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Final Bidders’ List on Nov 20

»»>From Page 1

The resolution professional
for Future Retail has said the
final list of prospective bid-
ders that have submitted Eols
will be announced on Novem-
ber 20. They’ll have to submit
resolution plans by December
15. As of September 27, the re-
solution professional had got
claims of over Rs 21,450 crore
from financial creditors,
which mainly include banks
and financial institutions, Rs
3,064 crore from operational
creditors such as supplier
brands, and over Rs 272 crore
from statutory creditors, emp-
loyees and other creditors, ac-
cording to the latest docu-

ments uploaded on the Future
Retail website.

The second executive said
Reliance will examine the fi-
nancial paperwork after its
Eol is accepted and then deci-
de whether to make afinal bid
for Future Retail, considering
not much is left by way of as-
setsexcept the store brandna-
mes, around 302 stores and
warehousing space. Thirty of
the stores are large format
and 272 small-format. Future
still operates them, although
footfall has dropped drastical-
ly due to poor inventory.

LEGAL WRANGLE
Reliance Retail Ventures, asub-
sidiary of Reliance Industries,

in August 2020 announced its
plan to acquire the retail, who-
lesale, logistics and warehou-
sing business of Future Group
for Rs 24,713 crore.

However, US ecommerce gi-
ant Amazon, an investor in one
of the Future holding compani-
es, opposed the deal in court
over alleged breach of share-
holder contract. In April, the
secured creditors (banksand fi-
nancial institutions) of Future
Group opposed the deal, follo-
wing which Reliance called it
off after extending the deadli-
nethrice.

Afterthedeal wasannounced,
Reliance had provided financi-
al help to Future Group to run
the business.

However, in February, Relian-
ce shuttered over 950 Future
Retail stores after the latter de-
faulted on rent payments. Reli-
ancethen started its own stores
under new brands at the same
locations. Future’s hypermar-
ket Big Bazaar was rebranded
Smart Bazaar, Central mall be-
came Centro and Brand Facto-
ry became Fashion Factory.

Reliance became the tenant of
these locations in early 2021,
when the Future Group had de-
faulted on rent payments to
landlords. Subsequently, Reli-
ance sub-let these locations to
Future Group. Reliance also
helped Future Group with mo-
ney to buy stock for its stores
and working capital.

Tea Board Seeks 71,000 Cr Support Over 5 Years

Kolkata: The Tea Board has
sought an assistance of 1,000
crore for the industry in the
next five years starting 2022-
23. Chairman of Tea Board
Saurav Paharisaid that in the
budget submitted to the com-
merce ministry, the focus has
been on handholding the
small tea growers (STGs)
which contribute to 52 per
centof thetotal production in
the country.

“Wehave soughtan assistan-
ce of Rs1000 crore in the bud-
get submitted to the ministry
for a period of five years star-
ting 2022-23,” Pahari said af-
ter the AGM of the Indian Tea
Association on Thursday.

Hesaid thatthebudgetispri-
marily intended to handhold
the STGs which contribute to
52 per cent of the country's
production volumes.

Pahari said that the Board
had also sought subsidy for
orthodox tea production
which has a good export mar-
ket. “It is good to note that the
teaindustry onthe whole now
acknowledges the contribu-
tion of the STGs.Itshouldbea

collaborative effort between
the big tea planters and the
STGs for the development of
the industry,” Paharisaid. He
said tea exports had plumme-
ted but now are picking up.

“However, domestic produc-
tion has not picked up as ex-
pected. India needs to build
the brand image of tea,” he
added.

He also said that technology
has to be adopted to optimise
the use of labour in the in-
dustry, while production
costs have to be kept within
control to ensure profitabili-
ty. Chief Economic Adviser
(CEA) to the government V
Anantha Nageswaran said
through a video clip that the
share of India in global GDP
has increased from 2.6 per
cent to 3.4 per cent. The world
is passing through multiple
crises like high inflation,
high interest rates and an in-
crease in commodity prices,
hesaid. Nageswaran said that
India had responded to the
crises by targetted fiscal and
monetary policies and gave a
lot of stimulus in the last

List of Winners

» From Page 1

India — the third-largest
startup ecosystem — behind
the US and China, has over
80,000 registered startups, of
which more than 100 are uni-
corns, or companies valued
at $1billion or more.

The winners of these elite
awards for startup excellen-
ce were chosen at a virtual
meeting that lasted for more
thantwohourson October28.
A stellar jury led by Infosys
CEO and MD Salil Parekh
picked the winners in nine
categories from a shortlist of
45 contenders.

Razorpay, the Bengaluru-
based online payments solu-
tions company, won top hono-
urs asthe Startup of the Year,
while Falguni Nayar, founder
and CEO of Nykaa, bagged
the award in the newly laun-
ched CEO of the Year catego-
ry. Shekhar Kirani, partner,
Accel, won the Midas Touch
Award for Best Investor.

Other top industry leaders
who participated in the jury
deliberations included Shai-
lendra Singh, MD, Sequoia
India and Southeast Asia;
Hemant Taneja, MD, General
Catalyst; Girish Mathruboot-
ham, founder & CEO, Fresh-
works Inc; Arundhati Bhat-
tacharya, CEO, Salesforce In-
dia; Sriharsha Majety, cofo-
under and CEO, Swiggy;
Sahil Barua, cofounder and
CEOQ, Delhivery; Satyan Gaj-

wani, vice chairman, Times
Internet Ltd; Lizzie Chap-
man, cofounder and CEO,

ZestMoney; and Sanjeev
Bikhchandani, cofounder,
InfoEdge.

The jury awarded the prize
for Bootstrap Champ to Noi-
se, a smart wearables brand
with sizable revenue and pro-
fits, while the prize for Top In-
novator went to Eyestem, a
Bengaluru-based cell thera-
py company.

Cloud telephony platform
Exotel was chosen as the win-
ner in the Comeback Kid ca-
tegory while Solinas Integri-
ty, a deep-tech firm founded
at IIT Madras that develops
roboticsolutionsforthe pipe-
line and sanitation industry,
was adjudged as the Best-on-
Campus. Smita Deorah, co-
CEO, Lead, an edtech compa-
ny, was the winner in the Wo-
man Ahead category and
plastic recycling startup Ba-
nyan Nation bagged the prize
for Social Enterprise.

threeyears. The MSME sector
had been supported through
the credit guarantee scheme,
the CEA said. Nageswaran sa-

id the government had recapi-
talised the public sector
banks which had seen a decli-
ne inthe NPAs. —PTI
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