
 

 

May 22, 2023 
To, 
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400001 
 
Scrip Code No.: 512229 ISIN: INE379J01029 
 
Sub:  Change Notes forming part of the Standalone and Consolidated Financial Results for the quarter 

and year ended March 31, 2023  
 
Respected Sir/Madam, 
 
In the above context, we would like to inform you that Board of Director at the Meeting held on May 18, 2023, 
approved the Audited Financial Results (Standalone and Consolidated) alongwith Auditor’s Report for the 
Quarter and Year ended March 31, 2023 and submitted the PDF copy of the signed Financial Results and 
Auditor’s Report to the Stock Exchange. 
 
However, there was an inadvertent error in the Notes forming part of the Standalone and Consolidated 
Financial Results for the quarter and year ended March 31, 2023. It was mentioned as note no. 5 as, “in case 
of an overseas wholly owned subsidiary of the Company bills outstanding to a contractor is a matter under 
litigation in UAE and simultaneously arbitration in India. The principal liability has been fully recognized in the 
financial statements. However, the financial impact of interest and penalties arising from the judgments are 
unable to be determined and the company has filed appropriate counter claim to safeguard its interest 
accordingly. The contractor has, vide Sharjah court order no 400/2019 passed against the case no. 1027/19 
has an attachment on the movable and immovable assets of the company to the extent of USD 5.26 Million. 
The wholly owned subsidiary reviews such contingent liabilities on a regular basis and where feasible an 
estimate is made of the potential financial impact. As at March 31,2023 it was not feasible to make such an 
assessment. Court attachment on company’s bank accounts has been withdrawn vide court letter dt 
November 15,2020”, instead of “In Case of an overseas wholly owned subsidiary of the Company bills 
outstanding to a contractor is a matter under litigation in UAE and arbitration in India, where in the principal 
liability has been fully recognized in the financial statement. The arbitration has already been awarded in 
favour of the company”.  
 
The above error has been rectified and a revised copy of the Notes forming part of the Standalone and 
Consolidated Financial Results for the quarter and year ended March 31, 2023 is attached herewith. 
 
Request you to kindly take the same on record. 
 
For VERITAS (INDIA) LIMITED 
 
 
 
 

________________________ 
Amrit Suthar 
Company Secretary and Compliance Officer 
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