malqlind A FINANCE Mahindra & Mahindra

Financial Services Ltd.
Mahindra Towers, 4t Floor,
Dr. G. M. Bhosale Marg,
Worli, Mumbai 400 018 India

3 July 2023 Tel:  +91 22 66526000
Fax: +91 22 24984170
To, +91 22 24984171

BSE Limited, (Scrip Code: 532720)
Phiroze Jeejeebhoy Towers,

/ Dalal Street, Fort, Mumbai - 400 001

National Stock Exchange of India Ltd., (Symbol: M&MFIN)
Exchange Plaza, 5" Floor, Plot No. C/1, “G” Block,

Bandra - Kurla Complex, Bandra (East),

Mumbai - 400 051

Dear Sirs,

Sub: Extract of Newspaper Publication - Compliance under Regulation 47 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

In compliance with Regulation 47 and other applicable provisions of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, please find enclosed Public Notice published today i.e. on Monday, 3™ July 2023
in the Newspapers (including e-Newspapers) viz.- Business Standard (English - All India Editions) and Sakal,
(Marathi- Mumbai Edition), inter -alia, informing about the following as required under the provisions of
Companies Act, 2013 and relevant circulars issued by Ministry of Corporate Affairs:

1) 33" Annual General Meeting (“AGM”) of the Company to be held on Friday, 28" July 2023 through Video
Conferencing/Other Audio Visual Means at 3:30 p.m. (IST);

2) Completion of dispatch of the Notice of 33 AGM and the Integrated Annual Report for FY2023 through
Email;

3) Remote e-voting and e-voting facility at the 33" AGM provided to the Members;
4) Manner of registration/updation of E-mail IDs; and

5) Information on Dividend, Book Closure and TDS, etc.

This information is also being uploaded on the Company’s website at
https://www.mahindrafinance.com//investors/disclosures-reg-46-62/corporate-governance#fnewspaper-
publication.

Thanking you,

For Mahindra & Mahindra Financial Services Limited
i Digitally signed by

BrIJ bala Brijbala Mohanlal

Mohanlal  satwal

Date: 2023.07.03
Batwal 15:41:25 +05'30'
Brijbala Batwal
Company Secretary

Enclosure: As above

Regd. office: Gateway Building, Apollo Bunder, Mumbai 400 001, India | Tel +91 22 68975500 | Fax: +91 22 22875485
Website: www.mahindrafinance.com | Email: investorhelpline_mmfsl@mahindra.com | CIN:L65921MH1991PLC0O59642
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Registered Office: Gateway Building, Apollo Bunder, Mumbai - 400 001.
Corporate Office: Mahindra Towers, A'Wing, 4" Floor, Dr. G. M. Bhosale Marg, Worli, Mumbal - 400 018,
Tel.: +91 22 66526000; Fax:-+91 22 24972741; CIN: L65921MH1991PLC059642
Website: www.mahindrafinance.com | E-mail: investarhelpline_mmfsl@mahindra.com

NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Registered Office: Gateway Building, Apollo Bunder, Mumbai - 400 001.
Corporate Office: Mahindra Towers, A'Wing, 4" Floor, Dr. G. M. Bhosale Marg, Worli, Mumbal - 400 018,
Tel.: +91 22 66526000; Fax:-+91 22 24972741; CIN: L65921MH1991PLC059642
Website: www.mahindrafinance.com | E-mail: investarhelpline_mmfsl@mahindra.com

NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Registered Office: Gateway Building, Apollo Bunder, Mumbai - 400 001.
Corporate Office: Mahindra Towers, A'Wing, 4" Floor, Dr. G. M. Bhosale Marg, Worli, Mumbal - 400 018,
Tel.: +91 22 66526000; Fax:-+91 22 24972741; CIN: L65921MH1991PLC059642
Website: www.mahindrafinance.com | E-mail: investarhelpline_mmfsl@mahindra.com

NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Registered Office: Gateway Building, Apollo Bunder, Mumbai - 400 001.
Corporate Office: Mahindra Towers, A'Wing, 4" Floor, Dr. G. M. Bhosale Marg, Worli, Mumbal - 400 018,
Tel.: +91 22 66526000; Fax:-+91 22 24972741; CIN: L65921MH1991PLC059642
Website: www.mahindrafinance.com | E-mail: investarhelpline_mmfsl@mahindra.com

NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Registered Office: Gateway Building, Apollo Bunder, Mumbai - 400 001.
Corporate Office: Mahindra Towers, A'Wing, 4" Floor, Dr. G. M. Bhosale Marg, Worli, Mumbal - 400 018,
Tel.: +91 22 66526000; Fax:-+91 22 24972741; CIN: L65921MH1991PLC059642
Website: www.mahindrafinance.com | E-mail: investarhelpline_mmfsl@mahindra.com

NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Registered Office: Gateway Building, Apollo Bunder, Mumbai - 400 001.
Corporate Office: Mahindra Towers, A'Wing, 4" Floor, Dr. G. M. Bhosale Marg, Worli, Mumbal - 400 018,
Tel.: +91 22 66526000; Fax:-+91 22 24972741; CIN: L65921MH1991PLC059642
Website: www.mahindrafinance.com | E-mail: investarhelpline_mmfsl@mahindra.com

NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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Corporate Office: Mahindra Towers, A'Wing, 4" Floor, Dr. G. M. Bhosale Marg, Worli, Mumbal - 400 018,
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Website: www.mahindrafinance.com | E-mail: investarhelpline_mmfsl@mahindra.com

NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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NOTICE OF 33"ANNUAL GENERAL MEETING, E-VOTING INFORMATION & BOOK CLOSURE

Notice is hereby given that the Thirty-third Annual General Meeting ("AGM") of the Members of Mahindra & Mahindra Financial Services Limited
("the Company") will be held on Friday, 28" July 2023 at 3.30 p.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means
(“OAVM™), in compliance with the applicable provisions of the Companies Act; 2013 (“the Act”) and Rules made thereunder, Securities and
Exchange Board of India (“SEBI") (Listing Obligations and Disclosure Requiremerits) Regulations, 2015 (“Listing Regulations”) and in compliance
with the Ministry of Corpaorate Affairs ("MCA") General Circular No. 10/2022 dated 28" December 2022, SEBI Circular No. SEBI/HO/CFD/PoD-2/P/
CIR/2023/4 dated 5" January 2023 and all other applicable MCA and SEBI Circulars, to transact the businesses set forth in the Notice of the AGM
dated 21" June 2023.The venue of the Meeting shall be deemed to be the Registered Office of the Company, I.e. Gateway Building, Apollo Bunder,
Mumbai—400001.

Completion of Dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 via e-mail: The Company has completed the
dispatch of Notice of 33" AGM and Integrated Annual Report for FY 2023 on Saturday, 17 July 2023 in electronic mode to the Members holding
equity shares of the Company as on Friday, 23" June 2023, whose email addresses are registerad with the Company/Registrar and Transfer Agent
(“RTA") i.e. KFin Technologies Limited ("KFintech”) /Depository Participant(s). The Notice of 33" AGMand Integrated Annual Report is also available
on the Company’s website at https//www.mahindrafinance.com and the websites of the Stock Exchanges where the shares of the Company are
listed I.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively and the website of
RTA at https://evoting kfintech.com. Any member desiring a physical copy of the Notice of the AGM and Integrated Annual Report for FY 2023 may
send ane-mailon investorhelpline_mmfsl@mahindra.com requesting forit and the same will be dispatched to them.

Request for registration/updation of e-mail address: Members holding shares in demat form can get their e-mail ID registered by contacting
their respective Depository Participant. Members holding shares in physical form are requested to register their e-mail ID with KFintech by sending
Form ISR-1 and other relevant forms to KFintech at Selenium Bullding, Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500032 ore-mail at einward.ris@kfintech.com for receiving AGM Notice and e-voting instructions.

Participation at the AGM: Members can attend and participate in the AGM through VC/OAVM facility only. Attendance of Members through
VC/OAVM at the AGM will be counted for the purpose of reckoning the quorum under Section 103 of the Act. Members can attend the AGM through
VC platform provided by Company’s RTA by logging on to https://emeetings.kfintech.com. Detailed instructions for joining the AGM are provided
inthe AGM Notice.

Remote e-voting and e-voting at the AGM: The Company is pleased to provide the facllity of remote e-voting and e-voting at the AGM
("e-voting") to its Members, whose names are recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date i.e. Friday, 21" July 2023, to cast their votes on the businesses as set forth in the Notice of AGM. The voting
rights of Members shall be in proportion to their share in the pald-up equity share capital of the Company as on the cut-off date. Members are
eligible to cast votes only if they are holding equity shares as on the cut-off date. A Member can opt for only one mode of voting i.e. either through
remote e-voting orvoting during the AGM.

Detailed instructions for e-voting are given in the AGM Notice and are also available on KFintech's website at https://evoting.kfintech.com..

Commencement of Remote E-voting Sunday, 23" July 2023 at 9.00 a.m. [IST]
End of Remote E-voting Thursday, 27" July 2023 at 5.00 p.m. [IST]

The remote e-voting module shall be disabled by KFintech for voting thereafterand Members will not be allowed to vote electronically beyond the
said date and time.

Members who have casted their vote through remote e-voting may participate in the AGM but shall not be entitled to vote again at the AGM.
Manner of obtaining login ID and password after dispatch of Notice: Any person who acquires equity shares and becomes a Member of the
Company after the dispatch of the AGM Notice and holds shares as on the cut-off date i.e. Friday, 217 July 2023 may obtain the user ID and
password by following the procedure provided in the AGM Notice, Members raquiring assistance in obtaining the user ID and password may send a
requesttothe RTAat evoting@kfintech.com.

Contact details for assistance/ resolution of grievances on e-voting and participation at the AGM: Members may refer the Help & Frequently
Asked Questions (FAQs) and e-voting user manual, available at the download Section of https:/fevoting kfintech.com/ or contact Mr. Suresh Babu
D., Senior Manager-RIS, KFin Technologies Limited at Selenium building, Tower 8, Plot No. 31-32, Gachibowll, Financial District, Nanakramguda,
Hyderabad - 500 032 or at einward.ris@kAntech.com or call Toll Free No.: 1800-309-4001 for any assistance or to address the grievances connected
with facility for voting by electronic means.

Result of e-voting: The results of e-voting shall be declared within the time stipulated under applicable laws. The results declared along with the
consolidated Scrutinizer'’s Report will be placed on the website of the Company at www.mahindrafinance.com and on the website of KFintech at
https://evoting.kfintech.com. Results will also be forwarded to BSE Limited and the National Stock Exchange of India Limited, where the securities
ofthe Company are listed and shall also be displayed at the Reqistered Office as well as at the Corporate Office of the Company.

Book Closure Notice and Dividend payment: Pursuant to the provisions of section 91 of the Act and the Rules framed thereunder and Regulation
42 of the Listing Regulations, Notice is hereby given that the Register of Members and Transfer Books of the Company will remain closed
from Saturday, 22™ July 2023 to Friday, 28" July 2023 (both days inclusive) for the purpose of AGM and payment of dividend. The dividend
of Rs.6/- per equity share (300%) on the face value of Rs. 2/- each for the year ended 31" March 2023, as recommended by the Board of Directors and
if declared at the AGM, will be paid/dispatched by the Company, through permitted modes, after Friday, 28" July 2023 to those shareholders or their
mandates whose names appear in the list of Beneficial Owners/ Register of Members as at the end of the business hours on Friday, 21" July 2023,
after giving effect to valid request(s) received for transmission/transposition of physical shares lodged with the Company or its RTA on or before
Friday, 21" July 2023.

Tax on Dividend: In terms of the provisions of Income-tax Act, 1861, Dividend shall be subject to deduction of tax at source (“TDS") at the
prescribed rates, In order to enable the Company to determine the appropriate TDS rate as applicable, Members are requested to submit their tax
category supporting documents as provided in‘Annexure A'to the AGM Notice, on or before 10" July 2023, details of which are also available on
the Company's website.

Request for updation of Bank account details: Members are requested to update their complete bank account details with their Depository
Participants (where shares are held in dematerialised mode) or with Company /KFintech (where shares are held in physical mode) by submitting
their bank account detailsin Form ISR-1 and ariginal cancelled cheque bearing name of the member at investorhelpline_mmfsl@mahindra.com or
einward.ris@khntech.com.

Notice to Physical Shareholders: In supersession of earlier circulars dated 3" November 2021 and 14" December 2021, SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16" March 2023, effective 17 April 2023, has mandated physical shareholders to submit their
PAN, Nemination details, contact details, Bank account details and specimen signatures in prescribed forms (Form ISR-1, Form 1SR-2, SH-13 etc.).
Non-availability of any one of the above documents/details with the Company/RTA on or after 1" October 2023 will result in freezing of the physical
shareholders'follos pursuantto thesaid SEBI Circular,

Transfer to Investor Education and Protection Fund (“IEPF"): Equity Shareholders are requested to claim their unclaimed dividend, if any, with
respect to dividend declared for FY 2016 by logging their claim with KFintech on or before 21" August 2023, to avoid transfer of the same to [EPF.
Debenture holders are also requested to claim their unclaimed Interest and Principal amounts, if any, on the non-convertible debentures issued by
the Company through Public Issue, before the respective due date(s) to avold transfer to [EPE.

Notice to Debentureholders: In terms of the provisions of the Income Tax Act, 1961, effective 17 April 2023, TDS at the applicable rates would be
deductible on the interest payable with respect to the securities issued by the Company. Holders of Non-Convertible Debentures of the Company
("Debenture holders”) are requested to submit their tax category supporting documents to the Company at mmfsl_treasury_ncd@mahindra.com
for claiming any exemption or lower TDS deduction, atleast 15 days before the due date for payment of Interest.

For Mahindra & Mahindra Financial Services Limited

Sd/-

Brijbala Batwal

Place: Mumbai Company Secretary
Date:3" July 2023 FCS5:5220
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