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Ref.No.:MFL/BSE/NSE/2021-22 Date: May 24, 2021 

To, 

The Secretary, The Secretary, 

BSE Limited, National Stock Exchange Limited, Exchange Plaza, 

Phiroze Jeejeebhoy, Towers Limited, Bandra Kurla Complex, Bandra (E), 

Dalal Street, Mumbai - 4000 01, Mumbai - 400 051, 

Scrip Code: 513335. Symbol: METALFORGE.         

Sub: Submission of Newspaper Cuttings Pertaining to Publication of Un-audited Financial 

Results (Standalone) for the quarter and half year ended September 30, 2020. 

Dear Sir/Ma’am, 

Pursuant to Regulation 47 of the SEBI (Listing Obligation & Disclosure Requirements), Regulations, 

2015, please find enclosed herewith the newspaper cuttings pertaining to publication of Un- 

audited financial Results (Standalone) for the quarter ended on September 30, 2020 published in 

the newspapers namely “Financial Express” and “Loksatta” on May 23, 2021. 

The aforesaid Newspaper Publications are also uploaded on Company's website i.e. 

http://www.amtek.com/mfl.php 

You are requested to kindly take the same on your records and oblige. 

Thanking You, 

Yours faithfully, 

For Metalyst Forgings Limited 

(A Company under Corporate Insolvency Resolution Process) 

PRATIBHA _pramisracuaubHany 
CHAUDHARY Dit:2021.9524 

(Pratibha Chaudhary) 

Company Secretary 

Issued with Approval of Mr. Dinkar T. Venkatasubramanian 

(Resolution Professional) 

IP Registration no. IBBI/IPA-001/IP-P00003/2016-17/10011 

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the Insolvency 

and Bankruptcy Code, 2016. Its affairs, business and assets are being managed by the 

Resolution Professional, Mr. Dinkar T. Venkatasubramanian, appointed as Interim Resolution 

Professional by the National Company Law Tribunal by order dated 15 December, 2017 and 

continued as Resolution Professional by the Committee of Creditors in its meeting held on 12 

January, 2018 under provisions of the code) 

E-mail: info@metalyst.co.in Web.: www.amtek.com/mfl.php
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_ Standalone _ 
‘Quarter Ended Half Year Ended [Year Ended 

s. 30.08.2000 | 30.06.2020 | 30.08.2019 | 30.09.2000 | 30.08 2018| 31.03.2000 
Nol Particulars (Unaudited (Unaudited Unaudited) (Unaudited) (Unaudited) (Auta) 

1] Total income fom operations 
lnctuting other income) 4oo1| 4102] 4000] 5,102] 11.356] 18.923, 
[Net Profit (Los) forthe period (before tx, 
exceptional andr extraordinary items) (7424)| _(6972)| _(.802)| (14,306)| (13.252)| (27.054) 

5] Ne Prof Loss forthe period belore tax (ater 
exceptional andlor extraordinary tems) (7.424)| (a368)| (.892)| (16,792)| (14.059)| (20.343) 

[| Net Profit for the period after tax from 
continuing busines (flr excepbonal andlor 
extraordinary ites) (7.424)|_(2368)| _(6.892)| (16,792)|_(14.059)| (90.343) 
  5 Toll Comprehensive income forthe penod 

(Comprising Profit (Los) forthe pero (aftr 
& other Comprehensive Income (air ex)_(7.424)| _(9368)| _(6.892)|_(16,792)| (14.059)| (90.175) 

6: Paid-up Eauty Share Capital 

  

  

(Face Value of Rs. 10 each) 4255| _4.355| 4355] 4,965] 4,956] 4,356 
7] Reserves excluding Revaluation Reserves 

28 per Balance sheet = -| + (133.351) 
8 Earnings per Share (FV of Re Teach) br 

continuing and disontinved operation) 
  Basic (ros) Grsh| 1585] ase] —Ga2—)| ser) 
                b Diluted (7.05)] (21st)| (15.83)] (28:56)| (32.28) (6967) 
  Notes to Financial Res 

4. The company has been unde Corea InsalencyReschuten Process (CIR) shee December 16,2017 unde the provisions of The 
Insolvency and Bankrpty Code 2016 (Cade), Pusiant to the orer, Mr Dakar 7. Venkatasuamarian_was appointed as inti 
Resduten Professional (RP) and subsequely as per Secon 22) of the Code, the Resoiion Professional (RP) operon the 
{unctonaslaiddownin te Coe. Sine henthe RPis managing he Companys busness and asses on going concem bass 

2, Pursuant a provsns ofthe code, the Commit of Cres of MFL had approved the rescluon plan suited by Deccan Vatue 
Investors LP (OV!) trough e-atng proces on August 24,2078. The esluon plan as approved byte Comite of reds of MFL, 

tadalsoteen subsequent submited toHorbleNatonal Company Law Trbunl(NCLT) uta enc for consideration and approval 
spe the poisons ofthe Cave. However OVI wre tar appcaton while te same was pening fo approval om he Hote 
NL. The matter as ligatdin NCLT and NCLAT ans cuentysub juice in Horfble Supreme Cou onda. Inthe mean the 
‘Comgany’s presen undergcing CIRP an the Rescuton Process is under nl wih he provisions of BC Accoréngl ur audited 
‘andalresutsor ne quarter anda yar ended Seplomber 30,220 nave been prepared ona going concembasis. 

3. As the powers of he Board of Directors have been suspended the above resis have not been agoped by the Board of Decors, 
However the same have ben sqned by Resoluon Pofesenal ol the Cerpany confining accuracy & compleness fhe ess on 
2IsiNay 2021 Thesamehave aso been subjected tented Revie the lato Aus 

4 The COVID-19 pandemic culbreak acces te nation and wore and Consequential nationwide lock own inposed since March 24 
2020, has cused a sineantdedne ard volaltyin he global aswel as Ian Financial markets and slowdown in the economic 
‘cies, For the Company, he focus immediately shied to ensuing the heath and wel-beng of ll employees he Company. The 
‘Cemany is sense aout th impact the pandemic on is busines operatons which willbe alae onthe uur franca ests 
thecompany. 
Theregterinicatng th leant rcordf easels ntems ols nature, casiicaon,ocaton quail, va, dat ocala, 
cis not avalable wih the company and same has also been highlighted by te stator audios nthe repo. Accoingy the 
<epreciaton on asses fr cue yarhavebeen calls based on erstwhile arcu oloing the Stigh inemetiodofdepreciten 
aztouning 

6. Majrinvesiment othe company arin Cases Technologies Lied ofINR 3347.75 lakhs whichis a franca svessed company and 
isunderCoroatelnelveny Rsotuten proces (CIRP) m0 22017 The Resouon Pan sty th opel sapravedby 
Hoxie NCLT on 15.12.2020, However, the plementation of plan ssl engin Hee, impiment onthe values af sare i not 
‘ascetanedasondale 

7. Considering tne curent opeatinglovls ofthe Company, andthe onging CRP tis not pssbeto detemin: 2. paiement any inte 
‘cznomievauecf he Propet Plant & Equipment, CWP andtools&.ies, Diirton, fay nthe vue ofimvestreis. 

8. Asperthe Code he RPhas to rece, cola an raconcl all he das submit byte credo! he company Such las canbe 
‘admitedtothe RP during the CIR. lhe approval ofaresluton plany the CoC. The Phas veri and adie the cams submited 

ty the cediors against he company as pee Code, Pacing raison espn an heinpactotsuch dais fay that may also 
has nat been considered nthe peparaon of fe fancial statements. Furhe, terest onthe financial debt fom the date of 

comnmencerrentof CIRPe.rom 1SthDecerber 2017 i Oth une 2020 has netbeen provided inthe books ofacauns and chargedo 
theProftand Loss account 

9, Tradereosiables, Loans & Advanes and aherecoverabe at March 3, 220, hich also includes balances fom he rou ens, ae 
suet oconfenaenecenlition and ecover aby assessment heen under process. In furtherance, we hve en Late and 
‘notogstolang due customers or tecovre hi autstandng balances, We are yet reeie an response fem then, 

10, The company sine tunes of manufactur lel ging products andhence has ony on reparle operating segment as per ND 
AS 108 ‘operating sogmens 

11. Constering he ongoing Corporate InsoereyRescluon Proess, the uncursinedas fhe reisaton of unused tax loses and MAT] 
edt avalable canol be ascartained at ths stage. Consaquety adustent o Deford Tax (Net) and MAT Credit avaiable have not 

Been gvenefcto 
12 Uncamed didend inthe books pertains to facil years 2012-13 to 2013-18, On expiry ofthe sipulate per the same willbe 
‘wnsferadio vests Education andProteton Fund(EPF estabishedby Govtetinda. 
18 Previous per gues hve been groupetearrangs where ever considered necessary make them comparable wih curen| perios. 

For Metalyst Forgings Limited 
Sdl- Sdi- 

‘Arun Maiti Dinkar T. Venkatasubramanian 
Chief Financial Officer Resolution Professional 

  

  

  

      

      

  

   

Date: 21.05.2021 
Place: New Delhi 
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 

  

  

  

  

  

  

  

famourisin ® Crt 
serine rit — 

Particulars Audited | Unaudited Audited | Audited | audited Restated (refer eerie Restated 
note 11) ‘hand 11) (refer nate 

“TataT core Ta ORSTatONS i ay aT TAT 
Net Proft/ (less from continuing operations forthe period (before Tax, Share of Profit of Equity Accounted 
Investees, Excptional and /or Extraordinary items #) (ess})  s296| 19048] 262.47| e588 
Net Profit loss] from continuing operations forthe petiod before Tax and Share of Profit of Equity Accounted 
Investees (after Exceptional and /or Extraordinary tems #) (ess}) s2s6| teose| 262.47] e4a.t4 
Net Profit less from continuing operations after Tax (after Exceptional and / or Extraordinary tems #) (e222}/ 17088] 10408] 289.65] ea7-85 
Nat Prafiflass) from discontinued operations after Tax : =| en 12t| 17367 
Nat Preft los) Afar Tax (aftr Exooptional and Jor Extraordinary tems #)attibutableto theawnersof the Company | (1881)| 121.98 | 2655| 334.57| $53.81 
‘Total Comprehensive Income loss) for the period (Comprising Profit (Loss) for the period (after tax) & Other 
Comprehensive Income (after tax) attributable tothe owners of the Company (3526)/ ta708| 43.93] 20824! @02.42 

Paid-up Equity Share Capital Face value- 1 pershare) asec) saes| age5| aa66| 3.65 
Reserves excluding Revaluation Reserve as shown in the audited Balance Shest 751958| 5,754.68 
Eamings per share (In 2) (Not Annualised) 
For Continuing operations 
(a) Base. fan] 3:92 oat aco] 11.30 
(b) Diuted foar)| 3:92 oat aca] 11.30 
For Discontinued operations 
(a) Base : =| (42) oot] 8.16 

(6) Diuted : =| (042) oo] S46 
For Continuad and Discontinued operations 
(a) Base. fan] 3:92 oe sat] 1646 
(b) Died fan] 3:92 oe sat] 1646 

‘Excaplional temeare adlsted nthe Gatamant of profitand lash accordanaa with In@-BS, 
Key numbers of Audited Standalone Financlal Results [amourtsin Grr 

‘Quarter Erect “Year Breet 
FRTSMar-2 TS T-DeeZOr3T- Mar 20 Ts Mar20} 

Particulars Audited | Unaudited| Audited Audlted 
(refer (refer 

note 11) note 11) 
TUMOWEr {NET SSIES 3 a86-18- 1 1 
Profit! (Loss) before Tax and Exceptional tems ist] hes} 163 | (reae7)]) seat 
Exceptional lems : (os7) 127] (2562) 
(Loss) / Profit Before Tax isn] eee} ase | (1070)] 20.69) 
(Loss) / Prof After Tax w14s)| eee} toa | 10784] a0.8t 
‘Total Comprehensive Income forthe period (Comprising Profit/ (Loss) forthe period (after tax) & Other 
Comprehensive Income (after tax) a9.6e)| 494) aaa) | (106.78)] 28.85) 
Paid up Equty Share Capital 3366 aaey 2365 3366] 3365 
Reserves [excluding Revaluation Reserves) 1492.64 1,596.99 
Capital Redemption Reserve 3146 
Debenture Redemption Reserve 4 
Natworth 1.4dasol 1,552.93, 
Outstanding Net Debt 2,983.13] 2,532.21 
DebuEquty Ratio tea] 155 
Dabt Service Cavarage Ratio aad] 0.63 
Interast Service Coverage Ratio aed] 148 
Eaming per Equity Share (EPS}- 
Basic EPS. (1.24 (04) oes (220)| 0.92 
Diluted EPS (1.23) (e4] 003 G19] 92 
fates               

41) The above audited financial results which are published in accordance with Regulation 32 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2018 and 
Ragulation 52(4) 2s per SEBI circular No, SEBVHO/DDHSIDDHSICIRIPI2019/115 dated 22 October 2018 have been raviawed by the Audit Gommmittas and approved by the Board af 
Directors at their matings held on May 21, 2021. The financial results are in accordance with the Indian Accounting Standards (Ind-AS) 28 prescribed under section 183 of th 
Companies Act, 2013 read with the relevant ks thereunder. These results have been audited by the Statutory Audtorsof the Company who have sued unmodified audit reports thereon 

2) (i) The Company, consequentto the approvals revaved from the Board of Directors on May 17, 2019 and from the shareholders on June 25, 2019 consummated the sale of Natur 
Basket Limited (NBL} a wholly owned subsidiary ofthe Company to Spencer's Retal Limited (SRL}on JulyO4, 2019. Consequently, onsiering the provisions of Share Purchase 
‘Agreement (SPA) dated 17 May 201@betwesn the Company, NBLand SRL, € 28.62 crore was recorded under exceptional tems in the standalone financial results forthe yea 
‘ended March 2020, During the yearended March 31,2021 exceptional gan of € 1.27 crorals recorded due to ecoveriasfrom SRL pursua tio the SPA, 

(i) On completion of Sale Transaction of NBL, the Group recagnised net prfitof ¥ 200.34 crare under exceptional items in the consolidated Financial Rasuts during the year ended 
March 2020. During the yearended March 31,2021 exceptional gain of 1.27 crore is recorded due to recoveries from SRL pursuantiothe SPA. 

(ii) NBLhad been classified as discontinued operationsin the consolidated financial results 
3) During the pravious financial year, with the autbrea kof COVID-19 pandemia, the businass of Gedre) Tyson Feeds Limited, asub-subsidiany company, was adversely impacted in sa 

and proftabily The last few weeks ofthe previous financialyearwitnesseda sharp drop i pricesas wellas demand forpoulty and related productson accountot false rumours Inking] 
COVID-49 to poulty consumption . This necessitated the subsidiary totake ceain exceptional measuresto mitigate losses on aocountaf which inventory to the tune € 3crore had 
tobe destroyed and written off The crash in pricas towards end of March 2020 required the subsidiary torecagnise a loasof€ 6.92 crore in respect o fair valuation of biological assets 
Thistotalloss disclosed underexceptionalitemis®9.92 croresforfinancialyear2019-20, 

44) The National Company Law Tribunal Mumbai Bench has, vide order dated September 14,2020, sanctioned a Scheme of Amangement (the Scheme’) of Wonder Space Propet 
Private Limited (subsidiary of Godre| Properties Limited wit effect rompril0S, 2019} with Godrej Properties Limited. The effective date of the Scheme isApril05,2019. In accordant 
‘with the requirements of Para9{illof Appandic Gof nd AS 13, the consolidated financial results of the Groupin respactof priarpriods have been restated from effective data, Increase 

! (Decrease) n previous periods published numbersare asbelow: \Amoutsn®G0e) 
‘Quarar ended Year ended   

  

Particulars Starz | 34-Mar-20 
| Pra before tax For the period year arIbuRabls 

4) Owners of the Company a.86| ase 
} Non-Controling Interest 2.99| 39 
Profit aftr tax for the perlod / year attributable to 
4) Owners of the Company oes| 163 
} Non-Controling Intrast o.86| 168 
Nat Worth 163 
Non Controling Interest 1.68 

Total Assets 15.83) 
Tha yaar ended March 37, 2021 wasan unprecedented paried due'o the spread of COVIO-TS pandemie-aaross the globe, adversely impacting Salas performance ofthe Group. Whil| 
the operations have resumed for manufacturing lations in compliance with Government directives since April, 2020, the Group continues to closely monitor the situation and take| 
appropriate action, as considered necessary in due compliance with the applicable regulations. As per the Group's current assessment, nosignificantimpact on carrying amounts of 
inventories, goodwill, intangible assets, trade receivables, investments and other fhancial assets is expected, and we contin ueto monitorchangesin future economic conditions. The 
‘eventual outcome ofthe mpactof the global heath pandemic may be different from those estimated ason the date of approval these financial results 

6) During the quarter ended September 30, 2026 the Company has sued 7,500 Linsecured Redeemable Non Convertible Dabentures (NCD) of face valua® 19 lac each and during| 
quarter ended December 31,2020, the Com pany has issued 7,509 Unsecured Redeemable Non Convertible Debentures (NCD) offace value 10 laceach, The otalvalue of NCIS 
8 1500.crare. The NCD are listed on National Stock Exchange. 

7) 1) The Company on March 25, 2021 acquired 20000 equity sharesin Pyats Holdings Limited. Consequent tothe said acquisition, Pyxis Hollings Limited has become the subsidiary ol 
the Company. 

i) During the quarterended Septem ber 30,2020, the Group hassoldits equitystake in Astec Europe Spl (subsiiary of Astec Lifesclenos Limited) ata considerationof Euro 4 
ii) An application has been made to the RBI on Apri §, 2021 to seek its approval for change in shareholding and change in Directors of Ensemble Holdings & Finance Limited (4 

ubsidiay of the Company) by virtue of proposed transfer of shares from ts existing shareholders (Le. Gedre| Industries Limited and fs nominees) to Pyxis Holdings Limited, 3 
ssubsidianyof the Company. Thea ppizatins isunder process with the RB 

8) During the quarter ended March 21,2021, Employee Benefts expense Includes provision for long term incentive for certain eligible employees for one ofthe subsidiary amounting t| 
7121.1 ctore recorded on achlevementof certain parameters ast March 31, 2021 and certain parameters expected to beacthleved during the financial year 2021-22 and 2022-23, as| 
perthe longterm incentivescheme in accordancewith theaccounting standards. Thislong tem incentives payable infinancialyear 2022-23and 2022-24, subjecttotutlmentof llth 
defined parameters and therefore the provision fs conded atts present value. 

8) During the currentyear, the managerial amu neration provided by Godre] Properties Limited (subsidiary ofthe Company), in elation tots Managing Director & CEO isin exessof the| 
limits aid down under section 197 of the Companies Act, 2013, read with Schedule V tothe Act by @ 37.94 crore. The subsidiay company has already obtained the sharehokiers 
approvalfor® 1Scrore. The subsidiary company isin prooassof obtaining approval formaking provisionof & 40crore towards long term incentive for financial year2020-2021 from s| 
shareholdersatthe forthcoming annualenera mesting, which will bepayable during the financial year 2022-23 and 2023-24. 

+10) A newsection T1SBAA was inserted in the Income Tax Act, 1961, by The Gavamment of India on September 20, 2018 vide the Tayation Laws (Amendmant) Ordinance 2019 which 
provides an option to companies for paying income taxa reduced rates n accordance with the provisionsiconditons defined inthe sald section. Accordingly: 
(i) The Company has elected toexercise the option, and has recognised provision far incame taxtorthe year anded March 31,2021 and ro-measured itsdeferred ax balanceson the} 
basisof the rate prescribed inthe said section 

(ii, Godrej Properties Limted a subsidiary company along wit ts certain wholly owned step-down subsidiaries have elected to exercise the option forthe yearended March 31, 2021 
“The taxexpense forthe quarterendedincreased by Rs 81.21 crore duetosaidchange. 

(i) Godre| Agrovet Limited asubsidiary company elected togxercise thisoption during the pravious financlalyear ended March 31, 2020. 
11) The figures forthe quarter ended 21st March 2021 and 3st March 2020 are the balancing iqures between audited iqures in respect fll nancial year and the published unaudited 
yeartodate figuras upto theen dof the third quartarofthe relovantfinancialyear, 

12) Figures forthe previous periods/yearhave been regrouped / restated wherever necessary to facilitate comparison 
By Orderof the Board 

For Godral Indusirios Limited|       
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