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Dear Sir/Madam, 

Outcome of Board Meeting held on May 23, 2024 

We write to inforrn you that further to our intimation dated May 15, 2024 and pursuant to Regulations 30, 33 and 
other applicable Regulations of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 
("SEBI LODR"), the Board of Directors of the Company, at its meeting held today i.e., May 23, 2024, inter alia, 
have: 

(1) Financial Results 

Considered, approved and taken note of the Audited Financial Results (Standalone and Consolidated) of 
the Company, for the fourth quarter and the financial year ended March 3 I, 2024. A copy of the said 
results along with the Auditors' Report, declaration on Audit Reports with unmodified opinion are 
enclosed herewith for your record as Annexure A. 

(2) Continuation of directorship pursuant to Reg 17(1A) of SEBI LODR 

Approved, based on the recommendation of Nomination and Remuneration Committee, the continuation 
of Mr. Pradip Kumar Khaitan ("Mr. Khaitan") (DIN: 00004821) as a Non-Executive/ Non-Independent 
Director who has attained the age of 7 5 years, subject to the approval of the Members at the forthcoming 
Annual General Meeting of the Company. Requisite details in respect of the brief profile of Mr. Khaitan, 
pursuant to Regulation 30 of LODR are enclosed herewith as Annexure B. 

(3) Appointment of Mr. Brajesh Singh. Managing Director (Generation) and Mr. Vineet Sikka, 
Managing Director (Distribution) 

Approved, based on the recommendation of Nomination and Remuneration Committee, the appointment 
of Mr. Brajesh Singh (DIN: 10335052) as Managing Director (Generation) and Mr. Vineet Sikka 
(DIN: I 0627000), as Managing Director (Distribution) for a period of five years with effect from 
May 28, 2024, subject to the approval of the Members at the forthcoming Annual General Meeting of 
the Company. 

Requisite details in respect of the brief profile of Mr. Brajesh Singh and Mr. Vineet Sikka, pursuant to 
Regulation 30 of SEBI LODR are enclosed herewith as Annexure C and Annexure D respectively. 

(4) Appointment of Ms. Kusum Dadoo, Non-Executive Independent Director 

Approved, based on the recommendation of Nomination and Remuneration Committee, the appointment 
of Ms. Kusum Dadoo (DIN: 06967827) as Non-Executive Independent Director for a period of three 
year with effect from May 23, 2024, subject to the approval of the Members at the forthcoming Annual 
General Meeting of the Company. 

Requisite details in respect of the brief profile of Ms. Kusum Dadoo, pursuant to Regulation 30 of SEBI 
LODR are enclosed herewith as Annexure E. 
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(5) Completion of tenure of Mr. Rabi Chowdhury, Managing Director (Generation} and 
Mr. Debasish Banerjee, Managing Director (Distribution} 

Noted, that the office of Mr. Rabi Chowdhury (DIN: 06601588) and Mr. Debasish Banerjee (DIN: 
06443204), shall cease upon completion of their term as Managing Director (Generation) and Managing 
Director (Distribution) respectively with effect from May 27, 2024. Both Mr. Chowdhury and 
Mr. Banerjee shall also cease to be the Directors of the company from the said date. The Company places 
on record its appreciation for the contribution made by them during their tenure with the Company. 

Details required under Regulation 30 of the SEBI LODR read along with SEBI circular 
SEBVHO/CFD/CFD-PoD-l/P/CIR/2023/123 dated July 13, 2023 are enclosed herewith as 
'Annexure F'. 

The Meeting of the Board of Directors of the Company commenced at . ~ -~-~ .f .. p.m. and concluded at ~ 
~ .... 5.".• .. 1.S:-: ... p.m. 

-...--(Y You are requested to acknowledge the afore-mentioned inf01mation and oblige. 

Yours faithfully, 
For CESC Limited 

tra 

"7 

retary & Compliance Officer 

Encl: As above 
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S.R. BATLIBOI & Co. LLP 22, Camac Street 

3rd Floor, Block 'B' 

Kolkata • 700 016, India Chartered Accountants 

Tel ; +91 33 6134 4000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
CESC Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of CESC Limited (the "Company") for the quarter ended March 31, 2024 and for the year ended March 
31, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, , the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

11. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income/loss and other financial information of the Company for the quarter and year ended
March 31, 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of [ndia together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income/loss of the Company and 
other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting ��a:::::,... frauds and other in-egularities; selection and application of appropriate accounting policies; mak;:�� 

iJ) Vo 
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judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
eJTor, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor' s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

f\N' {) 
per Navin Agrawal 
Partner 
Membership No.: 056102 

UDIN: 24056102BKFVIW8315 

Place: Kolkata 
Date: May 23, 2024 
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Three months Three months Three months 
ended ended ended 

31 032024 31.12.2023 31.032023 
Particulars 

(Audited) {Unat1dited) {Audited) 
{Refer Note 9) (Refer Note 9) 

(1) (2) (3) 

Income from operations 

Revenue from operations 1814 1819 1655 

Other income 33 22 56 

Total Income 1847 1841 1711 

Expenses 

Cost of energy purchased 652 750 528 

Coot of fuel 435 507 374 

Purchase Of Stock -in-trade 3 2 

Employee bsnefits expense 230 247 238 

finance costs 205 177 166 

Depreciation and amortisation 183 180 122 

Other expenses 461 251 273 

Total expenses 2169 2114 1705 

Profit before regulatory income and tax (322) (273) 6 

Regulatory Income (net) 507 490 333 

Profit before tax 185 217 339 

Tax Expenses~-

Current Ta)( (refer note 5 (iii)) 16 77 ao 
Deferred Tax/ (credit) (36) (30) (4) 

Total tax expense (20) 47 76 

Profitfor the period 205 170 263 

Other comprehensive income 
Items rhat will not be reclassif,ed to profit or loss 

Remeasurement of defined benefit plan (net of tax) 9 (3) (1) 
Gain on fair Valuation of investrnenl 0 0 

Deferred Tax on above (0) (0) 

Othel' Comprehensive income/(expense) for the period 9 (31 (1) 

Total Comprehensive Income for the period 214 167 262 

Paid•up Equity Share Capital 133 133 133 
( Face value ofRe.1/-each) 

Other Equity 

Earnings Per Share (EPS) ( Rs.) - refer note 5 (ii) 

Basic:: & Diluted (not annvaHsed) 1.56 1.28 199 

{Rs in crore) 
Year Year 

ended ended 
31.03.2024 31.03.2023 
(Audited) (Audited) 

(4) (5) 

8606 7973 

123 180 

8729 8153 

3527 3126 

2077 1664 

11 14 

991 983 

739 604 

720 480 

1238 1009 

9303 7880 

(574) 273 

1496 787 

922 1060 

274 255 
(127) (25) 

147 230 

775 830 

(5) (10) 
0 0 
(OJ (0) 

(51 (10) 

770 820 

133 133 

9755 9831 

5.85 6.26 



Notes to financial results :• 
1 Standalone Balance Sheet 

Asat As ot 
PARTTCULARS 31.03.2024 31.03.2023 

Audited Audited 
Rs. in crore Rs. In C(Ol'e 

ASSETS 
Non-current Asi;ets 
Property, Plant and Equipment {including ROU assets) 13303 13829 
Capital work•in.progress 78 64 
Investment Pmperty 63 63 
intangible assets 89 100 
Financial Assets 
(i) Investments 5220 5063 
(1i) Loans 4 4 
(iii) Others 284 237 
Other non-current assets 282 252 
Total 19323 19612 

Current assets 
!Mentories 513 502 
Financial Assets 
(i) Investments 
(ii) Trade receivables 1231 1080 
(iii) Cash and cash equivalents 662 396 
(iv) Bank balances other than (iii) above 472 433 
(vJ Loans 26 38 
(Yi) Olliers 116 110 
Current tax assets 12 
Other current assets 224 246 
Tot.-1 3256 2805 

Regulatory deferral account balances 5772 5845 

TOTAL ASSETS 28351 28262 

EQUITY AND LlABILITTES 
Equity 
(i) Equity Share capilal 133 133 
(n) Other Equity 9755 9831 

Total 9888 9964 

LIABILITIES 
Non-current Liabilities 
Financial Liabililies 
(i) Borrowings 7272 545B 
(f.a) Lease Liabilities 84 96 
(ii) Trade Payables 
(a) Dues to Micro Enterprises & Small Enterp/ises 
(b) Oues of Creditors other than Micro Enterprises & Small Enterprises 52 53 
(iii} Consumers' Security Deposits 1803 1674 
(iv) Others 2 
Provisions 515 491 
Deferred tax liabilities (net) 3208 3335 
Other non~current liabilities 263 259 
Total 13197 11368 

Current liabilities 
Financial Liabilfties 
(i) Borrowings 2202 2842 
{i,a) Lease LJabi!ities 25 27 
(ii] Trade Payables 

(a) Dues to Micfo Enterprises & Small Enterprises 7 12 
(b) Dues of Creditors other than Micro Enterprises & Small Enterprises 1107 713 

(iii) Others 114B 1028 
Other current liabmties 721 606 
Provisions 56 50 
Current tax liabllities (net) 85 
Tota( 5266 5361 

Regulatory deferral account balances 1569 

TOTAL EQUITY AND LIABILITIES 28351 28262 



Statement of Cash Flows 

PARTICULARS 2023-24 2022-23 

Audited Audited 

Rs. in crore Rs. in crore 

Cash flow from Operating Activities 

Profit before tax 922 1060 

Adjustments for : 
Depreciation and amortisation 720 480 

lossl(Profit) on sale I disposal of Property, Plant and Equipment (net) 1 (1) 

Gain on saleJfair valuation of current lnvestments (net) (25) (44) 

Bad debts, advances (net) written off 34 34 
Dividend Income (18) (18) 

Finance costs 739 604 
Interest Income (32) (24) 
Other non-operating income (13) (32} 

Operating Profit Defore Working Capital changes 2328 2059 

Adjustments for change in: 
Trade & other receivables 68 25 
rnventories (11) (67) 
Net change in regulatory deferral account balances (1496) (787) 

Trade and other payables 508 187 

Cash Generated from Operations 1397 1417 
Income Tax paid (net of refund) (358) (220) 
Net cash ftow from Operating Activities 1039 1197 

C&1sh flow from Investing Activities 

Purchase of Property, Plant and Equipment I Capital Work-in-Progress (427) (394) 

Proceeds from Sale of Property, Plant and Equipment 5 4 
Investment in subsidiaries induding advance for share subscription {164) (66) 

Sale/(purchase} of Current Investments (net) 25 58 

Net movement in Bank Balance (other than cash and cash equivalents) (39) (17) 
Dividend rece}ved 18 18 

lntetest received 19 17 

Net cash used in Investing Activities (563) (3801 

C&1sh flow from Financing Activities 

Proceeds from Non Current Borrowings .. 2490 1110 
Repayment of Non. Current Borrowings • (1024) (799} 

Net movement in Cash credit fac;iUties and other Current Borrowings (282) (362) 
Payment of Lease l.JabHities (29) (30) 
Finance Costs paid {769) (606) 

Dividend paid (5961 (594) 
Net Cash used in Financing Activities (210) (1281) 

Net increase/(decrease) in cash and cash equivalents 266 (464) 

Ca:sh and Cash equivalents - Opening Balance 396 860 

Cash and Cash equivalents - Closing Balance 662 396 

.. 
• Net of Rs. 2023 cro,e (previous year : Rs. 850 crore) utH1zed for refinancing of borrowings. 



Notes to financial results :-

3 In the above standalone financial results of lhe Company, revenue from operations has been arrived at based on the relevant orders of the west Bengal Electricity Regulatory 
Commission (Vl.'BERC), the Regulator. The effect of adjustments relating to cost of tuer, purchase of power and those having bearing on revenue account, deferred ta)C" estimate 
and certain other fixed costs, as appropnate, based on the Company's understanding of the apphcable regulatory provisions amended till date and a\lailable orders of the 
competent authorities have been induded in Regulatory income/ (expense) (net), which may necessitate further adjustments upon receipt of subsequent orders/directions in this 
regard, including finalisation of the underlying issues relating to mining of coal from Sarisatoli coal mine, which commenced operations from Apfil, 2015 and other matters pending 
undef appeal for valious years These estirnates have been recognised with discounting methodo[ogy, assuming recovery over a period of time, in consonance wlth the applicable 
regulations and application of prudence. The Company has received Annual Pertonnan.ce Review (APR) Order from VVBERC in respect of the year ended 31st March 2019. The 
impact of aforesaid order has been considered in these financial results Further, In respect of certain matters, the APR order has de\liatied from past practices I extant fegulations 
for which the Company has fi[ed necessary appeals. 

4 Part A of Schedute Ir to the Companies Act, 2013 (the Act), inter alia, provides that depreciable amount of ar, asset is the cost of an asset or olher amount substituted for cost 
Part B of the said Schedule deals with the useful life or res1dual value of an asset as notified for accounting purpose by a Regutatary Author,ty constituted under an act o 
Parliament or by the Central Government for calculating depreciation to be provided for such asset irrespective of the requirement of Schedule II. In terms of applicable 
Regulations under lhe Electlicfty Act. 20031 depfeciation an tangible assets other than freehold land is provided on straight line method on a pro-rata basis at the rates specified 
therein, the basis of which 1s considered by the West Bengal EleclriC!ty Regulatory Commfssio.11 (WSERC) in dele(mfning the Company's tariff far the year. which is also required 
to be used for accountir,g purpose as specified in the said Regulations. Based on legal opinions obtained, the Company continues with the consistently followed practice a 
recouping from the retained eam,ngs an addibonat charge of dep,ee1at1on relatable lo the increase 1n vajue of assets arising from fair valuation, which for the quarter ended 31st 
March 2024, quarter ended 31st December 2023, quarter ended 31st March 2023, yea, ended 31st March 2024 and year ended 31st Mar'Ch, 2023 amounts to Rs. 97 crore, Rs 
51 crore, Rs 45 crore, Rs 249 crore and Rs 215 crore respectively. 
Consequent to change in 'vVBERC regulations relating to Advance Against Depreciation (AAD), the net depreciation charge for the year has been computed after necessary 
adjustments of AAO computed in terms of the Tariff regulations. as amended from time to time 

5 (i) Other expenses contained m columns (1) to (5) in the above standalone financial results include interest an security deposit Of Rs 36 crore, Rs. 28 crore, Rs. 31 crore, Rs. 119 
crore and Rs. 111 crore for the respective periods. 

(ii} EPS without Regulatory income I (expense) (net} contained in columns {1) to (5) in lhe above financial results works out to Rs l0.84), Rs {1.05), Rs 0.36. Rs {1 16) and Rs 2.47 
for the respective periods. 

(iii) Current tax expenses k:ir the quarter and year ended 31st March, 2024 Is net of provision for tax no longer required wrttten back amounting to Rs. 76 crore. 

An fnterim dividend of Rs 4.50/- per equity share was declared on 19th January 2024 and paid during the quarter. 

The Company is primarily engaged in generation and distribution of electricity and does not operate in any other significant reportable segment. 

Wlh regard lo the Company's power purchase from one of its substdiaries (providef), West Bengal Eledricity Regulatory Commission (WBERC) has issued the tariff order 
(considering applicable Annual Perfonnance Review (APR) orders for Generation and Transmission Project) tor the years 2018-19 to 2024-25, wherein certain underlying matters 
have been dealt with in deviation ffom past practices of tariff determination and kept for disposal through future trufng up exercise, Impact of which ts not ascertained. The said 
provider not being in agreement with the same, has since fifed appeal in respect of the above Tariff Order before lhe Hon'ble Appellate Tribunal for Electricity (APTEL) on the 
grnunds interalia, that the orders have been passed after substantial period of delay, the applicable periods are long over and directions passed ate impossible to con,pJy 
because of significant delay in passing the said orders. However, since the Tariff Order tor the financial year 2022-23 and 2023-24 were issued during applicable financtal years, 
the said provider has given effect 10 the same fi"om 2022-23 onwards with applica!Con of principles in terms of applicable Regulations. \Mth respect to APR orders of the said 
provider from \NBERC for the years 2014-15 to 2016-17 In respect of Generation Project and for the yeara 2014-15 to 2019-20 in ,espect of Tfansmission Project inducting refund 
orders for the aforesaid APR Orders, the said provkfer not being in agreement with the same, has filed appeals in the matter before the Hon'ble APTEL in respect of APR Orders 
and Review Petitions before the Hon'ble WBERC in respect of the refund orders. The said provider has since received the APR Order for 2017-18 for Generation project and the 
provider is in the process of filling necessary appeal Ulereagainst. Based on legal opinion obtained. the provider is confident of the matter being adjudicated in its favour. 
AccorcHngly, necessary adjustment, if any, will be made on the matter reachmg finality. 

9 Figufes for the quarters ended 31st March. 2024 and 31st March. 2023 are the balancing figures between the audited figures in respect of the full years and the reviewed figures 
of rnne months ended 31st December, 2023 and 31st December, 2022 ,espectively. 

10 The above resuas were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 23rd May, 2024. 

Daled 23rd May, 2024 

ByOnieroftheBaard ~ ,::_ 

~1 
Managing Director 

- Distribution 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
CESC Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quaiterly and year to date consolidated financial results 
ofCESC Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), and its joint venture for the quarter ended March 31, 2024 and for 
the year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaries/ joint venture, the Statement: 

1. includes the results of the entities as mentioned in Annexure 1; 
11. are presented in accordance with the requirements of the Listing Regulations in this regard; 

and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter and 
year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are fmther described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group, and its joint venture in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants oflndia together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in te1ms of their reports referred to in "Other Matter" paragraph below, 
is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial info1mation of the Group including its joint venture in accordance with the applicable 
accounting standards prescribed under section 13 3 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of . 

S.R. Batliboi & Co. LLP, ,1 Limited Uabilily Partnership with LLP Identity No. AAB·4294 
Regd. Ofl,ce: 22. Camc1c Street, Block ·s·. 3rd noor, Kolkata·700 016 
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the Listing Regulations. The respective Board of Directors of the companies included in the Group and 
of its joint venture are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of their respective companies and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its joint venture are responsible for assessing the ability of their respective companies to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture are 
also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or effor and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from effor, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its joint venture to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its joint venture to cease to continue as a going 
concern. 

:O?,_ 
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• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its joint venture of which we are the 
independent auditors to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of the financial information of such entities 
included in the Statement of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits can-ied out by 
them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, 
in respect of: 

• 18 subsidiaries, whose financial statements include total assets of Rs 16,554.78 crores as at 
March 31, 2024, total revenues of Rs 2,167.98 crores and Rs 9,078.08 crores, total net profit 
after tax of Rs. 209.31 crores and Rs. 695.96 crores, total comprehensive income of Rs. 209.68 
crores and Rs. 705.61 crores, for the quarter and the year ended on that date respectively, and 
net cash outflows of Rs. I 19.88 crores for the year ended March 31, 2024, as considered in the 
Statement which have been audited by their respective independent auditors. 

• 1 joint venture, whose financial statements include Group's share of net loss of Rs. 0.01 crore 
and Rs. 0.01 crore and Group's share of total comprehensive loss of Rs. 0.01 crore and Rs. 0.01 
crore for the quarter and for the year ended March 31, 2024 respectively, as considered in the 
Statement whose financial statements, other financial information have been audited by their 
respective independent auditor. 

The independent auditor's report on the financial statements of these entities have been furnished to us 
by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint venture is based solely on the reports of 
such auditors and the procedures performed by us as stated in paragraph above. 

The accompanying Statement includes unaudited financial results /statements and other unaudited 
financial infonnation in respect of I subsidiary, whose financial statements and other financial 
information reflect total assets of Rs 0.03 crore as at March 31, 2024, and total revenues of Rs 0.00 
crore and Rs 0.00 crore, total net loss after tax of Rs. 0.06 crores and Rs. 0.24 crores, total 
comprehensive loss of Rs. 0.06 crores and Rs. 0.24 crores, for the quarter and the year ended on that 
date respectively and net cash outflows of Rs. 0.01 crores for the year ended March 3 I, 2024, w~......_;:::,.... 
financial statements have not been audited by any auditor. ~,z,'oOi <S 
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These unaudited financial statements have been approved and furnished to us by the Management and 
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of this subsidiary, is based solely on such unaudited financial statements. In our opinion and according 
to the info1matio11 and explanations given to us by the Management, these financial statements are not 
material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the unaudited Financial Statements certified 
by the Management. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

~v~Agrawal 
Partner 
Membership No.: 056102 

UDIN: 24056102BKFVIX4215 

Place: Kolkata 
Date: May 23, 2024 
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Annexure - l to the Report on the audit of the Consolidated Financial Results 

SI. No. Name of the Company Relationship 

1 CESC Limited Holding Company 

2 Haldia Energy Limited Subsidiary 

3 Dhariwal Infrastructure Limited Subsidiary 

4 Crescent Power Limited Subsidiary 

5 Kata Electricity Distribution Limited Subsidiary 

6 Bikaner Electricity Supply Limited Subsidiary 

7 Bharatpur Electricity Services Limited Subsidiary 

8 Malegaon Power Supply Limited Subsidiary 

9 Banta[ Singapore Pte. Ltd. Subsidiary 

TO CESC Projects Limited Subsidiary 

11 Pachi Hydropower Projects Limited Subsidiary 

12 Papu Hydropower Projects Limited Subsidiary 

13 Jarong Hydro-Electric Power Company Limited Subsidiary 

14 Ranchi Power Distribution Company Limited Subsidiary 

15 Au Bon Pain Cafe India Limited Subsidiary 

16 Jharkhand Electric Company Limited Subsidiary 

17 CESC Green Power Limited Subsidiary 

18 Eminent Electricity Distribution Limited Subsidiary 

19 Noida Power Company Limited Subsidiary 

20 Purvah Green Power Private Limited Subsidiary 

21 Mahuagarhi Coal Company Private Limited Joint Venture 
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Registered Office: CESC House,Chowringhee Square, Kolkata 700 001 

Email ID: secretarial@rp-sg.ln; Website: www.cesc.co.in 

(Rs in crore) 
Three months Three months Three months Year Year 

ended ended ended ended ended 
31.032024 31122023 31.03.2023 31.03.2024 31.03.2023 

Particulars 
(Audited) {Unaudited) {Audited) {Audited) (Audited) 

(Refer Note 12) (Refer Note 12) 

(1) (2) (3) (4) (5) 

lncoma from operations 

Revenue from ope,ations 3387 3244 3102 15293 14246 

Other income 73 57 106 251 309 

Total Income 3460 3301 3208 15544 14555 

Expenses 

Cost of energy purchased 1028 1214 924 5588 5164 

Cost of fuef 1008 946 842 4379 3967 

Purchase of Stock -in-trade 3 2 4 11 14 

Ernployea benefits expense 285 303 289 1213 1189 

Finance oosts 325 296 289 1234 1117 

Depreciation and amortisation 311 303 221 1217 878 
Other e><penses 653 433 530 1976 1763 

Total expenses 3613 3497 3099 15618 14092 

Profit before regulatory income and tax (153) (196) 109 (74) 463 

Regulatory Income (net) 572 560 441 1757 1276 

Profit before tax 419 364 550 1683 1739 

Tax Expenses:-

Current Tax (Refer Note 5 (iii)) 41 94 100 365 350 
Deferred Tax I (credrt) (37) (31) 5 (129) (8) 

Total tax expense 4 63 105 236 342 

Profit for the period 415 301 445 1447 1397 

Other comprehensive income 
Items that wilt not be reclassified to profit or Joss 

Remeasurement of defined benefit plan (net of tax) 10 (5) 0 (6) (10) 
Gain/{loss) on fair Valuation of investment 0 4 (3) 11 (8) 
Deferred Tax on above 0 0 0 0 

Other Comprehensive income/(expense) for the period 10 (1) (3) (18) 

Totat Comprehensive Income for the period 425 300 442 1452 1379 

Profit attributable to 
Owners of the equity 400 281 433 1376 1343 
Non-controlling interest 15 20 12 7 1 54 

415 301 445 1447 1397 
Other comprehensive mcome attributable to 

ONners of the equity 10 (1) (3) 5 (18) 
Non-controlling interest (0) (0) 0 (0) 0 

10 (1) (3) 5 (18) 
Total comprehensive income attn'butable lo 

ONners of the equity 410 280 430 1381 1325 
Nan-controlling interest 15 20 12 71 54 

425 300 442 1452 1379 

Paid-up Equity Share Capital 133 133 133 133 133 
( Face value of Re. 1/· each) 

Other Equity 11312 10777 

Earnings Per Share (EPS) ( Rs.> - refer note 5 (ii) 

Basic & Dtluted (not armualised) 3.02 212 3.27 1038 10.13 



Notes to financial results :-
1 Consolidated Balance Sheet.-

Asot Asat 
PARTICULARS 31.03.2024 31.03.2023 

Audited Audited 
Rs. in crore Rs. jn crore 

ASSETS 
Non-current Assets 
Property, Plant and Equipment {including ROU assets) 21,94;1 22,634 
Capital work-in-progress 174 140 
Investment Property 63 63 
Intangible assets 119 129 
Financial Assets 

(i) Investments 52 77 
(if) Loans 6 6 
(iii) Others 277 232 

Other non-current assets 396 284 
Total 23036 23 565 

Current Assets 
Inventories 878 880 
Financial Assets 
(i) Investments 5 
01) Trade receivables 2,256 2 ,192 
{iii) Cash and cash equivalents 1,275 1,129 
{iv) Bank balances other than (iii) above 1,436 1.459 
(v) Loans 2 2 
(vi) Others 323 288 
Current tax Assets (Net) 27 11 
Other current assets 395 574 
Total 6 597 6535 

Regulatory deferral account bafances 7.535 7,611 

TOTAL ASSETS 37168 37711 

EQUITY ANO LIABILITIES 
Equity 
(i) Equity Share capital 133 133 
(ii) Other Equity 11 ,312 10.777 
~ii) Non-controlling interest 540 479 

Total 11 985 11 389 

LIABILITIES 
Non-current Liabilities 
Financial Liabilities 
(i) Borrowings 10,856 9.569 
(La) lease Liabilities 148 166 
(ii) Trade Payables 

(a} Dues to Micro Enterprises & Small Enterpnses 
{b} Dues of Creditors ottler than Micro Enterprises & Small Enterprises 58 63 

{iii) Consumers' Security Deposits 2.158 2.007 
{iv) Others 66 67 
Provisions 539 515 
Deferred tax liabiltlies (net) 4.150 4.279 
Other non•current liabilities 263 272 
Total 18 238 16938 

Current LiabUities 
Financial LiabiiiUes 
(i) Borrowings 3,507 4,493 
(i.a) Lease Liabilities 33 34 
(ii) Trade PayabJes 

(a} Dues to Micro Enterprises & Small Enterprises 40 44 
(b) Dues of Creditors other than Micro Enterprises & Small Enterprises 1,232 1,045 

(111) Olhers 1,024 895 
Other current liabilities 907 761 
Provisions 60 53 
Current tax liabilities (net) 2 85 
Total 6805 7 410 

Regutatory deferral account b.tlances 140 1.974 

T TALE~• ITV AND LIABILITIES 37168 37 711 



2 Statement of Consolidaled Cash Flows 

PARTICULARS 2023-24 2022-23 
Audited Audited 

Rs. in Cl'Ote Rs. in crote 
Cash flQW from Opera.ting Activities 
Profit before tax 1683 1739 

Adjustments for 
Depreciation and amortisation 1217 878 
Loss on sale/ disposal of property, plant and equipment (net) 8 1 
Gain on sale/fair valuaHon of current irwestments (net} {38) (52) 
Garn on sale/fair valuahon of non-current mvestments (net) (4) 
Dividend Income (4) (5) 

Allowances for doubtful debts I Advances, etc 18 
8ad debts, advances (net) written off 44 44 
Finance Costs 1234 1117 
Interest Income (117) (92) 

Liability I Provision Written Back (1) 
Other Non Operating Income (14) (31) 

Operating Profit befol'e Wor1dng Capitaf changes 4008 3617 

Adjustments for change in : 
Trade and other receivables 129 282 
Net change in regulatory deferral account balances (1757) (1276) 
Inventories 2 (221) 
Trade and other payables 421 (126) 
Cash Generated from Operations 2B03 2276 
Income Tax paid (net of refund} {451) (298) 
Net cash flow fr'om Opel'ating Activities 2352 1978 

Ca$h flow from Investing Activities 
Purchase of Property, Plant& Equipment/ Capitar Work-in-Progress (771) (696) 
Proceeds from sate of Property, Plant & Equipment 6 5 
Purchase of Non-current investments 4 
Sale/(purchase) of Current Investments (net) 33 397 
Sale of Non-current Investments 37 30 
Dividend received 4 5 
Interest received 100 76 
Net movement ifl Bank Balance {other than cash and cash equivalents) 23 (362) 

Net cash used in Investing Activities l5641 r5451 

Cash flow from Financing Activities 
Proceeds from Non Current Borrowings • 2520 1110 
Repayment of Non Current Borrowings" (1590} (1583) 
Payment of Lease Liabilities (59} (46) 
Net movement in Cash Credit facilities and other current Borrowings (632) {205) 
Finance Costs paid (1275) (1129) 
DIvIdends paid (6081 (604} 
Net Cash used in Financing Activities (16421 124571 

Net increase/(dec.rease) in cash and cash equivalents 146 110241 

Cash and Cash equivalents - Opening Balance 1129 2153 

Cash and Cash equivalents - Closing Balance 1275 1129 

• Net of Rs.2023 crore (previous year Rs. 1050 crcre) utilrzed fer refinancing of borrowings 



3 
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ln the above consolidated financial results of the Group, revenue from operations in respect of the Parent and subsidiaries engaged in the business of electricity has been arrived al based on 
the relevant orders of appropriate regulatory commission to the extent applicable, The effect of adjustments relating to cost of fuel. pu,-chase of pOW"er and those having bearing on revenue 
account, deferred tax estimate and certain other fixed costs as appropriate. based on the Group's understanding of the applicable regulatory provisions amended UU date and available orders 
of the competent authonties have been included in Regulatory income/ (expense} (net). which may, necessitate further adjustments upon receipt of subsequent orders/directions ,n this regard, 
1ndudfng finalisation of the underlying issues relating to mining of coal from Sarisatoli coal mine, which commenced operations from AprH, 2015 and other matters pending under appeal for 
vanous years These estfmates have been recognised with discounting methodology, assuming recovery over a period of time, fn consonance with the applicable regulations and app~ication o 
prudence_ The Parent has received Annual Perfonnance Review (APR) Order from West Bengal Electricity Regulatory Commission (VI/BERC} in respect of the year ended 31st March 2019 
The impact of aforesaid order has been considered in these financial results. Further, ,n respect of certain matters, the APR order has devfatied from past practices I extanl regulations for 
which the Parent has filed necessary appeals. 

Part A of Schedule ll to tt,e Companies Act, 2013 (the Act}, inter alia, provides that depreciable amot.mt of an asset is the cost of an asset or other amount substituted ror cost. Part B of the said 
Schedule deals with the usaful life or res1duaJ value of an asset as notified for accounting purpose by a Regulatory Authority constituted under an act of Parliament or by the Central 
Government for calculating depreciation to be provided for such asset irrespective of the requirement of Schedule II. In terms of applicable Regulatons under the Electricily Act, 2003, 
depreciation on tangible assets other than freehold land is provided on straight line method on a pro--rata basis at the rates specified therein, the basis of whtch ls considered by the West 
Bengal Electricity Regulatory Commission (Vl/BERC) in detennining the Parent's tariff for the year, which is also required to be used for accounting purpose as specified in the said Regulations. 
Based on legal opinions obtair,ed the Parent continues with the consistently followed practtce of recouping from the retained earnings an additional charge of depreciation relatahte to the 
increase in value of assets arising from rair 11atuation, which for the quarter ended 31st March 2024, quarter ended 31st December 2023, quarter ended 31st March 2023, year ended 31st 
March 2024 and year ended 31st March, 2023 amounts to Rs. 97 crore, Rs 51 crore, Rs 45 crore, Rs 249 crore and Rs 215 crore respectively. 
Consequent to change 1n V\'BERC regulaltOns relating lo Advance Against Depreciabon (MD). the net depreciation charge for the )'ear has been computed after necessary adjustments o 
MD computed in terms of the Tariff regulations, as amended from time to time. 

(f) Other expenses contained in columns {1) to (5) in the above consolidated financial results incfude interest on security deposit of Rs 43 crore, Rs 34 crore. Rs. 35 crore, Rs. 143 crnre and 
Rs. 124 crore for the respective pertods. 

(ii) EPS without Regulatory income I (expen•e) (net) contained in columns (1) to (5) in the above financial results works out to Rs 0.21. Rs {0.63), Rs 103. Rs 175 and Rs 3.04 for the 
respectfve periods. 

(iii) Current tax expenses for the quarter and year ended 31st March, 2024 is net of provision for tax no tonger required written back amounting to Rs. 76 crore. 

6 Wllh regard to the Parent's power purchase from one of lts subsidiaries (provider), West Bengal Electncity Regulatory Commission (WBERC) has issued the lariff order (considering applicable 
Annual Performance Review (APR) orders for Generation and Transmission Project) for the years 2018--19 to 2024~25, wherein certain underlying matters have been dealt with in deviation 
from past practices of tariff determination and kept for disposal through future truing up exercise. impact of which is not ascertained The said provider not being in agreement with the same, 
has since filed appeal in respect of the above Tariff Order before the Hon'bie Appellate Tribunal for Electricity (APTEL) on the grounds interalia, that the orders have been passed afte 
substantial period of delay, the applicable periods are long over and directions passed are impossible to comply because of significant delay in passing the said orders. However, since the 
Tariff Order for the financial year 2022-23 and 2023-24 were issued during appllcable financial years, the said provider has given effect to the same from 2022-23 onwards with application o 
pr,nclples in tem,s of appticable Regulations_ Wth respect to APR orders of the said provider from VVBERC for the years 2014-15 to 2016-17 in respect of Generation Project and for the years 
2014-15 to 2019-20 1n respect of Transmission Project inclLJding refund orders for the aforesaid APR Otders, the said provider not being in agreement with the same, has filed appeafs in the 
matter before the Hon'ble APTEL in respect of APR Orders and Review Petitions before the Hon'ble WBERC in respect of the refund orders. The said provider has since recefved the APR 
Order for 2017-18 for Generation project and the provider is in the process. of filling necessary appeal thereagainst Based on legal opinion obtained, the provider is confident of the matter 
being adjudicated in ils favour Accordingly, necessary adjustment, if any, will be made or, the matter reachi<19 finality. 

7 In respect of two Rajaslhan subsidiaries operating under Jaipur Vldyut Vitran Nigam Limited (JVVNL) as distribution franchisee , arbitration proceedings has !ince been invoked by the 
subsidiaries under the Dislribution Franchisee Agreement (OFA} with JWNL in respect of certain claims raised by JWNL, which have not been accepted by the subsidiaries and certain 
amounts have been paid under protest to JWNL. Pending final adjudication of the said arbitration, the tmpac~ if any, is not ascertainable, and necessary adjustments, will be made on 
conclusion of the proceedings. 

8 In respect of one of the subsidiary company, Uttar Pradesh Electnc1ty Regulatory Commission (UPERC) v1de tariff order dated 24 May 2023 has approved tt,e ARR for financial year 2023-24 
along with truing-up order for FY 2021-22. Since, UPERC has deviated on already settled principles, practtces/ methodc1ogies as per UPERC MYT Regulations, 2014 followed in previous 
orderst true-up orders issued till 3 September 2019, the said subsidiary has filled an appeal before Appellate Tribunal for Electricity {APTEL) against the above order Based on the evaluation 
supported by legal opinion, the said subsidiary is of view that it is more likely lhan not, the matters will be decided in its favour. Accordingly, necessary adjustment, if any, wifl be made on the 
matter reaching finality 

9 Eminent Electricity Distribution Limited, a wholly owned subsidiary of the parent company, was declared the highest Bidder for acquiring 100% stake Jn the po"Ner distribution company for the 
Union Territory of ChandtgalTI. The Letter of Intent and advices for completion of the necessary fonnalities in respect of the said acquisition are awaited. 

10 Crescent Power Limited, a subsidiary of the parent company has acquired 100% shareholding of Purvah Green Power Private Limited during the quarter ended March 31, 2024. 

11 Ao interim dividend of Rs 4.50/- per equity share was declared on 19th January 2024 and paid during the. quarter. 

12 Figures far ths quarters ended 31st March, 2024 and 31st March, 2023 are the bffiancing figures between the audited figures in respect of the full years and the reviewed figures of n[ne month 
ended 31st December 2023 and 31st December, 2022 respectively. 

13 The Group is primarily engaged in generation and distribution of electricity and does not operate in any other reportable segment. 

14 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetmgs held on 23rd May 2024 . 

Dated 23rd May. 2024 

..,.,...,,,,.8
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National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G- Block, Bandra - Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 
SCRIP CODE: CESC 

Dear Sir/ Madam, 

Ene1gis-ing Uves • Since 18~9 

May 23, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
SCRIP CODE: 500084 

Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of 
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 

I, Rajarshi Banerjee, Executive Director & CFO of CESC Limited (CIN: 
L31901 WBI978PLC031411) having its Registered Office at CESC House, Chowringhee 
Square, Kolkata - 700 001 hereby declare that, the Statutory Auditors of the Company, Messrs. 
S.R. Batliboi & Co. LLP (FRN No. 301003£ / E300005) have issued an Audit Report with 
unmodified opinion on Audited Financial Results of the Company (Standalone & 
Consolidated) for the year ended on 31 March, 2024. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with the 
circular(s)/notification(s) issued by Securities and Exchange Board of India in this connection 
from time to time. 

Yours sincerely, 
r 

For CESC Limited 

Rajarshi Banerjee 
Executive Director & CFO 

CESC Limited 
CIN: L31901\,./81978PLC031411 u e-mail : cesclimit~cl.@rp5g.in 

Regd. Office : CESC House, Chowringhee Square, Kolkata • 700 001, India 
Tel: +91 33 2225 6040 Fax: +91 33 2225 3495 Web: www.cesc.co.in 
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Name of the Director 
Reason for change 

Date of appointment 

Term of appointment 

Brief profile 

Disclosure of relationships 
behveen directors 

Information as required under 
Circular No. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/02 dated June 
20, 2018 issued by the BSE and 
NSE, respectively 

Annexure-B 

Mr. Pradip Kumar Khaitan (DIN 00004821) 

ESC 
loMITED 

(!!Hlfwl l l'ffl I.Ct IIH 

Further to Regulation l 7(1A) of SEBI LODR, the Board of Directors 
and pursuant to the recommendation of Nomination and 
Remuneration Committee at its meeting held today i.e., May 23, 2024, 
approved the continuation of Mr. Khaitan as a Non-Executive/ Non-
Independent Director who has attained the age of 75 years. The said 
continuation of Directorship is subject to approval of shareholders at 
the ensuing Annual General Meeting of the Company. 

The Board of Directors at their meeting held today approved the 
continuation of office of Mr. Pradip Kumar Khaitan as a Non-
Executive /Non - Independent Director, subject to the approval of the 
shareholders at the forthcoming Annual General Meeting. 
In terms of Regulation l 7(1A) of the SEBI LODR, subject to the 
approval of the Members at the forthcoming Annual General Meeting 
of the Comoanv. 
Mr Pradip Kumar Khaitan (DIN 00004821), aged 83 years, is a 
B.Com, LLB. and Attorney-at-law (Bell Chambers Gold Medalist). 
He has professional Affiliations with Bar Council of India, Bar 
Council of West Bengal, Indian Council of Arbitration, New Delhi 
and Incorporated Law Society of Calcutta. Mr Khaitan is the Senior 
Partner of Khaitan & Co. and is widely regarded as amongst the most 
influential legal practitioners in India. With 60 years of experience, 
Mr Khaitan has advised on a wide range of transactions. 

Mr Khaitan' s practice includes advising domestic business houses and 
International Corporations on all aspects of commercial and corporate 
laws, taxation, joint ventures, mergers & demergers, corporate 
governance and restructuring. He regularly advises on strategic 
decisions and sensitive commercial and legal issues. 

Mr. Pradip Kumar Khaitan is not related to any of the Directors of the 
Company. 

Mr. Pradip Kumar Khaitan, is not debarred from holding office of a 
Director by virtue of any SEBI Order or any other such authority. 

CESC limned 
CIN: l3190IW81978PLC03141 I.:, e-mail: c~imit~(Q·S&,1n 

Regd, 0ff1Ce : CESC House, Chowringhee Square, Kolkata 700 001. Indra 
T,-,f • •01 l] 272S ,_040 ~av •QI )"l ]1'}'j "J4QS Web WWW CKC CO In 
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Annexure-C 

Name of the Director Mr. Braiesh Singh (DIN: 10335052) 
Reason for change Appointment as Managing Director (Generation), 

subject to the approval of the Members at the 
forthcoming Annual General Meeting of the Conmanv 

Date of aooointment Mav 28, 2024 
Term of appointment Managing Director (Generation) liable to retire by 

rotation. Appointment for a term of five years 
commencing from May 28, 2024 till May 27, 2029, 
subject to the approval of the Members at the 
forthcoming Annual General Meeting of the 
Comoany. 

Brief profile Mr. Brajesh Singh is a Mechanical Engineer from 
Jalpaiguri Government Engineering College and 
M. Tech in Power Generation Technology from IIT 
Delhi. He has 3 7 years of experience in the power 
generation sector. 

Mr. Singh has made significant contributions to plant 
operations, commissioning, and project management 
during his association with previous companies. 

He was previously associated with NTPC Limited and 
Tata Power Company Limited. 

Disclosure of relationships between directors Mr. Brajesh Singh is not related to any of the Directors 
of the Company. 

Information as required under Circnlar No. Mr. Brajesh Singh, is not debarred from holding office 
LIST/COMP/14/2018-19 and NSE/CML/2018/02 of a Director by virtue of any SEBI Order or any other 
dated June 20, 2018 issued by the BSE and NSE, such authority. 
respectively 
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Annexure-D 

Name of the Director Mr. Vineet Sikka (DIN: 10627000) 
Reason for change viz. appointment, resignation, Appointment as Managing Director (Distribution), 
removal, death or otherwise; subject to the approval of the Members at the 

forthcoming Annual General Meeting of the Comoanv 
Date of aooointment May 28, 2024 
Term of appointment Managing Director (Distribution) liable to retire by 

rotation. Appointment for a term of five years 
commencing from May 28, 2024 till May 27, 2029, 
subject to the approval of the Members at the 
forthcoming Annual General Meeting of the 
Company. 

Brief profde Mr. Vineet Sikka is an Electrical Engineer from NIT 
Kurukshetra. He has 34 years of experience. 

Mr. Sikka is a seasoned professional with proficiency 
in business planning, operations management, 
marketing & sales, P&L and stakeholder management 
within the power distribution industry. 

He was previously associated with BSES Rajdhani 
Power Ltd, ABB India Ltd and Siemens India Ltd. 

Disclosure of relationships between directors Mr. Vineet Sikka is not related to any of the Directors 
of the Comoanv. 

Information as required under Circular No. Mr. Vineet Sikka, is not debarred from holding office 
LIST/COMP/14/2018-19 and NSE/CML/2018/02 of a Director by virtue of any SEBI Order or any other 
dated June 20, 2018 issued by the BSE and NSE, such authority. 
resoectively 
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Name of the Director 

Annexure-E 

Ms. Kusum Dadoo (DIN: 06967827) 
Reason for change viz. appointment, resignation, Appointment 
removal, death or otherwise; 
Date of appointment May23,2024 
Term of appointment Ms. Kusum Dadoo has been appointed as a Non 

Executive Independent Director for a period of three 
years effective May 23, 2024 subject to the approval 
of the members of the Company 

Brief profile Ms. Kusum Dadoo is a Science and a Law Graduate 
from Calcutta University. Ms. Dadoo has done 
attomeyship from Calcutta High Court. She was 
associated with Khaitan & Co. Advocates, for over 39 
years and has huge experience in Real Estate, Banking 
and Finance related matters. 

Disclosure of relationships between directors Ms. Kusum Dadoo is not related to any of the 
Directors of the Company. 

Information as required under Circular No. Ms. Kusum Dadoo, is not debarred from holding 
LIST/COMP/14/2018-19 and NSE/CML/2018/02 office of a Director by virtue of any SEBI Order or 
dated June 20, 2018 issued by the BSE and NSE, any other such authority. 
respectivelv 

Annexure-F 

Name of the Director Mr. Rabi Chowdhury Mr. Debasish Bane1jee 
(DIN: 06601588) (DIN: 06443204), 

Reason for change viz. Cessation (On completion of Cessation (On completion of 
appointment, re-appointment, tenure as Managing Director tenure as Managing 
resignation, removal, death or (Generation)) (Distribution)) 
otherwise 
Date of appointment/ May 27, 2024 May 27, 2024 
re-appointment/cessation (as (Close of business hours) (Close of business hours) 
applicable) & term of 
annointment/reauuointment; 
Brief profile (in case of Not Applicable Not Applicable 
appointment); 
Disclosure of relationships Not Applicable Not Applicable 
between directors (in case of 
aooointment of a director). 
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