








SGCO & Co.LLP 
Chartered Accountants 

The Board of Directors 
Innovators Fagade Systems Limited 

1. We have reviewed the statement of Standalone Unaudited Financial Results of Innovators 
Fagade Systems Limited (the "Company"), for the half year ended September 30, 2018 and 
the Standalone Statement of Assets and Liabilities as on that date together with the notes 
thereon (the "Statement"). The Statement has been prepared by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and DisclosurP. RP.~IJirP.mP.nts) RP.[Jillt=ltinns, 
!)() 1!1 (IIIH 111 i~ IIIIU HHUiilnlillll, ~0111 11 ) 1'11H t:1lrilHIIII:lil l is llu:~ ll:l':.:IJI_IIISiblllly ur tltl:l (',Offlp:.tny 't:i 
management cmd haq been ~pprovcd by the bo~rd of Dimr,tom. Om m::~ronsibility ifl tn iflR IIP. A 

report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 11Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedure applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and, accordingly, we do not express 
an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with 
the applicable Accounting Standards prescribed under section 133 of the Companies Act, 
2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized 
11r.r.n1mtino rrar.tir.es and policie'3, and has not disclosed the information required to b11 
Lli~liUbldU ill [l;JIIIIt> ur R8yUialiUII 33 ur u II:! Lis lillY Rt:JyulcHIUtl!:i, 20 I~ lttl!IUtlltly ltw trl::iHH~r IH 
whioh it ir. to bo dicoloood, or that it oontoino any material miaotatcmcnt. 

For S G C 0 & Co. LLP 
Chartered Accountants 

ation No. 112081W/W100184 

Partner 
Mem. No. 044739 

Date : November 06, 2018 

Place : Mumbai Head Oft1ee: 

4A, Kaledonia-HDIL, 

2nd Floor, Sahar Road , 

Near Andheri Station, 

Andheri (East), 

Mumbai - 400069 

Tel. +91 22 6625 6363 

Fax. +91 22 6625 6364 

E-mail: info@sgco.co. in 

www.sgco.co. in 



SGCO & Co.LLP 
Chartered Accountants 

The Board of Directors 

Innovators Fa~ade Systems Limited 

1. Wo havo roviowod tho otatomont of oonoolidatod unauditod finanoial rcoulto of lnnovatoro 

Fa~acle Gy5tems Limited (the "Holding Company"), its subsid iary hereinarter rdc:rrc:Lllu as ll1c: 

"Group" tor the halt year ended September 30, 2018 and the Statement of Assets and 

Liabilities as on date together with notes thereon (the "Statement"). The Statement has been 

prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

DiflGim-ium Rf.quimmp,nt~) RP.O I Jint ion~. ?01 R (thP. "I i~tino RP.OI Jintion, ?01 R"). Thr. StntP.mP.nt i::; 

the respohslhlllty of thP. Holrl in!J Comr;:my's mnnnrJP.mP.nt 11nrl h8s heen approved by the board 

of Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

t.:urrr~ctny r;ersun11el e:md ar1alytice!l procedure applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and , accordinqly, we do not express 

an audit opinion . 

3. We did not review the financial result of subsidiary considered in the preparation of the 

statement and which constitute total assets (net) of Rs. 1855.79 lakhs as at September 30, 

2018, total revenue of Nil and net loss of Rs. 0.26 lakhs for the half year then ended. These 

financial result and other financial information have not been reviewed by us and is solely 

based on the information as provided by the management. 

Head Oft1ce: 

4A, Kaledonia-HDIL, 

2nd Floor, Sahar Road , 

Near Andheri Station, 

Andheri (East) , 

Mumbai - 400069 

Tel. +91 22 6625 6363 

Fax. +91 22 6625 6364 

E-mail: info®sgco.co. in 

www.sgco.co.in 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the Statement has not been prepared in all material respects in accordance with 

the applicable Accounting Standards prescribed under section 133 of the Companies Act, 

2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized 

accounting pr;3ctices and policies, and has not disclosed the information required to be 

dicclosod in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in 

whir.h it i~ tn hF: rli~r. lnsArl , nr thAI il t";nnl8ins 811 Y l r rct l"' li E~ I rrli \:i'i l E~ le rlle fi L 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's Registration No. 112081W/W100184 

&urosh&
Partner 

Mem. No. 044739 

Date : November 06, 2018 

Place : Mumbai 
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FOCUSED ON EXCELLENCE 

Quality is never an accident.  
It is always a result of high intention, sincere effort, intelligent direction 

and skillful execution. 
 

William A. Foster 
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VISION | MISSION | CORE VALUES 

Our Vision 

To be the premier accounting, audit, tax and 

business consulting firm by every measure that 
matters. 

Our Mission 

Deliver timely and quality professional services 

through a multi-disciplinary approach. 

Core Values 

Integrity 

Client 
orientation 

Dedication Excellence 

Adaptability 
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OUR PRACTICE AREAS 
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PRACTICE AREAS 

Assurance 

 Statutory audit 

 Internal audit 

 Concurrent audit 

 Compliance audit 

 Management audit 

 Tax audit 

 Stock audit 

 Certification 

Tax & Regulatory 

 Tax returns 

 Tax representation 

 Tax planning 

 Domestic tax advisory 

 International tax advisory 

 Transfer pricing 

 FEMA/ RBI and other 

regulatory compliances 
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Corporate & Allied Law 

 Company law advisory 

 Secretarial services 

 ROC compliances 

Accounting & Business Support 

 Accounting services including 

management accounting 

 Review of accounting systems 

 Back office operations including 

payroll/ HR processing 

 XBRL support 

 

Advisory & Consultancy 

 Fraud Investigation 

 Project Financing 

 Business advisory 

 Business valuation 

 Due diligence 

PRACTICE AREAS 
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TEAM PROFILE 
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TEAM PROFILE 

CA Devendra Jain 

+91 91673 53287 
dev.dyassociates@gmail.com 

Devendra Jain is a Chartered Accountant with over 1.5 years of professional experience in 
ICICI Bank Limited as a Deputy Manager of Special Investigation unit of Financial Crime 
Prevention group conducting investigations on accounting frauds, KYC fraud and other 
internal frauds with in the bank. He also has experience of more than 3 years in the field of 
statutory audits and tax audits. Moreover, he also has exposure in TDS advisory, income tax 
return filing, scrutiny assessment, tax implications on foreign remittances and compliance 
services.  

He has a dynamic personality with ability to manage and execute time bound projects and 
assignments. 

The team has a good mix of youth and experience which helps the firm in being proactive 
and out of box thinking.  

CA Yogesh Patel 

+91 96993 60014 
yogesh.dyassociates@gmail.com 

Yogesh Patel is a Chartered Accountant with over 5 years of professional experience in the 
field of statutory audits and tax audits of clients spanning over different industries like 
pharmaceuticals, textiles, iron & steel, media, security, apparels, trading, retail etc. He has 
actively conducted central statutory audit, branch statutory audit, tax audit and quarterly 
limited review of public sector bank. Apart from above, he has also conducted stock audits 
on behalf of various public sector banks. He has worked with SGCO & Co. (member firm of 
Kreston International) in Assurance and Financial Services departments. 

A firm believer of timely and value added deliveries, he always strives for utmost client  
satisfaction.  
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CONTACT US 

Office Address:  
Office No. 10, Building 2A, Apna Ghar CHS,  
Sai Baba Nagar, Telli Gali, Andheri (E) 
Mumbai – 400 069. 
 

Contact numbers:  
+91 96993 60014 
+91 91673 53287 

 
Email us at: 

info.dyassociates@gmail.com 
 

Disclaimer: This statement of credentials is being sent at your request to provide general information about the firm and its competencies, 
The statement does not express any views of the firm or render any advice. Should you wish to know more about the firm, request you to 
contact us at the details given here. We shall be glad to serve you! 


