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Date: 22nd May, 2023 
 
To, 
BSE Ltd.  
The Corporate Relations Department, 
PJ Tower, Dalal Street, Fort, 
Mumbai-400001 
 

BSE Script Code: 539519; ISIN: INE280E01020 
 
Subject: Statement of deviation(s) or variation(s) under Regulation 32 of SEBI (LODR) 
Regulations, 2015 for the quarter ended 31st March, 2023. 
 
Dear Sir(s), 
 
With reference to compliance Under Regulation 32(1) (a) and (b) of the Securities Exchange Board of 
India (LODR) Regulation, 2015 the Company hereby submits to the Stock Exchange statement of 
deviation(s) or variation(s) in the utilization of funds raised by the Company for the quarter ended 
31st March, 2023 for the Preferential Issues of 1,19,00,000 Equity Convertible Warrants into Equity 
Shares at a price of 2.30/- each (i.e 25%) as initial subscription and 96,00,000 Equity Convertible 
Warrants into Equity Shares at a price of 6.90/- each i.e. (75%). 
 
We hereby confirm that, 
 

a) there was no deviation in the utilization of proceeds of Preferential Issue of Equity 
Convertible Warrants into Equity Shares from the objects as stated in explanatory statement 
to the notice for the Extra-Ordinary General Meeting held on 17th November, 2022. 

 

b) there has been no variation in the use of proceeds of Preferential Issue of Equity Convertible 
Warrants into Equity Shares from the objects stated in explanatory statement to the notice for 
the Extra-Ordinary General Meeting held on 17th November, 2022. 

 
Please take the same on your record and acknowledge the receipt of the same. 
 
For Mayukh Dealtrade Limited 
 
 
 

Mit Tarunkumar Brahmbhatt 
Managing Director 
DIN: 06520600 
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