MPIL CORPORATION LIMITED

Registered Office: Udyog Bhavan, 2™ Floor, 29 Walchand Hirachand Marg, Ballard Estate, Mumbai - 400001 Tel/Fax: +91-22-22622697
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The Secretary, : 1. MAY 2022

Bombay Stock Exchange Limited,

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code: 500450

Dear Sir,
Subject: Outcome of the Board Meeting held on Tuesday May 17, 2022.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation 2015 we would like to inform you that the Board of Directors

of the Company at its meeting held today has interalia:

1. Approved the Audited Financial Statements for the year ended March 31, 2022 and the Audited

Financial Results for the quarter/ year ended March 31, 2022, as recommended by the Audit
Committee.

. Recommended a Dividend of 12 % (% 1.20 only) per equity shares of . 10/- for the financial
year ended March 31, 2022.

. Reappointment of Mrs. Veena Dalal (DIN: 00062873) as Whole Time Director of the Company
for the period of five years with effect from August 28, 2022 to August 27, 2027, subject to
approval of the Shareholders of the company. Pursuant to the listing requirements, brief
profile is enclosed herewith as per Annexure |

. Re-appointment of Mr. Keshav Jetsey (DIN: 07491995) as an Independent Director of the
Company for a second term of five (5) years with effect from August 28, 2022 till August 27,
2027, subject to approval of the Shareholders of the Company. Pursuant to the listing
requirements, brief profile is enclosed herewith as per Annexure |i

. Appointment of Mr. Hiren Desai, associate member of the Institute of Company Secretaries of
India, having membership no A41582, has been appointed as Company Secretary and
Compliance officer of the company in terms of section 203 of the companies Act, 2013 with
effect from 17-05-2022. Pursuant to the listing requirements, brief profile is enclosed herewith
as per Annexure ll|

Approved the appointment of M/s M D Pandya & Associates, Chartered Accountant (Firm
Registration No: 107325W), as statutory Auditor of the company for a second term of five
consecutive years from the conclusion of 63 Annual General meeting till the conclusion of
68" Annual General Meeting, subject to the approval of members of the company at the
ensuing Annual General Meeting of the Company

The Report of Auditors is with unmodified opinion with respect to the Audited Financial Results

(Standalone) of the Company for the quarter and year ended March 31, 2022.

The meeting of the Board of Directors commenced at 12.45 p.m and concluded at [.20p.m

Yours Truly

For ML QORPORATION L
S?\)\)\ ()
MILAN D ’

CHAIRMAN
DIN: 00062453
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Annexure |

Brief Profile of Mrs. Veena Dalal

Name of the Director

Mrs. Veena Dalal

Date of re-appointment

With effect from August 28, 2022, for the period of five years subject
to the approval of the members of the company at the ensuing
Annual General Meeting

Type Whole Time Director B —
Age 54 years

Date of Appointment 28-08-2017

Qualification B.Com

Expertise

Over two decades experience in various fields like interior designing,
real estate broking, lifestyle trade and retail.

Directorship held in other
companies

Gateway International Private limited

No of equity shares held in
the Company

NIL

Information as required
pursuant to BSE circular with
ref no. LIST/COMP/14/2018-
19

Mrs. Veena Dalal is not debarred from holding the office of director
by virtue of any SEBI order or any other such authority

Relationship with Director/

Mrs. Veena Dalal , is wife of Mr. Milan Dalal — Chairman of the
company

KMP inter se

Annexure il

Brief Profile of Mr. Keshav Jetsey

Mr. Keshav Jetsey aged 60 years, is the Independent Director of the Company, Mr. Jetsey holds a
degree of B.com from the University of Mumbai and FCA from the Institute of Chartered
Accountants of India. Mr. Jetsey is a Practicing Chartered Accountant with over three decades of
professional experience, providing Income Tax consultancy and Audit services to various private

and Public companies.

Brief Profile of Mr. Hiren Desai

Annexure Il

Name of the KIMP

Mr. Hiren Desai

Reascn for intimation

Appointment of Company Secretary and Compliance officer

Date of Appointment

17-05-2022

Brief Profile

Mr. Hiren Desai is an Associate Member of the Institute of
Company Secretaries of India having membership No A41582. He
is also Bachelor in Commerce and M.Com and having good
experience of Corporate law , Listing Regulations and Depository
operations .
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Pariners:
M. D. Pandya

B. Com., F.C.A,
A. D, Pandya

8. Com,., F.C.A,

Independent Auditor’'s Report

To the Members of MPIL CORPORATION LIMITED.
Report on the Audited Standalone Financial Statement-
Opinion

We have audited the accompanying standalone finan:
CORPORATION LIMITED which comprises of Balance She
and the Statement of Profit and Loss, Statement of changes
Statement for the year ended and notes fo the financial state
significant accounting policies and other explanatory information
“the standalone financial statements”)

In our opinion and to the best of our information and ac
given to us, the Standalone financial statements give the
Companies Act, 2013 (the Act) in the manner o required a
in conformity with the Indian Accounting Standards prescrib
Act read with the Companies { Indian Accounting Standards
('Ind AS’") and other accounting principles generally accepte:
of the Company as at March 31, 2022 and its profit, tot

changes in equity and its cash flows for the year ended on th.

Basis for Opinion

We conducted our audit in accordance with the Standards

under section 143(10) of the Act. Qur responsibilities under !
described in the Auditor's Responsibilities for the Audit o
section of our report. We are independent of the Company i
of Ethics issued by the Institute of Chartered Accountants
ethical requirements that are relevant to our audit of the fin
provisions of the Act and the Rules thereunder, and we ha
responsibilities in accordance with these requirements and
We believe that the audit evidence we have obtained is s
provide a basis for our opinion on standalone financial stater

1

i 400 036,

al statements of MPIL
it as at 31st March, 2022

i equity and the Cash Flow

ents, including a summary of

(hereinafter referred to as

rding to the explanations
formation required by the
1 give a true and fair view
4 under section 133 of the
Rules 2015 as amended |,
in India, of state of affairs

comprehensive income,
't date.

n Auditing (SAs) specified
10se Standards are further
the Financial Statements
accordance with the Code
f India together with the

ncial statements under the

/2 fulfifled our other ethical
the ICAl's Code of Ethicgs.
ficient and apprepriate to

ents.
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ey Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial -.atements as & whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these

matters,
Information Other than the Financial Statements and 2 uditors’ Report Thereon

The Company’s Board of Directors are responsible for the ot ver information. The other
information comprises of the information included in the Board’s Report including
Annexures to the Board's report, Management Discussior and Analysis Report and
Business Responsibility Report but does not include Standaler e financial statements and

our report thereon,

Our opinion on the Standalone financial statements does no. cover the information and
we do not express any form of assurance conclusion thereon

In connection with our audit of the Standalone financial state nents, our responsibility is
to read the other information and in doing so, consider whetrar the other information is
materially inconsistent with the standalone financial stat-ments or our knowledge

|4

obtained during course of our audit or otherwise appears to b materially misstated.

If, based on the work we performed, we conclude that there s a material misstatement
of the other information; we are required to report the fact. Ve have nothing to report
in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the mattcrs in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preperation of these standalone
financial statements that give a true and fair view of the fnancial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the IND As and other acco nting principles generally
accepted in India,

This responsibility also includes the maintenance of adequate accounting records in

accordance with the provision of the Act for safeguarding of e assets of the Company

J
“
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and for preventing and detecting the frauds and other |
application of appropriate accounting policies; making jud

are reasonable and prudent; and design, imple

ation :

ool

financial control, that were operaling

g effectively for e

completeness of the accounting records, relevant to the s
of the standalone financial statements that give a true and

material misstatement, whether due to fraud or error,

In preparing the financial statements, management is res
Company's ability to continue as a going concern, disclos
related to going concern and using the going concern |
management either intends to liquidate the Company or to

realistic alternative but to do so.

The Board of Directors is also responsible for overseein

reporting process,
Auditors’ Responsibility

Our objectives are to obtain reasonable assurance

abou
financial statements as a whole are free from material mis
fraud or error, and to issue an auditor's report that include
assurance is a high level of assurance, but is not a guarantec

accordance with SAs will always delect a material mis

Misstatements can arise from fraud or error and are conside:

or in the aggregate, they could reasonably be expected
decisions of users taken on the basis of these financial staten
As part of an audit in accordance with SAs, we exercise

maintain professional skepticism throughout the audit. we ai

g
Ll

&

ldentify and assess the risks of material misstatement

statements, whether due to fraud or error, design and

responsive to those risks, and obtain audit evide

appropriate to provide a basis for our

opinion. Th

material misstatement resuiting from fraud is higher .

error, as fraud may involve collusion,

misrepresentations, or the override of internal control.
Obtain an understanding of internal financial contro

order to design audit procedures that are appropri

Under section 143(3)(i) of the Act, we are also respe

3

forgery,

11 400 036.

egularities; selection and

rments and estimates that

d maintenance of internal

wring the accuracy and

:paration and presentation

Hr view and are free from

ponsible for assessing the

19, as applicable, matters
isis of accounting unless
:ase operations, or has no

the Company's finangial

whether the standalone
atement, whether due to
s our opinion. Reasonable
that an audit conducted in
atement when it exists.

=d material if, individually

oo influence the economic

:nts.

‘ofessional judgment and
»f the standalone financial
perform audit procedures
15 sufficisnt and
not detecting a
han for one resulting from
intentional  omissions,
relevant to the audit in
te in the circumstances.

nsible for expressing our
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opinion on whet|

er the Company has adequate inter:
in place and the operating effectiveness of such contr

+ Evaluate the appropriateness of accounting policies u-

of accounting estimates and related disciosures made
» Conclude on the appropriateness of management’s
basis of accounting and, based on the audit evic
material uncertainty exists related to events or

significant doubt on the Company’'s ability to continu

conclude that a material uncertainty exists, we are rc

our auditor's report to the reiated disclosures i
statements or, if such disclosures are inadequate,
conclusions are based on the audit evidence obtal
auditor’s report. However, future events or conditior
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and
financial statements, including thé disclosures, an
financial statements represent the underlying trar

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the stan
that, individually or in aggregate, makes it probable that t
reasonably knowledgeable user of the financial statemen
consider quantitative materiality and qualitative factors in (i
audit work and in evaluating the results of our work: and (
any identified misstatements in the financial statements,

We communicate with those charged with governance regar
the planned scope and timing of the audit and significant &
significant deficiencies in internal control that we identify dur

We also provide those charged with governance with &

complied with relevaent ethical requirements regarding

communicate with them all relationships and other matter

thought to bear on our independence, and where applicable,

From the matters communicated with those charged with

those matters that were of most significance in the audit

statements of the current period and are therefore the key -

these matters in our auditor’s report unless law or regulatior

o \

4

| financial controls syéiém

5.

2d and the reasonableness
y management,

ise of the going concern
nce obtained, whether a
onditions that may cast
as a going concern. If we
wired to draw attention in
the standalone financial

¢+ modify our opinion, Qur

w2d up to the date of our

may cause the Company

ntent of the standalone
whether the standalone

actions and events in a

Slone financial statements

g economic decisions of &
may be influenced. We
planning the scope of pur

y to evaluate the effect of

hng, among other matters,

dit findings, including any
g our audit.
statement that we have
independence, and to
that may reasonably be
alated safeguards,
overnance, we determine
t the standalone financial
udit matters. We describe

sreciudes public disclosure
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about the matter or when, in extremely rare circumstances,

should not be communicated in our report because the adve

so would reasonably te expected to outweigh the public

communication,

Report on Other Lega!l and Regulatory Requirements

1

As required by the Companies (Auditor’'s Report)

Central Government of India in terms of Section (11
(hereinafter referred to as the “Order”) and on basis

and records of the Company as we considerad appro

information and explanations given to us, we give in t

on the matters specified in the paragraph 3 and 4

applicable,

(A) As required by section 143(3) of the Act, we repo

a) We have sought all the information and explar
our know!edge and beliefl were necessary for t

b) In our opinion, proper books of account as requ

by the Company, so far as appears from our ex:

c) The Balance Sheet, Statement of Profit and L
statement and the statement in Changes in £q
are in agraement with the relevant books of ac
d) In our opinion, the aforesaid Standalone finan
the Ind AS specified under Section 133 of the £
On the basis of written representations receive
31st March, 2022, and taken by

Report that none of the directors is disqualifi

from being appointed as a director in terms sec!

f)
financial reporting of the Company and the

such controls, we refer to our separate Re

report expresses an unmodified opinion on th

effectiveness of the Company’s internal finar

reporting.

i e "y
G as on

With respect to the adequacy of the intern

e determine that a matter
se consequences of doing

interest benefits of such

der, 2020 issued by the
of section 143 of the Act
“such checks of the bogks
riate and according to the
e Annexure A a statement

the Order, to the extent

that:

tions which to the best of
s purpose of our audit;

red by law have been kept
mination of those books.
35 Account and Cash Flow
Ly dealt with by this report

want;

cal statements comply with

e

{ from the directors, as/on

he Board of Diy 'S, We

2022

31sl March,
on 164(2) of the AcL.

al financial controls over

operaling effectiveness of

ot in TAnnexurs BY. Qur
» adequacy and operating

al controls over financial
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ﬂ*;-;\'/ ith "réé:';;;:‘é(fﬁMiH’fﬂébihé:r matiers to be includ

accordance with the Rule 11 of the Companie

2014, in our opinion and to the best of cur ir!

the explanations given to us :

The Company has disclosed the impact of

financial position its standalone financial stater

The Company did not have any long-term cor

contracts for which there were any material fo!

There were no amounts which were require

Investor Education and Protection Fund by the

&

b.

¢. Basad on such audit procedures that we h

The Management has represented that, i

and belief other than as disclosed in the

have been advanced or loaned or invest:
any other persons or entities,
understanding whether recorded in wril
intermediary shall, whether directly or

other persons or entities identified in any
Ultimate

Company( beneficiaries) or

security or the like on behaif of the ultim

The Management has represented that, i

and belief, other than as disclosed in the
funds have been received by the Com
entities ( Funding parties) with the unde
in writing or otherwise, that the Compan
indirectly, lend or invest in other persons
manner whatsoever by or on behalf of u
beneficiaries) or provide any guarante

behalf of the Ultimate beneficiaries.

and appropriate in the circumstances;
notice that has caused us to believe tha!

(a) and (b) contain any material mis-stat

The Dividend paid by the Company during th

the same declared for the previous year of

Seclion 123 of the Companies Act,

payment of dividend.

3
An

W

Y

includin

2013 to

i 400 0386,

i 1n the Auditor’s Report in
{Audit and Auditors) Rule

yrmation and according to

rending litigations on its
ents ;
tracts including derivatives
wgeeable losses,

to be transferred to the
ompany.

the best of its knowledge
otes [o accounts, no funds

{
i

T

y the Company to orlin
g foreign  entities, with
g or otherwise, that the
ndirectly fend or invest in
nanner by or behalf of the
srovide any  guarantees,
e beneficiaries.
the best of its knowledge
notes to the accounts, no
any from any persons or
tanding whether recorded
shall, whether, directly or
o entities identified in any
» Funding party ( Ultimate
security or the like pn
we considered reasonable
wothing has come to our
the representations under
nent,
current year in respect of
which is in compliance of

the extent it applies for
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(C) With respect to matter to be included in Audiors’ Report under section
197(16) of the Act:
In our opinion, the managerial remunero ion for the year ended

March 31, 2022 has been paid/provided by the Company to |its

it

directors in accordance with the provisions of Section 197 read with

Schedule V to the act.

For M D PANDYA & ASSOUCIATES
Chartered Accountants
RQQ' no. 107325W

1\ ‘

AR iy

\ A G
A. D, PANDYA

Fartner
Membership No.: 033930

Mumbai,
Dated : 17" May, 2022.
UDIN : 22033930AJCIIAT7555
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Annexure A to in to the Independent Auditors’ Report «

Ind AS financials statements of MPIL Corporation Limited

i a Tne Company hat maintained proper records showine
guantitative details and situation of the Property, Plant
The Company is rmaintaining proper records showing f

assets,

b. The Property, Plant and Equipment have been p!

management at regular intervals during the year. In ous

verification is reasonable considering the size of the (

business., No material discrepancies were noticed on suc

¢ The title deeds of immoveable properties taken on lease o

company.

d. The Company has not re-valued Property, Plant and eq
use assets) or intangible assets or both during the vear

e, There are no proceeding initiated against the Compa
properties under the Benami Transactions (Prohibition)
rules made thereunder.

it.  The Company does not have inventory, therefore Para
applicable to the Company.
According to information and explanations given to
examination of the records of the Company, the
sanctioned working capita!l limits in excess Rs Five cror
or financial institution,

Hi.  During the vear the Company has not made investmen

or security to companies, firms , Limited Liability Partne:

The Company has granted loans and advances in the

yvear to Companies as detailed below:

e}

400 036.

f the even date on the

full particulars, including
nd Equipment.

particulars of intangible

ysically wverified by the
opinion, the frequency of
impany and nature of its
verification.

e held in the name of the

pment (inciuding Right of

« for holding any benami

ot, 1988 (45 of 1988) and

(i) of the Order are not

us and on basis of adur
Company has not been

; in aggregate from banks

5 in,  provided guarantees

ship or any other parties.

wature of loans during the
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(a) Based on the Audit procedures carried out by us
explanations given to us, the Company has gran

as below:

400 036.

d as per information and

:d loans to Other parties

?Particuiarsw Y TN
S e . . —

} Aggregate amount paid during the year -Others 450

! Balance outstanding as at the Balance Sheet

| date- Others

(b} According to the information and explanations giv:
audit procedures conducted by us and the terms o
of loans and advances in nature of loans during
not prejudicial to the interest of the Company.

{¢) According to the information and explanations gi
examination of the records of the Company, in ¢
loans and advances in nature of loans given, the
payment of interest has been stipulated and ti
have been regular,

{d) According o the information and explanations gi
examination of the records of the Company, ther
more than ninety days in respect of loans and
toans given.

{e) According to the information and explanations gi
examination of the records of the Company, tho
the nature of loans granted falling due during
renewed or extended or fresh loan granted to set

foans and advances in the nature of inan given to

P
s |
e

According to the information and explanations g
examination of the records of the Company, the
any foans or advances in the nature of lpans eith
without specifying any terms or period of repaym:
According to the information and explanation to give
complied with the provisions of section 185 & 186 of th

respect of loans given and investments made by it.

478

n to us and based on our

1d conditions of the grant

‘he year are, prima facie,

' to us and basis of our
ir opinian, in the case of
:payment of principal and

repayments or receipts

an to us and basis of our
is no overdue amount for

dvances in the nature of

an to us and basis of our
i5 no loan or advance|in
e year, which has been
= the overdues of existing
ame parties.

en to us and basis of gur

_ompany has not granted

“repayable on demand or
b
(2 ¥
1 to us the company has

e Companies Act, 2013 in



not accepted any deposits during the year and the pro

M. D PANDYA & ASSQCIATES
Chartered Accountants

107-B, Anand Nagar, Forjet Street, Mumba

According to the information and explanations given

76 are not applicable and hence reporting under clau

ap

plicable.

i, The Central Government has not prescribed maintena

Section 148 of the Act.

According to the information and explanations given t

dues:

Viil.

a. The Company is generally regular in depositing

including Provident Fund, Income tax, Goods and

and material statutory dues applicable to it to the

b. There were no undisputed statutory dues paya
Fund, Income tax, Goods and Services, Vaiu
statutory dues in arrears as at 31" March, 2022
months from the date they became payable.

¢. There are no dues inrespect Provident Fund, |
income tax, Value Added tax, Wealth tax, Cust
added tax, cess and any other statutory d

deposited as at 31% March, 2022 on accow
relevant authorities,

According to mmformation and explanations given to

examination of the records of the Company,

surrendered or disclosed any transactions previousi

the books account

during the year,

. According to the information and explanations give

examination of the records, the Company has not

of loan or payment of interest thereon to any lende

. According Lo the information and explanations gn

examination of the records, the Company, the

declared a

governmenl authority.

10
A\

N\ %\1

in the tax assessments under I

willful defaulter by & Bank or am

400 036.

o us , the Company has
visions of Sections 73 to

3 (v) of the Order is not

ce of Cost Records under

us in respect of statutory

indisputed statutory dues
Services, Value Added tax
appropriate authorities.

e in respect of Provident
Added tax and material

for a period more than six

nployee’s State Insurance,

n Duty, Excise Duty, value

ies which have not been

of any dispute with the

is and on the basis of gur

the Company has not
unrecorded as income | in

ome tax, 1961 as income

n te us and basis of our

sfaulted in the repayment

n to us and basis of agur
Company has not Deen

financial insticution or
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Xl

e

o5

. The company has not raised any moneys by wa

. During the year, the Company has not made an

. Based on examination of the books and records of ¢

. According te the information and explanations giv
sub section (12) of Section 143 of the Act has be
Form ADT-4 as prescribed in Rule 13 of the Compa

. According to the information and explanations givi

the management, term loan were applied for the oL

were obtained

According to the information and explanations
examination of the balance sheet of the Company.

raised on short term basis have been used for I

company,

The company does not have any subsidiary, as

Accordingly the requirement to report on this clau:

Company.

report under this clause is not applicable to the comr

further public offer (including debt instruments). Ac

. In our epinion and according to information and exp

. The Company does not have any subsidiary; acco

the Order is not applicable.

private placement of shares or convertible debs

optionally convertible),

applicable.

to the information and explanation given to us, o«
materiality outlined in the Standards on Auditing ,

fraud on or by the Company has been noticed or re

our audit.

Accordingly

Rules, 2014 with the Central Government.

examination of the records of the company, no

have been received by the Company during the yea:

AN

i1

clause 3(x)

400 036.

nations given to us by

rwose for which the oans

jiven to us and overail
we report that no funds

g term purposes by the

sociate or joint venture

2 15 not applicable to the

ingly the reguirement to
any.
of initial pubtic offer or

ordingly clause 3(x)(a) of

preferential alictment or

atures (fully, partially or

3}y of the Order is no
2 Company and according
wsidering the principles of
e report that no material
arted during the course of
i to us , no report under
n fileg by the auditors in

ves ( Audit and Auditors)

y to us and based on our

vhistie blower complaints
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The Company is not a Nidhi Company. Therefore the ¢
not applicable to the Company,

According to the information and expianations giver
examination of the records of the Company, transacti

are in compliance with section 177 and 188 of the

details of such related party transactions have been

financial statements are required by the applicable acc

According to information and explanations given to
internal audit system commensurate with the size and
have considered the reports of the internal auditors fo
According to the information and explanations
representation ontained from the management, the

into any non-cash transactions with Directors or perso

8, The company is not required 0 be registert
Reserve Dank of India Act, 1934, Accordin

3{xvi)(b) of the Order are not applicable.

. The Company is not a Core Investment Compe
regulations made by the Fieserve Bank of
3{xvij{c ; of the Order is not applicable.

d. According to the information and explanations

course of our audit, the Group does not have h.

The Company has not incurred Cash losses in the fir

immediately preceding financial vear,

There has been no resignation of the Statutory Auditc
3

such clause 3{xviii) of the Order is not applicable.
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wse 3(xii) of the Order is

to us and based on our
s with the related parties
Lot where applicable. The
disclosed in the Ind AS

unting standards.

us the Company has an
vature of its business. We

the period under audit.

given to us and the

ompany has not entered

s connected with him.
under section 45-1A of

ly clauses 3{xvi}{a) and

w {CIC) as defined in the

ndia. Accordingly clause

provided to us during the

ve any CICs.

ncial year and also in the

rs during the year and as
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M. D. PANDYA & ASSOCIATES
Chartered Accountants

107-B, Anand Nagar, Forjet Street, Mumba

According to the information and explanations given

the financial ratios, ageing and expected dates of rec

and payment of financial liabilities, other information &

statements, our knowiedge of the Board of Directors a
based on our examination of the evidence supporting

has come [o our atiention, which causes us o
uncertainty exists
of meeting its liabilities existing at the date of balang
fall due within a period of one vear from the balance
state that this is not an assurance as to the future vi
further state that our reporting i1s based on the facts

report and we neither give any guarantee nor any a
falling due within a period of one vear from the ba

discharged by the company as and when they fall due,

The provisions of Clause 3 (xx) are not applicable to t!

For M D PANDYA & ASSOCIATES
Chartered Accountants
ng no ; 107325W

A. D. PANDYA

Partner
Membership No.:033930

Mumbai,
Dated : 17" May, 2022.

as on the date of the audit report th:

10 to the @

400 036.

3 Ous

and on the basis of

zation of financial asset

o]

:companying the financial
4 management plans and
he assumptions, nothing

Jieve that any material
t company is not capabie
sheet as and when they
heet date. We, however,
sitity of the company, We
late of the audit
surance that all babilities

ince sheet date, will get

> Compa



M. D. PANDYA & ASSOCIATES
Chartered Accountants
107-8, Anand Nagar, Forjet Street, Mumb:

Annexure B to the Independent Auditors’ Report

400 036.

Referred to Para 2(f) of the Independent Auditors; Report of ~ven date to the members

of the Company on the Standalone Financial Statements for |

2022,

Report on the Internal Financial Controls under Claus
of Section 143 of the Companies Act, 2013 (Vthe Act™)
We have audited the internal financial controls over fin
CORPORATION LIMITED (“the Company”) as of March 31

our audit of the Ind AS financial statements of the Company (5r the year ended on that

date.

Management’s Responsibility for Internal Financial Con

The Company's management is responsible for establishing

financial controls based on the essential components of inte

& vear ended 31 March,

e (i) of Sub-section 3

wial reporting of MPIL

2022 in conjunction with

“ols

and maintaining internal

nal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Firnancial Reporting issued by

The Institute of Chartered Accountants of India (ICAIL). Thee responsibilities include

the design, implementation and maintenance of adequate int

were operating effectively for ensuring the orderly and efficie:

nal financiat controls that

t conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliabl

required under the Companies Act, 2013,
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company'™
over financial reporting based on our audit. We conducted o
the Guidance Note on Audit of Internal Financial Controls ov
“Guidance Note”} and the Standards on Auditing deemed to be

143(10) of the Act, to the extent applicable to an audit of

both issued by the ICAL Those Standards and the Guidar ¢

comply with ethical requirements and plan and perform the
assurance about whether adequate internal financial controis
was established and maintained and if such controls operate

respects,

-

financial information, as

internal financial controls

audit in accordance with

* Financiai Reporting (the

prescribed under Sectipn
sternal financial controls,

@ Note require that we

udit to ohlain reasconable

over financial reporting

effectively in all materiai



M. D. PANDYA & ASSOCIATES
Chartered Accountants
107-8, Anand Nagar, Forjet Street, Mumbe

Our audit involves performing procedures to obtain audit evi

of the internal financial controls system over financial repo.

effectiveness. Qur audit of internal financial controls over §
obtaining an understanding of internal financial controls
assessing the risk that a material weakness exists, and b
design and operating effectiveness of internal control based
procedures selected depend on the auditor's judgment, incluc
risks of material misstetement of the financial statements,
SEECT,

We believe that the audit evidence we have obtained is su’

provide a basis for our audit opinion on the Company’s interna

over financial reporting.

Meaning of Internal Financial Controls Over Financial Rc

A company's internal firancial control over financial reportin

provide reasonable assurance regarding the reliability of fu

preparation of financial statements for external purposes in

accepted accounting principles. A company's internal finar

reporting includes those policies and procedures that (1) pert
records that, in reasonable detail, accurately and fairly re
dispositions of the assets of the company; {2} provide
transactions are recordod as necessary to permil preparatiol
accordance with generally accepted accounting principle:
expenditures of the company are being made only in accord
management and directors of the company; and (3) pro
regarding prevention or timely detection of unauthorized aco.

of the company's assets that could have a material effect on

Inherent Limitations of Internal Financial Controls Ove

Because of the inherent limitations of internal financial contr
including the possibility of collusion or improper manage:
material misstatements due to error or fraud may occur ¢
projections of any evaluation of the internal financial controis

future periods are subject to the risk that the interpal finz

400 036,

‘ance about the adequacy

ting and their operating

~ancial reporting included

sver financial reporting,

:sting and evaluating the

n the assessed risk, The
ng the assessment of the

vhether due to fraud or

icient and appropriate to

financial controls system

porting

i1s a process designed to
ancial reporting and the
cceordance with generally
ial controt over financial
1in to the maintenance of
act the transactions and

isonable assurance that

of financial statements in

and that receipts and
wce with authorisations of
de reasonable assurance
isinon, use, or disposition

e financial statements,

Financial Reporting

s over financial reporting,

ent override of controls,

i} not be detected. Also,

over financial reporting to

cial control over financial



M. D. PANDYA & ASSOCIATES
Chartered Accountants
107-8B, Anand Nagar, Forjet Street, Mumbai 400 036,

reporting may become inadequate because of changes in cooditions, or that the degree

of compliance with the policies or procedires may deteriora:
Opinion

In our opinion, the Company has, in all material respects, ar adequate internal financial
controls systems over financial reporting and such inter al financial controls over
financial reporting were operating effectively as at Marel 31, 2022, based on the
internal control over financial reporting criteria established b the Company considering
the essential components of internal control stated in the Guidance Note on Audif of
Internal Financial Controls Over Financial Reporting issued b the ICAL

For M D PANDYA & ASSOCIATES
Chartered Accountants

(.Y
N '-"»Q
SR e A
A. D. PANDYA
Partner

Membership No.: 033930

Mumbai,
Dated: 17" mMay, 2022.
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MPIL CORPORATION LIMITED

Registered Office: Udyog Bhavan, 29 Walchand Hirachand Marg, Ballard Estate, Mumbai- 400 001

Website : www.rmpilcorporation.com Email: cs@mpilcorporation.com Tel: 022 22622316

CIN: L74299MH1959PLC163775

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022

(X Lacs)
Sr. For the Quarter Ended For the Year ended
No. Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Un Audited Audited Audited Audited
1. Income from Operations
(a) Net Sales/Income from Operations (Net of excise duty) ~ = % = -
(b) Other Operating revenue 1.00 1.00 1.00 6.00 6.00
Total revenue from operations 1.00 1.00 1.00 6.00 6.00
2 Other Income 109.00 42.00 45.47 225.00 154.47
3 Total income 1+2 110.00 43.00 46.47 231.00 160.47
4 Expenses
(a) Cost of materials consumed - - - - -
(b) Purchase of stock-in-trade . a s » .
(c) Changes in inventories of finished goods,work-in-progress
and stock-in-trade i g ) 1 i
(d) Employee benefits expense 13.00 9.00 15:71 40.00 43.71
(e) Finance Costs 8.00 9.00 10.57 33.00 45.57
(e) Depreciation and amortisation expense 3.00 4.00 4.00 14.00 14.00
(f) Legal & Professional charges 5.00 1.00 0.47 8.00 1.47
(g) Other expenses 9.00 9.00 8.65 36.00 31.65
4Total expenses 38.00 32.00 39.40 131.00 136.40
5 Profit/ (Loss) before tax 72.00 11.00 7.07 100.00 24.07
6 Tax expense
a. Currrent tax 10.00 1.00 4.82 15.00 8.82
b. Deferred tax - = - e -
7 Profit / (Loss) for the period 62.00 10.00 2.25 85.00 15.25
8 Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss:
(a) Remeasurement of the net defined benefit liabilities/ (assets) - - s = <
(b) Equity instruments through other comprehensive income - - 2 . .
(ii) Income tax relating to items that will not be reclassified to profit or loss
Other Comprehensive Income for the period - 2 o = 2
9 Total Comprehensive Income for the period 62.00 10.00 2.25 85.00 15.25
10 |paid up Equity share capital of X 10/- each 57.00 57.00 57.00 57.00 57.00
11 |other Equity
12 |Earnings Per Share ¥ 10/- each) (not annualised) |
a)Basic ¥ 10.88 | 1.78 i 0.39 | 14.88 ‘ 2.67
a)Diluted ¥ 10.88 | 1.75 || 0.39 | 14.88 2.67
|
NOTES: I

The above results are available on the Company's website at www.mpilcorporation.com.

1_Ihe above financial results after being reviewed by the Audit Committee, were approved and taken on record by the Board of Directors of the Company at its meeting held on May 17, 2022.

2 Other Operating Income comprise Income from business support services.

3 There were Nil investor complaints pending at the beginning of the quarter. During the quarter,Nil investor complaints were received and there wereNil investor complaints pending at the
end of the quarter.

4 The Board of Directors has recommended a dividend of % 1.20 per equity share for the year ended March 31, 2022. Which is subject to the approval of members at the Annual General
Meeting

5 The figures of the previous quarter/ year has been regrouped / restated wherever necessary

6 This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standard) Rule, 2015 and Companies (Indian Accounting Standard) Accounting Rules, 2016
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Place: Mumbai
Date: May 17, 2022

For MPIL Cgrporation Limit
*

Milan Dalal
Chairman
DIN:00062453




MPIL CORPORATION LIMITED
Registered Office: Udyog Bhavan, 29 Walchand Hirachand Marg, Ballard Estate, Mumbai- 400 001
Website : www.mpilcorporation.com Email: cs@mpilcorporation.com  Tel: 022 22622316
CIN: L74299MH1959PLC163775

BALANCE SHEET (X Lacs)
Particulars 31.03.2022 31.03.2021
A |ASSETS
Non Current Assets
(a) Property , plant and equipments 160.19 173.13
(b) Other Non Currents assets 1,285.14 1,746.53
Total non current assets 1,445.33 1,919.66

Current Assets

Financial assets

(a) Current Investments 204.11 134.02
(b) Cash and Cash Equivalents 1.77 1.64
(c ) Short Term Loans and Advances 532.11 56.92
Other Current Assets 1.88 6.24
Total Current Assets 739.87 198.82
= TOTAL 2,185.20 2,118.48
« (EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 57.16 57.16
(b) Other Equity 1,5636.26 1,458.08
Total Equity 1,593.42 1,5615.24
Non Current Liabilities ﬂ
Borrowings | 12.58 18.89 i |
Current Liabilities | |
(a) Trade Payables ! 26.90 28.75 :
(b) Other Financial Liabilities 532.78 538.90
(c) Short Term Provisions ' 19.52 16.70
Total Current Liabilities L 579.20 584.35
TOTAL 2,185.20 2,118.48

Place: Mumbai ilan Dalal
Date: May 17, 2022 Chairman

DIN: 00062453




MPIL CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE ENDED MARCH 31, 2022

Notes:

T T Year ended Year ended
P March 31, 2022 March 31, 2021
& Eé
A. Cash Flow from Operating Activities
Profit/ (Loss) before tax 99,74,362 24,07,313
Non-Cash Adjustments to reconcile profit before tax to net cash flows:
Depreciation 14,15,776 14,00,970
Profit on Sale of fixed assets 0 =
Net Gain on Financial Asset Remeasured at FVPL -70,08,942 (10,83,984)
Interest Income -1,30,35,010 (1,16,62,899)
Operating Profit/(Loss) before Working Capital changes -86,53,814 (89,38,600)
Movements in working capital:
lncrease/(Decrease) in Trade Payables -1,84,190 4,13,129
Increase/ ( Decrease) in Short-Term Provisions 2,81,518 6,43,794
Increase/ (Decrease) in Other Current Liabilities -6,12,040 (99,39,928)
(Increase)/ Decrease in Long-Term Loans and Advances 4,61,38,393 (2,21,43,533)
(Increase) / Decrease in Short-Term Loans and Advances -4,75,19,414 3,24,54,905
(Increase)/ Decrease in Other Current Assets 4,36,194 1,72,376
Cash used in Operating Activities -1,01,13,353 (73,37,857)
Direct taxes paid/ (refund) 14,70,000 8,81,813
) et Cash used in Operating Activities (A) -1,15,83,353 (82,19,670)
B. Cash Flow from Investing Activities
Purchase of Current Investments - -
Proceeds from sale of Current Investments - =
Sale of Fixed assets = -
Purchase of Fixed Assets -1,21,585 (20,50,405)
Interest Received 1,30,35,010 1,16,62,899
Net Cash generated from Investing Activities (B) 1,29,13,425 96,12,494
C. Cash Flow from Financing Activities
Increase /( Decrease) in Vehicle loan -6,31,157 (5,74,399)
Dividend paid -6,85,892 (8,57,365)
Net Cash used in Financing Activities (©) -13,17,049 (14,31,764)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 13,021 (38,942)
Cash and Cash Equivalents at the Beginning of the Year 1,63,905 2,02,847
Cash and Cash Equivalents at the End of the Year 1,76,926 1,63,905

1. The above Cash Flow Statement has been prepared by using the Indirect Method as set out in Ind AS-7 -
2. Previous year's figures have been regrouped/reclassified, wherever necessary.

Statement of Cash Flows.

—

Place: Mumbai
Date: 17 May, 2022

Farvi

rpQratian \imi

(o

Milan Dalal
Chairman
DIN: 00062453




