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The Secretary, 1: MAY 2022 

Bombay Stock Exchange Limited, 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400001 

Scrip Code: 500450 

Dear Sir, 

Subject: Outcome of the Board Meeting held on Tuesday May 17, 2022. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulation 2015 we would like to inform you that the Board of Directors 

of the Company at its meeting held today has interalia: 

1. Approved the Audited Financial Statements for the year ended March 31, 2022 and the Audited 

Financial Results for the quarter/ year ended March 31, 2022, as recommended by the Audit 

Committee. 

_ Recommended a Dividend of 12 % (% 1.20 only) per equity shares of %. 10/- for the financial 

year ended March 31, 2022. 

. Reappointment of Mrs. Veena Dalal (DIN: 00062873) as Whole Time Director of the Company 

for the period of five years with effect from August 28, 2022 to August 27, 2027, subject to 

approval of the Shareholders of the company. Pursuant to the listing requirements, brief 

profile is enclosed herewith as per Annexure | 

. Re-appointment of Mr. Keshav Jetsey (DIN: 07491995) as an Independent Director of the 

Company for a second term of five (5) years with effect from August 28, 2022 till August 27, 

2027, subject to approval of the Shareholders of the Company. Pursuant to the listing 

requirements, brief profile is enclosed herewith as per Annexure Ii 

. Appointment of Mr. Hiren Desai, associate member of the Institute of Company Secretaries of 

India, having membership no A41582, has been appointed as Company Secretary and 

Compliance officer of the company in terms of section 203 of the companies Act, 2013 with 

effect from 17-05-2022. Pursuant to the listing requirements, brief profile is enclosed herewith 

as per Annexure II| 

Approved the appointment of M/s M D Pandya & Associates, Chartered Accountant (Firm 

Registration No: 107325W), as statutory Auditor of the company for a second term of five 

consecutive years from the conclusion of 63" Annual General meeting till the conclusion of 

68" Annual General Meeting, subject to the approval of members of the company at the 

ensuing Annual General Meeting of the Company 

The Report of Auditors is with unmodified opinion with respect to the Audited Financial Results 

(Standalone) of the Company for the quarter and year ended March 31, 2022. 

The meeting of the Board of Directors commenced at 12.45 p.m and concluded at |.20p.m 

Yours Truly 

For MPI BORPORATION L 

(Or) CT 
MILAN D 
CHAIRMAN 

DIN: 00062453 
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Annexure | 

Brief Profile of Mrs. Veena Dalal 

Name of the Director Mrs. Veena Dalal 

Date of re-appointment With effect from August 28, 2022, for the period of five years subject 

to the approval of the members of the company at the ensuing 

Annual General Meeting 

  

  

  

  

  

Type Whole Time Director _ — 
Age 54 years 

Date of Appointment 28-08-2017 

Qualification B.Com 

Expertise Over two decades experience in various fields like interior designing, 

real estate broking, lifestyle trade and retail. 
  

Directorship held in other | Gateway International Private limited 

companies 
  

No of equity shares held in | NIL 

the Company 
  

Information as required | Mrs. Veena Dalal is not debarred from holding the office of director 
pursuant to BSE circular with | by virtue of any SEBI order or any other such authority 
ref no. LIST/COMP/14/2018- 

          

19 

Relationship with Director/ | Mrs. Veena Dalal , is wife of Mr. Milan Dalal — Chairman of the 

KMP inter se company 

Annexure Il 

Brief Profile of Mir. Keshav Jetsey 

Mr. Keshav Jetsey aged 60 years, is the Independent Director of the Company, Mr. Jetsey holds a 
degree of B.com from the University of Mumbai and FCA from the Institute of Chartered 
Accountants of India. Mr. Jetsey is a Practicing Chartered Accountant with over three decades of 
professional experience, providing Income Tax consultancy and Audit services to various private 

and Public companies. 

  

  

  

  

Annexure Ill 

Brief Profile of Mr. Hiren Desai 

Name of the KMP Mr. Hiren Desai 

Reascn for intimation Appointment of Company Secretary and Compliance officer 

Date of Appointment 17-05-2022 

Brief Profile Mr. Hiren Desai is an Associate Member of the Institute of 

Company Secretaries of India having membership No A41582. He 

is also Bachelor in Commerce and M.Com and having good 

experience of Corporate law , Listing Regulations ana Depository 

operations .        
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A. 0, Pandya 
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Independent Auditor's Report 

To the Members of MPIL CORPORATION LIMITED, 

Report on the Audited Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone finan: 

CORPORATION LIMITED which comprises of Balance Sh« 

and the Statement of Profit and Loss, Statement of changes 

statement for the year ended and notes to the financial state 

significant accounting policies and other explanatory informatio: 

“the standalone financial statements”) 

In our opinion and to the best of our information and acc 

given to us, the Standalone financial statements give the 

Companies Act, 2013 (the Act) in the manner so required a 

in conformity with the Indian Accounting Standards prescrib 

Act read with the Companies ( Indian Accounting Standards 

(Ind AS’) and other accounting principles generally accepte: 

of the Company as at March 31, 2022 and its profit, tot. 

changes in equity and its cash flows for the year ended on tt 

Basis for Opinion 

We conducted our audit in accordance with the Standards 

under section 143(10) of the Act. Our responsibilities under + 

described in the Auditor's Responsibilities for the Audit o 

section of our report. We are independent of the Company i 

of Ethics issued by the Institute of Chartered Accountants 

ethical requirements that are relevant to our audit of the fin 

provisions of the Act and the Rules thereunder, and we f 

responsibilities in accordance with these requirements and 

We believe that the audit evidence we have obtained is 5 

provide a basis for our opinion on standalone financial state: 

1 

Way 

al statements of MPIL 

“as at 31st March, 2022 

i equity and the Cash Flow 

nents, including a summary of 

: (hereinafter referred to as 

rding to the explanations 

formation required by the 

4 give a true and fair view 

d under section 133 of the 

Rules 2015 as amended , 

in India, of state of affairs 

comprehensive income, 

at date. 

nm Auditing (SAs) specified 

ose Standards are further 

the Financial Statements 

accordance with the Code 

of India together with the 

ncial statements under the 

2 fulfilled our other ethical 

the ICAI’s Code of Ethics. 

ficient and apprcepriate to 

ents.
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters 

were addressed in the context of our audit of the financial statements as a whole, and 

in forming our opinion thereon, and we do not provide a separate opinion on these 

matters, 

Information Other than the Financial Statements and Auditors’ Report Thereon 

The Company’s Board of Directors are responsible for the otver information. The other 

information comprises of the information included in the Board’s Report including 

Annexures to the Board's report, Management Discussion and Analysis Report and 

Business Responsibility Report but does not include Standalone financial statements and 

our report thereon. 

Our opinion on the Standalone financial statements does not cover the information and 

we do not express any form of assurance conclusion thereon 

In connection with our audit of the Standalone financial state nents, our responsibility is 

to read the other information and in doing so, consider whether the other information is 

materially inconsistent with the standalone financial statoments or our knowledge 

obtained during course of our audit or otherwise appears to be materially misstated, 

If, based on the work we performed, we conclude that there 5 a material misstatement 

of the other information; we are required to report the fact. Ve have nothing to report 

in this regard. 

Management’s Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preperation of these standalone 

financial statements that give a true and fair view of the financial position, financial 

performance, total comprehensive income, changes in eauity and cash flows of the 

Company in accordance with the IND As and other acco nting principles generally 

accepted in India. 

This responsibility also includes the maintenance of adequate accounting records in 

accordance with the provision of the Act for safeguarding of tre assets of the Company 

> ca 

i 

NY \
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application of appropriate accounting policies; making judg 

are reasonable and prudent; and design, impler 

financial control, that 

completeness of the accounting records, 

of the standalone financial statements that give a true and 

were 

a r    

operating effectively for 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is res: 

ation 

e 

relevant to the p 

t 
é 

Company's ability to continue as a going concern, disclos 

related to going concern and using the going concern | 

management either intends to liquidate the Company or to « 

realistic alternative but to do so, 

The Board of Directors is also responsible for overseein 

reporting process. 

Auditors’ Responsibility 

Our objectives are to obtain reasonable assurance 

financial statements as a whole are free from material mis 

abo 

i 

i j 

fraud or error, and to issue an auditor's report that includ: 

assurance is a high level of assurance, but is not a guarantee 

accordance with SAs will always detect a material mis: 

Misstatements can arise from fraud or error and are conside 

or in the aggregate, they could reasonably be expected 

decisions of users taken on the basis of these financial staten 

As part of an audit in accordance with SAs, we exerci 

maintain professional sxepticism throughout the audit. W 

+ Identify and assess the risks of material misstatement 

statements, whether due to fraud or error, design and 

responsive to those risks, and obtain audit evide 

appropriate to provide a basis for our opinion, 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud 

misrepresentations, or the override of internal control. 

involve collusion, 

“rp 

forgery, 

* Obtain an understanding of internal financial contro 

order to design audit procedures that are appropri 

egularities; selection and 

ments and estimates that 

d maintenance of internal 

suring the accuracy and 

:paration and presentation 

air view and are free from 

onsible for assessing the 

iG, aS applicable, matters 

isis of accounting unless 

2aSe operations, or has no 

the Company’s financial 

whether the standalone 

atement, whether due to 

3 OUr opinion. Reasonable 

that an audit conducted in 

atement when it exists. 

ad material if, individually 

‘3 Influence the economic 

ants. 

‘ofessional Judgment and 

xf the standalone financial 

perform audit procedures 

1s sufficient and 

risk of mot detecting! a 

intentional omissions, 

relevant to the audit in 

te in the circumstances. 

Under section 143(3)(i) of the Act, we are also responsible for expressing our 
3
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opinion on whet! 

  

er the Company has adequate inter: 

in place and the operating effectiveness of such contr 

« Evaluate the appropriateness of accounting policies u: 

of accounting estimates and related disclosures made 

» Conclude on the appropriateness of management’s 

basis of accounting and, based on the audit evic 

material uncertainty exists related to events or 

significant deubl on the Company's ability to continu 

conclude that a material uncertainty exists, we are re 

our auditor’s report to the related disclosures i 

statements or, if such disclosures are inadequate, 

conclusions are based on the audit evidence obtai 

auditor’s report. However, future events or cordition: 

to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and 

financial statements, including the disclosures, an 

financial statements represent the underlying trar 

manner that achieves fair presentation, 

Materiality is the magnitude of misstatements in the stan 

that, individually or in aggregate, makes it probable that t 

reasonably knowledgeable user of the financial statemen 

consider quantitative materiality and qualitative factors in ( 

audit work and in evaluating the results of our work: and { 

any identified misstatements in the financial statements. 

We communicate with those charged with governance regar 

the planned scope and timing of the audit and significant 2 

significant deficiencies in internal control that we identify dur 

We also provide those charged with governance with a 

complied with relevant ethical requirements regarding 

communicate with them all relationships and other matter 

thought to bear an our independence, and where applicable, 

From the matters communicated with those charged with 

those matters that were of most significance in the audit 

Statements of the current period and are therefore the key 

these matters in our auditor's report unless law or regulatior 

we N 

4 

| financial controls system 

iS. 

ad and the reasonableness 

o9y management. 

ise of the going concern 

nce obtained, whether a 

onditions that may cast 

as @ going concern. If we 

iuired to draw attention in 

the standalone financial 

» modify our opinion, Our 

ied up to the date of our 

may cause the Company 

yntent of the standalone 

whether the standalone 

“actions and events in a 

‘alone financial statements 

@ economic decisions of a 

may be influenced. We 

planning the scope of our 

) to evaluate the effect of 

ong, among other matters, 

dit findings, including any 

Vg Our audit. 

statement that we have 

independence, and = to 

that may reasonably be 

alated safeguards. 

overnance, we determine 

ithe standalone financial! 

audit matters. We describe 

greciudes public disclosure
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about the matter or when, in extremely rare circumstances, 

should not be communicated in our report because the adve 

so would reasonably be expected to outweigh the public 

communication, 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) ¢ 

Central Government of India in terms cf Section (11 

(hereinafter referred to as the “Order”) and on basis 

and records of the Company as we considered appro 

information and explanations given to us, we give int) 

on the matters specified in the paragraph 3 and 4 

applicable, 

2. (A) As required by section 143(3) of the Act, we repo 

a) 

b) 

c) 

a) 

f) 

We have sought all the information and explar 

our knowledge and belief were necessary for © 

In our opinion, proper books of account as rear 

by the Company, so far as appears from our ex: 

The Balance Sheet, Statement of Profit and L 

statement and the statement in Changes in Eq 

are in agreement with the relevant books of ac 

In our opinion, the aforesaid Standalone financ 

the Ind AS specified under Section 133 of the ¢ 

On the besis of written representations receive 

3ist March, 2022, and taken onrecord by 

Report that none of the directors is disqualifi 

from being appointed as a director in terms sec! 

With respect to the adequacy of the intern 

financial reporting of the Company and the 

such controls, we refer to our separate Re; 

report expresses an unmodified opinion an th 

effectiveness of the Cormpany’s internal finan pany 

reporting. 

  

e determine that a matter 

se consequences of doing 

interest benefits of such 

der, 2020 issued by the 

of section 143 of the Act 

“such checks of the books 

ciate and according to the 

e Annexure A a statement 

the Order, to the extent 

that: 

tions which to the best of 

s purpose of our audit; 

red by law have been kept 

mination of those books. 

3s Account and Cash Flow 

ty dealt with by this report 

punt; 

al staternents comply with 

| from the directors, as on 

ne Board of Directors, we 

“fas on 3ist March, 2022 

on 164(2) of the Act. 

al financial controls over 

operating effectiveness of 

ort In “Annexure B”. Qur 

s adequacy and operating 

ual controls over financial
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c) 
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W ign respect to the other matters to be includ 

accordance with the Rule 11 of the Companie 

2014, in our opinion and to the best of our ir 

the explanations given to us: 

The Company has disclosed the impact of 

financial position its standalone financial stater 

The Company did not have any long-term cor 

contracts for which there were any material fo: 

There were no amounts which were require 

Investor Education and Protection Fund by the 

a. The Management has represented that, t: 

and belief other than as disclosed in the 

nave been advanced or loaned or invest 

any other persons or entities, incluc 

understanding whether recorded in writ 

intermediary shall, whether directly or 

other persons or entities identified in any 

Company( Ultimate beneficiaries) or 

security or the like on behaif of the ultim 

b. The Management has represented that, tc 

and belief, other than as disclosed in the 

funds have been received by the Com 

entities ( Funding parties) with the unde 

in writing or otherwise, that the Compan 

indirectly, lend or invest in other persons 

manner whatsoever by or on behalf of t 

beneficiaries) or provide any guarante 

behalf of the Ultimate beneficiaries, 

c. Based on such audit procedures that we 

and appropriate in the circumstances; 

notice that has caused us to believe tha! 

(a) and (b) contain any material mis-stat 

The Dividend paid by the Company during th 

the same declared for the previous year of 

Section 123 of the Companies Act, 

payment of dividend. 

\ w 

2013 to 

ai 400 036. 

i in the Auditor’s Report in 

(Audit and Auditors) Rule 

formation and according to 

yending litigations on its 

ants ; 

tracts including derivatives 

‘Seeable losses, 

to be transferred to the 

“ompany. 

the best of its knowledge 

otes to accounts, no funds 

i by the Company to orjin 

ig foreign entities, with 

ig or otherwise, that the 

directly lend or invest in 

manner by or behalf of the 

srovide any guarantees, 

e beneficiaries. 

the best of its knowledge 

notes to the accounts, no 

any from any persons or 

fanding whether recorded 

shall, whether, directly or 

yy entities identified in any 

‘Funding party ( Ultimate 

security or the like on 

have considered reasonable 

vathing has come to our 

the representations under 

nent, 

current year in respect! of 

which is in compliance of 

the extent it applies for
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(C) With respect to matter to be included in Audiors’ Report under section 

197(16) of the Act: 

In our opinion, the managerial remunera ion for the year 

March 31, 2022 has been paid/provided by the Company to 

directors in accordance with the provisions of Section 197 read with 

Schedule V to the act. 

ForM D PANDYA & ASSOCIATES 

Chartered Accountants 
Reg. no. 107325W 

4 \ 
x MY 

4 

WY \ V4 

WW. _ ar \\ 

A.D. PANDYA 

Partner 

Membership No.:033930 

Mumbai, 

Dated: 17 May, 2022. 
UDIN : 22033930AICJIA7555
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Annexure A to in to the Independent Auditors’ Report 

ia The Company has maintained proper records showinc 

quantitative details and situation of the Property, Plant 

The Company is maintaining proper records showing f 

assets. 

b. The Property, Plant and Equipment have been p! 

management at regular intervals during the year. In our 

verification is reasonable considering the size of the ¢ 

business. No material discrepancies were noticed on suc 

c The title deeds of immoveable properties taken on lease a 

company. 

d. The Company has not re-valued Property, Plant and eq: 

use assets) or intangible assets or both during the year 

e, There are no proceeding initiated against the Compa: 

preperties under the Benami Transactions (Prohibition) 

rules made thereunder. 

il. The Company does not have inventory, therefore Para 

applicable to the Company. 

According to information and explanations given to 

examination of the records of the Company, the 

sanctioned working capital limits in excess Rs Five cror 

or financial institution, 

iii. During the year the Company has not made investmen 

or security to companies, firms , Limited Liability Partne 

The Company has granted loans and advances in the 

year to Companies as detailed below: 

\\\ ‘rt 

xo 

400 036. 

of the even date on the 

Ind AS financials statements of MPIL Corporation Limited 

full particulars, including 

nd Equipment. 

particulars of intangible 

ysically verified by the 

opinion, the frequency of 

impany and nature of its 

verification, 

e held in the name of the 

pment (including Right of 

‘for holding any benami 

“ct, 1988 (45 of 1988) and 

us and on basis of gur 

Company has not been 

; in aggregate from banks 

3 in, provided guarantees 

‘ship or any other parties. 

yature of loans during the 

 



  

(b) 

(c) 

ce) 

According to the information and explanation to give 
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e Audit procedures carried out by us ¢ 

explanations given to us, the Company has gran 

as below: 

| Particulars 
i 

  

  

| Agg ragate amount paid during the year -Others 

| Balance outstanding as “at the Balance Sheet 

| date- Others 

According to the information and explanations givc 

audit procedures conducted by us and the terms a 

of loans and advances in nature of loans during 

not prejudicial to the interest of the Company. 

According to the information and explanations gi 

examination of the records of the Company, in « 

loans and advances in nature of loans given, the 

payment of interest nas been stipulated and ti 

have been regular. 

According to the information and explanations gi 

examination of the records of the Company, ther 

more than ninety days in respect of loans and 

loans given. 

According to the information and explanations gi 

examination of the records of the Company, the: 

the nature of loans granted falling due during 

renewed or extended or fresh loan granted to set 

loans and advances in the nature of loan given to 

According to the information and explanations g 

examination of the records of the Company, the 

any foans or advances in the nature of loans eth 

without specifying any terms or period of repaym: 

400 036. 

a ae . ~ iE ne: igqe 
sd joans to Other parties 

  =e ey - 

478 

ma to us and based on our 

id conditions of the grant 

‘ne year are, prima facie, 

wn to us and basis of our 

ir opinion, in the case of 

spayment of principal and 

repayments or receipts 

an to us and basis of our 

is no overdue amount for 

dvances in the nature of 

2 to us and basis of our 

is no loan or advance|in 

Ye year, which has been 

= the overdues of existing 

ame parties. 

en to us and basis of dur 

-ompany nas not granted 

- repayable on dernand or 

ib, 

1 to us the company has 

complied with the provisions of section 185 & 186 of the Companies Act, 2013 in 

respect of loans given and investments made by it. 

\y 
VA



Vi. 

Vill. 
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According to the information and explanations given 

not accepted any deposits during the year and the pr 

76 are not applicable and hence reporting under clau: 

applicable. 

The Central Government has not prescribed maintena 

Section 148 of the Act. 

According to the information and explanations given t 

dues: 

a. The Company is generally regular in depositing 

including Provident Fund, Income tax, Goods anu 

and material statutory dues applicable to it to the 

b. There were no undisputed statutory dues paya 

Fund, income tax, Goods and Services, Value 

statutory dues in arrears as at 31" March, 2022 

months from the date they became payable. 

c. There are no dues in respect Provident Fund, , 

income tax, Value Added tax, Wealth tax, Cust: 

added tax, cess and any other statutory d 

deposited as at 31° March, 2022 on accow 

relevant authorities. 

According to information and explanations given to 

examination of the records of the Company, 

surrendered or disclosed any transactions previous! 

the books account in the tax assessments under Ir. 

during the year, 

. According to the information and explanations giv: 

examination of the records, the Company has not 

of loan or payment of interest thereon to any iende 

. According to the information and explanations gi 

examination of the records, the Company, the 

declared a 

government authority. 

10 
Wd YAY 

AY 

willful defaulter by a Bank or arm 

400 036. 

ous , the Company has 

svisions of Sections 73 to 

3 (v) of the Order is not 

ce of Cost Records under 

us in respect of statutory 

indisputed statutory dues 

Services, Value Added tax 

appropriate authorities. 

ie in respect of Provident 

Added tax and material 

for a period more than $ix 

nployee’s State Insurance, 

n Duty, Excise Duty, value 

res which have not been 

of any dispute with the 

is and on the basis of dur 

the Company has not 

unrecorded as income in 

ome tax, 1961 as income 

nto us and basis of our 

faulted in the repayment 

nm to us and basis of our 

Company has not been 

financial instizution or
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xi 

© 
tH
 

_ In our epinion and according te information and exp 

the management, term loan were applied for the or 

were obtainec. 

According to the information and explanations 

examination of the balance sneet of the Company. 

raised on short term basis have been used for 

cornpany. 

The company does not have any subsidiary, ass 

Accordingly the requirement to report on this clau: 

Company. 

. The Company does not have any subsidiary; acco 

report under this clause is not applicable to the corr 

. The company has not raised any moneys by wa 

further public offer (including debt instruments). Ac 

the Order is not applicabie. 

. During the year, the Company has not made an 

private placernent of shares or convertible debe: 

optionally convertible). Accordingly clause 3x} 

applicable. 

. Based on examination of the books and records of ¢ 

to the information and explanation given to us, cc 

materiality outlined in the Standards on Auditing , 

fraud on or by the Company has been noticed or re 

our audit. 

. According te the inforrnation and explanations giv 

sub section (12) of Section 143 of the Act has be 

Form ADT-4 as prescribed in Rule 13 of the Cornpa 

Rules, 2014 with the Central Government. 

. According to the information and explanations giv: 

examination of the records of the company, no 

have been received by the Company during the yee: 

ded, 

400 036. 

nations given to us by 

sose for which the ioans 

jiven to us and overail 

we report that no funds 

g term purposes by the 

yclate or joint venture 

2 is not applicable to the 

ingly the 

  

aguiremient [o 

of initial public offer or 

ordingly clause 3{x)(a) of 

preferential allotment or 

itures (fully, partially or 

») of the Order is no 

2 Company and according 

sidering the principles of 

report that no material © 

orted during the course of 

ito us , no report under 

n filed by the auditors in 

vies ( Audit and Auditors) 

, to us and based on our 

vhistle blower complaints
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The Company is not a Nidhi Company. Therefore the ¢ 

not applicable to the Campany. 

According to the information and explanations giver 

examination of the records of the Company, transactic 

are in compliance with section 177 and 188 of the 

details of such related party transactions have been 

financial statements are required by the applicable acc 

According to information and explanations given to 

internal audit system commensurate with the size and 

have considered the reports of the internal auditors fo 

According to the information and explanations 

representation optained from the management, the 

into any non-casit transactions with Directors or perso 

a. The company is not required to be registers 

1934. Accordin 

3(xvij(b) of the Order are not applicable. 

Reserve Sank of India Act, 

ti. The Company is not a Core Investment Compe 

regulations made by the Reserve Bank of 

3(xvij(c } of the Order is not applicable. 

d. According to the information and explanations 

course of our audit, the Group does not have hz 

The Company hes not incurred Casn losses in the fir 

immediately preceding financial year. 

There has been no resignation of the Statutory Audit 

3 such clause 3(xvill) of the Order is not applicable. 

12 

1 400 036. 

ruse 3(xii) of the Order ts 

to us and based on our 

s with the related parties 

Set where applicable. The 

disclosed in the Ind AS 

unting standards. 

us the Company has an 

yature of its business. We 

the period under audit. 

given to us and the 

company has not entered 

$s connected with him. 

45-1A of under section 

ly clauses 3(xvi)(a) and 

vy (CIC) as defined in the 

ndia. Accordingly clause 

provided to us during the 

ve any CICs. 

ncial year and also in the 

rg during the year and as
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According to the information and explanations given 

the financial ratios, ageing and expected dates of rea! 

and payment of financial liabilities, other information a 

statements, our knowledge of the Board of Directors a 

based on our examination of the evidence supporting 

has come to our attention, which causes us to 

uncertainty exists 

of meeting its liabilities existing at the date of balanc 

fall due within a period of one year from the balance 

State that this is not an assurance as to the future viv 

further state that our reporting is based on the facts 

report and we neither give any guarantee nor any a 

falling due within a period of one year from the ba 

discharged by the company as and when they fall due. 

The provisions of Clause 3 (xx) are not applicable to tt 

For M D PANDYA & ASSOCIATES 

Chartered Accountants 

— 

A. DO. PANDYA 

  

no; 107325W 

ial) 

Partner 

Membership No.:033936 

Mumbai, 

Dated : 17" May, 2022. 

as on the date of tne audit report th: 

400 036. 

2 us and on the basis of 

zation of financial assets 

scompanying the financial 

d management plans and 

he assumptions, nothing 

ieve that any material 

t company is not capable 

sheet as and when they 

eet date. We, however, 

yility of the company. We 

19 to the date of the audit 

surance that all liabilities 

ince sheet date, will get
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Annexure B to the Independent Auditors’ Report 

Referred to Para 2(f) of the Independent Auditors; Repert of 

of the Company on the 

2022. 

Report on the Internal Financial Controls under Claus 

Standalone Financial Statements for : 

400 036. 

ven date to the members 

@ year ended 31° March, 

se (i) of Sub-section 3 

of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the 

our audit of the Ind AS financial statements of the Company | 

date. 

Management’s Responsibility for Internal Financial Con 

The Company's management is responsible for establishine 

financial controls based on the essential components of inte 

Guidance Note on Audit of Internal Financial Controls Over Fir 

The Institute of Chartered Accountants of India (ICAI). Ths 

the design, implementation and maintenance of adequate inte: 

were operating effectively for ensuring the orderly and efficie: 

including adherence to 

prevention and detection of frauds and errors, the accurac 

accounting records, and the timely preparation of reliable 

internal 

company’s policies, 

financial 

required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company: 

over financial reporting based on our audit. We conducted o: 

the Guidance Note on Audit of Internal Financial Controls ov 

“Guidance Note”) and the Standards on Auditing deemed to b: 

143(10) of the Act, to the extent apslicable to an audit of 

both issued by the ICAI. Those Standards and the Guida 

comply with ethical requirements and plan and perform the 

controls over fin 

CORPORATION LIMITED (the Company”) as of March 31. 

the safegqua: 

ycial reporting of MPIL 

2022 in conjunction with 

or the year ended on that 

“als 

naintaining internal and 

nal control stated in the 

incial Reporting issued by 

se responsibilities include 

nal financial controls that 

t conduct of its business, 

ding of its assets, the 

and completeness of the 

financial information, as 

internal financial controls 

audit in accordance with 

' Financial Reporting (the 

prescribed under Section 

iternal financial controls, 

ce Note require that we 

sudit to oblain reasonable 

assurance about whether adequate internal financial contro!s over financial reporting 

was established and maintained and if such controls operatec effectively in all material 

respects, 

a
a
"
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Our audit involves performing procedures to obtain audit evic 

400 036. 

ance about the adequacy 

of the internal financial controis system over financial repo ting and their operating 

effectiveness. Our audit of internal financial controls over fr 

obtaining an understanding of internal financial controls 

assessing the risk that a material weakness exists, and te 

design and operating effectiveness of internal control based 

procedures selected depend on the auditor’s judgment, inciuc 

risks of material misstatement of the financial statements, 

GEOL, 

We believe that the audit evidence we have obtained is su’ 

provide a basis for our audit opinion on the Company’s interna 

over financial reporting. 

Meaning of Internal Financial Controls Over Financial Re 

A company's internal financial control over financial reportin 

provide reasonable assurance regarding the reliability of f: 

preparation of financial statements for external purposes in 

accepted accounting principles. A company's internal finar 

reporting Includes those policies and procedures that (1) pert 

records that, in reasonable detail, accurately and fairly re 

dispositions of the assets of the company; (2) provide 1 

transactions are recorded as necessary to permit preparatia: 

accordance with generally accepted accounting principle: 

expenditures of the company are being made only in accord 

management and directors of the company; and (3) pro 

regarding prevention or timely detection of unauthorized aca. 

of the company's assets that could have a material effect on 

Inherent Limitations of Internal Financial Controls Ove 

Because of the inherent limitations of internal financial contr: 

including the possibility of collusion or improper manager 

material misstatements due to error or fraud may occur ¢ 

ancial reporting included 

over financial reporting, 

sting and evaluating the 

in the assessed risk. The 

ng the assessrnent of the 

vnether due to fraud or 

icant and appropriate to 

financial controls system 

porting 

is a process designed to 

ancial reporting and the 

ccordance with generally 

ial control over financial 

ain to the maintenance of 

act the transactions and 

agoOnable assurance that 

of financial statements in 

and that receiots and 

ice with authorisations of 

de reasonable assurance 

sition, use, or disposition 

re financial statements, 

Financial Reporting 

Ss over financial reporting, 

ent override of controls, 

id not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal fina cial control over financial
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reporting may become inadequate because of changes in cx 
of compliance with the policies or procedures May deteriora: 

Opinion 

In our opinion, the Company has, in all materia} respects, a 
controls system over financial reporting and such inter 
financial reporting were operating effectively as at Marc 
internal control over financial reporting criteria established t 
the essential components of internal control stated in the 
Internal Financial Controls Over Financial Reporting issued b 

ForM D PANDYA & ASSOCIATES 
Chartered Accountants 

ha 4 \] 

\\ \. 
A. D. PANDYA| 
Partner 

Membership No.:033930 

Mumbai, 
Dated: 17" May, 2022. 
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iditions, or that the degree 

adequate internal financial 

al financial controls over 

31, 2022, based on the 

/ the Company considering 

uidance Note on Audit of 

the ICAI,



  

MPIL CORPORATION LIMITED 
Registered Office: Udyog Bhavan, 29 Walchand Hirachand Marg, Ballard Estate, Mumbai- 400 001 

Website : www.rpilcorporation.com Email: cs@mpilcorporation.com Tel: 022 22622316 

CIN: L74299MH1959PLC163775 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 
  

  

  

  

  

  

  

  

  

  

  

              
  

(® Lacs) 
Sr. For the Quarter Ended For the Year ended 
No. Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21 

Audited Un Audited Audited Audited Audited 
1 Income from Operations 

(a) Net Sales/Income from Operations (Net of excise duty) = = ® = "7 
(b) Other Operating revenue 1.00 1.00 1.00 6.00 6.00 
Total revenue from operations 1.00 1.00 1.00 6.00 6.00 

2 Other Income 109.00 42.00 45.47 225.00 154.47 
E) Total income 142 110.00 43.00 46.47 231.00 160.47 

4 Expenses 

(a) Cost of materials consumed - - - - - 
(b) Purchase of stock-in-trade - - - - - 
(c) Changes in inventories of finished goods,work-in-progress 

and stock-in-trade ; : 1 1 i 
(d) Employee benefits expense 13.00 9.00 15271 40.00 43.71 
(e) Finance Costs 8.00 9.00 10.57 33.00 45.57 
(e) Depreciation and amortisation expense 3.00 4.00 4.00 14.00 14.00 
(f) Legal & Professional charges 5.00 1.00 0.47 8.00 1.47 
(g) Other expenses 9.00 9.00 8.65 36.00 31.65 
Total expenses 38.00 32.00 39.40 131.00 136.40 

5 Profit/ (Loss) before tax 72.00 11.00 7.07 100.00 24.07 

6 Tax expense 

a. Currrent tax 10.00 1.00 4.82 15.00 8.82 b. Deferred tax = : 2 3 | 
7 Profit / (Loss) for the period 62.00 10.00 2.25 85.00 15.25 

8 Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss: 

(a) Remeasurement of the net defined benefit liabilities/ (assets) - - 2 = s 
(b) Equity instruments through other comprehensive income . “ e z « 

(ii) Income tax relating to items that will not be reclassified to profit or loss 

Other Comprehensive Income for the period em z 3 = 7 
9 Total Comprehensive Income for the period 62.00 10.00 2.25 85.00 15.25 

10 | Paid up Equity share capital of = 10/- each 57.00 57.00 57.00 57.00 57.00 
11 JOther Equity 

12 Earnings Per Share % 10/- each) (not annualised) | 
a)Basic & 10.88 | 1.75 | 0.39 | 14.88 | 2.67 a)Diluted & 10.88 | 1.75 | 0.39 | 14.88 | 2.67 | 

| NOTES: 
| 1_The above financial results after being reviewed by the Audit Committee, were approved and taken on record by the Board of Directors of the Company at its meeting held on May 17, 2022. | 

  

2 Other Operating Income comprise Income from business support services. 

3 There were Nil investor complaints pending at the beginning of the quarter. During the quarter,Nil investor complaints were received and there wereNil investor compiaints pending at the 
end of the quarter. 

4 The Board of Directors has recommended a dividend of % 1.20 per equity share for the year ended March 31, 2022. Which is subject to the approval of members at the Annual General 
Meeting 

5 The figures of the previous quarter/ year has been regrouped / restated wherever necessary 

6 This statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rule, 2015 and Companies (Indian Accounting Standard) Accounting Rules, 2016 
7 The above results are available on the Company's website at www.mpilcorporation.com. 

For MPIL Cerporatipn Limit ( 
* 

Place: Mumbai 
Milan Dalal 

Date: May 17, 2022 
Chairman | 

DIN:00062453 
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BALANCE SHEET 
(& Lacs) 

Particulars 31.03.2022 31.03.2021 

A_ |ASSETS 

Non Current Assets 

(a) Property , plant and equipments 
160.19 173.13 (b) Other Non Currents assets 

1,285.14 1,746.53 Totai non current assets 
1,445.33 1,919.66 Current Assets 

Financial assets 

(a) Current Investments 
204.11 134.02 (b) Cash and Cash Equivalents 

102 1.64 
(c ) Short Term Loans and Advances 

532.11 56.92 
Other Current Assets 

1.88 6.24 Total Current Assets 
739.87 198.82 

aie TOTAL 2,185.20 2,118.48 
« EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 
57.16 57.16 (b) Other Equity 

1,536.26 1,458.08 Total Equity 
1,593.42 1,515.24 Non Current Liabilities 

Borrowings 
12:58 18.89 | Current Liabilities 

(a) Trade Payables 
26.90 28.75 (b) Other Financial Liabilities 

532.78 538.90 (c ) Short Term Provisions 
19.52 16.70 Total Current Liabilities 

579.20 584.35 
TOTAL 2,185.20 2,118.48     
  

Place: Mumbai 

Date: May 17, 2022 

  

   ilan Dalal 

Chairman 

DIN: 00062453  
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CASH FLOW STATEMENT FOR THE ENDED MARCH 31, 2022 

  

  

  

Notes:   
— 

Place: Mumbai 

Date: 17 May , 2022 

  

  

  

  

  

  

        

ee 
Year ended Year ended 2 

March 31, 2022 March 31, 2021 

<4 z A. Cash Flow from Operating Activities 
Profit/ (Loss) before tax 

99,74,362 24,07,313 Non-Cash Adjustments to reconcile profit before tax to net cash flows: 
Depreciation 

14,15,776 14,00,970 Profit on Sale of fixed assets 
0 - Net Gain on Financial Asset Remeasured at FVPL 

-70,08,942 (10,83,984) Interest Income 
-1,30,35,010 (1,16,62,899) Operating Profit/(Loss) before Working Capital changes 
-86,53,814 (89,38,600) Movements in working capital: 

Increase/ (Decrease) in Trade Payables 
-1,84,190 4,13,129 Increase /( Decrease) in Short-Term Provisions 
2,81,518 643,794 Increase/ (Decrease) in Other Current Liabilities 

-6,12,040 (99,39,928) (Increase) / Decrease in Long-Term Loans and Advances 4,61,38,393 (2,21,43,533) (Increase) / Decrease in Short-Term Loans and Advances -4,75,19,414 3,24,54,905 (Increase) / Decrease in Other Current Assets 
4,36,194 142,376 Cash used in Operating Activities 

-1,01,13,353 (73,37,857) | Direct taxes paid/ (refund) 
14,70,000 8,81,813 ” et Cash used in Operating Activities (A) -1,15,83,353 (82,19,670) B. Cash Flow from Investing Activities 

Purchase of Current Investments 
© : Proceeds from sale of Current Investments 

- 5 Sale of Fixed assets 
= - Purchase of Fixed Assets 

-1,21,585 (20,50,405) Interest Received 
1,30,35,010 1,16,62,899 Net Cash generated from Investing Activities (B) 1,29,13,425 96,12,494 C. Cash Flow from Financing Activities 

Increase /( Decrease) in Vehicle loan 
~6,31,157 (5,74,399) Dividend paid 
-6,85,892 (8,57,365) Net Cash used in Financing Activities (C) -13,17,049 (14,31,764) Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 13,021 (38,942) Cash and Cash Equivalents at the Beginning of the Year 1,63,905 2,02,847 Cash and Cash Equivalents at the End of the Year 
1,76,926 1,63,905 
  

1. The above Cash Flow Statement has been prepared by using the Indirect Method as set out in Ind AS-7 - 2. Previous year's figures have been regrouped/reclassified, wherever necessary. 

FofM 

Statement of Cash Flows. 

rpQratidn Limi 

Con 
Milan Dalal 

Chairman 

DIN: 00062453 

 


