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Symbol: STEL

Bombay Stock Exchange Limited
Corporate Re.lationship Department

Floor, New Trading Ring, Rotunda
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P.J. Towers, Dalal Street, Fort, Mumbai

Dear Sir 1Madam,

Sub: Submission.of voting results pursuant to Regulation 44(3) of the SERI n.isting
Obligations and Discl.osure R.eguirementsl Regulati.ons. 20tS, of t~e 31st
Annual General Meeting .of the C.ompany held .on iue.sday, September 2St 20.21

Pursuant to Regufation 44(3) of the listing Regulations/ and section 108 of the Companies Act,
2013 read with rule 20 of the Companies (Management and Administration) Rules1 2014} we
are submitting herewith the details regarding the voting results of the business transacted at
the AGM in the prescribed format along with the Consolidated report of the Scrutinizer em the
remote e-voting and e-votmq conducted at the AGM dated 29th September, 2021.

Based on the report of the Scrutinizer dated September, 2021, the Ordinary Resolutionts)
under Item No{s).l to 4 set out in the Notice dated 30th August, 2021 have been duly passed
by the shareholders with requisite majority and the Ordinary Resolution under item No.5 set
out in the Notice dated 30th August,· 2021 have not been pessed since the total. number of
votes cast in favour is less than the total number of votes cast against the said resolution.

The aforementioned information will be made available on the website of the Company at
www.stelholdlngs.com and on the website of CDSl India Ltd. atwww.evotlngiodia.com.

You are requested to kindly t~ke the same on record and disseminate appropriately.

Thanking you •For7mHed

-- -~\. - - -
laks ..... 5
Compa y Secretary and Compliance Officer

End: As above



STEL Holdlnqs Limited
(CIN: l65993KL1990PLC005811)
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Pec;laration of resuJts of the voting on resolutignCsl set out in the Notice of the 3.1st
Annual Genera. Meeting of the ComQany held through Video Conferencing Olt) l
Other Apdio~Vjsuat .Means(OAVM) on 28th September, 2021

The 31st Annual General Meeting of the Companywas hetd on Tuesday, 28tll September,
at 12:00 Noon (IST) through Video Ccnterencinq eVe) / Other Audio-Visual Means (OAVM) in
accordancewith the provisions of Section 108 of the CornpeniesAct, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 (as amended), Regulation
of the (listing Obligations and Disclosure Requirements) Regulations, 2015 and Circulars
dated May 2020 read with Circulars dated e= April 20:2,0,13th April 2020 and 13f!'! January
2021 issued by the Ministry of Corporate Affairs ("MCA Circulars"} and SEel Circular{s)
No.SEBrIHO/CFD/CMD11CIR/P/ 2020/79 dated 12th May, 2020 and
SEBl/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 ("SEel Circulars"), to seek:the
approval of the members on the Resolution(s) as set out in the Notice dated 30t!'! August,
2021.

Further, pursuant to the prcvsstons of Section 108 of the CompaniesAct, 2013 read with Rule
20 of the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 read with the MCACirculars and SEBI Circulars, the Company had provided the members
the facility to exercise their voting rights electronically through remote e-votinq process and
also, provlded e-votmq platform to the shareholders, who were present at the 31st Annual
Genera! Meeting through video conferenctnq / other audio visual means and who.had not cast
their vote through remote e-votinq, on the below mentioned resoturtonrs).

The Company has appointed Mr. M D Selvaraj, FCS of M/s. MDS & ASSOCiates,Company
Secretaries, Cotmbators, as the Scrutinizer to conduct the remote e-vetinq and the e-voting
provIded at the 31st Annual General Meeting in a fair and transparent manner and to ascertain
the requisite majority.

Accordinglyf the Scrutinizer has submitted his Combined Report for the remote e-votlng
process and the e-votlnq at the 31St Annual Genera! Meeting dated 29th September, 2021
which has been attached hereto.

Based on the combined report of the Scrutinizer dated 29th September, 2021, it is hereby
declared that the Ordinary Resolution(s) under Item No(s).l to 4 set out in the Notice dated
30th August, 2021, as detailed herein below; have been duly passedby the shareholders With
requisite majority and the Ordinary Resolution under Item No.5 set out In the Notice dated
30tl1 August, 2021, as detailed herein below, have not been passedSincethe total number of
votes cast In favour is less than the total number of votes cast against the said resolution.



Item No.1. - Ordinary Resolution

Adoption of the Audited Financial Statements including the Audited Consolidated FinanCial
Statements for the financial year ended March 31, 2021 together withthe reports ofthe Board
of Directors and Auditors' thereon.

Particulars No. of
E-Votes No, of Shares Percentage to

valid votes

(a) Total E- Votes Received 101 10834137

(b) Less: Invalid votes 0 0

101 10834137 100.00

90 10780609 99,51

11 53528 0.49

(c) Net Valid E-Votes

- Assent

- Dissent

Accordingly, the above Resolution is declared as passed as an Ordinary Reso.lution with
requ1site majority.

Item No.2 - Qrdinary ResQ'ution

Re-appointment of Mr. Sunil Bhandari (DIN: 00052161) as a Director of the Company, who
retires by rotation.

Particulars No. of
E-Votes No, of Shares

o

Negligible

(a) Total E- Votes Received 101 10834137

Percentage to
vaHd votes

(b) Less: Invalid votes o

(c) Net Valid E-Votes 101 10834137 100.00

.- Assent

- DIssent

97 10834115 100.00

Accordingly, the above Resolution is declared as passed as an Ordinary Resolution with
requisite majoiity. .

4 22



Item No.;J - Ordinary Resolutign

ApPointment of Mrs. Suhana Murshed (DIN: 08572394) as an Independent Director of the
Company for a period of five years with effect from April 291 2021 to April 2a, 2026

Particulars

a

Percentage to
valid votes

(a) Total E- Votes Received

No. of
E-Votes No. of Shares

(b) Less: Invalid votes

101 10834137

o

(c) Net Valid E~Votes 101 10834137 100.00

- Assent

- Dissent

95 10833044 99.99

0.01

Accordingly, the above Resolution is declared as passed as an Ordinary Resolution with
requisite majority.

Item No.4 - Ordinary Resolution

6 1093

ApPOintment of Mr. Mahesh Narayanaswamy (DtN: 01449684) as a Non-Executive Director of
the Company.

Particulars No. of
E~Votes No. of Shares Percentage to

valid votes

(a) Total E- Votes Received 100 10834131

(b) Less: Invalid votes 0 0

100 10834131 100.00

94 10833038 99.99

6 1093 0.01

(c) Net Valid E-Votes

- Assent

- Dissent

, 1 Shareholder holding 6 equity shares have abstained from voting through eiectronk:
voting facility provided at the 3Jst Annual General Meeting

.Accordingly, the. above Resolution is deetared as passed as an Ordinary Resolution with
requisite majority.



Item No.5 - Ordinary R,=sotytign

Appotntment of Mr. Krishnam Parasrernka (DIN: 07632711) as a Dlrector, in respect of whom
the notice of candidature dated August 23, 2021 was received from a shareholder under
Section 160 of the Companies Act, 2013

(a) Total E- Votes Received 100

No. of SharesParticulars NO, of
E-Votes

10834131

Percentage to
valid votes

(b) Less: Invalid votes

- Assent

0 0

100 10834131 100.00

54 98235 0.91

46 10735896 99A)9

(c) Net Valid E-Votes

- Dissent

;.. 1 Shareholder holding 6 equity shares have abstained from voting through electronic
Q_ voting facility provided at the 31st Annual General Meeting

Since the total number of votes cast in favour is less than the total number of votes cast
against, the above Ordinary Resolution is declared as not passed.

Secretary and Compliance Officer

Date : 29th September, 2021
Place : Kochl



Company Secretaries In Practice

MComM6AfCS

"SURYA'.35. Ma~tflowerAvenue SO'l'fflpalayamRoad,COlmbatore641028
Phone 0422·2318780,2316755 Fax' 0422·2314792 E-mail mds@mdsassocislesio Web www.mdsServiceslll

COMBINED SCRUTINIZER'S REPORT I~ORREMOTE E-VOTING AND
E-VOTfNG AT THE ANNUAL GENERAL MEETING

(Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administrabon) Rules, 2014 - as amended and
Regulation 44 of the SEal (Listing Obligations and Disclosure Requirements)

Regulations, 2015)

To
The Chairman
31,{Annual General Meeting of the Equity Sharehol iers (If
Mis. STEL HOLDINGS LIMITED
(CIN: L65993KLl990PLCOO5811)
Held on Tue day, 28th September, 2021, at] 2:00 Noon (I T)
Through Video Confercncing (VC) / Other Audi - isual 1eans (OAVM)

Dear Sir,

Sub: Scrutinizer's report on remote e-voting and e-voting conducted at the 31s1
Annual General Meeting of MIs. Stel Holdings Limited held on 28th
September, 2021

1, M D Selvaraj, PCS, Proprietor of M/s. MDS & A sociates, Company Secretaries,
Coimbatore, have been appointed by the Board of Directors of Mfs. STEL
HOLDINGS LIMITED ("the Company") as a Scrutinizer for the purpose of
scrutinizing the remote e-voting process and the e-voting conducted at the 31SI Annual
General Meeting in a fair and transparent manner and for the purpose of ascertaining
the requisite majority on the rem te e-vonng and e-voring at the 31st Annual General
Meeting on the resolutiorus) a stout in the Notice O1W ning the 31stAnnual General
Meeting of the Company held on Tuesday, 28th September} 202t at 12:00 N n (1ST)
through Video Conferencing (Ve) / Other Audio-Vi ual Means (OA M) in
accordance with the provisions of Section 108 of the ompanies Act, 2013 read v. ith
Rule 20 of the Companies (Management and Administration) Rules, 2014 (as
amended), Regulation 44 of the SEBJ (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Circulars dated 51hMay 2020 read with Circulars
dated 8th April 2020, nih April 2020 and 13(h [anuar 2021 issued by the Ministry of

. - Corooratr- Affair''' ("MeA r;..r.,lpo ......-\ -. " ....~ SEm;< t:'i-r-ular1&'r-NeSEer,'HO,f----- ,-",. -r--:.!>' I..J:- - . ---- "\.... .. ................-"40 _ I _4 ~~ ......0;,.: . . \' ~ ..

CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 and SEBI/HO/CFD/CMD2j
GR/P /2021/11 dated 15th Jan . "SEar Circulars"). {!

- c:. 0<, '
~.....zf .__.. ..._.. ...........__._._
ingsLimited at the 31$1AGM held on 28-09.-2021 Page 1 or8
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R~rt of Scrutinizer on remole e-voling & e-voting by me



· ·11'OS & A1MJ~
COMPANY SECRETARIES IN PRACTICE Continuation Sheet ...

Responsibility of the Management

The Management of the Company is responsible to ensure compl.aace with the
requirements of the Companies Act, 2013and the Rules made thereunder in relation
to exercising of voting rights through electronic m ans, on the resolurion/s) as et out
in the Notice convening the 3151Annual General Meeting dated 30th August, 2021.

Responsibility as a Scrutinizer

My responsibility, as a Scrutinizer for the remote e-voting process and for the -voting
at the 31st Annual General Meeting, is restricted to the preparation of a Scrutinizer's
Report on the votes cast "in favour" or "against" the resolution/s), as set out in Item
No.1 to Item No.5 in the Notice convening the 3151 Annual General Meeting of the
Company dated 30th August, 2021, based on the reports generated from the -voting
system provided by Central Depository Services (India) Limited (CDSL), the
Authorized Agency, engaged by the Company for providing e-voting facilities.

Further, in addition to the above, I submit my report as under

a. The Notice dated 30th August, 2021 convening the 31M Annual General Meeting
(AGM) of the Company along with necessary taternent setting out the material
facts under Section 102 of the Companies Act,2013 and the disclosure under Rule
20 of the Companies (Management and Administration) Rules, 2014 (as
amended), in respect of the below mentioned resolution(s) to be passed at the said
31~tAnnual General Meeting of the Company, were sent by the Registrar & Share
Transfer Agent viz. M/ s. Link lntime India Private Limited CLlIPLO) through
electronic mail to the members who had registered their email ID with the
Company I Depositories in accordance with J1.C said MeA and SEBlCirculars,
The Company has also placed thenotice of the 3151 Annual General Meeting on its
website.

b. The Company has availed the e-voting services offered by the Central Depository
Services (India) Limited (CDSL)for providing the remote e-vonng and the facility
of a-voting during the meeting to the shareholders of the Company.

c. The remote e-voting period commenced on Saturday, the 25th day of September,
2021 at 9:00AM (1ST)and ended on Monday, the 27th day of September, 2021 at
5:00 .PM(151). DUring the period, the members of the Company, holding shares
in physical and / or in dematerialized form, as on the cut-off date i.e. 21si
September, 2021 were entitled to vote on the resolutions set out in the Notice of
the 31.st Annual General Meeting. The remote a-voting module of Central
Depository Servtces (India) Limited (CDSt) was disabled onMonday, the 27(h day
of September, 2021 at 05:00_PM(IS1}

Report of Scrutinizer on remote &-lJOting & e-voting by members of Stal Holdings Limited at the 3116AGM held Of)2~.20Z1 Page 20fS



H7)S&A~·
COMPANY SECRETARIES IN PRACTICE Continuation

d. Upon the commencement of the 31s1 Annual General Meeting, the e-voting
platform was made available to' the shareholders, who were present at fhe 31st
Annual Ger\eraJ Meeting through video conferencing I other audio visual means
and who had not cast their vote through remote e-voting, to cast their vote
through e-voting facility at the said 3151 Annual General Meeting. The e-voting
facility provided at the meeting was disabled at the conclusion of the 31st Annual
General Meeting i.e, 12:32 PM (IST).

e. It as the Scrutinizer, unblocked the votes cast by the Shareholders the Company
through the e-votiag process, on 29th day of September, 2021 at 01:09 PM (1ST)in

presence of Mr. John Manoj A (the undersigned as Witness No.1) and Ms.
Sindhuja S (the undersigned as Witness No.2), who are not in employment of the
Company in.accordance with Rule 20(4)(xii) of the Companies (Management and
Administration) Rules) 2014 (as amended),

Witn~ . (v ·.•·••..~•.•.•·...•.......,.h \Vitnes5 No.2

Name: Mr.John Mano] A Name; Ms. Sindhuja S

f. Thereafter, the details containing inter alin the list or Equity Shareholders of the
Company, who have cast "tor" or "against" each ofthe resolution(s) that were put
to vote through remote e-voting process and (Hloting at the meeting, were
generated from the e-voting portal of the Central Depository Services (India)
Limited (CDSL).

g. J have scrutinized the votes cast by remote e-votiag and. by e-votmg at the 31"1
Annual General Meeting and maintained registers in \'",hich necessary entries
have been made in accordance with the Companies (Management and
Administration) Rules, 2014 (as amended).

h. Based on the reports generated from the e-voting portal of Central Depository
Services (India) Limited (COSL), 1 hereby submit my Combined Report on the
results of the votes cast by the shareholders of the Company through remete e­
voting and a-voting at the mi'eting OJ1 the resol uttorus) as set out under Itern NoJ
to Item No,5 in. the Notice convening the 31st Annual General Meeting as under:



H1)S&A~
COMPANY SECRETARIES IN P.RACTICE Continuation Sheet".

Ordinary Business

Resolution No: 1

Ordinary resol ufion

Adoption of the Audited Financial Statements
Financial Statements for the financial
reports of the Board of Directors and

Audited Consolidated

VOTES CAST IN FAVOUR OF THE

Mode of Voting
Number of

Members Voted
through electronic

Number or votes
cast

Pen:centageof
Total Number of
valid votes cast

6
10780603

10780609

vorssCASTAGAINST 'lTfE RF$OLUTION

Note: Thus, the Ordinary Resolution as given Item
passed with requisite majority>

1 may be considered as

,_. ------'-~-~----------
Plage4of8



111)S & A4tU1~
COMPANY SECRETARIES IN PRACTICE Continuation Sheet ...

Ordin.ary Busin.ess

Resolution No;.2

Ordinary resolution

Re-appointmenr ofMr. Sunil Bhandari (DIN: 00052161) as a Director of the Company,
who retires by rotation.

VOTES CAST IN FAVOUR 01' 1'HE RESOLUTlON

Mode of Votin.g
Number

Members Voted
through electronic

Number of votes
cast

Percentage of
Total Number of
valid votes cast

vorss CAST AGAINST THE RESOLUTION

INVALID VO'IT:6

Page$of8

____'------------------_.-----------------------------------------------------------



HDS &AIIMJ~
COMPANY SECRETARIES IN PRACTICE Continuation She,et,,,

Special Business

Resolu,tion No: 3

Ordinary resolution

Appointment of Mrs. Sultana Murshed (DIN:
of the Company for a period of years with
2026

VOTESCAST IN FAVOUR OF THE RESOLUTION

as an Independent Director
from April 29, 2021 to April 28,

of Voting
Nurnber

Members- Voted
th.rough electronic

Number of votes
cast

Percentage of
Total Number of
valid votes cast

10833038

10833044

VOTES CAST AGAINST THE RESOLUTION

INVALID VOTES

'__'~""'~... . ~-'T"-'~"'--~'--'-------r--------~ ---,
Mode Of Voting ., Num.·.ber of .Members Number of votes cast

, whose-votes wereI declared INV ABD 1r'~-R;m-o-teE:V~ti~-.-- -'-""-'~---'-o-------l---'~'---'O-'-~--
>------. ---,---~--+-----~....;;.,.---.~..----t--.~---------_lL,,- E-Votin!at_~9~ ~,~_O~·.__.~._.___ j 0
L Total Voting . O_'__~"M '__ A-..'_.•__~~., . __ .~ ~

Note; Thus, the Ordinary Resolution as given in Item No.3 may be considered as
passed with requisite majority. .

Page60fll



·H'D5 &A44IJ~
COMPANY SECRETARIES IN PRACTICE Continuation Sheet ...

Special Business

Resolution No: 4

Ordinary resolution

Appointment of Mr. Mahesh Narayanaswarny (DIN: 01449(84) as a Non-Executive
Director of the Company.

VOTES CAST IN FAVOUR OF THE RESOLUTION

r--"'-"-'~"""'---~""""TI---"Number of I ' ',,~. --I "'-'--"'1
! M·unbe ,'. I "'b' ".' '" i Percentage of i
f oM d' f V' t" ',,', . ,em""' e,r,'s,V'.,ot.Cd, Num ,er of votes II 'r ,I N' 'b', f "! • 0 e 0 0 Ing '.h . gh 1. . . ota ' u.m er o 1
! ! t r'Ou i e eetmnic " cast 'J'd Ii !., •',', ' ' • vau votes cast ,~i~~t=~-m.f~~-~~:f:I=-1&-;J
VOTES CAST AGAINST ]l1E RESOLUTION

, 1Shareholder holding 6equittj shares ttatle abstained fnJm ('jCtiltg througl1 electronic
T_lotingfacility prcnJitU.!tf rtt the 31st Annual General Mecd:lng

Note: Thus, the Ordinary Resolution as given in Item No.4 may be considered as
passed with requiSite .rnajodty.



H7)S&A~
COMPANY SECRETARIES IN PRACTICE Continuation Sheet.,.

Special Business
Resolution No: 5
Ordinary resolution

Appointment of Mr. Krishnam Parasrarnka (DIN; 076..'3271J)as a Director, in respect
of whom the notice of candidature dated August 23, 202.1was received from a
shareholder under Section 160 of the Companies Act, 2011.

Percentage of
Total Number of
valid votes cast

0.91

Number of votes
cast

98235 0.91

Note: Since the total number of votes cast in favour is less than the total number of
votes cast against, the Ordinary Resolution as given in Item No,S may be considered
as not passed.

Based on the Scrutinizer's Report, the
Resolution Nos.1to 4: haue been duly passed
with requisite majority and the Resolution No.S
baue not Uem7:pc.(.ssed due to lack oj1.najori(i{· .-

Place : Coirnbatore
Date : 29th September, 2021

MOS & ASSOCiATE ....._
Prop: "'1.D.SELVARAJ lIItCom.M8A.FC$,
COMPANY SECRETARY IN PRACTICE

FCS· 96-6,CP· 411
'SURrA" 35, MAYFLOWER AVENUE

Si.'~OO~S;9§41 02&

Feport of Scrutinizer on remote e-votir\g & e-.votlf'!g by !Tlembers of
Page80fB


