Sundaram Multi Pap Limited

CIN: L21098MH1995PLC086337
R.0.: 5/6, Papa Industrial Estate, Suren Road, Andheri East, Mumbai: 400093, Maharashtra, India.
Email: info@sundaramgroups.in; Website: www.sundaramgroups.in
Tel: 022 67602200; Fax: 022 67602244

Date: 28-05-2020

To To

BSE Limited National Stock Exchange of India Limited
P.]. Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block,
Mumbai: 400001. BKC, Bandra (E), Mumbai: 400051.

Ref: Scrip Code: 533166 Ref: Symbol: SUNDARAM

Sub: Updates on Certified Copy Order of NCLT In the matter of Scheme of Amalgamation of E-Class
Education System Limited (ECESL or the Transferor Company) with Sundaram Multi Pap Limited
(SMPL or the Transferee Company) (‘Scheme’)

Dear Sir / Madam,

This is with reference to the observation letters bearing reference number DCS/AMAL/JR/R37/
1471/2019-20 and NSE/LIST/20048 dated May 06, 2019 issued by BSE Limited and National Stock
Exchange of India Limited regarding the Scheme which, inter alia, envisages amalgamation of E-Class
Education System Limited ("ECESL' or 'Transferor Company') a subsidiary of Sundaram Multi Pap Limited
into Sundaram Multi Pap Limited ('SMPL' or 'Transferee Company").

We wish to inform you that the Hon’ble National Company Law Tribunal, Mumbai Bench has in the final
hearing held on April 30, 2020 through online has sanctioned the aforesaid Scheme of Amalgamation of E-
Class Education System Limited (ECESL or the Transferor Company) with Sundaram Multi Pap Limited
(SMPL or the Transferee Company) (‘Scheme’).

The certified copy of the final order pronounced on April 30, 2020 is received today.

Certified copy of the Order passed by Hon’ble National Company Law Tribunal is enclosed herewith.
Request you to take the same on your records and oblige.

Thanking you,
Yours Faithfully,

For Sundaram Multi Pap Limited
AM RUT Digitally signed

by AMRUT PREMJI
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Amrut P. Shah
Chairman & Managing Director
DIN: 00033120



IN THE NATIONAL COMPANY LAW TRIBUNAL
SPECIAL BENCH, Al
CP (CAA) No.4309/2019
Connected with
CA (CAA) No.2458/2019

Under Sections 230 to 232 of the
Companies Act, 2013 and all other
applicable provisions of the Companies
Act, 2013 and rules framed there under

AND

In the matter of Scheme of Amalgamation
of E-Class Education System Limited
(ECESL or the Transferor Company) with
Sundaram Multi Pap Limited (SMPL or the

Transferee Company) (‘Scheme’)

E- Class Education System Limited
having its registered office at

5/6, Papa Industrial Estate, Suren Road
Andheri (East), Mumbai, Maharashtra
CIN: U80212MH2009PLC194231

First Petitioner/
Transferor Company

~ Sundaram Multi
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IN THE NATIONAL COMPANY LAW TRIBUNAL
SPECIAL BENCH, MUMBAI
CP (CAA) NO.4309/MB.11/2019

Connected with CA (CAA) No.2458/ MB.11/2019

Coram:
Shri Rajasekhar V.K.

Shri V. Nallasenapathy

Member (Judicial)
Member (Technical)

Appearances (via videoconferencing):
Dr VVLN Sastry, Dr VSR Sastry
a/w Mr Rajan Pillai i/b Lex

India Juris, Advocates.

Ms Rupa Sutar, Deputy Director

For the Applicants

For the Regional Director (WR)

ORDER
Per:  Rajasekhar V.K., Member (Judicial)

1. Heard learned counsel for parties. No objector has come before this
Tribunal to oppose the Scheme and nor has any party controverted
any averments made in the Joint Company Scheme Petition to the
Scheme of Amalgamation of E-Class Education System Limited
(ECESL or the Transferor Company, a 51% subsidiary of Transferee
Company) with Sundaram Multi Pap Limited (SMPL or the Transferee

Company).

This Joint Company Petition has been filed by the Petitioner
Companies under sections 230 to 232 of the Companies Act, 2013
read with the Companies (Compromises, Arrangements and
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IN THE NATIONAL COMPANY LAW TRIBUNAL
SPECIAL BENCH. MUMBAI
CP (CAA) NO 4309/MB 11/2019

Connected with CA (CAA) No 2458/MB 1172019

Transferee Company). A copy of the Scheme of Amalgamation has been
placed on record.

4. The Petitioner Companies have approved the said Scheme of
Amalgamation by passing the Board Resolutions on January 12, 2019
and February 20, 2019 which are annexed to the Joint Company

Scheme Petition.

5. The Equity Shares of Transferee Company are listed on BSE Limited
(BSE) & National Stock Exchange of India Limited (NSE). Both
Stock Exchanges have given their No Objection vide their letters dated
May 06, 2019 to file the Scheme with this Tribunal.

6. Learned Advocate appearing on behalf of the Petitioners states that
the Joint Company Scheme Petition has been filed in consonance with
the Order dated 27® September 2019 passed in their CA (CAA)
N0.2458/2019 of this Tribunal.

7. Learned Advocate appearing on behalf of the Petitioners further states
that the Petitioner Companies have complied with all requirements as
per directions of the National Company Law Tribunal, Mumbai
vide Order dated 3" January 2020 and they have filed necessary

affidavits of compliance in this regard.

e for the Petitioners states that the Transferor
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N THE NATIONAL COMPANY LAW TRIBUNAL
SPECIAL BENCH, MUMBAI
CP (CAA) NO .4309/MB 11/2019
Connected with CA (CAA) No.2458/MB 11/2019

Petitioner/ Transferee Company is one of the market leaders in the
business of manufacturing paper stationery and other paper related
products for Fducation and Corporate Sectors in Gujarat and
Maharashtra with a market share of 40% in each market.

Learned Advocate for the Petitioners states that the Scheme of
Amalgamation is expected to enable better realisation of potential of
the businesses and yield beneficial results and enhanced value creation
for the Companies, their respective shareholders, lenders and
employees. Further, there will be an opportunity to leverage combined
assets and building a stronger sustainable business. The amalgamation
will enable optimal utilisation of existing resources and provide an
opportumity  to  fully leverage capabilities, efficiencies and
infrastructure of all the companies and will result in simplification of
cross holding of the Companies. Further, the amalgamation will
enable the Transferee Company to consolidate the businesses, reduce
the number of companies under the same Management and thus will
lead to reduction in administration efforts. Also, it would be
advantageous to combine the activities and operations of both the
Transferor and Transferee Companies into a single Company for
leveraging financial and operational resources and reflecting stronger
financial position. It is also expected to reduce redundancies and
'm of legal and regulatory compliances, elimination of
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(d) So far a the cbuervation in pars IV () o the Report of the Regionsl
Direcior is concermad, Learmed Counsel for the Pesitioner Commpanies
it that an Owline Complains was fled by Transferee Company vide
SRN 100002547 has boen resolved on September 16, 2016 It is refased 10
Payment Status of Form S filed vide SRN: B36107837 has beoen resolved

Next, a case has been filed by Registrar of Companies for Non-Disclosure
of Compliance with respect 1o the provisions related to Corporate Social
Responsibsility in Directors Report of Transferee Company for Financial
Year 2014-15. The Directors/ Promoter of the Transferee Company had
made CSR expenditure on behalf of the Company for good corporite
governance during Financial Year 2014-15. Therefore, the Tramsferee
Company was of the opinion that since provisions related to CSR
expenditure were complied, the disclosure related to the same is not required
in the Directors Report. The same version has been represented by the
Transferee Company in City Sessions Court, Mumbai. The Petitioner
Companies submits that it will not affect the Amalgamation.

T The Petitioner Companies undertake that the Transferee Company shall
" (e) So far as the observation in para 1V (¢) of the Report of the Regional
ange Bourd of India, Bombay Stock Exchange Limited and
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Director is concerned, Learned Counsel for the Petitioner Compares
| submits that the Wwyswnma@mq
B offees paid by the Transferor Company on its Authorised Share Capital in
e accordance with provisions of section 232(3Xi) of the Companies Act, 2013

14 The observations made by the Regional Director have been explained
" by the Petitioner Companies in Para 13 above. The Regional Director
s filed a Supplementary Report on 25% February 2020 and
] -'I'-I4Wbmmmmmmbyum
vanies. The clarifications and undertaki given by the
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[N THE NATIONAL COMPANY LAW TRIBUNAL

SPECIAL BENCH, MUMBAI
CP (CAA) NO.4309/MB 11/2019

Connected with CA (CAA) No 2458/MB.11/2019

purpose of adjudication of stamp duty payable, if any, within a per iod

of 60 days from the date of receipt of the Order.

23.  All concerned regulatory authorities to act on a Copy of this order duly

certified by the Deputy/Assistant Registrar of this Tribunal along with

the Scheme.

24. Any person interested shall be at liberty to apply to the Tribunal in the

above matter for any directions that may be necessary.

25. Ordered accordingly. Pronounced in open court today (30.04.2020).

Sd/- Sd/-
V. Nallasenapathy Rajasekhar V.K
Member (Judicial)

Member (Technical)
30.04.2020
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