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1L&FS has initiated a claims-
mapagement process for its

70 group entities to clarify

financial liabilities and facil-

itate the settlement process..

In a letter, a copy of which
is with BusinessLine,
troubled infrastructure fin:
ancing company has listed
out that it has classified five
Indian group entities in the
‘creen’  category, which
means itis :‘xf:ady to be saﬁd
off
%{éeﬁmanaiiyf twWo Indian
entities have been categor-
ised as 'red’. The classifica-
tion of the remaining 11 In-

dian IL&FS Group companies -

is presently underway, thy
fidavit noted. However, these

- yemaining 11 entities ac

count for about ¥469.6 crore
of ﬁ.ha domestic ax&":r‘

the

fund-based  debt.  Grant
Thornton India has been ap-
pointed as the claims-man-
agement advisor to oversee
the process. .

Details of the 70 em‘ltxes,
including ~ forms . and
formats, will be available on
the IL&FS website to facilitate
claims. All financial and op-
erational creditors to these
70 entities have to submit
proof of their liabilities
claim up to October 15 last
year, the note said. »
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