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DATE: 30/05/2023 

BSE SCRIP CODE: 517273 

TO, 

THE LISTING DEPARTMENT, 

BSE LIMITED, 

P.J.TOWERS, DALAL STREET, 

FORT, MUMBAI - 400 001 

MAHARASHTRA 

Dear Sir I Madam, 

~ 
S&S lil•1\!Jij;J SWITCHGEAR LIMITED 

NSE SYMBOL: S&SPOWER 

TO, 

THE MANAGER - LISTING 

NATIONAL STOCK EXCHANGE OF INDIA LTD, 

EXCHANGE PLAZA, BANDRA - KURLA COMPLEX, 

BANDRA(EAST), MUMBAI 400 051, 

MAHARASHTRA 

Sub: Outcome of Board Meeting - Audited Financial Results (Standalone & Consolidated) for the quarter and 
year ended 31st March 2023 

Ref: Regulation 33 read with Regulation 30, Schedule Ill, Part A (4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30, Schedule Ill, Part A (4)of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'),we hereby inform you that the Board of 
Directors of the Company at their meeting held on 30th May, 2023, approved the Audited Standalone and 
Consolidated Financial Results of the Company for the quarter and year ended 31st March, 2023 and following 
documents are enclosed ; 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended 

31st March 2023 together with the Auditors report thereon in Annexure -I 

2. Declaration by the Company with respect to Auditors Report with unmodified opinion is enclosed as 

Annexure -II 

The Board Meeting was concluded at 7.30 PM 

This is for your information and records. Kindly acknowledge receipt of the same. 

Thanking you, 

D 

ASHOK KUM ISH AKARMA 
MANAGI DIRECTOR 
DIN: 05 3223 

Regd. Office & Works : Plot No.14, CMDA Industrial Area, Chithamanur Village, MM Nagar-603209, 
Kancheepuram-Dist Tel: +91-44-47431625 Email: sales@sspower.com Web: www.sspower.com 

CIN : L31200TN1975PLC006966 
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& ASSOCIATES LP 
CHARTERED ACCOUNT ANTS 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Vear 
to Date Results of the S&S Power Switchgear Limited Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors 

S&S Power Switchgear Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of standalone financial results of S&S Power 
Switchgear Limited (the Company) for the quarter and year ended 31st March, 2023 (the 
"Statement"), attached herewith being submitted by the company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board Of India (SEBI) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to 
us, the standalone financials statement: 

a) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b) Give a true and fair view in conformity with the recognition and measurement 
principles laid down in applicable Indian accounting standards, and total accounting 
principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the quarter and year ended 31st March 
2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities 
under those SAs are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the standalone 
Financial Statements under the provisions of the Act and the Rules there under, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

"Kochu Bhavan", Old No. 62/1, New No. 57, Mc Nichols Road, Chetpet, Chenn 

Website: www.cnkindia.com 
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Emphasis of Matter 

We draw attention to note 5 in the financial statements, which states that the accounts are 
prepared on a going concern basis, in spite of accumulated losses, as the company expects 
continued financial support of the promoters. The financial statements do not include any 
adjustments that would result from the withdrawal of support which is described in note 5. 

Our opinion is not modified in respect of above matter. 

Management Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 
. statements. The Company's Board of Directors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the net 
profit and total comprehensive income and other financial information of in accordance 
with recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 



and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate, in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of standalone financial statements on whether the 
company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results 
made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Director's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the standalone financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the 
Company to express an opinion on the financial results. 



We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31st March, 2023 being the 
balancing figure between the audited figures in respect of the full financial year ended 31st 
march, 2023 and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us, as required under the 
Listing Regulations. 

For C N K & Associates LLP 
Chartered Accountants 
Firm Registration No. 101961W/W-100036 

V Subramanian 
Partner 
Membership No. 212075 
UDIN: 23212075BGWMHS5052 
REF: Ref/Cert/CHN/010/23-24 

Place: Chennai 
Date: 30th May, 2023 



S & S POWER SWITCHGEAR LIMITED 

Reg Office : Plot No. 14, CMDA Industrial Area Chlthamanur Village, 

Maralmalal Nagar • 603209 Kanchlpuram District Tamllnadu 

We bsite: www.sspower.com CIN : l31200TN1975PLC006966 

STANDALONE STATEMENT OF AUDITED ASSETS ANO LIABILITIES AS AT 31st Mar, 2023 
(~In Lakhs) 

Sr. As at 31st As at 31.st 

No. Partlculars Mar, 2023 Mar, 2022 

(Audited) (Audited) 

ASsm 
(1) No~rrent assets 
(a) Property, Plant and Equipment 57.22 11.06 
(b) Othe r Intangible assets 26.88 37.64 
(c) Investments in Subsidiaries 1.301.99 1,301.99 
(d) Financial Assets 

(i) Non Current Deposits 39.28 23.83 

(ii) Non Current ~ns 2,343.56 1,049.10 

(e) Def-erred tax assets (net) 50.60 59.42 

(f) Non-Current tax n sets 45.49 25.94 

lg) Other non-current assets . . 

(21 Current usets 

(al l n~ntorle.s 63.98 95.44 

Cbl Financial Assets 

(i) Trade receiv3bles 34.16 104.46 

(ii) u sh and C3sh equivalents 1.21 2.06 

(iii) ~nk balances other than (II) above 2.06 2.06 

(iv) Loans 
. 

(c) Current Tu Assets (Net) 103.70 105.56 

(d) Other ament use-ts 15 .JO 247.20 

ToUIAl~l 
4,0SS.44 3,065.76 

EQUITY ANO UABIUTIU 

(1) (qully 
620.00 (a) Equity Share apital 620.00 

(b) Other Equity 1,438.46 488.93 

Toul Equity 2,0SS.46 1,108.93 

UABIUTIU 

(2) Non<UrrentllabUltiel 
(a) Flnandal Liabilities 

(I) Borrowings 1,545.00 . 
(HJ ~1se Uabllity 28.14 . 

(b) Provisions 190.91 194.61 

(J) Current llablliUH 
(1) nnancbl Uabllitles 

(r) Borrowtncs 131.35 1,513.45 

(R) Trade payables 
Taul Outstandinc Dues of Micro. Medium & Small Enterprises 4.01 7.00 
Total Outstandin& Dues of Creditors other than Micro, Medium & Small Enterprises 49.74 78.53 

(UI) Lene Liability · Current 24.97 . 

(b) Provisions 1.00 1.85 

te l Other current llabllitles 51.86 161.39 

Tobi (qulty and Liabilities 4,085.44 3,()65.76 

Note:-I Principal portion of Borrowings has been dltssified under Non-current Liabllitles based on the terms of a rrangement for the loans 
1 

agreed during the year 

or S&S Switchcur 

Ir. K~r Vlshwal<Mma 

Managing C>11eaor 

(OIN No: 05201223) 



S & S POWER SWITCHGEAR LIMITED 
Reg Office : Plot No. 14, CMOA Industrial Area Chlthamanur VIiiage, 

Maralmalal Nagar • 603209, Kanchlpuram District, Tamllnadu 

Website: www.sspower.com CIN : Ll1200TN197SPLC006966 

STANDALONE STATEMENT OF AUDITED FINANOAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31st Mar, 2023 

(~ In 1..-i~hs) 

For the Quarter ended For the Year Ended 

Sr. 31st Mar, 31st Dec, 31st Mar, 31st Mar, 31st Ma r, 

No. Particula rs 2023 2022 2022 2023 2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Income 

a) Revenue From Contracts with Customers (Net of Discounts & Rebates) 15.07 u .n 30.10 58.56 57.89 
b) Ot her Operating Revenues 36.00 36.00 36.00 144.00 144.00 

Total Revenue from Operations 51.07 49.77 66.10 202.56 201.89 
II Other Income 69.25 53.13 48.55 178.46 191.92 
Ill Total Income 11+11 120.32 102.90 114.65 381.02 393.81 
IV EXPENSES 

a) Cost of materials consumed 16.71 9.96 13.22 47.54 21.34 
b) Changes in Inventories of Finished goods and WIP 0.89 . (0.98) 0.75 (1.29) 
c) Employee benefits expense 29.48 41.20 18.88 137.68 154.95 
d) Finance costs 9.99 35.73 38.01 U5.73 154.14 
e ) Depreciation and Amortization expense 10.00 10.09 11.79 38.12 47.73 
fl Other expenses 36.32 11.71 40.91 83.58 111.28 

Total exMnses 103.39 108.69 121.83 433.40 488.15 

v Profl t/llossl before tax (Ill.Ni 16.93 l5.79l 17.181 152.381 194.341 

VI Exceptional Item . 1,004.94 . 1,004.94 -
VII Proflt/(loss) before tax (V·VI) 16.93 999.15 (7.18) 952.56 (94.34) 

VI Tax expense: 
( l ) Current tu -
(2) Deferred tu (11.34) 1.94 (4.65) (7.30) (1.71) 
(3) Short/Excess Provision of earlier yurs . 

1•41 MAT Credit Entitlement - -
VII Net Profit/( loss I after Tax for the period IV-VII 5.59 1,001.09 111.83 945.26 (96.051 

VIII Other Comprehensive Income 
A (1) Items that will not be reclassified to profit or loss 

(23.31) 5.83 (S.70) - Remusurement of Defined benefit p lans 0.25 8.41 
A (D) Income tax relating to Items tha t will not be reclassified to profit or Ion -
- Remeasurement of Defined benefit clans 10.071 12.191 6.06 11.521 1.48 

IX Taul other comorehenslve Income IA 11 • llll 0.18 6.24 117.25 4.31 14.221 
x Tour comorehenllve Income fa< the M rlod IVll + IXI 5.77 1 007.33 129.08 949.57 1100.27 
XI Paid up Equity Share Capital (face Yoi lue of ~ 10 rach) 620.00 620.00 620.00 620.00 620.00 
XII Other Equity 1,438.46 488.93 

XIII Eoirnlngs per equity share (of ~ 10 each) 
Basic & Dllllted (In ~I 0.09 16.15 (0.19) 15.25 (1.55) 

Notes: 

l 
The oibove oiudlted sundoilone financial results have been reviewed by the Audit committee o n 29th May 2023 and approved by the Board of Directors of the 
company oit their meeting ~Id on 30th Moiy 2023 

2 This statement has been prepared Jn 1ccordoince with the companies (Indian Accounting standard) Rules 2015, (IND AS) prescribed under section 133 of the 
companies Act ,2013. 

3 
The Accounts have been prepared on a 'GoinR Concern' basis based on the assurance of promoters to financially support the company as and when required. 

4 The Company operiltes In Single segment namely Manufacture of electrlcoil equipment for transmission and distribution of power. 
s The orevious ouarter's/vear's fieures have been reerouoed/rearran•ed wherl'ver necessarv to make it comoarable with Current ouarter/vear. 
6 

The fleures of last quoirter are the baloincing figures between oi udited fieures In respect of the lull financial year and the published year-lo-date figures up to the 

for SPow wltchgear Limited 

ICu r Vlshwakarma 

M<lnaglng Director 

(DIN No: 05203223) 



S&S Power Swltchcur limited 

Rea Ofnce : Piel No, 14, CMOA lndustrlol Area Chllhamanur VIiias•. 
MJralmalal Nag~r • 603209, K'11lchlputJm District, hmllnadu 

w , bslte: www.sspower.com CIN : l31200TNl975PLC006966 

STANDALONE STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 31st MAR. 2023 

(~ In t.khs) 

Sr. Year ended Yurended 

No. hrtlculars llst Mar, 31Jt Mar, 

2023 2022 

A Cash now from o~eratlng activities 
Audited Audited 

Net Profit before Tax 

Adjustments for. 
952.56 (94.34) 

Finance costs 125.73 154.14 
Depredation and amortisation expense 38.U 47.73 

Provisions · (Benefits) for Deferred Taxes - -
Provisions - Others (4.55) 10.84 
Interest Income (164.19) (124.53) 
Fair valu·atton of Luse rental deposit - -
Remeasurement of defined benefit plan 5.83 (5.70) 

Exceptional llems - Gain on disposal of Property, Plant and equipment (l,004.94) -
(Galn)/loss on disposal of property, plant and equipment -

Dperatlnc profit before worklnc capital chances (51.44) (11.86) 

Movements In worklnc capital: 

(lncrease)/decrease In Inventories 31.46 (48.58) 

(Increase)/ decrease In trade receivables 70.30 (72.87) 

(Increase)/ decrease In other assets 233.76 63.05 

Increase /(decrease) In trade payables (31.78) 32.93 

Increase /(decrease) In other liablllt les (109.53) 20.83 

Total M ovements In working capital: 194.21 (4.64) 

Cash cenerated from operations 142.77 (16.50) 

Add/(Less): 

Direct Taxes paid (net of refund) (19.SS) (1.02) 

Net cash from op..,atlnc activities (A) 123.22 (17.S2) 

B Ca•h flows f rom lnvestlne activities 

Payment for Property, Plant and Equipment - (1.80) 

Payment for Intangible assets - (27.19) 

Proceeds from disposals of Property, Pl•nt and Equipment 1,004.94 

Interest received 164 .19 124.S3 

Deposits with other than Flnanclal lnstltultlons (1S.4S) (23.83) 

Investment In Bank Deposit - 0.00 

Net cash (u>ed In) lnvestlnc activities (BJ 1,153.68 71.71 

c Cash flow from fln•n~lnc actlvlt~! 

Borrowings From related parties 162.90 (82.84) 

Loan Repaid by/(loan to) Subsldl•rles (1,294.46) 206.43 

Interest paid (l2S.73) (1S4.14) 

Re-payment of Borrowings 

Payment of lease Liability (20.46) (26.08) 

Net ash (used In) flnanclnc activities (C) (1,277.75) (56.63) 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(AJ +(BJ+ (CJI (O.SS) (2.44) 

CASH AHO CASH EQUIVAlENTS AT THE BEGINNING OF THE PERIOD 

Balances with banks In current accounts and deposit accounts 1.88 4.3S 
Cuhon hand D.18 0.l S 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 2.06 4.50 

CASH AND CASH EQUIVALENTS AT THE CND OF THE PERIOD 

S..lances with banks In current accounts and deposit accounts 1.20 1.88 
Cash on hand O.Ql 0.18 

CASH AHO CASH EQUIVAlENTS AT THE ENO OF THE PERIOD 1.21 2.06 

Notes: 

1 
The Cash Flow statement has bttn prepared under the Indirect method as set out in Indian Accounting Standards 
(IND AS 7)- Statement of Cash Flow. 

2 The Figures In bracltets represents cash outflow. 

) 
Previous period figures have bttn regrouped/ reclassified , whereever necrssary to confirm to current year 
presen~tion. 

·~~~-
Ashok Ku hwa ma 

Manaclnc Olrector 

(OIN No: O'l20121JJ 



CNK 
& ASSOCIATES LLP 
CHARTERED ACCOUNT ANTS 

Independent Auditor's Report on the Audited Consolidated Financial Results of the 
S&S Power Switchgear Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To The Board of Directors 
S&S Power Switchgear Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of consolidated financial results of S&S 
Power Switchgear Limited (hereinafter referred to as the "Holding Company") and its 
subsidiaries(Holding Company and its subsidiaries together referred to as "the Group") 
for the year ended 31st March, 2023, attached herewith being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 
Board Of lndia(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of reports of other auditors on separate 
audited financial statements and on the other information of the subsidiaries, the 
Statement: 

a) includes results of the entities as mentioned in Annexure to the Report 

b) are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; 

c) give a true and fair view in conformity with applicable accounting standards, and 
other accounting principles generally accepted in India, of the consolidated total 
net profit and consolidated total comprehensive income for the year ended 31st 
March 2023 along with the other financial information of the Group. 

"Kochu Bhavan'', Old No. 62/1, New No. 57, Mc Nichols Road, Chetpet, Chennai 600 031. Tel: +91 44 43849695 

Website: www.cnkindia.com 
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Basis of Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those SAs are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Companies Act, 
2013 and the Rules there under, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to note 7 in the consolidated financial statements, which states that 
the accounts are prepared on a going concern basis, in spite of accumulated losses, as 
the company expects continued financial support of the promoters. The financial 
statements do not include any adjustments that would result from the withdrawal of 
support which is described in note 7. 

Our opinion is not modified in respect of above matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the 
consolidated financial statements. The Holding Company's Board of Directors are 
responsible for the preparation and presentation of these consolidated financial results 
that give a true and fair view of the consolidated net loss and total comprehensive 
income and other financial information of the Group in accordance with applicable 
accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 



operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial results that 
give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group 
to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 



143(3) (i) of the Act, we are also responsible for expressing our opinion whether 
the Group has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls as 
applicable. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure, and content of the consolidated 
financial results, including the disclosures, and whether the consolidated financial 
results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ 
financial information of the Group to express an opinion on Consolidated 
Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the 
other entities included in the Consolidated Financial Results, which have been 
audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 



We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1) We did not audit the financial statements of 2 step down subsidiaries included in the 

statement: whose financial statements reflects total assets of Rs. 7750.21 Lakhs, 

total liabilities Rs.6301.99 Lakhs as at 31st March, 2023; total revenue of Rs.9627.39 

Lakhs, total profit after tax of Rs.127.76 and total comprehensive income of 

Rs.179.94 Lakhs and net cash outflow of Rs.172.48 Lakhs for the year ended 

315tMarch 2023 as considered in the Consolidated Financial Results. These financial 

statements have been audited by other auditors whose reports have been furnished 

to us, and our opinion on the consolidated financial results, in so far as it relates to 

the amounts and disclosures included in respect of these step down subsidiaries and 

our report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates 

to the aforesaid step down subsidiaries, is based solely on the reports of the other 

auditors. 

2) These step-down subsidiaries are located outside India whose financial statements 

and other financial information has been prepared in accordance with accounting 

principles generally accepted in its country and which have been certified by 

management under generally accepted auditing standards applicable in its country. 

The Holding Company's management has converted the financial statements of such 

stepdown subsidiaries located outside India from accounting principles generally 

accepted in its country to accounting principles generally accepted in India. We have 

audited these conversion adjustments made by the Holding Company's 

management. Our opinion, in so far as it relates to the balances and affairs of such 

stepdown subsidiaries is based on the certification and conversion adjustments 

prepared by the management of the Holding Company and audited by us. 



Our opinion on the consolidated financial results is not modified in respect of the 

above matters with respect to our reliance on the financial information certified by 

the board of directors. 

3) The Consolidated Financial Results includes the results for the quarter ended 31st 

March, 2023 being the balancing figure between the audited figures in respect of the 

full financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subject to limited review by us. 

For C N K & Associates LLP 
Chartered Accountants 
Firm Registration No. 101961W/W-100036 

V Subramanian 
Partner 
Membership No. 212075 
UDIN: 23212075BGWMHV5589 
REF: Ref/Cert/CHN/013/23-24 

Place: Chennai 
Date: 30th May 2023 



Annexure to the Audit Report: 

1. Subsidiaries (held directly) 

a. Acrastyle Power (India) Limited 
b. Acrastyle EPS Technologies Limited 
c. S & S Power Switchgear Equipment Limited 

2. Subsidiaries (held indirectly) 

a. 
b. 



S & 5 POWIR SWlTCliG(AR llMITED 

Rrg OIOcc : Plot No. 14, CMDA lndu•trlol Ar ea Chllhamanur VlllJRe, 

M~rnlm•l•I Nagar. 601209 Kanchlpuram District Tlmllnadu 

Website; www.sspower.com CIN : Ll1200TNl975PLC006966 

CONSOllDATtD STATtMCNT Of AUDITCD ASSCTS AND llAlllllTICS AS AT Jht M~r, 2023 
(~ In Llkhs) 

As at list Mar, As at Jht M•r, 
Sr. No. Partlcv~n 2021 (AUDITCD) 2022 (AUDITCD) 

IASSm 
(1) NOIKUIT'lnt assets 

(•) Pr~rty. Plant and Equipment 1,396.08 1,197.11 

C•P't•I worl< In progreu 53.82 
(b) Othtt Inta ngible au eu 45.77 62.75 

(c) Goodwill on ConsoUdatlon 2..954.04 2,877.25 

(d) Rnancitl Assrt:s 
(I) Non~nt ~sits 138.30 96.58 

(e) Def~ tax u~ts (net) 550.84 611.36 

(f) Non<urr""t tu assets 49.57 29.57 

(&) Other non<Urrent auet:s 

(2) current auns 
(a) ln~torics 2,304.95 2,105.51 

(b) Rnand•I . ... " 

(l) Trade recembles 2,797.84 2,592.42 

(i ) Clish and ~h equivalents 45.13 241.66 

(iii) ~nk ~lancei other thin (il) a~ 303.87 330.18 

( iv)~ns . . 
(c) CU<T""t r .. Assets (Net) 122.68 121.63 

(di OU- current u~s 630.76 855.08 

Total AU•ls 11,191.65 11,U l .10 

CQurTY AND UAalUTl(S 

(1) Eqvlry 

(a) Equity Slwe uprtal 620.00 620.00 

{bl Other l ouitv (1,389.38) (1.752.39) 

Equity 1ttrlbuUble to OwMn (769.18) (l ,132.39) 

(cl Non-Controlllna lntttHt (0.261 9.66 

Total Cqulry (769.6'4) (1,122.7J) 

U.UIUTICS 
(2) Non<UFTfllt u.bllltles 

(•) nnandal Uabilitiei 

(I) 8orrowin& 4,209.00 

(ij Lease Uabllity 142.93 

(b) Pro..slons 2,596.58 2,701.71 

(c) {)e(l'f'fed QI liabiJi(jn (nf'I ) 146.77 132.52 

(J) Cutttnt llabllitln 

(•) Fll\Mldll u. bili~ 
(i) llorrowincs 758.38 4,849.84 

(II) Trade pay1bln 

T ouJ Ovtstandinc Dues of Mlcro, Medium & Small Enterprise1 539.22 462.93 
Total Ouutandtn& Ouei of ~ditors othtt than Micro, Medium & SmaU Enterpri\es 3,385.85 3,759.48 

(iii) Other finlndal ~abolltiei 

(rv) l ta!A! Uabll11Y · Current 113.91 14.05 
(b) l'rollislons 10.18 8.08 
(c) ~ CU<Tent ~bi~• 260.45 315.22 

Total (qulry •nd ~blllt!H 1l,l9J .6S 11.121.10 

Note,. 

1 
I Prindp• I portion of Borrowin&• N S bttn clauified undtt Non-cu<ffnt ~bllitiei based on the terms of arrangem""t for the ~ns igrttd during 
the year 

·97-
Ashok Ku...., VishwikMml 

~naglng Ohctor 

(DIN No: ~203223) 
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(37.33) Ill.SO (ll.36) 

126..82 lUS )26.n 

9 .l'Q (29.51) 3 .47 

(7Q.86J (1.US) (70.86) 

(10..24) )1.28 (lS.&3) 

JlS. U 3 1S.l.2 
S-11..21 13&.17 .. SJ6 

M..6 1 J.&6.4 ) It 0()4..91 
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(72.M) , ..... ) (U3.3SI 
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•~~held on 3IOd\ May 2023 
Thie~~ f~ rfloAu •e pt~p~nd lft aa:.ord.ilnC.e wtUt lndwon Ac.c.oul'IOnC 5.and.Mds C-ind AS'"). the pr~ ol the Com~ Ac1.. 20U rtne Com~ 
.&..a1~ as •PP'~ Mod-~&~ tN Ow ~cl.es • nd E.a--- Boaird ol ~ ryer·}. llw ~AS are prnc:ribed ~ SKtJ0n 1.1.) of the Act re.cS ""'°' R ... J 
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~-tR-nJnr: 
The Group hu operations in lndl• and UK whkh 1re dusJfH!d u sepJrJte 1eo1raphlca/ seaments IS provided In Ind AS 108. 

~Is !Z!.1!!2.rc!nhlef 1-111~ R!2l!ldfll. !1flow; 
(~ lnukhs) 

r f or the Qu1rt1r ended 
For the 

Perlod/Yur Ended 
, . rtJcur.rs J lltMiif , J ht Dec, J lJ"t Mar, J btM11r, Jlst Mu, 

2021 2022 202l 2023 202l 

fAudltod) (Un•udlted) (Audited) (Audited) (Audited) 

M,_11..,....,.: 
Jndi• Se1mH1t l ,S42.04 1,293.20 731.27 4,663.73 3,S4S.16 

U«Sq~nt 3,287.62 2,874.31 2,366.63 9,627.39 7,825.52 

SubtoUI 4,129.66 4,167.51 J ,097.90 14,291.12 11,370.68 

L.~u~ Inter ~~nt r~~ 11.67 33.15 69.22 125.73 218.80 

TOUlll.wnuo 4 797.99 4 U4.J6 3 021.61 14 165.39 11151.88 

llaulu: 
Indio ·28.76 953.65 (422.16) 109.82 (1,257.Cl9) 

U« 165.30 159.97 (25.44) 127.76 (286.57) 
Unollou~ 

I '""""Lossl befor.tu 136.54 1,1U.62 1447.60 237.SI (1,54).66 

MlmefltAUftS 

Indio l,643.44 3,769.99 3,312.3S 3,643.44 3,312.34 
U« 7 750.21 8 814.09 7 808.75 7 750.21 7 808.75 
Tot•I 11 J9J.6S 12,514.08 11 121.10 11 l9J.6S 11 121.10 

Mr-t U.blJJtlH 

Indio S,86L29 5,920.22 5,708.82 5,861.29 5,708.82 
UK 6,301.99 7,580.58 6 535.01 6 301.99 6 535.02 
Taul 12,16).21 IJ,500.80 12,24J.13 12163.21 12,243.14 
ClrplUI lmf>loyod 

~Ass.ls·~ U.blliti .. ) 
Inda (2,217.85) (2,150.23) (2,396.<la) (2,217.85) (2,396.47) 
ur 1,448.22 l 231.51 1,273.74 1448.22 1,273.73 
Taul (769.63) (916.nJ (1.122.74) (769.61) (1.122.74) 

Fors Power ~r Umited _, 

~ Ashok r Vlsllw•hrma 

l M•nacinc Director 
IOtN Ncr. 05203223) 



S&S Po"'er Swltch1m limited 
R' I Office 1 Plot No. 14, CMOA Industrial Aru Chllhamanur VIiiage, 

MarJlm~lal Nagar · 603209 Kanc hlpuram Olslrl tt Timllnadu 

Website: www.sspower.com ON : lJI 200TN 1975PLC006966 

CONSOUOAT£0 STAT£MENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 3111Mar, 202J 
(~In lakhs) 

Sr. Ym ended 31st Mar, Ynr ended 3111 Mar, 
No. 

PartlClllUI 2023 (AUDITED) 2022 (AUDrTED) 

A Cuh ftow from ooeratlnr •ctMt~• 
Profit before tn 

237.58 (1,543.66) 
Adjustmtnts for: 

flnancccosu 
490.45 474.22 

Depredation and amortisation txpense 201.56 222.59 
Provisions· (Benefits) for Deferred Tam 
Provisions • Others 

(103.03) (38L18) 
In terest Income 

(72 .40) (45.61) 
Net galns/(loss) on disposal of property, plant and equipment 
Remeasu"ment of defined benefit plan 148.75 313.46 
Other Non-Cash Adjustm!nt (76.79) 46.30 
Movement In FCTRS 31.28 
Exceptional Items· Net gain on disposal of Property, Plant and Equipment (1 ,004.94) 
Exceptional Items · Compensation to employers (433.41) 

Opmtifl& profit before wor\ln1 capital chan1es (580.96) (9U.SB) 

Movem"'u In wor\ln1 caplul: 
(lnause)/dl!O'tl1e In Inventories (199.44) (81.06) 
(lncruse)/dl!O'u" in tnde receivablos (205.44) 810.51 
(lnause)/deause In other 1ssets 22317 (73.23) 
Increase /(dl!Cfuse) In tnde p.iyables (297.34) 399.50 
Increase /(dl!O'em) In other liabilities (54.n) (Sll.37) 

cash 1tntrattd from opentlons (1,114.67) (371.53) 

DlrKt U1n Paid (Net) (20.00) (1.02) 

Net cash from opentln1 KtMtlt1 (A) (1,U4.67) (372.55) 

8 ~ ftowi from lnmtln1 actMtln 

Payment f0< Property, Plant and Equi pment (lndudin1 capltJI Worldn·Progross) (93.33) (17.34) 
Payment 10< inunglble mets (3.59) (27.18) 
Procttds from disposal of PPE 1.004.94 
Payment fOf Securrty Oepollts 

Interest rece ived 72.40 45.61 
Procttds from Sale of Current Investment 

lnvntment In Bank Oepo~t 26.31 (61.53) 

Net cash (ustd In) lnvt1tin11ctMtlt1 (8) 1,006.73 (60.44) 

c ~!!! ftow fr2!!! fin1!!{ln11~M!l!I 

Borrowings/ Re-payment of 8orrowin11 179.06 7ll.56 
P,yment of Luse Liability 242.80 14.05 
Interest paid (490.45) (474.22) 
lnause /(dec1me) in other finand1/ llabll1tlei 166.20 

Nrt cash (ustd In) finandns 1ctMtlts (CJ (64.59) 417.59 

NET INClEAS! IN CASH AND CASH !QUIVAL!NTS l(AJ + (8) + (C)) (196.53) (15.CO) 

CASH ANO CASH !QUIVAL!NTS AT THE l!GINNING OF THE YEAR 

Balancn with banks In Cllrrent 1Ccounts and deposit accounts 240.80 254.54 
cash on hil!ld 0.86 2.52 

CASH AND CASH EQUIVALINTS AT THE BEGINNING OF THE YEAR 241.66 257.06 

CASH AND CASH EQUIVAL!NTS AT THE END Of THE YEAR 

Balances with banks In C\lrrent accounts ind deposit 1tcounts 44.89 240.80 

Clsh on hand 0.24 0.86 
CASH ANO CASH EQUIVAL!NTS AT THE END Of THE YEAR 45.13 241.66 

l!!2!!E 
I 

The Consolubted Uih Flow 11Jtement his bten prepared under the Indirect method as set out In Indian Accounting Standards (IND A5 7)· SUtement ol 

Cish Flow. 

l The F 1111rn ill bOOets rrprnents cash outflow. 

l ............... M..,_o<d/od•;fiod . .... ~OKH•O•~fom•~o< ... ~-·~ 

for S OWtt S If lJtn 
,,... 

V\shwlbnn1 

M•lliCilll ()ufCU)( 

(OlN No CISZO llll) 



SSPSL /SEC/ 2023-24 / MAY /03 

DATE: 30/05/2023 

BSE SCRIP CODE: 517273 

TO, 
THE LISTING DEPARTMENT, 
BSE LIMITED, 
P.J.TOWERS, DALAL STREET, 
FORT, MUMBAI - 400 001 
MAHARASHTRA 

Dear Sir I Madam, 

91) 
S&S ltlltWH"J SWITCHGEAR LIMITED 

ANNEXUREll 

N5E SYMBOL: S&SPOWER 

TO, 
THE MANAGER - LISTING 
NATIONAL STOCK EXCHANGE OF INDIA LTD, 
EXCHANGE PLAZA, SANDRA - KURLA COMPLEX, 
BANDRA(EAST), MUMBAI 400 051, 
MAHARASHTRA 

Sub: Declaration on Unmodified opinion in the Auditors report for the financial year ended 3!51 March 2023 
Ref: Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015. 

With reference to the Audited Financial Results of the Company for year ended 31st March 2023, we hereby 
declare that the Statutory Auditors of the Company have issued the Audit Report with unmodified opinion in 
respect of the Audited Financial Results of the Company for the year ended 3!51 March 2023. 

This is for your information and records. 

Thanking you, 

Regd. Office & Works: Plot No.14, CMDA Industrial Area, Chithamanur Village, MM Nagar-603209, 
Kancheepuram-Dist Tel: +91-44-4743 1625 Email: sales@sspower.com Web: www.sspower.com 

CIN : L31200TN1975PLC006966 


