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EXTRACT OF THE STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2020
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Place: Mew Dealhi

Arun Maiti

Sd/-

Chief Financial Officer

(Rupees in Lacs)
Standalone
Quarter Ended Half Year Ended |Year Ended
81, Pt 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.00.2020 | 30.09.2019 | 31.03.2020
No. {Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)|{Unaudited)| {Audited)
1.| Total Income from operations
{Including other income) 4,001 1,102 4,000 5102 11,356 18,923
2.| Net Profit! {Less) for the period (before tax,
exceplional and'or extraordinary items) (T424)| (6872)| (6892)( (14,306)| (13252} (27.054)
3. | Net Profit! Loss for the period before tax (after
excaplional andlor extraordinary items) (7424} (9368)| (6.892)| (16,792)| (14,050} (30,343
4_|Net Profit for the periad after tax from ; = = = o= o =
continuing business (afler excepbonal andior
exiraodinary itlems) (T424)| (9.368)| (6.892)( (16,792)| (14.080}| (30,343)
5. | Totzl Comprehensive Income far the perod
(Comprising Prafit [ (Loss) for the penod (afler
lax} & other Comprehensive Income (after tax))] (7424} |  (9,368)| (6.882) | (16,792)] (14,059} (30,175)
5 Paidus E'L;'_iji".:,'"ﬁha'r'e'ﬁéf}:-lal il ki f B 1A e it S B o] et B O b L acicd 3 M ol A
(Face Value of Rs. 10/ each) 4,355 4,356 4,355 4,355 4,355 4,355
I.| Reserves excluding Revaluation Reserves
as per Balance sheet — — — (133,351}
8.| Eamings per Share (F.\. of Re 10V each) for | f :
continuing and discontinued operalions)-
a Basic (17.05)] (2157)] (15.83)1] (38560 (32.28)] (69.67)
b Diluted (17.06)| (21.51)| (15.83)| (38.56)| (32.28) (G967
Notes to Financial Results:

1. The company has been under Comorate Insshwancy Resolubon Process [CIRP) since Dacamber 15, 2017 wnder the provisions of Tha
Insoivency and Bankrptey Code 2016 {Code). Pursuant 0 ihe order, Mr Dinkar T. Venkslasubramanian was appointed &3 Interim
Resolulion Prafessional (IRP) and subseguenlly as per Saction 22 (1) af the Cade, the Resohuficn Prodessional (RP) 1o parfarm the
function s laig downinthe Code. Sincethen the RP is managing the Company’s business and assels0n going toncemn basis

2. Pursuant fo provisions of the coge. the Commities of Craditors of MFL had approved the resclution plan submitied by Deccan Vake
Irvestors LP (OWI) through e-vobing process onAugust 24, 2018, Tha resclulion plan, a5 appeoved by the Committes of Cradilors of MFL,
fiad also been subseguently submitted i Hon'hle Mationat Company Law Tribunal (NCLT) *Muemiai Benchfior consideration and approval
as per lhe provisions of the Code, . Mowswer DV withdrew their application while the sams was pending lor appraval form the Han 'ble
MCLT. The maiter was litigated in NCLT and WCLAT and & curmently sub judice in Hon'ble Supreme Court of India. In the meanwhile the
Company is presently undergoing CIRP and the Resolubion Process is underway m line with The provisions of IBC. Accordingly un-auditad
financial razutts for the quarier and halfyear ended September 30, 2020 hawa been prapanad on a going concem basig.

3. Az the powers of the Board of Direclors have been suspended, the above resulls heve not been adogpéed by-the Board of Direciors
However, tha sama have been signed by Resalulion Professiaonal of the Company confirming accuracy & completenass of the rasulls on
218 May, 2021. The same have also been subjecied to the Limitad Feview by the Statutony Auditor,

4. The COVID-19 pandamic outhreak scrass the nation and workdwide and Consequential natiocnwide lock down impasad smce March 24,
2020, has caused a significant decline and wolatility in the giobal as well a5 Indian Financial markets and slowdown in the econamic
activiies. For the Company, the focus immediately shified bo ersunng the healh and well-being of &l employees’ the Company. The
Corrgany |s sanslipve aboud the impact of the pandesss on its businass aperabions which will be realized on the fulure fimancial results of

3. The register indicating the ralevant racord of fixed assals in tarms of its nature, cassification, location, quantity, valua, date of capitalisation,
8iC i3 not avaitable with the company and same has also been highlighted by the siatulory suditors in their repon. Accordingly | the
depreciaton onassels ior curment vesr have tgen calculated based on erstwhis amounts foliewang fhe Siraight ine method of depreciation

. Major investments of the company are in Castex Technalogies Limded of INFL 34,247 .75 lakhs which is afinancially stressad company and
% undar Corporate Insolvency Resciution process [CIRP) fram 20,12 2017 The Besalution Plan submiled by fhe agplicant is aporoved by
Hon'ble MCLT on 1512 2020, However, the Enplementation of plan & stilf ongoing. Herce, impairment on the values of zame is not

7. Corsidering the curment operating levels of the Company, and the cngoing CIRP 1L s not possible b determine: a. Impaiament, if any, in te
economic velue of the Property, Plant & Equgment, CWEF and tools & dies: b, Diminution, # any, in the value of imvestments.
8. Az per the Code the RP has 1o recesve, cofate and raconcile all the claims submitled by the craddosns of the compamy. Such claims can bea
admitied to the RP durng the CIRP. i the approval of a resolution plan by the CoC. The RP has verdied and admitied the claims submittad
by the credibars against the company as per the Code, Pandng linalisabon of resolulion plan, the impactol such daims i any Ihal may alsa
has not been considered in the preparation of the fnancial statements. Further, nterest on the: financial deld from the date of
commencement of CIRP (1.2, from 15th December 2007 1l 30th June 2020 has nod been provided inthe books of aceounts and charged o

9, Trade recaivables, Loans & Adwances and olher recoverable at Barch 31, 2020, which also mciudes balances from the group entifies, e
subjact to confirmationiracanciliation and racaover abily assessmant theraol is under process. In furtherance, we have sanl Latier and
nofices bokong due customers for recoveries oftheir owtstanding balances, We are yet toreceive any response from them
The company is in the business of manufactunng steel forging products and hence has only one reporable cperafing sagment as per IND

1. Considgering the cngoing Corporate Insolvency Resalution Procass, the uncurtained as 1o the regisafion of unused tax losses and MAT
credit available cannol be ascartained at (his stage. Consaquently, adjustrment 1o Defarrad Tak (Mefh and MAT Credit availabla hava niol

12, Unclamad divicsnd in fha books pertains 1o inancial years 2002-13 10 200314, Cn axpiry of the sbpulsied pamod, the same will ba
Transferad to Imestors' Edwecation and Protection Fund (IEPF) established by Govtof India
13, Previgus period figures have been regrouped/rearranged where ever considerad necessary inmake them comparabie with curment pariod

For Metalyst Forgings Limited

Dinkar T. Venkatasubramanian
Resolution Professional
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
[Bmounts in F Crorg

Srarrber—Ewhed YeorrErndesd——
2 : = ara O 3T MEr 2T T ITMaEr AT
Particulars Audited | Unaud |tE-d| Audited | Pudited A Ibed
L ifeefit?:iga Restated
rote 113 4 and 11 [refer note 43
Total Incoms Trom Dparatiens 261d.68 | 2 30547 12860 | 233351 1128805
Mat Profit § [loss) from continuing operations for the pefcd [bafore Tax, Share of Profit of Equity Accountad
Investess, Excaptional and § or Extracrdinany itams #) [28.53) 82 9 18048 283 .47 & o808
Mat Profit § [loss) from continuing opsrations for the pefod before Tax and Share of Profit of Equity Accountsd
Investess [after Excaptional and ¥ or Extracrdinary itams #) [28.53) 82 9 188,58 283 47 &4.8 14
Mat Profit § [loss) frem continuing operations after Tax [after Excaptional and § or Extracrdinany itams #) [82.22) 1788 104 06 Jao &5 S37.85
Mat Prefitless) from discontinued oparations aftar Tax - - [3.67) 1.27 17367
Mat Profit A kas) Afier Tax [aftar Exospticonal and 5 or Extracrdinany tems #) atiributabls to the owners of the Company [15.81) 13183 28.55 A &7 553.a1
Total Comprahanaive Incoms fless) for the paried [Compnsing Profit ! [Loss) for the peried [aftar tax) & Cthar
Comprahansive Income [aftartax) attributabls to the owners of the Company [35.28) 13ar.d8 43 53 208 24 S 42
Paid-up Equity Share Capital [Faos valus - 3.1 parshans) 3388 3385 3385 3388 3385
Resanes excluding Ravaluation Resanss as shown in the audited Balance Shest r.o1258| L 7H4.&8
Eamings par shara [In ) [Mat Annualized)
For Continuing operations
[a) Basic [C47) a2 RS oo 11.38
(&) Diluted [47) a8 RS oo 11.38
For Dizcontinued oparations
[a) Basic - - [2] AT e
[E&) Diluted - - [0 OO o186
For Continued and Discontinued opsrations
[a) Basic [C.47) 3 .82 FLRTS 1648
(&) Diluted (047 382 o8 oo 1648
# Exceptional tems are adjusted in the statement of prafitand kas in accordancs with Ind-25. ‘
Key numbers of Andited Standalone FiInanclal Results [amouniz i ¥ Crord
VoErErEndsd ¥ear Eried—
T T=-IAF -2 - - ar- X 3T-Mar-ZT 31-Mar- 20
Particulars Audited | Unaudited Audited | Audited |  Audited
(refer (refer
note 11) note 11}
TOmovsT [HeT =3183] T SUETY e TE TESE S T8 T
Profit ! [Loss) before Tax and Excepticnal tems [41.51] [34 85 1.83 [138.87) g, 31
Exceptional Mems - [3.E67) 1.27 [25.62)
[Loss) f Profit Before Tax [41.51] [34 82 o [ 10783 080
[Leas) F Profit Aftar Tax [41.45] [ 85 1.08 [147.54) a1
Total Comprehansive Incoms for the pericd [Comprising Prefit § [Loss) for the penicd [after tax) & Othar
Comprehenaie Income [aftertax) [38.68) [34 .24 [O.43) [10E. 78 2885
Faid up Equity Shars Capital 3368 33875 % 3368 1385
Rasaneas [sxcluding Revaluation Resasnsas) 149284 1 Soaos
Capital Bedemption Rasans 3148
Debanture Bedampticon Rasans -
Met worth 1,448 58 1 55223
Cutstanding Mat Debt 298313 2532
DabtEquity Ratic 1.5 1.55
Dabt Samvices Covarags Ratio A oEd
Interest Service Covarage Ratic .84 1.48
Eaming par Equity Share [EPS)-
Basic EPS [1.24] [1.04 o.02 [3.24 R
Diluted EP S [1.23) [1.04 o038 [3.1 O
MWotas:

11 The above audited financial results which are published in acocordance with Regulation 32 of the SEBI [Listing Dbligations & Disclksurs Requiremeants) Regulaticns, 2415 and
Eegqulation S2[4) as par SEBI circular Mo, SERYHOCOOHSDODHSCIRPR23131E dated 22 Ootobar 20492 have baan viewad by the Audit Committes and approvsd by the Board of
Directors at thair mastings hald on May 21, 2821, The financial results ary in accordancs with the Indian Accounting Standards [Ind-25) as prescribed undar section 133 of the
Companies &ct, 2041 2 read with the relevant ikes thareundsar. Thess results have besn audited by the Statutony Auditers of the Company whe have issusd unmedified audit repots thereon |
[i1 The Company consequant tothe approvals recaived from the Board of Directors on May 17, 2312 and from the sharsholdars on Jung 25, 28418 consummated the sale of Matureg

Bazkat Lim ited [WBL) 2 whally owned subsidiang of the Company to Spencar™s RBetail Limited [SREL)on July &4, 2812, Conssquantly, considaring the provisions of Shars Purchass

Agreement [SPA) dated 17 May 2012 batwesn the Company, MBLand SRL, 7 2562 crore was recorded under exespticnal itams in the standaloens financial results for the vear

2]

snded March 2828, During the yearendsd March 31,2821 excaptional gainof §1.27 crorgis recorded dus o recowaries from SRLpursua ntto the SPA,

[ii] On compktion of Sale Transaction of NBL, the Group recog nised nat profitef § 20094 crore undar escaptional items in the consslidatad Financial Results during the vear andad|

Marzh 2828, During the waaraendsd March 31,2021 excsptional gain of $1.27 crore s recorded dus to recovariesfrom SREL pusuanttoths S P,

[iii} MBLhad bean classified as discontinued opsrations in the consslidated financial results.
3

Thistotal kesdisclosed undaraxosptional item is ¥ 222 creresfor financialweaar2418-20.
4]

HDecrrass)in prvious penicds published numbsrs are as bakow:

[Bmcunts i T Grone)

] Wduarter ended  Year atuded
CArtkLars 3-Mar20 | 31-Mar20
~Profit befora tax For the patlod Myear attribitablato

a) Cwnars of the Company i G R
B Men-Contreling Interast O od { o

Proflt after tax for the parlod § yaar attrlbutable to |
a) Cwnera of the Company TR 1.63
B Men-Contralling Interast e 1.88
Mat Wiorth 1.63
Mon Contraling Interast 1.68
Total Assets [15.83)

EY The year ended March 31, 2021 was an Unprecedented period dUa to the spread of G OWID-18 pa ndemic across the globe, adversaly im pacting sakes perfomance of the Group. Whils
the oparations have resumad for manufacstunng kcations incompliance with Governmeant directives since April, 2028 | the GrReUp continues o cleaaly monitoer the situaticn and taks|
apprepriate action, as considarsd necassany indus compliancs with the applicable regulations. As parthe Group's current assessmant, nesignificantimpact oncarnding amaunts o]
inventones, goodwill, intangibk asssts, trads recaivables, insestmants and cther financial asse1s is ex pected, and we contin uate meniterchangas in future econoemic conditions. The

evantual cutcome of the impactof the global health pandam i may b diffarent from thoss estimated ason the date of approval of thaese financial iesults.

&

71500 crors. The MCD are listed on Mational Steck Exchangs.
fl
the Company.

il During thequanerended Saptem bar 38,2024, the Group hassokld s equity staks in Astes Eurcpe Spd [subsidiany of Astes Lifesciancs Limited 1 at a consikdaration of Eure 1.
il An applicatizn has bean mads to the BB on April &, 2821 to sssk its approval for changs in sharshoking and changs in Directers of Ensambls Holdings & Finance Limited [a
subsidiary of the Company) by vinus of propossd transfar of sharss from s sxisting sharshokears (e, Gadrej Industries Limited and its neminsss) to Pyais Holdings Limited, a

subsidiary ofthe Company Thea pplications & undser procsss with the REIL
)

defined parameters and thersfors the provision B recorded at its presant valus.
2]

sharehokers atthe forthcomingannu algenara | masting, which will k& payabks during the financial wear 2822-23 and 2082324

1418 naw section 115B2A8 was insentad in the Incoms Tax Act, 1881, by The Govemment of India on Septamber 28, 2012 vide the Taxation Laws [Amendment) Orlinanss 2812 which|

Erey Kes an opticn to companiss for paying incoms tax at reduced ratas in acscordancs with the provisienalconditiona defined in the said sectien. Accordingly:

[i1 The Company has ekcted toaxs riise the option, and has recoegnised provision for income tax forthe wearandsd March 31, 2821 and re-measurad itsdefemad tax balancas on tha|

basis of the rate prescribsd inthe said saction.

[ii) Bodrej Properties Limited a subsidiany company aleng with its cartain wholly cwned step-down subsidianes have elected to axarcizss the option forthe yearandsd March 31, 2821,

The tax ex penzs forthe quanarend &d increassd by Bs 81 .21 crore dus o saidchangs.

[iii] odra) Agrowet Limited asubsidiany company skeoted 1o sxarciss this option durng the previcus financialyvear endad March 21, 2028

111 Thefiquess forthe quansrended 315t March 2821 and 315t March 28230 are the balancing figuras batwesn audited fiquras in respaectof full financial year and the publishad unauditad

vaartodats figures upto thaendoftha third quartaraf the rekvant financialyear.
12) Figurssforthe previous paricdafeaar have baan grolpsd f estated whervernacessan to facilitate compariaon.

During the previeus financialyear, with the cutbrza kof COVID-12 pandemiz, the business of Eedre] Tyson Foods Limited, a sub-subsidian compa ny, was adverssly impacted in sales
and profitability. The last few wieeks of the previcus financialyearwitnessed a shamdrop in prices as well as demand forpoultry and related preducts on account of falee umours linking]
GO ID-12 to poultry consumption . This necessitated the subsidiany totake cantain exosptional measures to mitigats losses on accountof which inventon tothe tune of ¥ 3 crorg had
1o b destroved and written off. Thecrash in prices towards end of March 2323 required the subskian'to reccgnize a kasof 6,22 arora in reapect of fairvaluation of bickegical assats.

The Matiznal Company Law Tribunal Mumbai Banch has, vide ordar dated Saeptembsr 14,2023, sanctioned a Scheme of Amangemsant [the Schama’) of Wiondar Space Propetias
Private Limited [subsidiany of Godra] Propetias Limited with sffect from Apnl 85, 2818 ) with Z2d rej Proparties Limited. The effective date of the Scheme isApnl 85,2818, In acoordanas
with the requiremants of Parag(ii)of Appandix Cof Ind A5 133, the consoldated financial results of the Groupin s pect of prior e iods havwe Been restated from effective date. Increass

Durng the quansrended Saptembsr 38, 24820 the Company has Bsusd 7,500 Unsacured Redesmablks Mon Comssrtible Debenturas [(MCD) of facs valus T 18 lac sach and during
quanarendsd Deocsmber 31,2028, the Com pamy hasissusd 7,508 Unsecurad Redesm able Mon Convartibke Dabenturss [MCD) offacevalus T 10 acgach. The totalvalug of MCDis

' The Company on Marsh 25, 2821 acquired 20038 equity shares in Pyxis Heldings Limited. Conssquent tothe said acquisition, Pyxis Heldings Limited has beoome the subsidian off

During the quansr endsd March 31, 2821, Emploves Banafits ax panss includss provision for keng term incentive for cantain sligibke empkyass for ons of the subsidiany amaunting to
T121. 1 crore recarded on achisvemant of catain parametsrs asat March 31, 2821 and centain paramats s expacted to baachigved during the financial wear 2021-22 and 2022-23, a5
perthe kengterm incentiveschems in accordancewiththeacoounting standards. This long tem incentive ks pavablks infinancialyear 2022-23and 20823-24 subject to fulfilmant of allthe

During the cument wear, the managarial rrmu naration provided by Godraj Propsnies Limited [subsidiary of the Company), in relation toits Managing Directer & CED & in ewoessof the|
limits laid down under ssction 127 of the Companies &ct, 2013, read with Scheduls W to the Aot by F 3784 crore. The subsidiany company has already cbtained the sharghokers
apprevalfor 15 arore. Tha subsidia ny company is in procsss of obtaining approvalformaking provisionsf ¥ 4dcrors towards keng term incantive for financialygar2020-2021fremi t s

By Drderof the Board
For Godral Industrlas Llinlted

financialexp.epapr.in

Placs: Mumkbai Managﬂﬁgﬂﬁﬁ{ﬂ
Dats : May 21, 2821 OIM: GOiEE 185
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