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Listing Department, Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex, 1%t Floor, Phiroze Jeejeebhoy Towers
Bandra (East), Mumbai — 400 051. Dalal Street, Fort, Mumbai — 400 001.

Sub: Board approval for (i) Appointment of Shri S K G Rahate (DIN 05254178) as an
Additional Director on the Board of REC and (ii) Incorporation of SPV as
wholly owned subsidiary of RECPDCL, a wholly owned subsidiary of REC,

HEIed / TRiedl,

In compliance with Regulation 30 read with Schedule III of SEBI (LODR) Regulations,
2015 and in furtherance of our earlier letter dated February 23, 2022, in this regard, this
is to inform that the Board of Directors of REC in its meeting held on March 21, 2022,
has appointed Shri S K G Rahate, (DIN 05254178) as an Additional Director on the
Board of REC in the capacity of Chairman and Managing Director (in additional
charge), with effect from February 22, 2022, subject to the approval of shareholders of
the Company.

Further, the Board in the above meeting has also approved the proposal for
incorporation of a project-specific special purpose vehicle, as wholly owned subsidiary
of REC Power Development & Consultancy Limited (RECPDCL), for development of
inter-state transmission project at Karnataka to be implemented through tariff based
competitive bidding route, allocated by Ministry of Power, Government of India. The
proposed company will also be subsidiary company of REC Limited, in terms of the
provisions of Section 2(87) of the Companies Act, 2013.
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Regional Offices: Bengaluru, Bhopal, Bhubaneswar, Chennai, Dehradun, Guwabhati, Hyderabad, Jaipur, Jammu, Kolkata,
Lucknow, Mumbai, Panchkula, Patna, Raipur, Ranchi, Shimia, Thiruvananthapuram & Vijaywada
State Offices : Vadodara

Training Centre : REC Institute of Power Management & Training (RECIPMT), Hyderabad



