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July 30, 2019 
 

1. National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block; Bandra (East) 
Mumbai 400 051 
 
NSE Scrip Code: RADIOCITY 
ISIN: INE919I01024 

2. BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street; Fort  
Mumbai 400 001 
BSE Scrip Code: 540366 
ISIN: INE919I01024 

 
Sub.: Credit rating by CRISIL. 
 
Dear Sir’s 
 
Pursuant to Clause 3 of Schedule III, Part A, Para A read with regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that CRISIL has reaffirmed 
“CRISIL AA/Stable” rating to the Long term facilities of the Company and “CRISIL A1+” rating to the short 
term facilities of the Company.   
 
The letter received from the CRISIL is attached herewith for your perusal. 

Thanking you 
 
Yours faithfully 
For Music Broadcast Limited 
 

 
 
Chirag Bagadia 
Company Secretary and Compliance Officer 
 

Encl: As above 

 



Ratings

CONFIDENTIAL
MUBRPU227610/BLRl071957356
July 3D, 2019

Mr. Prashant Domadia
Chief Financial Officer
Music Broadcast Limited
5th FloorR N A Corporate Park.
OfTWestcm Express Highway,
Kalanagar. Bandra (E),
Mumbai - 400051

Dear Mr. Prash:snt Domadia,

Re: Review ofCIUSIl .•Ratings on the bank facilities of Music Broadcast limited

All ratings assigned by CRISIL arc kept under continuous surveillance and review.

CRISIL
An S&P Global Company

Please find in the table below the ratings outstanding for the debt instruments/facilities orthe company, and the
rating actions by CRISIL on the ratings as on date.

Total Bank Loan Facilities Rated RS.135 CrOTe Enhanced from RS.35 Crore)
Lont'-Tcrm Ratin!! CRISIL AA/Stabie (Assil.'ned)
Short-Term Rating CRISIL Al+ (Reaffirmed)

(Bank-wise details as per Anllexure 1)

As per our Rating Agreement, CRlSIL would dissemin;lte the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRIS1L reserves the right to withdraw. or revise the ratings, along with the outlook, at
any time, on the basis of new infonnation, or unavailability of information, or other circumstances which
CR1SIL believes may have an impact on the ratings.

Should you require any clarifications, please feel free to get in touch with us.

With warn} regards,

Yours sincerely,

Nilcsh Jain
Director. CRlSIL Ratings

-~~--~-"=- -
Nivedita Shibu
Associate Director - CRISlL Ratings

.'.. -- -

A CRISIL rating ref/ects CRISIL's current opinion on the Ioketihood of timely payment of the obligations under the rated instrument and
does not constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on Information provided by the issuer Of obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or iJf;Curacyof/he information on which the
rating is based, A CRISIL ratmg is not a recommendatlOtl to buy. se/l, Of hold the rated instrument; it does not comment on the market
price or suitabilny for a particular mvestor. All CRISIL rallngs are under survemance, CRISIL or its associates may have other
commercial transactions With the company/entdy. Rallngs are revisaQ as and when circumstances so warrant. CRISIL is not responsible
for any errors and especially sliltes l/1at it has no financial/iability whatsoever to the subscribers / users / transmitters / distributors of
this product. CRISIL Ratings rating criteria are available wil/1out charge to the public on the CRISIL web sde. www.crisil.com. For the
/alesl rating informalJon on any instrument of any company rated by CRI$IL. please contact Customer Service HelpdesJi. at 1800-267-
1301,

CRI$lL Limited
Corporate Idefltity NlJmber: l67120MH1987PlC042363

CRISILHouse, Central Avenue, Hiraflafldanl Business Park, Powai, Mumbai - 400076. Phone: +91 2233423000 I Fax: +91 2240405800
www.crlsll.com

http://www.crisil.com.
http://www.crlsll.com
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

CRISIL
An S&P Global Company

S.No. Bank Facilitv Bank Amount fRs. in Crore\ Oulslandin' Iblin'
I Bank Guarantee HDFC Bank Limited 22.0 CRISIL AI+
2 Bank Guarantee Centra! Bank Of India 2.29 CRISIL AI+
J Bank Guarantee Axis Bank limited 2.0 CRISILAI+
4 Cash Credit HDFC Bank Limited 90.0 CRI51L ANStable
5 Pronoscd Bank Guarantee pronosed 18.71 CRI$ILAl+

Tota) 135.0

A CRISIL rating reflects CRISIL '5 current opinion on lhe likelihood of timely payment of the obligations under the rared ins/roman! and
rioes nol consUMe an audit of the raled entity by CRIS/L CRI$IL ratings are oosed on informalioll provided by the issuer or obtamed
by CRISIL from sources it considers reliable. CRISIL does nol guarantee the completeness or accuracy of the infarmarian on which the
raring is baSed, A CRISIL raring is not a recommendalion to buy, sell, or hold the rared instrument; it does not comment on the marker
price or suitability for a parlicular investor, All CRIS/L ratings are /,Ulder sUNeillance, CRISIL or its associates may halle other
commercial transactions wl/h the company!entily, Rarings are revised as and when circumstances so warrant. CRISIL is nOI responsJble
for any errors and especially states that i/ has no financialliabilily whalsoever to the subscribers! users !transmillers! diSlfJbulOrSof
this product. CRISIL Rarings rallng criteria are allailablfJ without charge to the public on Ihe CRISIL web sile, www.crisjJ.com. For the
latest rating informarion on any instrument of any company raled by CRISIL, please contact Customer SeNice Helpdesk at 1800-267-
1301.

CRI$ll limited
Corporate Identity Number: L67120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076, Phone: +91 22 3342 3000 I Fe.: +91 224040 5800
www.crlall.com

http://www.crisjJ.com.
http://www.crlall.com
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MUBRPU227610fNCD/071957354
July 30, 2019

]\Ir. I'rashant I>ollladia
Chief FinanCIal Ofticcr
Music Broadcast Limited
5th FloorR N A Corporate Park.
OffWcstcm Express Highway,
Kalallag.lT, Bandra (E),
Mumbai - 400051

Dear Mr. Pmshant Domadia,

CO~FI[)[NTIAL

CRISIL
An S&P Global Company

He: Review of CRISIL H.ating on the Rs.50 Crore Non COn\'crtible Debentures of Music Broadcast
Limited

All ratings assigned by CRISIL arc kept under continuous surveillance and review.

CRISIL has, alicr due consideration, reaffirmed its "CRISIL AAlStable" (pronounced as CRISIL double A
mting with Stable outlook) rating on the captioned debt instrument. Instruments with this rating are considered
to have high degree of safety regarding timely servicing of financial obligations. Such instrumo:nts carry very
low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the
event of any change in the size or structure of your proposed issue, a fresh leiter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the mting along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument;1t any time, on
the basis of no:w information, or unavailability of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As pcr the latest SEBI circular (reference number: CIRJIMD/DF/1712013; dated October 22, 2013) on
centralized database for corporJte bondslclebentures, you arc required to provitle international securities
identilicalioll number (ISIN; along with the reference number and Ihc date of Ihc rating letler) of all
bond/debenture issuances made against this rating leiter 10 us. The circular also requires you to share this
infomlation with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and reknlllt information at debtissue@crisi1.com. This will en(lblc CRISIL to verify and confirm 10 the
deposilories, including NSDL anti CDSL, the ISIN del"ils of debt rated by us, as required by SEBI. Feci free to
contact us for lmy c1arifie:Jtions you may have at debtissue@crisi1.com

Should you require :Jny c1(1rific(ltions,please feci free to gel in touch with us.

With warm regards,

Yours sincerely,

@j~
Nitesh Jain
Director - CRISIL Ratings

-;,,:~>-
~/~ -
Nivedila Shibu
Associate Director - CRISIL Ratings

A CRISIL riltmg reflects CRISIL's current opinion on /l1e likelihood of timely payment of the obligations under Ihe rated instrument and
does not cons/lture an aud,t of the raled en/JIy by CRISIL. CRISIL rarings are based on information provided by the issuer or ootilined
by CRISIL from sources II considers reliable. CR/SIL does not guarantee the completeness or accuracy of rhe information on which the
raring ;s based, A CRISIL raring is not a recommendarion 10 buy. sell. or hold the rated inSlfument: it does nol comment on lhe marker
price or suitability for it par1lcular invesror. All CRISIL r~~*,r surveillance, CRIStL or lis associi)res may have olher
commercial rransactions wilh rhe compvrlJV~81MrefliJIWli;;A@,mxj;;,e9tH.anR.Jt1Wl.yYlt'r"f/i'POWS so warrant, CRISIL is nolresponsible
for anv errors and especi~ilv ~tares Ihal'll 'nas no'r,naiiCfaJliaolfJrv 'wnatsoover iO'1he s'lilisc;ioors / users / transmlflers / Glstflbulors of
this prodUCI. CRblL Ratings rating crileria are available wirhout charge 10 the publIC on the l-':/SIL web site. www.cf/sil.com. For the
RHMl;;iHoull!f,'{)~hra:\JnI~il'l~lI,.mllnl Bflei1)e8e,f!PBA~,~~~.~li.cehQM:o.~!iil4-38ar9000~sW1t~
1301, _w.crlsll.com

mailto:debtissue@crisi1.com.
mailto:debtissue@crisi1.com
http://www.cf/sil.com.
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MUDRPU227610INCD/071957355
July 30, 2019

;\Ofr. Prashant Domadia
Chief Financial Officer
Music Broadcast Limited
5th FloorR N A Corporate Park,
OffWestem Express Highway,
Kalanagar, Handra (E),
Mumbai - 400051

Dear Mr. Prashant Domadia,

CONFIDENTIAL

CRISIL
An S&P Global Company

Re: Withdrawal of CRISIL Rating on the Rs.150 CroTe Non Convertible Debentures of l\1usic Broadcast
Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

This is in relation to your Ictlcr dated June 04, 2019 requesting CRISIL to withdraw its outstanding rating on the
captioned debt instrument of Music Broadcast Limited. CRISIL has, after due consideration, withdrawn its
"CRISIL AA/Stable" (pronounced as CRISIL double A rating with Stable outlook) rating assigned to the
captioned debt instrument, since the instrument has been funy redeemed.

Should you require any clarifications, please feel free to get in touch with us.

With wam1 regards,

With warm regards,

Yours sincerely,

Nitcsh Jain
Director - CRISIL Ratings

-;;---X"'---,,~"~-,
Nivcdita Shibu
Associate Director - CRISIL Ratings

"A"'C"R"'S"'"L",;";;,"~gcro;;;;n"OC~'''''C'RO'''S"ILC.,,,,,";;~;;;;;o~'"op"""o"""';;;;-"='"""h""""lIk",",,hh""";;;;;'-;;o"';;'_;;;;"y"p","ym"',"'o" "o"'"h;'"';;'"lig'',",O,=''',"oOO"'"''' ;;1h",C,",","O","'o"";;ru;;m;;;;",,;;;C,,;;o~''-'
does not constitute an audit of the rated entity by CRISIL CRISIL ratings are based OIl informalivn provided by the issuer or obtained
by CRISIL from sources if cOllsiders reliable. CRI$IL does not guarantee the completeness or accuracy of the information OIl which the
rating is based, A CRISIL rating is not 11 recommendation to buy. sell. or hold the rated inslrumen!; it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and wilen circumstances so warrant, CRISIL IS nOI responsible
for any errors and especially states thaI if has no financialliab!/ify whalsoever to the subscribers / users / transmit/ers / distributors of
this product. CRISIL Ratings rating criteria are available without charge to the public on the CRISIL web site. www.crisil.com. For the
latesl rating information on any instrumenl of any company rated by CRISIL. please contact CuslOmer Service Helpdesk al 1800.267-
1301.

CRISILUmited
Corporate Identity Number: L67120MH1987PLC042363

CRISll House, Centra! Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 33'023000 I Fait: +91 2240'005800
_w.crlsll.com

http://www.crisil.com.
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