
 

 

 

 
Date: May 27, 2024. 

 
To,  
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai- 400051 

BSE Limited  
Listing Department 
P.J. Towers, 1st Floor,    
Dalal Street, Fort,     
Mumbai – 400 001 

 
Scrip Name: BHAGERIA 

 
Scrip Code: 530803 
 

Sub: Outcome of Board Meeting: 
 
Dear Sir / Ma’am, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors at their Meeting held 
today (i.e. Monday, May 27, 2024), has, inter-alia, transacted the following businesses:- 
 
1. Approved the Audited Financial Results (i.e. Standalone & Consolidated) of the Company 

for the quarter & year ended on March 31, 2024 as recommended by the Audit Committee. 
 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the following: 

 
(a) Audited Financial Results (i.e. Standalone & Consolidated) for the quarter & year ended 

March 31, 2024 alongwith the Statement of Assets & Liabilities of the Company and 
Cash Flow Statement as on that date. 

(b) Audited Segment wise Revenue, Results, Assets and Liabilities (i.e. Standalone & 
Consolidated). 

(c) Auditors Report on the Financial Results (i.e. Standalone & Consolidated) for the quarter 
& year ended March 31, 2024. 

(d) Declaration regarding Auditor's Report with unmodified opinion on the Audited 
Financial Results (i.e. Standalone & Consolidated) of the Company for the financial year 
ended on March 31, 2024. 
 

2. The Board has recommended a Dividend of Rs.1/- per Equity Share (Face Value of Rs.5/- 
each) i.e.20% for the year ended March 31, 2024 subject to approval of the shareholders at the 
ensuing Annual General Meeting. 
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3. Approved re-appointment of Mr. G. D. Yadav (DIN 02235661) as Non-Executive 

Independent Director of the Company for a 2nd (Second) and final term of 5 (Five) 
consecutive years commencing from October 21, 2024 until October 20, 2029 as 
recommended by Nomination & Remuneration Committee, and such re-appointment is 
subject to approval of members pursuant to Regulation 17(1C) of the Listing Regulations. 

 
The requisite details as required under the Listing Regulations and SEBI Circular No. SEBI / 
HO / CFD / CFD – PoD – 1 / P / CIR / 2023 / 123 dated July 13, 2023 are enclosed herewith 
as Annexure – I. 

 
Further, Mr. G. D. Yadav is not debarred from holding the office of Director by Virtue of any 
order passed by SEBI or any other such authority and he is not disqualified from holding the 
office of director pursuant to the provisions of Section 164 of the companies Act, 2013. 
 

4. Approved re-appointment of Ms. Ameya Prakash Jadhav (DIN 08696918) as Non-Executive 
Independent Director of the Company for a 2nd (Second) and final term of 5 (Five) 
consecutive years commencing from April 1, 2025 until March 31, 2030 as recommended by 
Nomination & Remuneration Committee, and such re-appointment is subject to approval of 
members pursuant to Regulation 17(1C) of the Listing Regulations. 

 
The requisite details as required under the Listing Regulations and SEBI Circular No. SEBI / 
HO / CFD / CFD – PoD – 1 / P / CIR / 2023 / 123 dated July 13, 2023 are enclosed herewith 
as Annexure – II. 

 
Further, Ms. Ameya Prakash Jadhav is not debarred from holding the office of Director by 
Virtue of any order passed by SEBI or any other such authority and he is not disqualified 
from holding the office of director pursuant to the provisions of Section 164 of the companies 
Act, 2013. 
 

5. Granted In-principle approval for executing agreement for sale of Steam from the 
Company’s factory situated at Tarapur, Boisar, the details as required under Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure – 

III to this letter. 
 

 
 
 
 



The meeting of the Board commenced at 4:00 p.m. and concluded at 5.45 p.m. The 
results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI 
(LODR) Regulations, 2015 in due course.  

Kindly take the same in your record and acknowledge. 

Thanking you, 

Yours Faithfully, 
For Bhageria Industries Limited 

Deepa Toshniwal 
Company Secretary  
& Compliance Officer 
A66073 
Encl: A/a. 



 

 

 

 
 
 
 
 

Annexure I 
 
Continuation of Directorship of Mr. G.D.Yadav as Non-Executive Independent Director of the 
company 

 

 
Details of events that 
need to be provided 

Information of such event(s) 

Reason for Change:-  
Re-appointment 

Mr. G.D. Yadav’s existing term as Non-Executive Independent 
Director of the Company will end on October 20, 2024 and thus, 
the Board has re-appointed him for a 2nd (Second) term of 5 (Five) 
years. 

Date and Term of Re-
appointment  

Subject to approval of the members, Mr. G.D. Yadav, will be re-
appointed as a Non-Executive Independent Director of the 
Company for a 2nd (Second) and Final term of 5 (Five) years 
commencing from October 21, 2024 until October 20, 2029. 

Brief Profile  Professor G.D. Yadav is one of the topmost, highly prolific and 

accomplished engineering-scientists in India. He is internationally 

recognized by many prestigious and rare awards as an 

academician, researcher and innovator, including his seminal 

contributions to education, research and innovation in Green 

Chemistry and Engineering, Catalysis, Chemical Engineering, 

Energy Engineering, Biotechnology, Nanotechnology, and 

Development of Clean and Green Technologies. For 10.5 years, he 

served as the Founding Vice Chancellor and R.T. Mody 

Distinguished Professor, and Tata Chemicals Darbari Seth 

Distinguished Professor of Leadership and Innovation at the 

Institute of Chemical Technology (ICT), Mumbai, which is a 

Deemed-to-be-University having Elite Status and Centre of 

Excellence given by State Assembly on par with IITs/IISc/IISERs. 

He currently holds the titles of Emeritus Professor of Eminence 

and J.C. Bose National Fellow in ICT. He serves as the Adjunct 

Professor at University of Saskatchewan, Canada, RMIT 

University, Melbourne, Australia and Conjoint Professor, 

University of New Castle, Australia.  He was conferred Padma 

Shri, the fourth highest civilian honour, by the President of India 

in 2016 for his outstanding contributions to Science and 



 

 

 

Engineering. He has been recipient of two honorary doctorates: D. 

Sc. (Hon. Causa, DYPU) and D. Eng. (Hon. Causa, NIT Agartala).  

As the Vice Chancellor he created many records.  

Under his dynamic leadership, ICT made phenomenal progress 
having been declared as Category I institute, having started 23 
new academic programmes, 5 new Departments and several 
Centres of Excellence, and establishment of two off-campuses in 
Bhubaneswar with total support of IOCL and Marathwada with 
total support of Govt. of Maharashtra, and collected phenomenal 
funds. The ICT is listed in top 100 institutes in the Developing 
World by Times Higher Education Ranking in 2019. He has 
personally won over 125 national and international honours, 
awards, fellowships, editorships, and several Life Time 
Achievement Awards by prestigious industrial organizations. He 
is an elected Fellow of Indian National Science Academy, Indian 
Academy of Sciences, National Academy of Sciences, India, 
Indian National Academy of Engineering as well as The World 
Academy of Sciences, Trieste (TWAS). He is a Fellow of Royal 
Society of Chemistry, UK, Institution of Chemical Engineers, UK, 
Indian Institute of Chemical Engineers, Indian Chemical Society, 
and Indian Society for Technical Education, among others.   

Disclosure of 
relationships between 
Directors 

There are no inter-se relations between Mr. G.D. Yadav and the 
other members of the Board. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

Annexure II 
 
Continuation of Directorship of Ms. Ameya Prakash Jadhav as Non-Executive Independent 
Director of the company 

 
Details of events that 
need to be provided 

Information of such event(s) 

Reason for Change:-  
Re-appointment 

Ms. Ameya Prakash Jadhav existing term as Non-Executive 
Independent Director of the Company will end on March 31, 2025 
and thus, the Board has re-appointed her for a 2nd (Second) term 
of 5 (Five) years. 

Date and Term of Re-
appointment  

Subject to approval of the members, Ms. Ameya Prakash Jadhav, 
will be re-appointed as a Non-Executive Independent Director of 
the Company for a 2nd (Second) and Final term of 5 (Five) years 
commencing from April 1, 2025 until March 31, 2030. 

Brief Profile  Ms. Ameya Prakash Jadhav is an Assistant Manager- Business 
Devlopement in Precion Power Product Pvt. Ltd., Aurangabad. 
She has a vast experience of more than 10 years in the field of 
Teaching and Social Organizations and having a qualification of 
M.E. and B.E in Electronics and Telecommunication and also 
M.A. in Sanskrit Language. She is also a Visiting faculty of 
Department of Sanskrit, University of Mumbai. 
She is Language expert in Sensor Board Panel, Film Division, 
Ministry of Information and Broadcasting, Govt. of India. She 
has also worked as a review member for syllabus designing of 
Maharashtra International Education Board (MIEB), Govt. Of 
Maharashtra in 2018. 
 
Ms. Ameya Prakash Jadhav is a Member of Managing Committee 
and Social Award Selection Committee of Keshav Srushti, Uttan. 
She is also associated with various NGO's like Lokmanya Seva 
Sangh, Vile Parle and Janvesa Samiti, Vile Parle.  She was 
felicitated as an Extra Ordinary Woman on the Occasion of 
Swami Vivekanand Jayanti (National Youth Day) in Hindu 
Spiritual Service Fair, 2019 Mumbai and also felicitated as a 
Young Achiever on International Women's Day in 2015. 

Disclosure of 
relationships between 
Directors 

There are no inter-se relations between Ms. Ameya Prakash 
Jadhav and the other members of the Board. 

 

 



 

 

 

 

 

 

 

Annexure III 
Agreement for Sale of Steam 

 

Sr. 
No. 

Particular Detail 

1. Name(s) of parties with whom the agreement 
is entered 

IVP LIMITED (IVP), a Company 
incorporated under the provisions 
of the Companies Act, 1913, and 
now existing under the provisions 
of Companies Act, 2013 and having 
its registered office at S N Redij 
Marg, Ghorupdeo, Mumbai – 
400033, Maharashtra, India 

3. Purpose of entering into the agreement Sale of Steam 

4. Size of Agreement The value will be determined as 
per sale of steam based on the 
availability from time to time.  

 Shareholding, if any, in the entity with whom 
the agreement is executed 

The Company does not hold any 
shares in the shareholding of the 
IVP Limited. 

5. Significant terms of the agreement (in brief) 
special rights like right to appoint directors, 
first right to share subscription in case of 
issuance of shares, right to restrict any change 
in capital structure etc. 

None 

6. Whether the said parties are related to 
promoter/promoter group/ group companies 
in any manner. If yes, nature of relationship. 

No 

7. Whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at “arm’s length”. 

No 

8. In case of issuance of shares to the parties, 
details of issue price, class of shares issued 

Not applicable 

9. In case of loan agreements, details of lender, 
nature of the loan, total amount of loan 
granted, total amount outstanding, date of 
execution of the loan agreement/sanction 
letter, details of the security provided to the 
lenders for such loan 

Not applicable 

10. Any other disclosures related to such Not applicable  



 

 

 

agreements, viz., details of nominee on the 
board of directors of the listed entity, potential 
conflict of interest arising out of such 
agreements, etc; 

11. In case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock exchange(s): 
i. name of parties to the agreement; 
ii. nature of the agreement; 
iii. date of execution of the agreement; 

details of amendment and impact thereof or 
reasons of termination and impact thereof. 

Not applicable 

12. Other remarks The sale transaction is in the 
normal course of business and is at 
arm’s length basis. However, the 
amount for which agreement is 
executed may exceed the threshold 
limit on sale of Steam from time to 
time as per the availability and 
hence the disclosure is being 
provided. 

  
    

 

 

 

                                                                                                                   










































		2024-05-27T17:50:39+0530
	Deepa Mahavir Prasad Toshniwal




