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INDEPENDENT AUDITORS" REPORT

Ta
The Board of Directors of Landnark Property Development Company Limited

Report on the audit of the annual finandal results

We have audited the accompanying anoual financial results of Landmark Property Development Company
Limited (hervinafter referred to as “the Compamy”). for the year ended 31¢ March, 2020 (“the Stateément”™),
attached herewith, bring submitted by the Company pursnant to the requincment of Regulanon 33 of the SEGI
(Listing Obligations and Disclosure Requirements) Reguiations, 2013, as amended ("Listing Regulations’).

In our oplnion and to the best of our Information and according to the explanations glven to us, the aforesald
annul Anancial resubts:

{n are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard: znd

{ii} gives a true and fir view in conformity with the recognition and measurement prnciples Lid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in Indla, of the net profit and other comprebensive income and other financial information of the
Company for the year ended 319 March, 2020,

Basis for Opinion

We conducted our audit in sccordance with the Standards on Auditing ("5As") specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Qur responsibilities under those SAs are further described in the Avditors
Responsibilities for the Audit of the Ansual Financial Results section of our report. We are independent of the
Compamy, in accondance with the Code of Ethics tssued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our aodit of the financial staterments under the provisioas of
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilinies in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, Is sufficlent and
appropriate to provide a basls for our opinion on the annual financial resalts.

Emphas of Matter

We draw aftention to Note 7 to the annual financial results, which describes the uncertainties and the impact of
Covid-19 pandemic on the Company's operations, recoverability of receivables, advances and loans given and
other financial azsets and management's evaluation of the future performance of the Company. Dur opinlon |5
not modifled in respect of this matter.

We abeo draw atftention to Not= & of the Financis! Resulis, dealing with business trasifer asreement dabed
2™ April 2012 and the matter therein. Our opinion is sot modified in respect of this matter. P
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Minagement s and Board of Directors’ Responaibility for the annual financial results
These annual finandal results have been prepared based on the anmual Ind AS Ainancial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these annual financial results that give a true and fair view of the net profit and other comprehensive income and
other nancial information in accordance with the recognition and measurement principles laid down In Indian
Accounting Standards bed under Section 133 of the Act and other sccounting principles generally accepted
in Imdia and in with Regulation 33 of the Listing Regulations. This responsibility also includes
malntenance of adeguate accounting reconds in accordance with the provisions of the Act; for safeguarding of the
assets of the Company and for preventing and detecting fraods and other irmmegularities; selection and application
of appropriate accounting polices; making judgments and estimates that are reasonable and prudent: and the
degign, inplementation and maintenindr of adequatr mternal Anancial coatrols, that were opersting effectively
for enjuning accuracy and complctensss of the accounting reconds, relevant 1o the preparation and presentation
iﬁmmmmm;mﬂhmummmm-m-mw
V) O efTOH.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going cancern, disclosing, as applicable, matters related o going
concern and using the golng concern basls of acoounting unless the Board of Directors elther intends to liguidate
the Company or to cease operations, or has no realistic alvernative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.
Audrtor's Responsibilities for the Audit of the Annual Financial Results

Dar objectives are to cbtain rezsenahle ausurance abost whether the annusl financial resnits 33 3 whole are free
from material misstatement, whether dur to frand or error. and © Bee an suditor’s report that includes our
opimion. Reasonable assurance is 2 high level of zssurance but is 2ot 3 guarantes that an sudit conducted in
acpordance with SAs will abways detedt 3 material mbstatement when it salsts. Misstatemenls can arse from
fraud or error and are considered material if, individually or in the aggregate. they could reasonably be expected
o influence the economic decisions of users taken on the basis of these annual financial resulis

As part of an audit in accordance with 5As, we exercise professional judgment and malntain professional
skepticism throoghout the audit We also:

= Identify and assess the risks of material misstatement of the annual inancial results, whether doe to fraud
or error, design and perform audit procedures responsive 1o those risks, and obtale sudit cvidence that is
sulficient and approprisiz o provide a basis for our oploion The risk of not detecting 3 material
missttement resulting from fraud is higher than for one resulting from emmor, as fraud may involve
collucion, forpery, intentionzl omissons, mrepresentations. or the override of internal control

" Dbtzin 20 cnderstandng of mternal control relevant to the amdit in onder to design sudn procederes that
are appropriate in the cirrumstances. Under Section 143(3) (i) of the Act. we are also responsible for
expressing our opinion whether the company has adequate internal financial controls with reference to
Ind AS financial statements in place and the operating effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the annual financlal results made by the Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, hased on the audit evidence obtalned, whether 3 material uncerainty exists relaled io
events or conditions that may cast significant doubt on the abiliny of the Company 1o contines a5 3 going
concern. If we conclode that 3 material encertsinty exisis, we are reguired o draw affention in our
auditor's report to the relsted disclosures in the annual financial results or, if such disclosures are
insdequaie. to modify our opimon. Our comclusions are hased on the sudit evdence obtained up to the date
of our aaditor's report. However, fulure events or conditions may ciuse the Company 1o cease to contiaue
&4 3 going conCern.

. Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the undertying ransactions and events in
amanner that achleves fair presentation.




Materiality is the magnitude of misstatements in the annual financial results that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the annual financial results
may be influenced. We consider quantitative maurin'llr and qualitative factors In (i) planning the scope of our
audit werk and in evaluating the results of our work: and (1i) to evaluate the effect of any identified misstatements
In the annual Anancial results.

tming of the audst and significant audit Anding=, including any significant defickencies in internal control that we
kleniily donng our sudit

We also provide those charged with governance with 2 ststement that we have complied with relevant ethical
requirements regarding independence, and o communicate with them all relationships and other matters that
may reasomably be thought to bear on our Independence, and where applicable, related safeguards.

Mher Matter

The annual financial results includes the resulis for the quarter ended 31* March, 2020 and corresponding
quarter ended of the previous year being the balancing figore between audited fgures in respect of the full
fisancial year and the published year to date figures up to the third quarter of the carrent financial year and
previcus financial year, which were subject to limited review by us.

Dur opinion is nof modified in respect of this matter.

For S5CV & Co. LLP
CHARTERED ACCOUNTANTS

FIRM REGISTRATION No. DOOZI5SN /NS00085
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{ ABHINAY KHOSLA )
PARTNER

MEMBERSHIP No. DB7010

ICA] UDIN: 2008701 0AAAABST491

PLACE: New Delhi
DATED: 20% July 2020
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LANDMARE PROPERTY DEVELOPMENT COMPANY LIMITED
Registered Office: 11th Floor, Marain Manzil, 21, Barakhambs Rosd, New Delhi- 110001
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LANDMARK PROFERTY DEVELOPMENT COMPANY LIMITED
Cash Flow Statement for the year ended on 315t March, 2020

Armgunt R in Lakh
Particulans Year Ended Year Enced
st March, 2020 | Fisz March, 2019
Cash figw from Operating Artrties
#roit before taa a5 28 Frir
e
Dapreciaton and SOOIt Expenie: a3 022
e Fasr [ 79 [um= =3
Finance Cos1 . -
Ureiprred Credic baiances) exomss prosticn written back 027 E
Fair Valwe of Corrent mvestment theough PYTPL 10290 0
Dnvidend incorme 5 28} LTI}
Frofit on sale of Investment 111 jB.35)
| Operating cash fiow before working capital changes [41.06) (86.34)|
Mavements in 'H'I:H'hl" capital -
thmr-.l.in other financizl assets 557 5664
'I:hinll_-l in other asseis & other curreni ansely G.ad 035
Changes in trade payables [0,20) (4.95)|
Changes in Provisians 10.61) 1EQ
Changes in Other financial habilities/ current liabilities 11.3_3: {38.21)|
Cash generated from operations 51.68) i71.ET)
Income tax paidfirefund) (1.25) 10.71
Net cath genarated from operating activities (A) 150.43) (82.08)|
Cash flow from investing activity
Purchase of Property, Plant & Equipment 10.37) -
Nt proceeds on ssie of nvestments in mutual hund 113.004 [EERET)
Band deposts fanvmg ofaginal matutily of mare than 3 months 20000 -
Regament of Logn Gxeen 1217 -
Dl mppe .1 471
nterest receed SEET SI8T
Cash e from fnancing activity
et cash generated from financing activities () -
Het increase in @sh & csh eguivalent (A= B+C) | Il.ll]_'_ 7.53
Cash & ash equivslents as the beginning of the year .17 1128
Cash & cash equivalents a5 the end o the year 2.40 .17
Comgponents of cash and cash equivalents
Cagh on hand 0.09 Q.05
Balances with Banks:
Of currEnt accounts 240 2L
1.48 217




