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Dear Sir/Madam,

Subject: Non-applicability of SEBI Circular mo. SEBI/HO/DDHS/CIR/P/2018/144 dated
November 26, 2018- Fund Raising by issuance of debt securities by Large Entities,

With reference to above captioned subject and as per SESI Circular in respect of fund raising by
issuance of debt securities by Large Corporates ["LC") and disclosure and compliance by LC. We
hereby confirm that Gyscoal Alloys Limited, are not falling under the category/framewaork of LC as
specified under the aforesaid SEBT circular,

You are requested to take the same on your remrd.\
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