
Corporate Office: Mahendra Industrial Hate,
Ground Floor, Plot No. 109-D, Road No. 29,
Sion (East), Mumbai - 100 022. (India)
Tel.:022-240',7 2219 | 240t 9025 (30 Lines)
Fax.:022-21O,7 3462 | 2107 0t11
Email : adminGDaartdrugs.com
website: www.aartidrugs.com
CIN No, : El70$0M H 198,+P1C055.+33

Aarti Drugs Limite,d
Manuf,actrnerc of : Bulk Drugs & Chemicals

Ref.: ADI/SE/2018-L9
Date: 22'a March,2019

To,
Department of Corporate Service,
BSE Limited
Phiroze jeej eebhoy Towers,
Dalal Street, Mumbai - 400 001

SCRIP CODE - 524348

SCRIP ID. AARTIDRUGS

Ref: Regulation 44 of the SEBI (LODR)
Sub: Submission of Outcome of Voting

Dear Sir/Madam,

'I'o,

National Stock Exchange of India Limiter
"Exchange Plaza",
Bandra - Kurla Complex,
Bandra (E), Mumbai - 400 051

NSE SYMBOL: AARTNDRUGS

llegulations, 2015

Results of I'ostal Ballot

Please find enclosed herewith Outcome of Voting Results of Postal Ballot Notice dated
11th February,2019 alongwith Consolidated Scrutinizer's Report on Postal Ballot &
remote E-voting.

You are requested to kindly

Thanking You,

Yours faithfully,
For Aarti Drugs Limited

take the above,information on your records.

Company Secretary & Compliance Officer
ICSI Mem. No. 435284

Encl:

Regd. office : Plot No. N-198, MIDc, Tarapur, Tal-palghar, Dist.palghar - 401 506.(MH)
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0S F,:*ilY;*$hi' Sunil M. Dedhia & Co.
Company' Secretaries

101, Kulkarni Heights, K,W, Chitale Path, Opp. Vartak Hall, Dadar (West), Munrbai 400 028 lndia

Telefax: +91 22 2430 6155 | Mobile: +91 98217 59793 | E-mail: sunil@sunildedhia.com I Website: www.sunildedhia.com

SCRUTINIZER'S REPORT

(Pursunnt to Section 708 and 110 of the Contpnnies Act, 2013 nnd [tule 20 and 22 of tlrc
Conryanies nnageruent €tAdrninistration) Rule.s, 2014 md Clmr;e 358 of the Listing

Agreement).

The Chairrnan f Managing Director / Company Secretary
Aarti Drugs Limited
CIN: L37060MH1 984PLC055433
Plot Nos. 198, MIDC Tarapur,
Village Pamtermbhi, Dist. Palghar,
Maharashtra - 401506

ng Process

Dear Sir,

In terms of the provisions of Section 10U and 110 of the Companies Act, 2013 read
with the Rules 20 and 22 of the Companies (Management ernd Administration)
Rules, 2014,I have been appointed as a Scrutinizer by the Board of Directors of Aarti
Drugs Limited ('the Company') at their meeting held February 11.,2019 to conduct
the Postal Ballot process and Electronic voting Process in a {:air and transparent
manner in respect of Resolutions mentioned in the Postal Ballot Notice dated
February 11 ,20-1.9 issued to its Members as under:

Special Resolution for :-

5l

6)

z)

3)

4)

1)

Re-appointment of SmL Priti P. Savia as an Independent Director upto 31st March

Re-appointrnent of Shri Ramdas M. Gandhi as an Independent Director upto 31st
March2022.
Re-appointrnent of Shri Bhavesh R. Vora as an Independent Director upto 31st
March2022.
Re-appointment of Shri Navin C. Shah as an h-rdependent Director upto 31st
March2024.
Re-appointment of Shri Vilas G. Gaikar as an Independent Director upto 31st
March2022.
Re-appointment of Shri Krishnacharya G. Akamanchi es an Independent Director
upto 31st March2024.

2024.

cP NO.2031
!ilUMBAI

For Aerti Drugr Limited



Sunil M. Dedhia & Co. Continuation sheet

The management of the Company is resiponsible for ensuring the compliance with
the requirements of the Companies A,ct, 2013 and Rules relating to the voting
through eleclronic means and physical ballot forms on the resolutions contained in
the Postal Ballot Notice dated Februarv 11 ,2019.

My responsibility as the Scrutinizer for the voting process is restricted to make a
scrutinizer report of the votes cast "in favour" or "against" the resolution based on
the postal ballot forms submitted by the shareholders of the Company and on the
reports generated from the system provided by Central Depository Services (India)
Ltd (CDSL), the authorized service provider, for extending the facitity of electronic
voting to the shareholders of the Company.

Accordingly, I submit my report as under:

1. As informed to us, the Company had completed the dispatch of Postal Ballot
Notices along with postage pre-paicl business reply envelopes physicatly and /
or electronically through permitted modes on February 1.6, 2019 to members
whose name(s) appeared on the Relgister of Members / List of Beneficiaries as
on February 8,2019 (Cut-off date).

2. The Company issued advertisements in The Free Press Journal Newspaper (in
English) and Navshakti Newspaper (in Marathi), Mumbai Editiottr ott Sunday,
February 17,2079, informing about the completion of dispatch of the postal
Ballot Notices, by permitted modes rto the shareholders along with other related
matters mentioned therein.

3. The e-voting commenced from Fetrruary 18, 2019 (09.00 a.m.) and ended on
March 19,2019 (5.00 p.m.).

4. The shareholders of the Company had option to vote either through the postal
ballot forms or through the e-votin;g facility. Shareholders opting-for e-voting
facility, casted their votes on the designated website
helpdesk.evoting@cdslindia.com /via CDSL e-voting pratform.

The particulars of all Postal Ballot received from the Shareholders had been
entered in the Electronic Register sreparately maintained for the purpose. The
Postal Ballot Forms received from the Shareholders were kept under my safe
custody. The Postal Ballot Enveloper re opened in one lot on March 19,20Ig
m my presence.

5.

For Aarti Drugr Limited

ocrctary



6.

Sunil M. Dedhia & Co. Continuation sheet

7

I have downloaded the data of e-voting after the E-voting llodule was disabled
by CDSL. The votes were unblocked on Tuesda/, March Ig, 2019 after 5:00
p.m., in the presence of two witnersses, CS Manisha R. wakchaure, and Ms.
sailee B. Patil, who are not in the errLployment of the Compiany.

The Postal Ballot Forms were scrutinized and the shareholCing was matched /
confirmed with the Register of Merrrbers of the Company / Listof Beneficiaries
as on February 8,2019 provided b;r the Registrar and Sharre Transfer Agent -
Link Intime India Private Limited(RTA). It is further submitted that there have
been no case of mismatch of the shareholding as mentionecl in the postal Ballot
forms and RTA records. Further, if itny shareholder voted for lesser number of
shares than those held by him, the votes polled were considered for the
purpose of this report.

All Postal Ballot Forms and E-votes received / cast upto 5.rC0 p.M. on Tuesday,
March 79,2079, the iast date and tirne fixed by the Company for receipt of the
Forms were considered for my scrutiny.

I have not found any defaced/mutil'ted postar Barlot Form.

A Postal Ballot Forms complete in all respects including copy of postal Ballot
Form downloaded from the website or obtained fronr 

-the 
Company as

specified in the Postal Ballot Notice or incomplete to the extent of Name of Joint
Shareholder/Address are also considered on the basis of Folio No. / Client
Id/DP Id and No. of Shares specifiecl therein.

Votes cast by Joint Shareholder(s) by signing the Postal Baltot Forms instead of
filst named shareholder, have been considered.

Entire shareholding has been consi,lered in cases where flhareholder-(s) have
assented or dissented without mentioning the number of shares.

8.

9.

10.

11.

12

13. E-voting platform was optional for the members to cast the:ir votes. In case the
Member has cast his vote by physicai ballot as well as e-voting, then the voting
done through e-voting has to be considered and voting done by postal Bailol
Form has to be ignored as stated in the Postal Ballot Notice dated Februarv 11,2078. 1ft.-

For Aarti Drugs Limited

\ujc'
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14' Th results of scrutiny of above postal ballot voting including voting by
ele tronic means in respect of resolutions contained in postal Ballot Notice are
given below;

Resolution 1: Special resolution for re-appoint Shri Ramdas M. Gandhi (DIN:
00029437) as an Independent Director

(i) Voted in favour of the resolution:

Sunil M" Dedhia & Co. Continuation sheet

Postal Ballot Voting Number of
members who

voted

Number of votes
casted by them

% of total
number of

valid votes cast
Physical 94 77124 97.40

Elechonic (e-voting) 98 16791,635 99.99
Total 792 16808759 99.99

(ii) Voted against the resolution:

Postal Ballot Voting Number of
members rvho

voted

Number of votes;
casted by them

% of total
number of

valid votes cast
Physical J 458 2.60

Electronic (e-voting) 6 r467 0.01
Total 9 1919 001

(iii) Invalid Votes:

Postal Ballot Voting Total number of members whose
votes were declared invalid

Total number of
votes cast bv them

Phvsical 8 2520
Electronic (e-voting) NIL NIL

Total 8 2520

Note: One shnreholder for 100 shnres nbstn:ined from uoting.

l:tgll:i."n 2: _Special resolution for re-appoint shri Bhavesh R. Vor-a (DIN:
00267604) as an Independent Director

(i) Voted in favour of the resolution:

Number c
members rv

voted

of
vho

Number of votes;
casted by them

% of total
number of

valid votes cast
77474 98.82

16797635 99.99
1.6809709 99.99

Postal Ballot Voting

Physical

Electronic (e-voting)
Total

,4(""t:t;ll

96

For Aarti Druge Limited



Sunil M. Dedhia & Co"

(ii) Voted against the resolution:

Continuation sheet

Number of
members who

voted

(iii) Invalid Votes:

Postal Ballot Voring Total nurrLber of members whose
votes were declared invalid

Total number of
votes cast by them

Physical 8 2520
Electronic (e-votins) NIL NIL

Total 8 2520

Resolution- 3: Special resolution for re-appoint Shri Navin C. Sliah (DIN: 01415556)
as an Independent Director

(i) Voted in favour of the resolution:

Number of
members who

voted

(ii) Voted against the resolution:

Number of
members vyho

voted

(iii) Invalid Votes:

For Aarti Drugs Limited

95

99

194

8

,e

Postal Ballot Voting Number of votes
casted by them

% of total
number of

valid votes cast

Electronic (e-v

Postal Ballot Voting Number of votes
casted by them

% of total
number of

valid votes cast
Physical

Electronic (e-votin

16810160

Postal Ballot Votinqo Number of votes
casted by them

% of total
number of

valid votes cast

Electronic (e-votin

Postal Ballot Voting Total num
votes were

Physical
Electronic (e-votin

Total .V{ft,. ,;N

p YT
cP No' 2031

I TilUMBAI

.r';<"N
lit>tt
Y;

Srov se9

>er of members whose
declared invalid

Total number of
votes cast bv them

8 2520
NIL NIL

B 2520



Sunil M. Dedhia & Co.

Resolution 4: Special resolution for Shri
Independent Director

(i) Voted in favour of the resolution:

Vilas G. Gaikar

Continuation sheet

(DIN: 00033383) as an

Postal Ballot Voting Number
members

voted
Physical OA)a

Electronic (e-voting) 92
Total 186

(ii) Voted against the resolution:

(iii) Invalid Votes:

Postal Ballot Voting Total number of members whose
votes werel declared invalid

Total number of
votes cast bv them

Phvsical 8 2520
Electronic (e-votins) NIL NIL

Total 6 2520

Resolution 5: Special resolution for re-appoint Shri Krishnacharya G.
Akamanchi (DIN: 02354032) as an Independent Director

(i) Voted in favour of the resolution:

Number of
members,who

voted

For Aarti Drugs Limited

95

99
1AArta

of
vho

Number of votes
casted by them

% of total
number of

valid votes cast
77124 96.84

1.6741727 99.69
L6758851 99.69

Postal Ballot Voting Number
members r

voted

Physical 4
Electronic (e-votin*) 1.2

Total 16

of
vho

Number of votes
casted by them

% of total
number of

valid votes cast

558 3.76
57369 0.31
57927 0.31

Postal Ballot Votins-o Number of votes
casted by them

% of total
number of

valid votes cast
Physical

Electronic (e-votin
Total
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(ii) Voted against the resolution:

(iii) Invalid Votes:

Resolution 6: Special resolution for
00662996) as an Independent Director

(i) Voted in favour of the resolution:

Continuation sheet

re-appoint Smt. Priti P. Savla (DIN:

Number of
members who

voted

Number of
members rvho

voted

96

100

796

(ii) Voted against the resolution:

(iii) Invalid Votes:

mited

A

Postal Ballot Voting Number of
members who

voted

Number of votes
casted by them

% of totaT
number of

valid votes cast
Physical 308 1,.74

Electronic (e-voting) 5 1361 0.01
Total B 1659 0.01

Postal Ballot Voting Total number of

Electronic (e-votin

Total nurrLber of members whose
votes were declared invalid

Postal Ballot Voting Number of voters
casted by them

% of total
number of

valid votes cast
Physical

Electronic (e-votin

16810510

Postal Ballot Voting Number of votes;
casted by them

% of total
number of

valid votes cast

Postal Ballot Voting Total number of members whose
votes were, declared invalid

Total number of
votes cast bv them

Physical B 2520
Electronic (e-votine) NIL NIL

Total ,ffi ;\B 2520

;./ cP No.2031
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15. The Postal Ballot Forms, registers and all other relevant records shall remain in
my safe custody until the Chairman / Managing Director/ Company Secretary
considers, approves the aforesaid Postal Ballot and the Chairman signs the
minutes thereof and the same shall thereafter be handed over to the Companv
Secretary, CS Vibhav S. Ranade for safe keeping.

1'6. You may accordingly declare the result of voting by postal Ballot and E-voting.

Thanking you,

Yours faithfully,
For SUNIL M, DEDHIA & CO.

Company Secretaries

tr'or Aarti Drugs Limited

€J[-s

Proprietor
FCS 3483 C. P.

Mumbai, Dated

No.2031

March 20,2019


