares on the Stock Exchange or off-market,
including inter se transfer of Equity Shares among themselves, until the completion of
the Buyback.

For the aggregate shareholding of the Promoters and Promoter group as on the date
of the Board Meeting i.e. May 16, 2019, please refer lo paragraph 5.1 of Section titled
“Part A - Disclosures in accordance with Schadule | of the Buyback Regulations”,

For the details of the transactions made by the persons mentioned in paragraph 10.5
above, pleasa refer to paragraph 5.2 of Section titled "Fart A - Disclosures in accordance
with Schedule | of the Buyback Regulations”,

While the Promoters, Promolers group and persons in control of the Company are nol
eligible to participate in the Buyback, depending on the number of Equity Shares bought
back by the Company, their effective shareholding percentage in the Company, will
increase marginally consequent to the Buyback, Any increasea in the percentage holding/
voting rights of the Promoters, Promoter Group and persons in control of the Company
iz not an active acquisition and is incidental to the Buyback and falls within the limits
prescribed under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, as amendead.

There is no scheme of amalgamation or compromise or arrangement pursuant to the
Companies Act is pending in relation to the Company as on the date of this Public
Announcement.

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE
BUYBACK ON THE COMPANY

The Buyback is expected to enhance overall long term shareholders’ value for continuing
shareholders, as well as provide an exit opportunity to the public shareholders. The
Buyback is not likely to cause any material impact on the profitability/earnings of the
Company except a reduction in the investment income, which the Company could have
otherwise eamed on the amount distributed towards Buyback. The Company will also
bear the cost of the Buyback transaction,

The amount required by the Company for the Buyback (including the transaction costs)
will be funded from the securities premium account, free reserves, intermal accruals or
cash balance available with the Company and/or from liguidation of financial instruments
or any other sources available with the Company as permitted by the Buyback Regulations
and the Companies Act and on such terms and conditions as the Board may decide
from time to time at its absolute discration.

Tha Buyback may lead to reduction in outstanding Equity Shares, improvement in
‘sarnings per share’ and enhanced return on equity, assuming that the Company would
earn similar profits as in the past.

Pursuant to Regulation 16{ii) of the Buyback Regulations, the Promoters, Promoter
group and persons in control of the Company shall not participate under the Buyback.
The Buyback of Equity Shares will not rasult in a change in contral or otherwise affect
the existing management structure of the Company.

Consequent to the Buyback and basead on the number of Equity Shares bought back
from the shareholders excluding the Promoters, Promoter group and persons in control
of the Company, the shareholding pattern of the Company would undergo a change,
however public shareholding shall not fall below 25% of the total fully paid up equity
share capital of the Company.

As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of
secured and unsecured debts owed by the Company shall not be more than twice the
paid up equity share capital and free reserves post the Buyback.

Unless otherwise determined by the Board or the Buyback Committee, or as may be
directed by the appropriate authorities, the Buyback will be completed within a maximum
period of six (6) months from the date of opening of the Buyback. The Company shall
not withdraw the Buyback after this Public Announcament has bean made.

The Company shall not issue any shares or other specified securities including by way
of bonus or convert any outstanding instruments into Equity Shares till the date of
expiry of the Buyback penod. Further, the Company shall not raise further capital for
a period of one year from the expiry of the Buyback period, except in discharge of its
subsisting obligations. The Company will not issue same Kind of shares including
allotment of new shares under clause (a) of sub-section (1) of section 62 of the
Companias Act or other specifiad securities within a period of six (6) months after the
completion of the Buyback except by way of bonus issue or in the discharge of
subsisting obligations such as conversion of warrants, stock option schemes, sweat
equity or conversion of preference shares or debenlures into Equity Shares. Further,
the Company has not undertaken a buyback of any of its securities during the period
of one year immediately preceding the date of the Board Meeting, which was held on
May 16, 2019, and shall not make any offer of buyback within a period of one year from
the date of expiry of the Buyback period.

The Company shall not undertake Buyback through negotiated deals whather on or off
the Stock Exchanges or through spot transactions or through any private arrangements.
The equity shares bought back by the Company shall be compulsorily extinguished and
destroyed and will not be held for re-issue at a later date. The Company is not undertaking
the Buyback to delist its equity shares from the Stock Exchanges.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70 and other applicable provisions of the Companies Act

and the applicable rules, if any, thereunder and the Buyback Regulations and Article 62
(Cantd,}
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of the Articles and Association of the Company, the Company has obtained the Board
approval as mentioned above.

The Buyback is subject to receipt of such sanctions and approvals from statutory,
regulatory or governmental authonties as may be required under applicable laws, including

the Reserve Bank of India, SEBI, and the Stock Exchanges on which the Equity Shares
are listed,

The shareholders shall be solely responsible for obtaining all such statutory consents
and approvals (including, without limitation the approvals from the BBI, f any) as may
be required by them in order to sell their Equity Shares to the Company pursuant to the
Buyback. Shareholders would be required to provide copies of all such consents and
approvals obtained by them to the Company’s Broker.

The Buyback shall be subject to such necessary approvals as may be required and the
Buyback from overseas corporate bodies and other applicable categories shall be
subject to such approvals of the HBI, if any, under the Foreign Exchange Management
Act, 1990 and the rules and regulations framed thereunder,

To the best of the knowledge of the Company, no other statutory approvals are required
by it for the Buyback, as on the date of this Public Announcement. Subject to the
obligation of the shareholders to obtain the consents and approvals necessary for
transfer of their Equity Shares to the Company as set out in Paragraph 12.3 and 12.4
of Part B above, the Company shall obtain such statutory approvals as may be
required, from time to time, if any, for completion of the Company’s obligations in
relation to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open market
purchases through the Stock Exchanges using their nationwide trading terminals.
Theretore, the reguirement of having collection centers and bidding centers 15
not applicable.

14.

15.

COMPLIANCE OFFICER

Equity shareholders of the Company may contact the Company Secretary or the
investor relations team of the Company for any clarifications or to address their
grievances, if any, from 11:00 a.m, to 4:00 p.m, on any day except Saturday, Sunday
and Public holidays at the following address:

Mr. Anil Kumar (Compliance Officer)

Company Secretary

ACTION CONSTRUCTION EQUIPMENT LIMITED
Dudhola Link Road, Dudhola, Palwal, Haryana - 121102
Tel: +91 1275 280103

Fax: +91 1275 280133

Email: cs®@ace-cranes.com

Website: www.ace-cranes.com

DETAILS OF INVESTOR SERVICE CENTRE/REGISTRAR TO THE BUYBACK

In case of any query, the equity shareholders may contact the Buyback Registrar,
from 11:00 a.m. to 4:00 p.m, on any day except Saturday, Sunday and Public holidays
at the following address:

KARVY FINTECH PRIVATE LIMITED

Karvy Selenium Tower-B, Plot No.31-32,

Financial District, Nanakramguda,

Gachibowli, Hyderabad - 500 032, India.

Contact Person: Mr. B V Kishore;

Phone: 040-6716 1585 (Direct)/040-6716 2222 (Board); Fax: 040-6716 1680;

Email: einward.ris @ karvy.com; Website: www. karvy.com;

SEBI Registration: INROD0000221; Validity Period: Permanent;

Corporate ldentity Number: U72400TG2017PTC117649

AMEBIT CAPITAL PRIVATE LIMITED

400 013.
Tel: (022) 20433000; Fax: (022) 30423100,
Mr. Ankit Wadhwa;

SEBI Registration Number: INMO0O0012379;
Corporate ldentity Number: U74140MH1897FTC107598

16. MERCHANT BANKER TO THE BUYBACK
The Company has appointed the following as Merchant Banker to the Buyback:
Ambit House,
449, Senapati Bapat Marg,
° Lower FParel, Mumbai -
_.._..._ AMBIT Contact Person:
Acumen at work  Emall: acebuyback @ ambit.co,

Website: www.ambit.co;

17. DIRECTORS' RESPONSIBILITY

As per Regulation 24{i)(a) of the Buyback Regulations, the Board accepts responsibility
for the information contained in this Public Announcement and for the information
contained in all other advertisements, circulars, brochures, publicity materials etc.
which may be issued in relation to the Buyback and confirm that the information in such
documents contain and will contain true, factual and material information and does not
and will not contain any misleading information.

For and on behalf of the Board of Directors of Action Construction Equipment Limited

Diate

Flace : Faridabad

Sd/- Sdi- Sdi-
Vijay Agarwal Sorab Agarwal Anil Kumar
Chairman & Whole Time Director Company Secretary &
Managing Director DIM: 00057666 Compliance Officer
DIN: 00057634 ICS1 Membership Number: ACS:37791
: May 17, 2019
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