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Sub: Acquisition of Fast Track IT Solutions Limited by a step down subsidiary company -
Intimation under Regulation 30 of Listing Regulations, 2015 

Dear Sir, 

This is to inform you that S Global Services Pte ltd., Singapore, (SGIC), a step - down subsidiary of the 
Company, decided to invest BDT233,333 in Fast Track IT Solutions Limited, a private company limited by 
shares incorporated under the laws of Bangladesh . Consequent to the said acqu isition, Fast Track IT 
Solutions Limited would become a step down su bsidiary of the Company. 

As required under Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the requisite information is enclosed herewith as Annexure 'A'. 

You are requested to kindly take the aforesaid information on record. 

Thanking you. 

Yours faithfully, 
For Spice Mobility Limited 

~~ 
· M.R. Bothra 

Vice President - Corporate Affairs 
& Company Secretary 

Encl: a/a 

Corp. Office: Spice Global Knowledge Park, 19A & 198, Sector-125, Noida-201301, (U.P.) INDIA, Tel: +91120 3355131 



Annexure-A 

Details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Sr. 
No. 
a) 

b) 

c) 

d) 

Particulars 

Name of the ta rget entity, details in brief 
such as size, turnover etc.; 

Whether the acquis ition would fa ll within 
rela ted party transaction(s) and wheth er the 
promoter I promoter group/ group 
companies have a ny interest in the entity 
being acquired? If yes, na ture of interest and 
deta ils thereof and whether the same is done 
at "arm's length"; 
Indus try to which the entity being acquired 
belon_gs; 
Objects and effects of acquis ition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outs ide the ma in line of business of the lis ted 
entity); 

Details 

Fast Track IT Solutions Ltd. ('Fast Track'), a priva te 
company limited by sha res incorporated under the 
laws of Bangladesh and having its Regd. Off a t Apt 
A4, House 6, Road 7, Block C, Niketa n, Gulsha n -
1, Dhaka 1212, Bangladesh . 

Da te of Incorpora tion: October 12,2017 

Paid up capital: BOT 1,00,000. 

The Company has not done a ny bus iness since 
incorporation. 
No 

Informa tion Technology (IT) & ITES 

Object: Developing business in IT, ITES a nd va lue 
added services. 

Effect: post acquis ition, Fast Track will become a 
subsidiary of S Global Se1vices Pte. Ltd., Singapore 
with the shareholding of 70% and a s tep down 
subsidiary of Spice Digital Ltd. and Spice Mobility 
Ltd. 

e) Brief details of a ny governmental or No 
regulatory a pprova ls required for the 
a cquis ition; 

1) Indicative time per iod for completion of the Before December 3 1, 2018. 
acquis ition; 

g) Nature of consideration - whether cash Consideration to be ma de in cash 

h) 

j ) 

i) 

con sideration or sh are swap a nd deta ils of 
the same; 
Cos t of acquis it ion or the price a t which the 
s ha res are acquired; 

Percentage of sh a reholding j control 
acqu ired a nd / or number of sha res 
acquired; 
brief background a bout the entity acquired 
in terms of products/line of business 
acquired, date of incorporation, his tory of 
last 3 years turnover, country in which the 
acquired entity has presence and any other 
significant informa tion (in briel); 

Total consideration: BDT233,333 (equivalent to INR 
205,333) payable towards acquisition of 2,333 new 
ordinary sha res having face value of Taka 100 each . 
70% paid u p sha re capita l of Fast Track proposed to 
be acqu ired. 

The ma in object for which Fast track is incorporated 
is to carry on the business of sale, purchase & 
development of software and a ll the activities 
perta ining to IT, ITES, Telecom Value Added 
Services etc. 

The Company was incorporated only in the year 
20 17, turnover since incorporation till 24th Oct 2018 
-Nil. 

Fast Track has presen ce in Bangladesh only, which 
is the county of origin. 


