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The Manager,

Listing Department

Metropolitan Stock Exchange of India Limited
205(A), 2nd floor, Piramal Agastya Corporate Park,
Kamani Junction, LBS Road,

Kurla (West), Mumbai — 400070

Sub: Disclosures pursuant to Regulation 29(1) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

Ref: Sunflag Iron and Steel Company Limited — BSE Scrip Code: 500404; NSE Scrip
Code / Symbol: SUNFLAG

Dear Sir / Madam,

Please find enclosed herewith disclosure pursuant to Regulation 29(1) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, regarding acquisition of 6,00,00,000
(Six crore) equity shares, representing 11.89% of total issued and paid-up equity share capital
of the Lloyds Metals and Energy Limited (LMEL) (Target Company) on 16" March, 2023, by
exercising conversion option of 6,00,00,000 (six crore) 0% Optionally Fully Convertible
Debentures (OFCD’s) issued and allotted by LMEL on the conversion ratio of 1:1.

Kindly place the same on records and acknowledge the receipt.

Sincerely,

For Sunflag I

CS Ashutosh Mishra
Company Secretary & Compliance Officer
Membership No. ACS - 23011

Encl: As above

CC: M/s Lloyds Metals and Energy Limited
Plot No A 1-2, MIDC Area Ghugus
Chandrapur- 442505, MH, IN
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Part A: Details of Acquisition

Name of the Target Company (TC) Lloyds Metals and Energy Limited

Name(s) of the acquirer and Persons Acting in Concert (PAC) L
with the acquirer Sunflag Iron and Steel Company Limited

Whether the acquirer belongs to Promoter/Promoter group No

N f the Stock Exch
Li;a:;fl(S) of the Stock Exchange(s) where the shares of TC are . BSE Limited

2. Metropolitan Stock Exchange of India Limited

Number % w.r.t. total % w.r.t. total

share/voting diluted
Details of the acquisition as follows capital share/voting
wherever capital of the

applicable (*) TC (**)

Before the acquisition under consideration, holding of
acquirer along with PACs of:

a) Shares carrying voting rights Nil Nil Nil
b) Shares in the nature of encumbrance (pledge/ lien/ Nil Nil Nil

non-disposal undertaking/ others) )
¢) Voting rights (VR) otherwise than by equity shares Nil Nil Nil

d) Warrants/convertible securities/any other instrument
that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each

category) . .
0% Optionally Fully Convertible Debentures 6,00,00,000 Nil 11.89%
e) Total (a+b+ct+d) 6,00,00,000 Nil 11.89%

Details of acquisition

a) Shares carrying voting rights acquired 6,00,00,000 11.89% 11.89%
b) VRs acquired otherwise than by equity shares Nil Nil Nil
¢) Warrants/convertible securities/any other instrument Nil Nil Nil

that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each
category) acquired/sold
d) Shares in the nature of encumbrance (pledge/ lien/non- Nil Nil Nil
disposal undertaking/ others)

¢) Total (a+b+ct/-d) 6,00,00,000  11.89% 11.89%
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After the acquisition, holding of acquirer along with PACs of:| i

a) Shares carrying voting rights | 6,00,00,000 11.89% 11.89%
b) VRs otherwise than by equity shares Nil Nil Nil
c) Warrants/convertible securities/any other instrument Nil Nil Nil

that entitles the acquirer to receive shares carrying
voting rights in the TC (specify holding in each
category) after acquisition

d) Shares in the nature of encumbrance (pledge/ lien/non- | Nil Nil Nil
disposal undertaking/ others) | |
| |
e) Total (a+b+c+d) - 6,00,00,000 11.89% 11.89%

sne ‘s : : | Acquisition of 6,00,00,000 (Six crore) equity "
x?ggeisggr:l;g?mné:ﬁ inter-se-transter-encumbranee-ctc).  shares of the Lloyds Metals and Energy |
’ ‘ Limited by exercising the conversion option of

| 6,00,00,000 (Six Crore) 0% Optionally Fully
Convertible Debentures (OFCD’s) issued by
the Lloyds Metals and Energy Limited on |
preferential allotment basis on 15™ June 2022,
| pursuant to the Arbitration Award dated
‘ 22.04.2022 and Supplementary Arbitration

Award dated 28.04.2022. |
Salient features of the securities acquired including time till | Not Applicable |
redemption, ratio at which it can be converted into equity | i
shares, etc. : ‘
 Date of acquisition of/ date of receipt of intimation of allotment | ‘
of shares / VR/—w&maatsleenveﬁtble—seeufm:es#any—ethef ‘ 16" March, 2023
Equity share capital / total voting capital of the TC before the
said acquisition 44,48,24,220
= i
Equity share capital/ total voting capital of the TC after the said
acquisition { 50,48,24,220

Total diluted share/voting capital of the TC after the said
acquisition ‘ 50,48,24,220




