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FINANCIAL EXPRESS

Risk appetite likely to affect
credit profile of some banks

FE BUREAU
New Delhi, June 1

ARISE IN risk appetite among
Indian banks highlights the
importance of assessing the
ability of individual lenders to
withstand expected and unex-
pected balance-sheet stress as
part of the analysis of their
intrinsic creditworthiness,
Fitch Ratings on Thursday said
inareport.

Banks’loan growth over the
financial year ended March
2023 (FY23) reached 15.4%,
the highest since FY12.

“We believe, this partly
reflected the pent-up credit
demand following the Covid-
19 pandemic,as well as strong
nominal GDP growth, and we
expect some normalisation in
FY24theglobal ratingagency
said on Thursday.

However,rapidloan growth
and higherexposure to certain

asset classes are also likely to
indicate greater risk appetite
and could affect risk profiles,
the report said, adding that

increasing risk appetite
reflectsin part banks’efforts to
boost returns after funding
costs rose over 2022, even as
they manage asset growth rel-
ative to capital.

Notably, credit card lending
and personal loans exposure

rose to 10.2% of system loans
by FY23, from 7.5% in FY18,
it said.

“We view such unsecured
categories as most vulnerable
to potential stress, though
exposures among our rated
entities remain manageable,
and improvementsin risk con-
trols and loan-book granular-
ity should help to reduce risks
associated with any future

asset-quality deterioration rel-
ative to previous cycles.Wealso
expect tighter regulatory
supervision to slow unsecured
lending in the year ahead,” the
Fitch report said.

Exposure to non-bank
financial corporations (NBFCs)
within the services sector has
also risen, from 6.5% of total
system loans in FY18 to 10.5%
in FY23.Funding pressuresand
asset-quality risks among
NBFCs have receded since the
sectorunderwent astress period
in 2019.These loans are typi-
cally provided to well-estab-
lished private and state-owned
entities, so they carry less risk
than unsecured lending.

However, NBFCs, like banks,
are also increasing their risk
appetite.Itexpectsbankstocon-
tinuetolendtothesector,butat
a slightly slower pace as more
banksrunupagainstregulatory
sectoral concentration caps.

PNB reduces FD rates; ICICI Bank cuts MCLR

PUNJAB NATIONAL BANK on
Thursday reduced the interest
rate on one-year deposits by 5
basis points for an amount of
below X2 crore. With this
reduction, the interest rate for
public, senior citizens, and
super senior citizens stands at

at 6.75% per annum, 7.25%
perannum, 7.55% perannum
respectively. Currently, the
fixed deposit rate of the bank
ranges from 3.5-7.25% across
tenures for the public.
Meanwhile, ICICI Bank on
Thursday cut its marginal cost

of funds-based lending rate
(MCLR) on shortertenureloans
by 15 basis points (bps), but
increased the same on six-
month and one-year tenures,
according tothebank’swebsite.

Post revision, the MCLR on
overnight, one-month and

three-month MCLR gets
reduced by 15 bps to 8.35%,
8.35% and 8.40%, respec-
tively, while MCLR on six
months has been raised by 5
bps to 8.75% and one-year
rate has been hiked by 10 bps
to 8.85%. —FE BUREAU

Irdai issues
draft Bima

Vahak
guidelines

MITHUN DASGUPTA
Kolkata, June 1

® MFI-FOCUSED NBFCs' MARKET SHARE RISES TO 38%

MFT assets seen growing
25-30% in FY24: Report

AJAY RAMANATHAN
Mumbai, June 1

INSURANCE REGULATOR
IRDAI on Thursday issued a
draft guidelines for Bima Vahak
(BV) to establish a “dedicated
distribution channel” which
will be focused on enhancing
insurance in every gram pan-
chayat of the country.

Coming out with an expo-
sure draft on Bima Vahak, the
regulator said its objective is to
identify and develop resources
locally who understand and
appreciate local needs within
every gram panchayat and vil-
lage, especially encouraging,
onboarding ofwomenwho can
gain trust of locals as Bima
Vahaks for distribution and ser-
vicing of insurance products.

The draft guideline pro-
poses corporate Bima Vahaks
and individual Bima Vahaks
for the distribution channel. A
corporate Bima Vahak means
any legal person registered in
accordancewith the respective
laws of the country and
engaged byan insurer,whilean
individual Bima Vahak means
any  individual either
appointed byaninsurerorbya
corporate Bima Vahak. A Bima
Vahak should sell and service
the Bima Vistaar products
approved by the Irdai.

ASSETS UNDER MANAGE-
MENT of microfinance institu-
tions are expected to grow 25-
30% year-on-year (y-o-y) in
2023-24 (April-March), aided
by an improvement in the
asset quality and higher mar-
gins, CRISIL Ratings said in a
report on Thursday.

The return on managed
assets of these lenders is
expected to rise to 3% in
2023-24 from 1.5-2% in
2022-23.Theimprovementin
profitability will be driven by
adoption of risk-based loan
pricing and improved credit
underwriting, which would
lead to higher margins and
lower credit costs, respectively,
the credit rating agency said.

The market share of micro-
finance-focussed non-bank
lenders rose to 38% as of
December 2022, from 31% as
of March 2020.The improve-
ment in market share of these
lenders has been aided by
Reserve Bankof India’s removal
of pricing caps on microfinance
lenders, say analysts.

Overall, assets under man-
agement of microfinance
lenders are estimated to have
surpassed 3.4 trillion as on
March 31,with microfinance-

(Listing Cizlirations and Disclosure Requirements) Regueiations, 2015
3) The above financial results have been prepared in accordance with the Indian Accounting Standard {ind As"} as prescribed under Section 133 of the Companies Act, 3013 read

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise

RBI's revised regulatory
framework will hold
NBFC-MFIs in good stead
as it will help build
balance sheet buffers and
support the credit profiles
of these entities

focussed NBFCs outpacing
small finance banks, universal
banks and otherlenders.

Specifically, microfinance
institutions have been grow-
ing at a rapid pace in under-
penetrated states like Uttar
Pradesh and Bihar.

While joint liability group
has been popular among
microfinance borrowers, indi-
vidual loans have gained sig-
nificant traction.

“It is my understanding
that more penetrated states
have seen JLG breakdown and
attendance levels are well
below pre-Covid levels,” bro-
kerage firm Anand Rathi said
in a note. “One of the likely
causes is MFIs are moving
towards higher individual
loans. So, low-penetration
stateswill still see JLGas prime
importance.”

The ticket-size of microfi-
nance institutions has risen by
10-15% in the last two finan-
cial years across segments,and

R SYSTEMS INTERNATIONAL LIMITED
[Corporate Identity Number : L74899DL1993PLC053579]
Registered Office: GF-1-A, 6, Devika Tower, Nehru Place, New Delhi-110019
Corporate Office : C-40, Sector 59, NOIDA, Distt. Gautam Budh Nagar, U.P.,, India - 201 307

Tel 1 +91 120 4303500; Website : www.rsystems.com; Email : rsil@rsystems.com

ADDENDUMTOTHE NOTICE OF 29" ANNUAL GENERAL MEETING ("AGM") OF R SYSTEMS INTERNATIONAL LIMITED
Pursuant to Section 160 of the Companies Act, 2013 (the "Act") read with Rule 13 of the Companies (Appointment and

this has led to the growth in
overall assets under manage-
ment. While credit costs had
peaked at4-5%inthe pasttwo
fiscals due to COVID-19-
related challenges, they fell to
3.0-3.5% during April-Decem-
ber on an annualised basis.

Credit costs are expected to
furtherdeclineto 2.0-2.5%in
2023-24 as a sizeable portion
of assets under management
comprises disbursements
made in the past 12-15
months and these have exhib-
ited strong collection effi-
ciency of 98-99%.

The central bank’s revised
regulatory framework will
hold NBFC-MFIs in good stead
as it will help build balance
sheet buffers and support the
credit profiles of these entities,
the CRISILreport said.

AsperRBI’srevised norms for
MFIlenders,theunderwriting of
loans is done on the basis of risk-
based analysis and the risk pre-
mium is charged on the bor-
rower.“Theaverageinterestyield
onportfoliogeneratedinthepast
12 months is estimated to have
risen by 150-250bps.The resul-
tant higher net interest margin
along with lower incremental
credit cost, should lift profitabil -
ity to the pre-pandemic levels,”
says Prashant Mane, associate
director, CRISIL Ratings.

Qualifications of Directors) Rules, 2014, and other applicable provisions of the Companies Act, 2013, it is hereby notified
to the shareholders of R Systems International Limited (the "Company") that the Company has received notice in writing
proposing the name of Mr. Nitesh Bansal (DIN: 10170738) for the office of Managing Director and Chief Executive Officer|
of the Company, for consideration at the AGM scheduled to be held on Wednesday, June 21, 2023 at 09:30 A.M. IST]
through Video Conferencing ("VC")/ Other Audio Visual Means ("OAVM").

The Board of Directors in its meeting held on May 30, 2023, on the recommendation of the Nomination, Remuneration
and Compensation Committee, appointed Mr. Nitesh Bansal, as Managing Director & Chief Executive Officer of the Company,
subject to approval of the shareholders in their ensuing AGM and other statutory approvals, if required.

The aforesaid proposal for appointment of Mr. Nitesh Bansal (DIN: 10170738) would be included in the remote e-voting
facility commencing on Saturday, June 17, 2023 at 09:00 A.M. and ending on Tuesday, June 20, 2023 at 5:00 PM. and in
the e-voting during the AGM.

As the Notice under Section 160 of the Act was received subsequent to the issue of the Notice of the AGM of the Company,
an addendum to the Notice of the AGM has been circulated electronically to the members to whom Notice of the AGM has
been sent, in terms of the provisions of the Companies Act, 2013. For those who have become members of the Company
after the Notice of the AGM has been sent, the Notice of the AGM and the addendum to the Notice is available on
https://www.rsystems.com/investors-info/annual-reports/.

This addendum to the notice of AGM shall form integral part to the Notice of AGM dated May 10, 2023 circulated to the
members of the Company.

By Order of the Board

{formerly known as Mandhana Industries Limited)
CAM: L1371 20MH 1884PLCIOE355E
i o Fegisiersds: Offios; 10™ FLOODAR, DEV PLAZA, OFP. ANDHERI FIRE STATION 5. W, BOAD, ANDHERI (WEST), MURMBAI — 400 058
Tl 022-4353 9191, Emall IC: c58 ghglobal.in, Websie: wew. gigiobal in
Exiract of Standalone Audited Financial Results for the Quarter & Year ended March 31, 2023
{F&, In Lakhs sxceapl anrming per ahang)
. ETANDALOME CONSOLIDATED
H-:I-. Barticulars Quarter Ended Year Ended Guarier Ended ¥ear Ended
A1.00.20231 3012 2022 21.83.2022 | J1.0%.2083 ). 31002022 51.08.2032) 31.12.2022 | 71.08 2023 | §1.04.2023 | 31.00. 022
_ Audited Un-audited|  Audited Audited Audited Auwdited | Un-audited | Audited Audited Audited
i Tl rcame B,5364.70 d 864 &1 530868 2176606 87E2 43 8,5364.70 4 554 &1 5,358 25 2175606 ST 4R
2 | Nat Profit{ {Loss) for the paricd (bafore tax, | |
excepltional andior extracrdinary#ems) | 2178.87 |  1.169.56 {44.23)| 2615.16| (5214.30)| 234544 100640 | (6594) 260724 | (5236.02)
3 Mt Prroafit / (Loss) for the period bafore G
{after excaptional and'or extraordnary Bems) =, gy 1.168.56 Vo BE ) 2615.96] 1, 10,3565 o e 1,086 40 (G.84) S 2 |1,V R
4 | Met Profit/ (Loss) for the pedod aftes tax
{afier eoeptional and'or artmordnary tems) 217RET ] 16855 (42354} ZESAES| 1 OPEIS ] 234544 108840 | (£45,35) P56 [ 111056443
5 | Total compeshenssee income 1ar the peod
{comprising prolitfioss for the: period afier Gax
and other comprehensive income aftertax) | 231032 110540 (RO 2705110081886 234544 103423 {707,584 SF1293 | 110,797 24
|
& | Equity Share Capaal 500331 | 500831 500331 500331 50053 | 500831 500831 | 50033 | 50033143  65,003.31
7 | Raserves (excheding Pevaluation Feserm) | 151074 |  @8058) (145413 151074 (148413 4778d| (os7im | (147822 47764 | (1,.476.22)
& | Earnings Per Share (of Re. 104 each)
[{or contrusng and discontinued apearationsp
EPS batone Excoptional [beme of Rs. 10
egch: Basic & Diluted {Re.): 4.35 234 (1.0} 4.35 {10.78) 4.88 2230 {1.48) 520 (11.24)
EPS afier Excepdional lerms of Bs, 108
exth; Basic & Diluted {Rs.): 8,35 2.4 L0 #.351 26628 464 2.4 (18.73) e ) 56253

Molag:

1) Tha above is an exiract of the detailed format of Audited Standalons and Consolidated Financial Fesults for the quarter and year anded March 31, 2023 Sad with the BSE Limilted
and Mational Stock Exchangs of India Limited under Regulation 33 of the SEBI {Listing Obigations and Disclosure Requirements) Reguiations, 2015, The full format of the aforesaid
Finamncial Resulls for the guarter and year ended March 31, 2023 ane available an the Stock Exchanges websiltes De, weaw bsaindia.com and wwa nsendia corm and algo on the
Compamy's wabesie ab weny ghoglobal in

2) The above resutts bor the year ended March 31, 2083, which have bean subjected to audi by the Audaors of the Company wene rasased by the Audit Commities of Directors and
subseaquently approved By the Board of Direclors & their rreeting helkd on kay 30, 2023 and at their adiourned meeting hald on May 31, 2023, in e of Regulation 33 ol the SEE

with the rebevant rules issued there under, Thee results for Bhe presvious quarer have also baen rostyboed
For GB Global Limited
S b
Place: Mumikal Wiay Thakkar Dy Thahkes
Dhate: 31.05.2023 Marsging Direclos Chaiman

acting on an advertisement in
any manner whatsoever.

For R Systems International Limited

Bhasker Dubey|
(Company Secretary & Compliance Officer)

Date : June01,2023
Place : NOIDA
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P. N. Gadgil & Sons Gargi Costume Jewellery Private Limited (from 22/09/2021t0 20/09/2022) &
Resonant Consulting Private Limited (till 21/09/2021)
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Regd. Office: 5. No. 37/1 & 37/2, Near Lokmat New Paper, Wadgaon, Khurd, Pune MH 411041

Email Id: investor@gargibypng.com website:

Phone No. - +91 020 29911980 Fax No. - 020 29911982

NOTICE OF ANNUAL GENERAL MEETING

"

|

by P. N.Gadygil & Sons

HOTICE is hereby given pursuant to the applicable provisions under Companles Act, 2013 and applicable Rules thereunder read with relevant Circulars issued by the
Ministry of Corporate Affairs and Securities Exchange Board of India regarding conducting of Annual General Meeting ("AGM7), the Fourteenth [™14th™) AGM of PNGS
GARGI FASHION JEWELLERY LIMITED “[the Company]” will be held on Friday, 30% day of June, 2023 at 12:00 Moon at Zapurza Museum of Art & Culture, ahead of Peacock
Bay, Survey no. 45, Kudje, Pune — 419023 to transact the business as mentioned in the AGM Notice.

The notice of 14 AGM along with Annual Report for the financial year 2022-23 has been sent by email on T° June, 2023 to all the members whose email IDs are registered
witth the Company's Registrar and Share Transfer Agent. Bigshare Services Private Limited ("RTA")S Depositories. The notice of 14" AGM along with Annual Report for the
financial year 2022-23 is alsa available on the website of the Company at www gargibvpne com and on the website of stock exchange i.e. BSE Limited at www bseindiacom
and on the weabsite of Central Depository Services (India) Limited ["COSL") at wws evotingindia cem being the agency appointed by the Company for providing e=voting

facility for the AGM,

Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 2074 and Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [Listing Regulations), the Cormpany is providing facility to its members, to cast their vote electronically (“remote a-wvoting ")

an all the resolutions as set forth in the Notice of AGH.

Members are requested to note the following details regarding the said AGM and remote e-voting there at:
-14" AGM will be held physically on Friday, 30th day of June, 2023 at 12:00 Noon at Zapurza Museum of Art & Culture, ahead of Peacock Bay, Survey no. 45,

Kudje, Pune - 411023

-Members of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date, i.e. 23" June, 2023, only shall be entitled to avail the
faciiity of remote e-voting as well as voling through Ballot durling the AGM;
=The remate e-voting pericd will commence on Tussday, 27 Juna, 2013 [9:00 a.m.]) will end on Thursday, 29 June, 2023 (5:00 p.m.). both the days inchusive;
-The remote e-voting module shall be disabled by COSL for voting thereafter. Once the member exercises the vote on the resolution, the member shall not be allowed to

change it subsequently:

=Any persan who becomes a member of the Company after dispatch of the Notice of the AGM and holding shares as on the cut-off date ie. Friday, 23 June, 2023 and
wighing to participate in the e-voting may obtain User 1D and password by sending an emaill to the Company at investorggargibypng.com or Company’s Reglstrar and

Transfer Agents, at imestorabigshareonline.com providing details such as name of the Member, DP ID/Client 1D, User 1D and password will be provided through email
or SM% as per details of the member provided by the Depositories or available with the Registrars:

-The Company will also provide voting facility through Ballot during the AGM. The members attending the AGM and who have not already exercised thelr vote by remote
a-voting will be able to exercise thair vobe during the AGM; '
-The members who have exercised their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to exercize their vote at the AGM again:
=For any grievances connected with facility for e-voting, Members may contact - Mg Bhargavi Kulkarni, Company Secretary & Compliance Officer by sending an email bo

investorgpargibyprg com

-In case of any queries of Issues regarding e-Voting on the COSL e-Voting System, members may write an emall to helpdesk evatinggodslindiacom orf contact at toll free

no, 1800 22 55 33, In case of any grievances connected with the facility for voting by electronic means, members may write to Mr. Rakesh Dalvi, Sr, Manager, (CDSL.)
Central Depository Services (India) Limited, A Wing. 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, M M Joshi Marg, Lower Parel (East), Mumbai = 400013 or send
an email to helpdesk evoting@edslindia,com or call at toll free no. 1800 22 55 33;
The Board of Directors have appointed M/s Dakhawe Apte & Associates, Practising Company Secrataries, through Mr. Raghunath Apte, Partner and failing him.,
Mr. Abhijit Dakhawe, Partner, Practicing Company Secretaries, as the Scrutinizer to scrutinlze and conduct the e-voting and ballot voting during the 14th AGM and voting

process in a fair and transparent manner,

Detalled instructions/ procedure for remote e-voting process is provided in the Notice of AGM,

Date: 1" June, 2023
Place; Pune

financialexp.epapr.in

For PNGS Gargi Fashion Jewellery Limited

Sd/-

Bhargavi Kulkarni
Company Secretary & Compliance Officer
ACS-63202

MUTUAL
FUNDS
Sahi Hai_

MUTUAL FUND

BHARDS5A APND KA

HDFC Asset Management Company Limited
A Joint Venture with abrdn Investment Management Limited
Cih; L65991MH1999PLC 123027

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 66316333 * Toll Free Nos; 1800-3010-6767 / 1800-419-7676
e-mail: hello@hdicfund.com « Visit us at: www.hdiciund.com

NOTICE

NOTICE is hereby given that HDFC Trustee Company Limited, the Trustee to HDFC Mutual Fund
(“the Fund™) has approved the following Distribution under Income Distribution cum Capital Withdrawal
(“IDCW") Options in the below-mentioned Scheme / Planis) / Option(s) of the Fund and has fixed
Tuesday, June 06, 2023 (or the immediately following Business Day, if that day is not a Business
Day) as the Record Dale for the same as gven belaw: —
Name of the Scheme / Plans / Options \Net Asset Value| Amount of | Face Value |
(“NAV") as on | Distribution | (¥ per unit) |
May 31, 2023 | (¥ per unit) '
I | Rpecuntt) |
s unched uniger HRFG Slaen Matuly Fleny | FMIT) = Sexies X
HDFC FMP 3360D March 2014 (1) - Series 30 - | '
Direct Option - Normal IDCW Option
HODFC FMP 33600 March 2014 (1) - Series 30 -
Direct Option - Quarterdy IDCW Option

HDFC FMP 33600 March 2014 (1) - Series 30 - I
__Hg_gL_J_Iar Option - Normal IDCW Option

HDFC FMP 3360D March 2014 (1) - Series 30 -
Regular Option - Quarterly IDCW Option

Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Scheme
would fall to the extent of such distribution and statutory levy, if any.

Amount will be paid, net of applicable tax deducted at source (TDS), to those Unit holders / Beneficial
COwners whose names appear in the Register of Unit holders maintained by the Funds / Statements
of Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW Option(s) of
the aforesaid Scheme on the Record Date.

Unit holders are advised to note that for redemptions and IDCW declared with eftect from January 13,
2023, as per amended SEBI requlations, payout will be done only through electronic mode(s), even
where a Unit holder has opted to receive physical instruments. Thus, payment of such amounts shall
be made through physical instruments only in excaplional circumstances for reasons 1o be recorded
by the AMC. Accordingly, unit holders who have opted for / have earlier received physical instruments
are requested fo update their bank account details by / sending us a copy of a cancelled cheque of
first / sole holder's bank account.

18.6567

Entire
distributable
surplus at the
time of matunty

10.1259
10.0000
18.4179

10.1160

All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be
torwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository
Participant (for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar
Number, Further, Unit holders can view the Investor Charter available on website of the Fund as well
as check for any unclaimed redemptions or IDCW payments.

In view of indvidual nature of tax consequences, each investor should seek appropriate advice.

For HOFC Asset Management Company Limited
(Investment Manager to HDFC Mutual Fund)

Place : Mumbai Sd/-
Date : June 01, 2023 Authorized Signatory

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

Pune
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