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due to underperformance of 
Bharat (rural India) and is still 
not above 2019 levels”.

 “This coupled with price 
hikes has made the 2W product 
out of reach for most entry-
level customers. With erratic 
monsoon, the crop realisation 

other segments were in the red 
with 2W, 3W and tractors fall-
ing by 16%, 1% and 7%, respec-
tively,” he added.

 Singhania said although the 
2W segment grew 8.5% last 
month on a year-on-year basis, 
“it continues to face covid blues 

to-power conglomerate has 
rapidly diversified to include 
airports, data centers, digital 
services and media. The break-
neck expansion has added both 
financial complexity and debt 
to the business. That got 
flagged by the research firm -- a 
Fitch Group unit -- in an initial 
report late last month, and hurt 
the companies’ stock. 

As for bonds, Adani Green 
Energy’s September 2024 dol-
lar note has lost 3.4% since Aug. 
23, while for that issued by 
Adani Ports maturing in July 
2029 the figure was 1.7%.

Bloomberg
feedback@livemint.com
new delhi

R esearch firm Credit-
Sights stuck to its main 
conclusion that billion-

aire Gautam Adani’s empire 
has too much debt but dialled 
back on its language, having 
sparked controversy with a 
report calling the group 
“deeply overleveraged” 

In a new note published after 
discussions with the conglom-
erate’s management, the firm 
cited “elevated” leverage for 
Adani Green Energy Ltd and 
the risk of future acquisitions 
hurting the credit profile of 
Adani Ports and Special Eco-
nomic Zone Ltd. But it made no 
mention of the label or the 
word “deeply.” 

“We still maintain that the 
group’s leverage is elevated,” 
CreditSights said in an email to 
Bloomberg on Thursday. 
Although two numbers got 
revised, “we still stand by our 
original financial calculations 
and credit ratios.” 

Adani is the world’s third-
richest person, and his ports-

But some shares have since 
rebounded. Adani Group 
termed the leverage ratios of its 
companies “healthy,” in a 
15-page rebuttal issued this 
week that said the debt load 
had progressively declined. 
The publication also used dif-
ferent debt figures and ratios. 

CreditSights said on Thurs-
day the discrepancy arose due 
to its own more conservative 
approach in evaluating the 
conglomerate’s leverage. It 
corrected figures published in 
its late-August report for profit 
at Adani Transmission Ltd. and 
Adani Power Ltd.’s debt, but 
said the revision didn’t affect its 
investment recommendation. 

“Of the large quantum of 
financial data dealt by the origi-
nal report, there were only two 
numbers that have been 
changed,” it said. “CreditSights’ 
views have not changed.” 

The research firm discov-
ered calculation errors and rec-
onciled some figures for Adani 
Transmission and Adani 
Power. 

Shares of Adani Transmis-
sion and Adani Power closed up 
around 1% each on Thursday.

Fitch co sticks to Adani debt note

Gautam Adani, chairman, 
Adani Group.  MINT

about 10 million shares.
“Singtel entities have jointly 

offloaded a total of 1.76% shares 
on Wednesday. While Bharti 
Telecom has acquired 96 mil-
lion shares, public has acquired 
around seven million shares 
offloaded by the Singtel group 
companies.

“Post this transaction, public 
shareholding in Bharti Airtel 
will increase to 44.87% from 
44.74%,” a person aware of the 
development told PTI.

 Email query sent to Bharti 

PTI
feedback@livemint.com
mumbai

S ingtel entities have jointly 
offloaded a 1.76% stake in 
Bharti Airtel Ltd for about 

₹7,128 crore, according to peo-
ple in the know. 

 Airtel promoter Bharti Tele-
com Ltd bought a 1.63% stake 
from Singtel entity Pastel Ltd 
for ₹6,602 crore through an 
open market transaction.

 According to the bulk deal 
data available with the National 
Stock Exchange, Bharti Tele-
com purchased 96.23 million 
shares, accounting for a 1.63% 
stake in the company.

 The shares were acquired at 
an average price of ₹686 apiece, 
taking the transaction value to 
₹6,601.68 crore.

 The shares of Bharti Airtel 
Ltd were sold by Pastel Ltd, a 
unit of Singapore Telecommu-
nications Ltd (Singtel).

 According to the people in 
the know, Viridian Ltd, another 
Singtel affiliate,also offloaded 

Airtel did not elicit any reply.
 At the end of the June quar-

ter, Bharti Telecom Ltd owned 
a 35.85% stake in the company, 
according to the shareholding 
pattern of the company showed 
with the exchanges.

 Bharti Group chairman 
Sunil Bharti Mittal’s family and 
Singtel are investors in Bharti 
Telecom.

 Last week, Singtel had 
announced that its affiliates 
have entered into an agree-
ment to transfer approximately 
3.33% shares to Bharti Telecom 
for an aggregate amount of 
around 2.25 billion Singapore 
dollars (SGD), leaving direct 
shareholding of Singtel and 
Bharti in Airtel at around 10% 
and 6%, respectively.

At present, Singtel holds a 
50.56% stake in Bharti Tele-
com and the Mittal family holds 
49.44%.

According to data, at present 
Bharti Telecom holds a 35.85% 
stake in the country’s second-
largest telecom service pro-
vider Bharti Airtel.

Singtel entities jointly sell 1.76% 
stake in Airtel for ₹7,128 crore

Airtel promoter Bharti 
Telecom bought a 1.63% stake 
from Singtel entity Pastel. MINT

an upswing in economic activi-
ties post monsoon.

 The government’s infra-
structure push, new launches 
by OEMs and better conversion 
in fleet operations has kept the 
segment in the green, he said, 
adding “the passenger carrier 

segment is also 
showing good 
demand due to 
increased buying 
from educational 
institutions”.

 The 3W space 
has now also 
equalled 2019 
sales for the first 
time. Electrifica-

tion is also the highest in this 
category with e-rickshaw lead-
ing the way.

 On the outlook, FADA said , 
with easing of supply, the PV 
segment will definitely see the 
best ever festivities in the last 
one decade.

has been low and flood-like situ-
ation has restricted customer 
movement,” he said.

 On the other hand, the PV 
segment continues to be on a 
strong run as demand for all 
sub categories of vehicles 
except entry-level remained 
strong.

 “This is also 
aided by new fea-
ture-rich launches 
which OEMs have 
been doing since 
t h e  l a s t  f e w 
months. With 
semiconductor 
shortage slowly 
becoming a passe, 
vehicle availability has defi-
nitely improved but waiting 
period continues to remain due 
to high demand in higher fea-
ture rich variants,” Singhania 
said.

 Similarly, he said the CV seg-
ment also continues to witness 

month last year, it added.
 FADA said the three-

wheeler (3W) segment wit-
nessed the highest growth rate 
last month posting 83.14% 
increase at 56,313 units, up 
from 30,748 units in the same 
month a year ago.  Commercial 
vehicles (CV) also witnessed a 
robust 24.12% growth at 67,158 
units as against 54,107 units in 
the year-ago month.

FADA president Manish Raj 
Singhania said August retail 
sales were not encouraging and 
not as per expectations of deal-
ers, who anticipated a good 
start to the festive season with 
Ganesh Chaturthi.

“When compared with 
August 2019, a pre-covid 
month, total vehicle retails fell 
by 7%. However, PV outper-
formed handsomely by grow-
ing 41%, CV also turned positive 
by growing 6% and thus came 
out of the covid blues. All the 

PTI
feedback@livemint.com
new delhi

R etail sales of automobiles 
in India grew 8.31% in 
August this year on the 

back of increase in registrations 
of vehicles across all major seg-
ments, automobile dealers’ 
body FADA said on Thursday.

As per data released by the 
Federation of Automobile 
Dealers Associations (FADA), 
total vehicle retail sales in the 
country stood at 15,21,490 units 
last month as compared to 
14,04,704 units in August 2021.

Passenger vehicles (PV) 
retail sales stood at 2,74,448 
units as compared to 2,57,672 
units in the year-ago month, a 
growth of 6.51%.  Two-wheeler 
(2W) retail sales also grew by 
8.52% at 10,74,266 units in 
August 2022 as against 
9,89,969 units in the same 

Retail auto sales rose 8.31% in August, says dealers’ body

PV retail sales stood at 2,74,448 units as compared to 2,57,672 
units in the year-ago month, growing 6.51%. MINT

The PV segment 
continues to be 

on a strong run as 
demand for all 
sub categories 

except entry-level 
cars were strong  

30 November to comply with 
the norms for existing digital 
loans. For new as well as exist-
ing customers availing fresh 
loans, the norms will be appli-
cable with immediate effect.

“As a pre-emptive measure, 
RBI came out with a circular 
on digital lending on 24 June, 
2020, wherein it was advised 
that digital lending platforms 
will disclose the name of bank, 
NBFC on whose behalf they 

credit delivery by digital plat-
forms. The new rules, applica-
ble only to RBI-regulated enti-
ties and loan providers, man-
date them to disclose all-
inclusive cost of digital loans to 
borrowers and bar the lenders 
from automatically increasing 
credit limits without the bor-
rower’s consent.

Last week, the central bank 
said entities engaged in digital 
credit delivery have time till 

Banks jittery as credit 
growth beats deposits
Retail deposits grew by 2.5% since May, while credit growth soared 15%

are providing credit upfront, 
ensure sanction letters are on 
the letterhead of the said bank 
or NBFC and banks/ NBFCs in 
turn should ensure adequate 
oversight over digital lending 
platforms engaged by them,” 
he said.

The onus of complying with 
the regulatory guidelines rests 
with the regulated entities and 
they will have to ensure loan 
service facilitators and digital 
lending apps with which they 
have outsourcing tie ups func-
tions within the regulatory 
ecosystem, not just in letter, 
but also in spirit, he added.

Digital lending is important 
in India’s growth, especially by 
supporting cash flow-based 
lending to small businesses, he 
said. “Hence even as we appre-
ciate the benefits of digital 
credit, one needs to take cog-
nisance of the risks involved. 
These include issues like data 
privacy breach, disruptive 
business models, aggressive 
recovery methods and exorbi-
tant interest rates,” Rao added.

Gopika Gopakumar
gopika.g@livemint.com
mumbai

T he Reserve Bank of India 
(RBI)’s new digital lend-
ing norms are designed 

to end regulatory arbitrage, 
and protect customers, said 
RBI deputy governor Rajesh-
war Rao.

Addressing a gathering at an 
event organised by Assocham, 
Rao said unrestrained engage-
ment of third parties, mis-sell-
ing, data breaches, unfair busi-
ness conduct, unethical recov-
ery practices and exorbitant 
interest rates led RBI to regu-
late the activities. “The frame-
work is designed to strike a 
balance between the need for 
innovative and inclusive sys-
tems, while ensuring regula-
tory arbitrage is not exploited 
to the detriment of customer’s 
interests,” he added.

On 10 August, RBI came out 
with its digital lending norms 
to curb illegal activities, and 
mitigate concerns arising from 

Digital lending guidelines aim to protect 
customer interest: RBI dy governor Rao

On 10 August, RBI came out with digital lending norms to mitigate 
concerns arising from credit delivery by digital platforms. MINT

According to RBI data, the one-year deposit rate is at 5.3-6.1%, far lower than the 
inflation rate of 6.5-7%. MINT

Gopika Gopakumar
gopika.g@htlive.com
mumbai

B ankers are worried about the 
widening gap between credit 
and deposit growth, as it is 
expected to extend further over 
the next three months, despite 

festive offers on deposit rates to lure cus-
tomers. 

While retail deposits and bulk deposits 
grew by 2.5% and 15%, respectively, since 
May, when the Reserve Bank of India (RBI) 
first raised policy rates, credit growth was 
at 15% from the year-ago as of July-end, 
bankers said. 

While policy rates went up by 140 basis 
points during the period, bulk deposit and 
retail deposit rates have gone up by 120-
200 basis points and 40-80 bps, respec-
tively. Bankers said depositors continue to 
get a negative interest rate despite rising 
interest rates. According to RBI data, the 
one-year deposit rate is at 5.3-6.1%, far 
lower than the inflation rate of 6.5-7%.

“With consumption going up, people are 
not saving, and that’s due to inflation. Even 
though interest rates have started increas-
ing, it’s still very low. Depositors are still 
getting lower rates. Some 
interest is seen in the second-
ary market. Even if you look at 
mutual funds, there is no clear 
indication that people are put-
ting money there. The overall 
quantum of savings is lower. 
People might be taking more 
risks by putting money in the 
stock market. Household savings are also 
not up. People continue to spend because 
of inflation, and banks are facing a prob-
lem,” Madan Sabnavis, chief economist, 
Bank of Baroda, said. 

However, August payment data showed 
a strong revival in consumption, with Uni-
fied Payments Interface (UPI)-processed 
transactions growing by 68% from a year 

ago to more than ₹10.73 trillion. 
The inflows into mutual funds have also 

been steady, according to AMFI data. The 
mutual fund industry received ₹58,815 
crore in net inflows, as against gross sys-
tematic investment plan (SIP) inflows of 
₹48,500 in the first four months of FY23. 
SIP assets under management (AUMs) 

crossed the ₹6 trillion milestone for the first 
time, and there has been a continued SIP 
contribution of over ₹12,000 crore per 
month. 

Besides, customers are directly investing 
in stocks, according to the latest demat 
account opening data, topping the 100 mil-
lion mark for the first time in August. 

Over 2.2 million new demat accounts 

were opened last month, taking the cumula-
tive figure to 100.5 million, according to 
data released by depository firms National 
Securities Depository Ltd and Central 
Depository Services.

“Earlier, the government used to deposit 
a lot of money with banks. Since it started 
the single and central nodal agency system, 

it has been releasing money 
only when there is a require-
ment. So, the earlier flow in 
the deposit has tapered off a 
bit. Banks are also wooing NRI 
customers with higher rates, 
but that is not helping either,” 
said a senior banker of a public 
sector bank. 

Bankers said NRI deposit growth was 
muted at 10-12%, against expectations of 
25-30%, despite offering higher rates on 
NRI deposits and the RBI removing the 
interest cap on foreign currency deposits 
from non-residents and waiving off the 
need to maintain Cash Reserve Ratio and 
Statutory Liquidity Ratio on incremental 
NRI deposits. 

money chase
AUGUST saw a 
strong revival in 
consumption, with 
UPI transactions 
up 68% y-o-y

with consumption 
going up, people are 
not saving, and that 
is because of higher 
inflation levels 

Despite banks 
wooing NRIs with 
higher rates, NRI 
deposit growth was 
also muted at 10-12%

PTI
feedback@livemint.com
new delhi

T he Delhi High Court has 
granted four weeks to the 
Delhi Metro Rail Corpo-

ration to make the outstanding 
payment of an arbitral award 
passed in favour of the Delhi 
Airport Metro Express Private 
Limited (DAMEPL).

The court said it will be “con-
strained” to call for appearance 
of the DMRC managing 
director if the transporter failed 
to comply. “I deem it appropri-
ate to direct that the balance 
payment in terms of the award 

shall be made within a period of 
four weeks. It is made clear that 
if the amount is not paid within 
four weeks, the court shall be 
constrained to call 
the appearance of 
the managing 
director of the 
DMRC before this 
court,” Justice V 
Kameswar Rao 
said. The court 
listed the matter 
for further hear-
ing on October 10.

The DAMEPL moved the HC 
stating that the DMRC paid it 
₹166.44 crore on 14 March and 
sought directions for balance 

payment of ₹4,427.41 crore. It 
said that interest will apply till 
the date of actual payment by 
the DMRC. The court was 

informed that the 
SLP filed by the 
DMRC before the 
Supreme Court 
challenging the 
March 10 order 
has been dis-
missed and the 
curative plea has 
not been listed 
yet.

Senior advocate Parag Tri-
pathi, appearing for the DMRC, 
sought four weeks’ time to pay 
the balance amount in terms of 

the award which has attained 
finality. Senior advocate Harish 
Salve, representing the 
DAMEPL, submitted that no 
further time should be granted 
as the 10 March order for mak-
ing the payment was not 
adhered to. He added that even 
further time granted till 5 
August was not adhered to and 
that the DMRC’s prayer for 
grant of more time is without 
any justification.

On 10 March, the high court 
had directed the DMRC to pay 
over ₹4,600 crore of arbitral 
award along with interest to the 
DAMEPL in two equal install-
ments within two months. 

HC asks DMRC to pay DAMEPL in 4 weeks

DMRC was 
directed to pay 

over ₹4,600 cr of 
arbitral award 

along with 
interest to 
DAMEPL
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Regd. Office: 1• Floor, 29 - Daryaganj, Netaji Subhash Marg, New Delhi-110002 

Corp. Office: s• Floor, Tower 2, Assotech Business Cresterra, Plot No. 22, 
Sector-135, Noida- 201305, U.P. 

Website: www.indiamart.com; Email: cs@indiamart.com; Ph. No: 011-45608941 

COMMUNICATION TO SHAREHOLDERS ON DEDUCTION OF TAX 
AT SOURCE ON FINAL DIVIDEND FOR FY 2021-2022 

The Board of Directors of lndiaMART lnterMESH Limited ('Company') in its meeting 
held on April 28, 2022, recommended a final dividend of Rs. 21- per equity share on 
the face value of Rs. 1 DI-each for the Financial Year ended March 31, 2022, subject 
to the approval of the shareholders at its ensuing Annual General Meeting. The 
dividend, if approved by the shareholders at the ensuing Annual General Meeting, 
will be paid to the shareholders holding equity shares, either in electronic or in 
physical form as on the record date, i.e., Friday, September 02, 2022 for 
determining eligibility of shareholders to receive the dividend. 
In pursuance to the provisions of the Income Tax Act, 1961 ('Act') as amended by 
the Finance Act, 2020, dividend paid or distributed on or after April 1, 2020, shall be 
taxable in the hands of the shareholders and the Company shall therefore, be 
required to deduct tax at source at the prescribed rates at the time of payment of 
dividend. 
The deduction of tax at source will be based on the residential status, category of 
shareholders and subject to fulfilment of conditions as provided under the IT Act. 
The shareholders are therefore, requested to upload requisite tax related documents/ 
declarations such as Form 15G/ 15H, documents under section 196, 197A, FPI 
Registration Certificate, Tax Residency Certificate, Lower Tax certificate etc. 
through Company's Portal at https:1/indiamart.comlsubmissionoftaxdocuments on 
or before Thursday, September 15, 2022 to enable the Company to determine the 
appropriate withholding tax rate applicable. Any documents/ communication in 
relation to tax rate determination/ deduction received post September 15, 2022 
shall not be considered/ entertained. 
For further details and formats of declaration, please refer to FAQs on Taxation of 
Dividend Distribution available on Company's website at https://investor.indiamart.com/ 
CorporateActions.aspx. 
Please reach out to us at cs@indiamart.com for any queries. 

Place : Noida 
Date : September 09, 2022 

For lndiaMART lnterMESH Limited 
Sd/-

Manoj Bhargava 
Group General Counsel, 

Company Secretary & Compliance Officer 



³FBÊX dQ»»Fe 
VFbIiY½FFSX   
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³FBÊ dQ»»Fe, dW ³QbÀ°FF³F ¶¹FcS ûÜ ¶Fe¸FF 
´FFGd»FÀFe I û QÀ°FFUZþ IZ  ø ´F ̧ FZÔ S J³FZ 
I e ̧ FbdVI »FûÔ ÀFZ þ»Q L bM I FS F d¸F»F³FZ 
UF»FF W `Ü BÀF ÀFF»F dQÀFa¶FS  IZ  ¶FFQ ªFû 
·Fe ³FBÊ ́ FFGd»FÀFe AFEa¦Fe UW  Oe ¸F`M  JF°FZ 
¸FZÔ AFEa¦FeÜ BÀFIZ  ÀFF±F W e ́ FbS F³Fe ́ FFGd»FÀFe 
I û ·Fe EI  ÀFF»F  ̧ FZÔ O e¸F`M  ø ´F ̧ FZÔ ¶FQ»F 
dQ¹FF þFE¦FFÜ ¶Fe¸FF d³F¹FF¸FI  BS O F ³FZ 
BÀFI e ̧ FaþcS e QZ Qe W `Ü 

BS O F ³FZ ¶Fe¸FF Ia ´Fd³F¹FûÔ IZ  ´Fi¶Fa²F 
d³FQZVFI ûÔ AüS  ¸Fb£¹F I F¹FÊI FdS ¹FûÔ IZ  
ÀFF±F ¶F`N I  IZ  ¶FFQ BÀF R` ÀF»FZ ´FS  
A¸F»F I S ³FZ I F d³FQZÊVF dQ¹FF W `Ü BS O F 
IZ  dQVFF-d³FQZÊVF ̧ FZÔ I W F ¦F¹FF W ` dI  ¹FW  
³FBÊ ³Fed°F ÀUFÀ±¹F, UFW ³F, þeU³F ¶Fe¸FF 
´FS  »FF¦Fc W û¦FeÜ  C ôû¦F IZ  A³Fb¸FF³F IZ  
A³FbÀFFS  ¸FüþcQF ÀF¸F¹F ¸FZÔ QZVF ¸FZÔ 50 
I S ûOÞ  ÀFZ ª¹FFQF ¶Fe¸FF ´FFGd»FÀFe ¸FüþcQ 
W `Ô, dþ³W ZÔ O e¸F`M  R FG¸FÊ ̧ FZÔ ¶FQ»F³FF W û¦FFÜ 
dUVFZ¿FÄFûÔ IZ  ¸Fb°FFd¶FI  ´FFGd»FÀFe 
³FUe³FeI S ¯F IZ  ÀF¸F¹F A¶F I F¦Fþe 
I FS ÊUFBÊ I e AFUV¹FI °FF ·Fe ³FW eÔ W û¦FeÜ 
BÀFI F C ïZV¹F »FZ³FQZ³F »FF¦F°F I û I ¸F 
I S ³FF AüS  ³Fed°F¹FûÔ ̧ FZÔ °FZþe ÀFZ ÀFaVFû²F³F 
ÀFbd³FdV¨F°F I S ³FF W `Ü

BS O F ³FZ Qe ̧ FaþcS e, ÀF·Fe ́ FbS F³Fe ́ FFGd»FÀFe EI  ÀFF»F ̧ FZÔ dO dþM »F ø ´F ̧ FZÔ ¶FQ»Fe þFEÔ¦Fe

¶FQ»FF½F : dQÀFa¶FS  IZ  ¶FFQ O e¸F`M  
JF°FZ ̧ FZÔ W e AFE¦Fe ¶Fe¸FF ́ FFGd»FÀFe 

¶Fe¸FF d¶FIi e, ÀFZUF AüS  
QF½FZ IZ  d»FE EI  ̧ Fa¨F
¶Fe¸FF BS O F ³FZ EI  AüS  AW ¸F 
R` ÀF»FF dI ¹FF W `Ü BÀFIZ  °FW  °F ¶Fe¸FF 
´FFGd»FÀFe I e d¶FIi e, ¶Fe¸FF ÀFa¶Fad²F°F 
ÀFZ½FF AüS  QFUûÔ IZ  d»FE EI  ³F¹FF 
¸Fa¨F À±FFd´F°F I S ³FZ I F ´FiÀ°FFU dQ¹FF 
W `Ü ¹FW  ÀFbdU²FF ·Fe BÀF ÀFF»F dQÀFa¶FS  
ÀFZ C ´F»F¶²F W û¦FeÜ ¶Fe¸FF dUVFZ¿FÄFûÔ I F 
I W ³FF W ` dI  BS O F I F ¹FW  R` ÀF»FF 
¶Fe¸FF ÃFZÂF IZ  d»FE ´FFÀFF ´F»FM ³FZ UF»FF 
ÀFFd¶F°F W û ÀFI °FF W `Ü 

¢¹FF W ` O e¸F`M  JF°FF 

I` ÀFZ I S ZÔ A´F³FZ O e ¸F`M  
JF°FûÔ I e ÀFbS ÃFF
dO dþM »F ¸FZÔ »FZ³FQZ³F AüS  A³¹F 
I FS û¶FFS  ¶FPÞ ³FZ ÀFZ W `ÎI ¦F IZ  J°FS Z 
·Fe ¶FPÞ Z W `ÔÜ ¸FüþcQF ÀF¸F¹F °FI  VFZ¹FS  
AüS  ¸¹Fc¨FbA»F Ra O  W e O e ¸F`M  ¸FZÔ AF°FZ 
±FZÜ A¶F ¶Fe¸FF ·Fe BÀFIZ  QF¹FS Z ¸FZÔ 
AFE¦FFÜ ÀF¶FÀFZ ´FW »FZ O e¸F`M  JF°FZ ÀFZ 
þbOÞ Z W S  A´FO ZM  IZ  d»FE EÀFE¸FEÀF 
ÀFbdU²FF I û þø S  »FZÔÜ BÀFÀFZ AF´FI û 
ÀF·Fe »FZ³FQZ³F I e þF³FI FS e d¸F»F°Fe 
S W Z¦FeÜ O e¸F`M  JF°FZ I F dUUS ¯F EI  
°F¹F Aa°FS F»F ´FS  W ¸FZVFF QZJ°FZ S W ZÔÜ 
EI  ´FFÀFUO Ê ¶FW b°F dQ³F °FI  ³F S JZÔ 
AüS  C ÀFZ ¶FQ»F°FZ S W ZÔÜ O e¸F`M  JF°FZ 
I û »FZI S  dI ÀFe ·Fe ½¹Fd¢°F  I û 
´FFUS  AFGR  AM FG³FeÊ ³F QZÔÜ

VFZ¹FS ûÔ AüS  dÀF¢¹FûdS M eþ I û 
B»FZ¢MÑ FGd³FI  ø ´F ÀFZ dþ³F JF°FûÔ ¸FZÔ 
S JF þF°FF W `, C ÀFZ O e¸F`M  JF°FF 
I W °FZ W `ÔÜ VFZ¹FS  ¶FFþFS  ÀFZ VFZ¹FS  
JS eQ³FZ ¹FF ¶FZ¨F³FZ IZ  d»FE O e¸F`M  
JF°FF W û³FF W û³FF þø S e W `Ü BÀFe 
°FS W  VFZ¹FS ûÔ ÀFZ þbOÞ Z ¸¹Fc¨FbA»F Ra O  
(Bd¢UM e Ra O , BÊM eER ) AFdQ IZ  
d»FE ·Fe O e¸F`M  JF°FF þø S e W û°FF 
W `Ü O e¸F`M  I û L ûOÞ I S  dI ÀFe A³¹F 
ø ´F ¸FZÔ B³W ZÔ ¶FZ¨FF ¹FF JS eQF ³FW eÔ þF 
ÀFI °FF W `Ü

I S ûOÞ  IZ  I S e¶F 
´FFGd»FÀFe I û dO dþM »F 

I S ³FZ I e ́ FOÞ Z¦Fe þø S °F 
50

³FUa¶FS  ÀFZ ¶Fe¸FF ̧ FZÔ  
BÊ-IZ UFBÊÀFe ·Fe  

Ad³FUF¹FÊ W û¦Fe 
01

n ÀF·Fe ´FiI FS  IZ  ¶Fe¸FF ´FS  »FF¦Fc  
n dO dþM »F W û³FZ ÀFZ I ·Fe ·Fe I W eÔ 

·Fe QZJ ÀFIZÔ ¦FZ ´FFGd»FÀFe I F 
dUUS ¯F 
n QÀ°FFUZþ IZ  ø ´F ¸FZÔ S J³FZ I e 

¸FbdVI »FûÔ ÀFZ L bM I FS F 
n ´FFGd»FÀFe IZ  ³FUe³FeI S ¯F IZ  ÀF¸F¹F 

QÀ°FFUZþ I e þø S °F ³FW eÔ W û¦Fe 
n I F¦Fþ AüS  ÀF¸F¹F I e ¶F¨F°F IZ  

ÀFF±F J¨FÊ ¶F¨FF³FZ ¸FZÔ I FS ¦FS  

¢¹FF W û¦FF R F¹FQF 

Ri` ÔI R M ÊÜ ¹FcS û´Fe¹F IZÔ ýie¹F ¶F`ÔI  ³FZ dS I FGO Ê À°FS  ´FS  ´FW ba¨Fe ¸FbýiFÀR ed°F I û I F¶Fc ¸FZÔ 
I S ³FZ IZ  d»FE ³Fed°F¦F°F QS  ¸FZÔ A¶F°FI  I e ÀFUFÊd²FI  0.75 ´Fid°FVF°F I e ¶FPÞ û°FS e 
I e W `Ü ÀFa§F IZ  19 ÀFQÀ¹F QZVFûÔ IZ  d»FE IZÔ ýie¹F ¶F`ÔI  IZ  °FüS  ´FS  I F¸F I S ³FZ UF»FZ 
BÊÀFe¶Fe I e ÀFa¨FF»F³F ´FdS ¿FQ I e ¶F`N I  ¸FZÔ ¹FW  A´Fi°¹FFdVF°F R` ÀF»FF dI ¹FF ¦F¹FFÜ 

¹FcS û´Fe¹F  ¶F`ÔI  ³FZ ¶¹FFþ 0.75%  ¶FPÞ F¹FF
¶FFªFFS 

¸Fba¶FBÊ, EþZÔÀFeÜ §FS Z»Fc VFZ¹FS  ¶FFþFS ûÔ ̧ FZÔ 
Qû dQ³F ÀFZ þFS e d¦FS FUM  I F dÀF»FdÀF»FF 
¶FÈW À´Fd°FUFS  I û ±F¸F ¦F¹FF AüS  ¶FeEÀFBÊ 
ÀFZÔÀFZ¢ÀF 659.31 AaI  IZ  C L F»F IZ  
ÀFF±F ¶FaQ W bAFÜ U`dVUI  ¶FFþFS ûÔ ¸FZÔ 
¸Fþ¶Fc°Fe AüS  ¶F`ÔI , ÀFc¨F³FF ́ Fiüôûd¦FI e 
°F±FF UFW ³F Ia ´Fd³F¹FûÔ IZ  VFZ¹FS ûÔ ¸FZÔ 

d»FUF»Fe ÀFZ ¶FFþFS  ̧ FZÔ °FZþe AFBÊÜ  
     VFZ¹FS  ¶FFþFS  IZ  AFaI OÞ ûÔ IZ  A³FbÀFFS , 
dUQZVFe ÀFaÀ±FF¦F°F d³FUZVFI  VFbð d»FUF»F 
S W ZÜ C ³W ûÔ³FZ ¶Fb²FUFS  I û 758.37 
I S ûOÞ  ÷ ´F¹FZ  IZ  VFZ¹FS  JS eQZÜ ÀFZÔÀFZ¢ÀF 
659.31 AaI  I e ¸Fþ¶Fc°Fe IZ  ÀFF±F 
59,688.22 AaI  ́ FS  ¶FaQ W bAFÜ

¶F`ÔI  ÀF¸FcW  ³FZ S ûI F d¦FS FUM  I F dÀF»FdÀF»FF

³FBÊ dQ»»Fe, EþZÔÀFeÜ AFd±FÊI  
´Fb³F÷ ðFS  °FZþ W û³FZ IZ  ¶FFUþcQ 
UZ°F³FUÈdð ̧ FZÔ AF S W e d¦FS FUM  EI  ¶FOÞ e 
Î¨F°FF IZ  ø ´F ¸FZÔ C ·FS  S W e W ` ¢¹FûÔdI  
BÀFÀFZ ̧ FFa¦F ̧ FZÔ I ¸Fe AF°Fe W ` AüS  ÃF¸F°FF 
I F BÀ°FZ̧ FF»F ·Fe I ¸F W û þF°FF W `Ü S ZÎM ¦F 
EþZÔÀFe BadO ¹FF S ZÎM ¦ÀF I e EI  dS ´FûM Ê ̧ FZÔ 
¹FW  AFVFaI F þ°FFBÊ ¦FBÊ W `Ü 
     dS ´FûM Ê ̧ FZÔ BadO ¹FF S ZÎM ¦ÀF ³FZ I W F dI  
ÀFI »F ̧ Fc»¹F UðÊ³F (þeUeE) ̧ FZÔ 44-

45 ´Fid°FVF°F dW ÀÀFZQFS e S J³FZ UF»FZ 
´FdS UFS ûÔ I e ÀFFaIZ d°FI  UZ°F³FUÈdð dUØF 
U¿FÊ 2011-12 ÀFZ 2015-16 IZ  
8.2 ´Fid°FVF°F IZ  C ©FÀ°FS  ÀFZ §FM I S  
2016-17 ÀFZ 2020-21 IZ  QüS F³F 

5.7 ́ Fid°FVF°F S W  ¦FBÊ W `Ü BÀFI F ̧ F°F»F¶F 
W ` dI  UFÀ°FdUI  UZ°F³FUÈdð »F¦F·F¦F 
EI  ́ Fid°FVF°F W e S W e W `Ü 
  ̈ FF»Fc dUØF U¿FÊ I e ́ FW »Fe d°F¸FFW e ̧ FZÔ 
A±FÊ½¹FUÀ±FF 13.5 ´Fid°FVF°F I e QS  
ÀFZ ¶FPÞ e W ` þ¶FdI  BÀFI F A³Fb̧ FF³F I W eÔ 
±FFÜ  dS ´FûM Ê IZ  ̧ Fb°FFd¶FI , ¦FiF¸Fe¯F AüS  
VFW S e À°FS ûÔ ́ FS  ́ FFdS ßFd¸FI  ̧ FZÔ UÈdð I e 
W Fd»F¹FF ´FiUÈdØF ·Fe ´FdS UFS ûÔ I e Ii ¹F 
VFd¢°F ̧ FZÔ d¦FS FUM  I F ÀFaIZ °F QZ°Fe W `Ü

UZ°F³FUÈdð I e d¦FS °Fe QS  ÀFZ Î¨F°FF ¶FPÞ e

kdO dþM »F f ¯F IZ  
³FE d³F¹F¸F ¦FiFW I  
ÀFbS ÃFF IZ  d»FE ¶F³FZl
¸Fba¶FBÊ, EþZÔÀFeÜ ·FFS °Fe¹F dS þUÊ ¶F`ÔI  
(AFS ¶FeAFBÊ) IZ  dO ´M e ¦FU³FÊS  E¸F 
S FþZVUS  S FU ³FZ ¶FÈW À´Fd°FUFS  I û I W F 
dI  W F»F ̧ FZÔ þFS e dI E ¦FE dO dþM »F 
f ¯F IZ  d³F¹F¸F d³F¹FF¸FI  ¸F²¹FÀ±F°FF 
I û J°¸F I S ³FZ AüS  ¦FiFW I ûÔ I e ÀFbS ÃFF 
IZ  d»FE °F`¹FFS  dI E ¦FE W `ÔÜ  
   S FU ³FZ C ôû¦F d³FI F¹F EÀFû¨F`¸F õFS F 
AF¹Fûdþ°F EI  I F¹FÊIi ¸F ̧ FZÔ I W F dI  
W F»F ¸FZÔ °FeÀFS Z ´FÃF I e ¶FZ»F¦FF¸F 
·FF¦FeQFS e, ·FiF¸FI  d¶FIi e, O ZM F 
¦Fû´F³Fe¹F°FF I F C »»Fa§F³F, A³F`d°FI  
UÀFc»Fe ́ Fi±FFAûa AüS  A°¹Fd²FI  ¶¹FFþ 
QS ûÔ IZ  I FS ¯F AFS ¶FeAFBÊ ³FZ dO dþM »F 
I þÊ I û dUd³F¹Fd¸F°F dI ¹FFÜ 
    IZÔ ýie¹F ¶F`ÔI  ³FZ 10 A¦FÀ°F I û 
dO dþM »F f ¯F ÀFa¶Fa²Fe ¸FF³FQaO  þFS e 
dI E ±FZ AüS  C ôû¦F I û BÀF ÀFF»F 
³FUa¶FS  °FI  BÀFZ »FF¦Fc I S ³FZ IZ  d»FE 
I W F W `Ü 

kd³FUZVFI ûÔ I û ²FûJF²FOÞ e ÀFZ 
¶F¨FF³FF ÀF¶FÀFZ ¶FOÞ e ̈ Fb³Fü°Fel 
³FBÊ dQ»»Fe, dW ³QbÀ°FF³F ¶¹FcS ûÜ d³FUZVFI  
dVFÃFF EUa ÀFaS ÃF¯F I û¿F ´FiFd²FI S ¯F 
(AFBÊBÊ´FeER E) AüS  ³FZVF³F»F 
I FC adÀF»F AFGR  E´»FFBO  BI û³FFGd¸FI  
dS ÀF¨FÊ (E³FÀFeEBÊAFS ) ³FZ 
AFBÊBÊ´FeER E IZ  L N Z À±FF´F³FF dQUÀF 
IZ  AUÀFS  ́ FS  ¶Fb²FUFS  I û ³FBÊ dQ»»Fe 
¸FZÔ EI  ÀFa¦Fû¿N e AF¹Fûdþ°F I eÜ  BÀF¸FZÔ 
¹FW  ¶FF°F C ·FS I S  AFBÊ dI  d³FUZVFI ûÔ 
I û ²FûJF²FOÞ e ÀFZ ¶F¨FF³FF ÀF¶FÀFZ ¶FOÞ e 
¨Fb³Fü°Fe W` Ü 
   BÀF ÀFa¦Fû¿N e I F C ïZV¹F dUØFe¹F 
ÀFFÃFS °FF EUa d³FUZVFI  þF¦Fø I °FF IZ  
ÀFF±F-ÀFF±F d³FUZVFI ûÔ IZ  ¶Fe¨F ÀFaS ÃF¯F 
I û ¶FPÞ FUF QZ³FF ±FFÜ BÀF AUÀFS  ´FS  
AFBÊBÊ´FeER E I e ÀFeBÊAû A³Fe°FF VFFW  
AIZ »FF ³FZ d³FUZVFI ûÔ I û dVFdÃF°F I S ³FZ 
I e Ad³FUF¹FÊ°FF ́ FS  ́ FiI FVF O F»FF AüS  

I W F dI  ÀF·Fe dW °F²FFS I ûÔ I û C ³FIZ  
UFdþ¶F VFZ¹FS ûÔ, »FF·FFaVF AüS  dO ¶FZÔ¨FS ûÔ 
I e ¦FFS aM e Qe þFEÜ C ³W ûÔ³FZ I W F, W ¸F 
¹FbUFAûa, JFÀFI S  L FÂFûÔ IZ  ¶Fe¨F dUØFe¹F 
ÀFFÃFS °FF I F ´Fi¨FFS -´FiÀFFS  I S ³FZ IZ  
C °ÀFbI  W `ÔÜ  

ÀFa¦Fû¿N e ¸FZÔ E³FÀFeEBÊAFS  ¸FZÔ 
AFBÊBÊ´FeER  ¨FZ¹FS  ´FiûRZ ÀFS  AüS  
AFS ¶FeAFBÊ IZ  ́ FcUÊ I F¹FÊI FS e d³FQZVFI  
O FG. ̧ FÈQb»F ÀFF¦FS  ³FZ I W F dI  ¶F¨F°F EUa 
d³FUZVF QS  I û ¦Fd°F QZ³FZ IZ  d»FE dUØFe¹F 
¶FFþFS  I F QF¹FS F ¶FPÞ F³FZ IZ  ÀFF±F 
d³FUZVFI  ÀFaS ÃF¯F ́ FS  ²¹FF³F IZÔ dýi°F I S ³FF 
ªFø S e W `Ü BÀF QüS F³F C ´FdÀ±F°F »Fû¦FûÔ 
I e BÀF¸FZÔ ÀFdIi ¹F ·FF¦FeQFS e S W e AüS  
´F`³Fd»FÀM  EUa C ´FdÀ±F°F »Fû¦FûÔ IZ  ¶Fe¨F 
ÀFe²FF ÀFaUFQ ·Fe W bAFÜ BÀF¸FZÔ d³FUZVFI  
ÀF¸FbQF¹F AüS  L FÂFûÔ ³FZ ·Fe dW ÀÀFF d»F¹FFÜ

³FBÊ dQ»»Fe ¸FZÔ d³FUZVFI  dVFÃFF EUa ÀFaS ÃF¯F I û¿F ´FiFd²FI S ¯F IZ  À±FF´F³FF dQUÀF ´FS  
ÀFa¦Fû¿N e I û ÀFa¶Fûd²F°F I S °FeÔ ÀFaÀ±FF³F I e ÀFeBÊAû A³Fe°FF VFFW  AIZ »FFÜ 

UûO F I F VFZ¹FS  e10 ́ FS  
W û¦FF °F·Fe dW ÀÀFF »FZ¦FF IZÔ ýi
³FBÊ dQ»»Fe, EþZÔÀFeÜ ÀFS I FS  I þÊ ̧ FZÔ 
O c¶Fe UûO FR û³F AFBdO ¹FF IZ  VFZ¹FS  I F 
·FFU 10 ÷ ´F¹FZ ´FS  dÀ±FS  W û þF³FZ IZ  
¶FFQ BÀF Ia ´F³Fe ¸FZÔ dW ÀÀFZQFS e I F 
Ad²F¦FiW ¯F I S Z¦FeÜ EI  AFd²FI FdS I  
ÀFcÂF ³FZ I W F, ÀFZ¶Fe IZ  ¸Fb°FFd¶FI  
dW ÀÀFZQFS e I F Ad²F¦FiW ¯F ÀF¸FF³F ̧ Fc»¹F 
´FS  W e W û³FF ¨FFdW EÜ BÀFIZ  ¶FFQ W e 
QcS ÀFa¨FFS  d½F·FF¦F BÀFI e ̧ FaªFcS e QZ¦FFÜ 

UeAFBÊE»F IZ  VFZ¹FS  ¦F°F 19 A¦FÀ°F 
ÀFZ W e 10 ÷ ´F¹FZ IZ  À°FS  ÀFZ ³Fe¨FZ 
I FS û¶FFS  I S  S W Z W `ÔÜ UeAFBÊE»F ´FS  
ÀFS I FS  I û ¶¹FFþ IZ  °FüS  ´FS  I S e¶F 
16,000 I S ûOÞ  ÷ ´F¹FZ I e QZ³FQFS e W `Ü 
BÀFIZ  d³FQZVFI  ¸FaO »F ³FZ BÀF QZ³FQFS e 

IZ  EUþ ̧ FZÔ ÀFS I FS  I û 10 ÷ ´F¹FZ ́ Fid°F 
VFZ¹FS  IZ  ÀF¸FF³F ·FFU ́ FS  dW ÀÀFZQFS e QZ³FZ 
I e ́ FZVFI VF I e W `Ü 

dUØF ¸FaÂFF»F¹F ³FZ þb»FFBÊ ¸FZÔ  
Ad²F¦FiW ¯F IZ  ´FiÀ°FFU I û ¸FaþcS e Qe 
±FeÜ BÀF Ad²F¦FiW ¯F IZ  ¶FFQ ÀFS I FS  
I F ÀUFd¸F°U I S e¶F 33 ´Fid°FVF°F W û 
þFE¦FF þ¶FdI  ́ FiU°FÊI ûÔ I e dW ÀÀFZQFS e 
74.99 ÀFZ §FM I S  50 ́ Fid°FVF°F ÀFZ ³Fe¨FZ 
AF þFE¦FeÜ

n ÀFZ¶Fe IZ  ̧ FF³FI ûÔ IZ  
¸Fb°FFd¶FI  dW ÀÀFZQFS e I F 
Ad²F¦FiW ¯F ÀF¸FF³F ̧ Fc»¹F 
´FS  W e W û³FF ̈ FFdW E

AFGM û JbQS F d¶FIi e 
A¦FÀ°F ̧ FZÔ 8.31 
´Fid°FVF°F ¶FPÞ e :R FO F
³FBÊ dQ»»Fe, EþZÔÀFeÜ ·FFS °F ¸FZÔ 
AFGM û¸Fû¶FFB»F I e JbQS F d¶FIi e BÀF 
ÀFF»F A¦FÀ°F ¸FZÔ 8.31 ´Fid°FVF°F ¶FPÞ eÜ 
AFGM û Ia ´Fd³F¹FûÔ IZ  d³FI F¹F R FO F ³FZ 
¶FÈW À´Fd°FUFS  I û I W F dI  ¹FW  UÈdð 
ÀF·Fe ´Fi¸FbJ JaO ûÔ ¸FZÔ UFW ³F ´FaþeI S ¯F 
¶FPÞ ³FZ IZ  ¨F»F°FZ W bBÊÜ R FO F õFS F þFS e 
AFaI OÞ ûÔ IZ  A³FbÀFFS  QZVF ̧ FZÔ UFW ³FûÔ I e 
Ib »F JbQS F d¶FIi e A¦FÀ°F 2022 ¸FZÔ 
15,21,490 BI FBÊ S W eÜ ¹FW  AFaI OÞ F 
A¦FÀ°F 2021 ̧ FZÔ 14,04,704 ±FFÜ 

¹FFÂFe UFW ³FûÔ I e JbQS F d¶FIi e 
2,74,448 BI FBÊ S W e, þû EI  ÀFF»F 
´FW »FZ I e ÀF¸FF³F AUd²F IZ  ¸FbI F¶F»FZ 
6.51 ́ Fid°FVF°F UÈdð I û QVFFÊ°FF W `Ü

¶FþM  I e ́ FidIi ¹FF 10 A¢°Fc¶FS   ÀFZ 
³FBÊ dQ»»Fe, EþZÔÀFeÜ  dUØF ̧ FaÂFF»F¹F dUØF U¿FÊ 
2023-24 IZ  d»F¹FZ ÀFF»FF³FF ¶FþM  °F`¹FFS  I S ³FZ 
I F I F¸F 10 A¢°Fc¶FS  ÀFZ VFbø  I S Z¦FFÜ ¹FW  
´FidIi ¹FF §FS Z»Fc A±FÊ½¹FUÀ±FF I û S μ°FFS  QZ³FZ AüS  
dUI dÀF°F QZVFûÔ ¸FZÔ ¸FaQe I e AFVFaI F IZ  ¶Fe¨F 
VFbø  W û S W e W `Ü  
    ¸FûQe ÀFS I FS  IZ  QcÀFS Z I F¹FÊI F»F AüS  
ÀFe°FFS ¸F¯F I F ¹FW  ́ FFa¨FUFa ¶FþM  W û¦FFÜ ÀFF±F W e 
2024 IZ  A´Fi`»F-¸FBÊ ̧ FZÔ W û³FZ UF»FZ AF¸F ̈ Fb³FFU 
ÀFZ ´FW »FZ Aad°F¸F ´Fc¯FÊ ¶FþM  W û¦FFÜ AFd±FÊI  

¸FF¸F»FûÔ IZ  dU·FF¦F IZ  ¶FþM  BI FBÊ IZ  ¶FþM  
´FdS ´FÂF (2023-24) IZ  A³FbÀFFS , ÀFd¨FU 
(½¹F¹F) I e A²¹FÃF°FF ̧ FZÔ ¶FþM  ́ FcUÊ ¶F`N IZÔ  10 
A¢M c¶FS , 2022 ÀFZ VFbø  W ûÔ¦FeÜ  
     ¶FþM  A³Fb¸FF³FûÔ I û ¶FþM  ´FcUÊ ¶F`N I ûÔ IZ  
´FcS F W û³FZ IZ  ¶FFQ AÀ±FF¹Fe °FüS  ́ FS  Aad°F¸F ø ´F 
dQ¹FF þFE¦FFÜ ÀFaVFûd²F°F A³Fb¸FF³F  I û »FZI S  
¶F`N IZÔ  ³FUa¶FS , 2022 IZ  ̧ F²¹F °FI  þFS e S W Z¦FeÜ 
¶FþM  ÀFaÀFQ IZ  ¶FþM  ÀFÂF IZ  ´FW »FZ ¨FS ¯F ¸FZÔ 
EI  R S US e I û ́ FZVF dI ¹FF þF ÀFI °FF W `Ü 

n BadO ¹FF S ZÎM ¦ÀF ³FZ EI  
dS ´FûM Ê ̧ FZÔ I W e ¹FW  ¶FF°F 

n ½FZ°F³F½FÈdð  I e QS  8.2% 
ÀFZ §FM I S  5.7% S W  ¦FBÊ
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