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Deor Sir,

We ocknowledge receipt of your tetter No L/SURV/ONL/pVlRsl202t-2022/312
doied I sr Oclober 2021 on the obove sublect.

As you hove noted o significonl increose in the Volume of our securily ocross
Exchonges in the recent post ond in lhis regord, we submit our reply for your kind
perusol.

For the lost 6 io 8 months there is continuous news in the morket thot two
public sector bonks (PSBs) ore going to be privotised. ln this regord, we
hove not received ony officiol communicotion either from Governmenl of
lndio or from Regulotor for privotisotion of lndion Overseos Bonk (lOB). The
news regording privotisolion of two public sector bonks hos brought
momentum in trode in security of few pSBs including lOB.

The Bonk hos incurred loss from Fy 2ol4-15 to Fy 2019-20. From Fy 2o2o-21
onword the Bonk hos storted booking net profit ond bonk's key rotios hove
olso improved substontiolly.

a

Reserve Bonk of rndio (RBr) hod imposed prompt corrective Action (pcA)
frome work on roB during the yeor 2015 with some restrictions. RBr hos
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removed PCA reslrictions f or IOB on 29 .O9.2021. Since, it ottrocts Reg. 30 of
SEBI (LODR) Regulotions, we hove reported to BSE / NSE on 30.09.2021.

The overoll performonce of lndionOverseos Bonk hos improved during lost
one yeor ond we understond thol oll these positive points hove resulted in
increose in the volume of our securily.

The Bonk is focussing on improvement in core business oreo ond oll
employees ocross oll the codres ore putting their efforl to improve lhe
Bonk's finonciols in future.

We further wish to inform lhot the Bonk is reporting oll the moteriol events or
informotion qs per SEBI (LODR) Regulotions 2015 ond omendments thereon wilhin
siipuloted timeliner.

Yours foithfully,

\r"\fl
S Nondokumoron
DGM & Compony Secretory
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