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To, To,

BSE Limited The National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra - Kurla Complex,

Dalal Street, Fort, Bandra (EAST), Mumbai - 400 051

Mumbai - 400 001. NSE SYMBOL: NETWEB

BSE Scrip Code: 543945

Dear Sir/Madam,

Sub: Submission of copy of Newspaper publications - Audited financial results for the
Quarter and Year ended 31st March, 2024.

In terms of Regulation 47(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting the copy of Audited financial results for the quarter and year
ended 31st March 2024, published in the following Newspapers:

1. “Financial Express” dated 03rd May, 2024 in All India Edition (English)
2. “JanSatta dated 03rd May, 2024 in Delhi NCR Edition (Hindi)

We request you to take the same on record.

Thanking You,
Yours faithfully
For Netweb Technologies India Limited
. Digitally signed
Lohit by Lohit Chhabra
Date: 2024.05.03
ehdabra 12:42:43 +05'30"

Company Secretary & Compliance Officer

Netweb Technologies India Limited
[Formerly Known as Netweb Technologies India Private Limited]
Plot No. H-1, Block-H, Pocket No. 9, Faridabad Industrial Town, Sector-57, Faridabad, Haryana 121004
Tel. No. : +91-129-2310400
Website : www.netwebindia.com E-mail : complianceofficer@netwebindia.com
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THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES
MOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBLITION, DIRECTLY OR INDIRECTLY, QUTSICE INDiA,
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (AS DEFINED [N THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

FINANCE

Esath dagka... Hamatha

SK FINANCE LIMITED

Qur Company was mcorporaied as 'Ess Kay Auio Finance Private Limited” at Jaipur, Rajasthan as a povate imfded company under the Companies Acl, 1956, purseant to a cerdificate of incorporation dated November
21,1994, issued by the RoC. Thereafter, aur Company was convarted toa public limited company and the name of our Company was changed io ‘Ess Kay Auto Finance Liméed', pursuant 1o a resslufion passed by our
Sharehalders dated Saptember 30, 1986 and a fresh carificate of incorparation issued by the RaC on Oclober 18, 1996, Subsaquently, sur Company was converted o a prvate limiled company and the name of aur
Company was changed o 'Ess Kay Aula Finance Private Limided', purstand to a resolubion passed by our Shareholders dated March 11, 1998 and 3 fresh cerbficate of incomporationissued by the RoCon March 20,
1998. The RBi had granted a cartificate of registration dated October 16, 1998, allotting regisiration number 10000060, pursuant towhich our Company (underits erstwhile name, 'Ezs KsyAule Finance Privale Limifea')
was regesherad as an NBFC under Saction 453-14 of the RBI Act. The narme of our Comparny was further changed 1o ‘Ess Kay Fincorp Private Limded' o align il with our business activities pursuant bo a resalubon passed
by our Shareholders dated September 21, 2016 and a fresh cartificate of iIncorporation ssued by the RoC on Oclaber 7, 2016, The RE| had granted a certificale of registration dated Oclober 26, 2076 to our Company
under its ersbwhile name, 'Ess Kay Fincorp Private Limifed”), designaled our Company as a NBFC-HNO-AFC and allofied registration number bearing B-10.00080, Thereafter, cur Company was converted to & pulbiic
liréted company and the name of owr Company was changed o 'Ess Kay Fincong Limited’ pursuant to a resolution passed by cur Shareholders dated December 8, 2016 and a frash cedificate of incorporation izsued by
the RoC: on September 4, 2017 As on June 30, 217, our Company {under its ersbwhile nams, ‘Ess Kay Finconp Private Limited') was designated as a NBFC-ND-5I by the RBI. The RE| had granted a cedificale of
regisiration dated September 25, 2037 to our Company funder its ersbihile name, 'Ess Kay Fingorp Limited '} and designated our Company a5 a NBFC-ND-AFC, The BBl had granied a cerificate of registration daled
September 25, 2017 to cur Company {ender ifs erstvhie name, "Ess Kay Fincomp Limited') and destgnated our Company as a NBFC-ND-AFC. Subsequently, the name of our Company was changed to 'Sk Finance
Limited' to align it with the registared trademark of our Company pursuand o a resolution passad by our Shareholders dated August 18, 2021 and a fresh certficate of incorporation was issued by the RoC on September
7. 2021, The RBI had granted a certificate of registration dated September 14, 2021 to our Company (under our curent name)} and designated our Company as a NBFC-ICC. Further, we have been categorised as
MBFC-Middle Layer az per the Scale Based Regulations For further details, see “History and Cerfain Corporate Matters = Briel History of our Company ™ on page 235 of the Draft Red Haring Prozpectus dated
May 1, 2024 "DRHP")
Registered Office: G 1-2, New Markel, Khasa Kobhi, Jaipur 302 001, Rajasthan, India; Corporate Office: Plot Mo, 36, Dhuleshwar Garden, G-3chems, Jaipur - 302 001, Rajasthan, India
Tel: +81 141 416 1300/ 81 147 416 16562 Website: www.skfin in; Contact person: Anagha Bangur, Company Secretary and Compliance Officar, E-mall: cs@skfin.in
Corporate identity Number; U5023R11994 PLCIIENET

[Please scan this QR
code 1o view tha DRHP)

THE PROMOTERS OF OUR COMPANY: RAJENDRA KUMAR SETIA, YASH SETIA AND RAJENDRA KUMAR SETIA HUF

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ EACH ("EQUITY SHARES") OF SK FINANCE LIMITED (“COMPANY™) FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF ¥[=] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO T22,000.00 MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO 5,000.00 MILLION BY OUR COMPANY {*“FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO T17,000.00 MILLIOM (*OFFERED
SHARES") BY THE SELLING SHAREHOLDERS, CONSISTING OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥1,800.00 MILLION BY RAJENDRA KUMAR SETIA, UP TO [«] EQUITY SHARES
AGGREGATING UP TO T200.00 MILLION BY RAJENDRA KUMAR SETIA HUF (“THE PROMOTER SELLING SHAREHOLDERS"), UP TO [«] EQUITY SHARES AGGREGATING UP TO 750,00 MILLION BY
EVOLVENCE COINVEST I, UP TO [»] EQUITY SHARES AGGREGATING UP TO T250.00 MILLION BY EVOLVENCE INDIA FUND 10 LTD, UP TO [«] EQUITY SHARES AGGREGATING UP TO I7,0:00.00
MILLION BY NORWEST VENTURE PARTNERS X - MAURITIUS AND UP TO [«] EQUITY SHARES AGGREGATING UP TO <7.000,00 MILLION BY TPG GROWTH IV 5F PTE. LTD. (THE “INVESTOR SELLING
SHAREHOLDERS") (THE PROMOTER SELLING SHAREHOLDERS AND INVESTOR SELLING SHAREHODLERS, COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS"™) AND SUCH
EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS ("OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER").

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER THE APPLICABLE LAW, AGGREGATING UP TO ¥ 0:0:0.00
MILLION, AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ["PRE-IPOPLACEMENT"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BEAT APRICETO
BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS, |F THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE
REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

The Offer is being made in ferms of Rule 152)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Ofer is being mads through the Book Bulding Process and is in compliance with
Regulation 6(1) of the JEBI HCDR Regulations whersin in ferms of Regulation 32(1] of the SEBI ICDR Regulafions, not more than 5% of the Ned Offer shall be available for allecation on a proporionate basis fo
Gualified Institulional Buyers (*QIBs", and such portion, the *QIB Portion”) provided that our Company, in consaffation with the BRLMs, may allecate up to 60% of the 3B Portion 1o Anchor Invastors on a
discrefionary basis in accordance with the SEBI ICDR Regulations ("Ancher Investor Portion™), of which at l2ast one-third shall be available for allocation fo domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription or non-gllocation in the Anchor Investor Portion, the batance Equity Shares shall be
addad lo the Net QIB Portion, Further, 5% of the Mat QIB Portion shall be available for allocation on a proporlionale basis onby 1o Mutual Funds and the ramainder of tha Net QIB Portion shall ba availabie for
allocation on a proportionals basis to all Q18 Bidders {other than Anchor Investors) including Mutual Funds, subject fo valid Bids being received at or above the Offer Price. However, it the aggregate demand from
Muboal Funds is less than 5% of the Q18 Portion, the halance Equity Shares avaiteble for afiocation in the Mutual Fund Fortion will be added to the remaining €18 Portion for proporionats allocstion to (iBs
Further, not less than 15% of the Met CHier shall be availabde for allocation io Non-=Institutional Bidders out of whikch (a) onesthind of such portion shall be resarved for applicants with appiication size of more than
200,000 and up 1031,000,000; and (b) two-third of such porlion shall be resarned for applicants with applcation size of mare than 31,000,000, provided that the unsubscrbed portion in either of such sub-
categories may be-allocaled to applicants in the other sub-category of Nona-Instifutional Bidders and not less than 35% of the Met Offer shall be availabie for aflocation to Retail Individual Bidders ("RIBg") in
accordance with the SEBI ICOR Raguialions, subject to valid Bids being recsived from them al or above the Offer Price. Further, Equity Shares will ba allacated on a praporionate basis to Eligible Employaas
applying under the Employee Reservation Porfion, subject to valid Bids received from them af or above the Offer Price, All potential Bidders [except Anchor Invesiors) are required io mandatonly utiliss the
Application Supportad by Blocked Amount {"ASBA") procass by praviding details of their respective bank accounts (including UP 1D for UPI Bidders using UPT Mechanism) (as defined heraimafter) inwhich the
Bid amount will ba blocked by the SC5Bs or the Sponsor Banks, as applicable. to parbcipate in the Offer. Anchor Inwestors are not permitied to participata in the Anchor Investor Partion of the Cffer through the
ASBAprocess, For details, see "Offer Procedure™ on page 478 of the DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2} of the SEBI ICOR Regulations 1o inform the public that our Campany is proposmg, subject o apphicable statutory
and requiatony requirements, receipt of requisie approvals, market condifions and other considerations, o make aninitial public offering of its Equity Shares pursuant 1o the Ofer and has filed the DRHP with the
SEBIonMay 2, 2024. Pursuant 1o Regulation 26{1) of the SEBI ICDR Regulations_the DRHPiled with SEBE shall be made public for comments, if any, for a period of atleast 21 days from the date of such filing by
hosbing it on the website of SEB| af www.sebi.govin, websites of the Stock Exchanges i.e, BSE and NSE at, www.bseindia_com, www.nseindia.com, respectively, on the wabsite of the Company at waww skfin.in
and on the websites of the BRLMs, i.e. Koiak Mahindra Capital Company Limited, Jefferies India Privaie Limited, Modilal Oswal Investment Advisors Limited and Momura Financial Advisory and Securities (India)
Private Lirnited at hitpeiinvestmantbank kolak. com, wws jefferies.com, wawwmotilaloswalgroup.com and www, nomurahokdings com/companygrouprasialindiafindex. mmd, respactivaly, Our Comipany imdles
the public to give their comments on the DRHP filad with SEBI, with respact to disclosures made in the DRHP, The mambers of the public are requested to send a copy of the comments to SEBI, (o the Company
Secretary and Compliance Officer of our Company andlor the BRLMs &t their respective addresses mentioned herein, All comments must be received by SEBI andlor our Company andtor the Company
Secretary and Compliance Cfficer of our Company and'or the BRLMs in ralation tothe Offer on or before 5.00 pom. on the 21" day from the aforesaid date of filing of the DRHP with SEBI.

Irvestments i equily and equity-related secunbies myvalve a degree of risk and Bidders should not invest amy funds in the Offer uniess they canalford o 1ake the risk ollgsing e anbirg iInvesimesnl Bidders are
advised 1o read the risk factors carefully before taking an investment decision in the Cfer, For iaking an invesiment decision, Bidders must rely on their twn examinabion of our Company and the (fer, induding
the risks involved; The Equity Shares in the Offer have neither been recommended, noe approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Bed Heming
Prospectus. Specific attention of the Bidders Is inviled 1o "Risk Factors™on page 28 of the DRHP

Ay decision 1o invest in the Equily Shares describad in the DEHP may onfy be faken after a Red Herring Prospectus has been fited with the RoC and must be made sodely on the bagis of such Rad Heeming
Prospacius. The Equily Shares, when offared through the Red Herring Prospectus, are propased to be listad on BSE and NSE,

For details.of the share capital and capilal structure and the names of the signatories fo'the memorandurm and the number of shares subscribed by them of our Company, please see the zection titled
“Capital Strucfure™ on page 84 of the DRHP. The liability of the members of our Company Is limited. For datails of the main objects of sur Company as conlained in the Memorandum of Association
please seethe secticn titled “History and Certain Corporate Matfers " on page 239 of the DEHP,
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Ratimtulfah Sayani Road,

Opposate Farel 5T Depot, Prabhadew,
Mumbai - 400 025

Maharashira, India

Tel; #8122 7183 4380

E-mail: skfipodmodilalozwal.com

Limited

ZTBKC, 17 Floor, Plot Mo, & - 2T

"G Block, Bandra Kuria Complex
Bandra (East}, Mumbai - 400 051

Maharashtra, India

Tel: +31 22 4336 0000

E-mail: skfinanca ipodkotak com

Selenium Tower B, Plot Mo, 31 and
a2, Finamcial District, Nanakrarmguda,
Senlingamgally, Hyderabad-500 032,
Telangana, India

Tel; +81 40 6716 222211 8003084001
E-mail: skfinanceltd ipo@kiintach.com
Investar grievance e-mail:

Level 16, Exprass Towers,

Mariman Podnt, Murmbad - 400 021
Mahargshtra, India

Tel: #8122 4356 G000

E-mail: skfinance ipo@jeffenas com
Website; www jeferies com
Investor Grievance 10:

Securithes (India) Private Limited
Ceejay House, Leval 11, Piot F, Shivsagar
Estale, Or. Annie Besant Road, Wordi
Murmibas - 400 018, Maharashtra, India
Tel: +81 22 4037 4047

E-mail; skfinanceipo@nomurs.com
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hitps:linvestmentbank kolak com Contact Person: Suhani Bharejs Investor Grievance |D: Investor Grievance 1D: Website: waww kfintach,com
Investor Grievance ID: SEBI Ragistration Number: maiaplredrassalf@matilaloswal com irvestorgrievances-in@nomura com Contact Person: M. Murali Knshna
kmccredressal@kotak com INMIOODD 1443 Contact Person: Ritu Sharma Contact Person; Vishal Kangani / SEBI Registration MNo.;
Contact Person: Ganesh Rane SEB| Registration Number: Pradesp Tawani INFODDOO0E2
SEB| Registration Number: INBACOO0 11005 SEBI Registration Number:
INBADDDDOET0S [MMO00011418 .
Al capitalized termnz used herain and not specicaliy defined shall have the same meaning as ascribed fo themin the DRHP
For 8K FINANCE LIMITED
On behalf of the Board of Diractors
Salt
Place: Jaipur Anagha Bangur

Drale: May 2, 2024 Cornpany Sacrelary and Compliance Officar

SK FINANCE LIMITED is propasing, subject lo apphicable statulory and regulzlory requiremants, recespd of requesite approvals, market condiions and ather considerations, lo make an nifial public ofenng of s Equity
Shares and has filed the DEHP with 3EB! on May 2, 2024, The DRHP is available on the webzite of SEBI atwwnw.sebi.govin, 35 well a3 onihe websites of the Stock Exchanges i.e. BEE and NSE at weaw bseindia.com
and www.nselndia,com, respectively, on the website of the Company al www.skfin.in and on the websites of the BRLMs, .6, Kolak Mahindra Capital Company Limited, Jefferies India Private Limited, Madilal Oswal
Investment Advisors Limited and Momura Financial Advisory and Securities (India) Private Limited at hitps:linvestmentbank.kotak.com, www. jefferies.com, wwaw rotilafoswatgroup.com- and
ww.nomuraholdings. comicompany/grouplasiaindiatndex. html, raspactively, Any potantial investars should note tat investmant in equity shares invalvas a high degrae of risk and far détails ralating to such rsk, see
'Risk Factors"on paige 28 of the DFHF. Potential Bidders should notrely on the DRHP filed with SEBH for making any irvesimeni decision.

Thés announcemeant doss not constitule 2n invitabon or offer of secunlies for sals inany junsdicon. The Equity Shares offerad inthe Offer have not baen, and will net e, registarad ender the U5, Securibes Actel 1533,
as amendad ("ULS, Securities Act”) and may nod be offered or sold within the Uniled States, except purstanti o an exemplion from, orin a fransaction nol subject to, the registrafion requirements ofthe L3, Securities
At and applicable state secunfios laws: Accordingly, the Equity Shares are being offered and sold {a) within the United States sobaly io pessons who are reasonably befieved 1o be “qualified instilutional buyaess®
i35 defined in Ruble 1448 under the U.3. Securifies Act) in fransaclions exempl from the regisiration requmements of the LES, Secunfbies Act that are qualified purchasers as defined in Sechion 2a)i51) of the L3
Invesimant Company Act of 1840, as amended, and the rufes therunder and (b) outside the Unifed States in offshore to invesiors that are not LS. persons (as defined in Beguialion S under the LS. Securities Act)
(.5, Persans™) nor persons acquiring for the acoount or benefit of LS, Persons in offshore fransactions as defined in and in reliance on Regulation 5 undsr the U5, Securities Act and the applicable laws of the
jurisdiction where those offers and sales occur, Therewill beno offering of securties in the Unded Siates.
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BUT FUTURE GROWTH UNCERTAIN

Communication, media &
tech boost Cognizant's Q1

PADMINI DHRUVARAJ
Bengaluru, May 2

NASDAQ-LISTED COG-
NIZANT Technology Solutions
reported stronger-than-
expected earnings for the first
quarter (January-March) of
2024, outperforming market
predictions primarily due tosig-
nificant growth in the commu-
nications, media, and technol-
ogy (CMT) sectors, along with
healthcare. However, this may
not translate to linear growth
going forward asthe company’s
management is still cautious
about the market conditions.
Simply put, barring the per-
formanceof the CMTandhealth
verticals,Cognizantalso contin-
uestofacethe macro-economic
headwinds leading to weak dis-
cretionary spending by clients.
IT companies have been
struggling to bring in growth in
their CMT verticals since the
global interest rates have gone
up, said an analyst who tracks
the IT industry at a domestic
brokingfirm.“Clientshavebeen
putting off deals or delaying
them in CMT simply because
they don’t want to pay more
interest on theirloans,but some
large dealwinsand acquisitions
helped Cognizant offset weak
discretionary spending and

Adani Enterprises

RAJESH KURUP
Mumbai, May 2

ADANI ENTERPRISES (AEL),
the flagship company of Adani
Group, reported a 37.6%
decline in net profit to I451
crore, attributed to one-time
charges related to past airport
dues and commercial mining
losses. It firm had posted a net
profitof X722 crorein the same
quarter of the previous fiscal.
The firm’s revenues rose
0.8% to 29,180 crore from
328,944 crore,while Ebitda fell
11.4% to %3,195 crore, and
Ebitda marginsfellto 11% from
12.5%, AEL said. A consensus
estimate of Bloomberg analysts
was expecting the firm to posta
consolidated revenue of

REPORT CARD

Net profit
decreased by over

6%
$546 mn

e

y-0y
Revenues - The CMT | Financial services
declined by vertical grew sector declined
12. ¥V 5.2 6.2
% y-0-y % y-0-y
pushed its topline above its uncertainties. Ravi Kumar

guidance,’he said.

During the quarter, Cog-
nizantreported flatrevenueson
a sequential basis at $4.76 bil-
lion, but the year-on-year rev-
enues declined by 1.2% in con-
stant currency terms. However,
thetoplinewasabove thehigher
end of its guidance range, con-
traryto estimates of a decline of
2.7-1.2%.Meanwhile,the com-
pany’s net profit decreased by
over 6% to $546 million year-
on-year. The company follows
the calendaryear cycle.

Despite these figures, Cog-
nizant’s annual revenue guid-
anceremainsunchangedwitha
broad range of -29% to +2%,
reflecting ongoing market

330,266 crore and Ebitda of
33,834 crore. The company’s
board recommendedadividend
of ¥1.30 per share.

Mumbai International Air-
port (MIAL), a subsidiary, had
incurred X627.37 crore as air-
port fee from March 1,2022,to
September 30, 2022.In March
2020, the pandemichad caused
MIAL to invoke force majeure
provision under the Operation,

S,CEO,said the companyusually
guides within 200 basis points
but theweak market sentiment
haspushed the companyto pro-
vide a 400 bps guidance range.
Thisisimportantas Cognizant’s
performancereflectstheoverall
market sentiment for Indian IT
service companies such as TCS,
Infosys, and Wipro who get
majority of their businesses
from the US and Europe.
Indian companies, too,
have given muted guidance for
FY25 even as they have won
record deals. Infosys said it
achieved a record high deal
value with contracts worth
$17.6 billion in FY24, but still
slashed its revenue growth

expectation for FY25 between
amere 1-3% from 4-7%.

In terms of business verti-
cals, Cognizant’s performance
was mixed. The CMT vertical
showed remarkable growth,
with sequential and y-o-y
increases of 2.7% and 5.2%,
respectively.The healthcare sec-
tor also grew by 1.4% sequen-
tially. Meanwhile, the financial
services and products sectors
continued to face challenges.
Notably, the financial services
sectordeclined by 0.7% sequen-
tiallyand 6.2%y-o-y.

However, “Cognizant seems
more optimistic about the BFS
sector,which is significant, as it
comprises 60% of the financial
services portfolio.The optimism
stems from strategic changes,
including a leadership refresh
and expansion in service offer-
ings,” Kotak Institutional Equi-
ties said inanote.

The company reported a
reduction in its global work-
force,losing 3,300 employees
sequentially and 7,100 year-
over-year, with the total head-
count standing at 344,400 by
the end of March. This mirrors
cautious hiring practices across
theindustry.Attrition,however,
fell by 10 percentage points to
13.1% on a trailing twelve-
month basis.

IndiGo to
dole out
bonus for
employees

PRESS TRUST OF INDIA
Mumbai, May 2

BUDGET CARRIER INDIGO on
Thursday announced a special
bonus forits staff.The decision
comes ahead of the airline’s
fourth quarter and full-year
results, likely to be announced
late next month, and less than
a week after the airline placed
an order for 30 wide-body
A350aircraft.

In a communication to the
staff, the airline said it would
give a one-time special bonus
equivalent to “1.5 months’
basic salary”, according to two
sources. The bonus amount
will be disbursed along with
the employees’ May salary as
an ex gratia.

IndiGo,which hasadomes-
tic market share of more than
60%o, offers an annual bonus
depending on the actual oper-
ational and financial results of
the company. The airline has
remained profitable for five
straight quarters, and in the
three months ended Decem-
ber 2023, its profit after tax
more than doubled to
2,998.1 crore.

In FY23, its salaries, wages
and bonuses amounted to
34,190.29 crore.Ithad 33,045
employeesatthe end of March
2023,as peritsannual report.

profit falls 38% to X451 cr

Management and Develop-
ment Agreement against the
AAlduetosignificantreduction
in operations, and had claimed
arelief. MIALdid not paythe fees
to the AAI, which led to arbitra-
tion proceedings.Now,the com-
pany has provided for a part of
those dues, triggering this one-
time expense, it said.

Adani Green bags
$400-mn loan

Adani Green Energy said it has
raised $400 million froma con-
sortium of five leading interna-
tional banks. The consortium
includes Cooperative Rabobank,
DBS Bank, Intesa Sanpaolo,
MUFG Bank and Sumitomo
Mitsui Banking Corporation.
—FE BUREAU

APSEZ posts 76% profit rise

ADANI PORTS AND Special
Economic Zone (APSEZ), the
country’slargest private port
operator, has posted a
76.2% rise in net profit at
32,014.77 crore. This was,
however, below Street esti-
mates of 2,266 crore.

The Adani group com-
pany had posted a net profit
of 1,158 crore forthe same
period a year ago. The firm’s
revenues rose 19% to
36,897 crore from 5,797
crore, while Ebitda rose
23.6% to 4,044 crore,and
Ebitda margins rose to

58.6% from 56.4%, APSEZ
said.Aconsensus estimate of
Bloomberg analysts was
expecting the firm to post a
consolidated net profit of
32,266 crore, on revenue of
36,884 crore and Ebitda of
4,121 crore.

Following theacquisition
of Gopalpur and Karaikal
ports, APSEZ’s total number
oports in India has risen to
15,while its marine services
businesswon contractsin Sri
Lanka, Mexicoand Oman.Its
total number of logistics
parkisat 12. —FE BUREAU

COMPANIES | 5

Byju’s links salaries of sales
staff to weekly revenue

ANEES HUSSAIN
Bengaluru, May 2
ED-TECH FIRM BYJU'S, which
has been struggling finan-
cially, has rolled out a new pol-
icy linking salaries of its sales
staff to the revenue they gen-
erate each week.

The company has not been
able to pay full salaries for Feb-
ruaryand March toits staff due
to paucity of funds. Part salaries
forthese two monthswerealso
paid in a staggered manner.

According to the available
internal documents reviewed
by FE, Byju’s will now directly
pay a percentage of the weekly
revenue generated by each
salesemployeeat theend of the
seven-day period.

The company said the new
policyisapplicable to the Inside
Salesand the Exam Prep team,
which largely focus on generat-
ing revenue for the company.

The policy,whichwasintro-
duced within the company on
April 24, willbe applicable fora
period of four weeks till May
21. Byju’s said that the base
salaries for sales team associ-
ates will be suspended tem-
porarily during this period.

“Starting immediately,
50% of the upfront weekly col-
lection will be directly dis-
bursed to our sales associates
every week for the next four
weeks. For instance, if an asso-

ciate successfully collects
%¥50,000 in revenue generated
from orders between April 24
and April 30, they will receive
%25,000 on May 1,” the docu-
ments show.

“Since the base salary has
been suspended, you will not
receive any payout or salaries
for the given period (when
theassociate failstodoanyrev-
enue in a given week),
Byju’sadded.

Byju’s did not officially
comment on the matter.

According to the ed-tech
firm, the percentage of payout
will depend on three factors—
revenue generated by each
employee, their designation
and the number of sales associ-
ates working in their team. In
case, employees in the man-
ageriallevel fail toretainaspec-
ified number of sales associates
in the team, it can result in
reduced payout, Byju’s said.

NETWEB TECHNOLOGIES INDIA LIMITED
{formerly known as Metweb Technologies India Private Limited)

Plot No. H-1, Block-H, Pocket No. 3, Faridabad Industrial Town,
Sector-37, Faridabad, Haryana 121004

Tel. No. : +91-129-2310400; CIN : LT2100HR1999PLC 103911

Website : www.netwebindia.com ; E-mall : compliancecfficer@netwebindia.com
EXTRACTS OF AN AUDITED FINAMCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2024

Netweb

TECHNOLOGIES

T in millions

Otst May, 2024

Place : Faridabad
Date :02-05-2024

Quarter Ended Year Ended
Particulars 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
Audited | Unaudited | Audited Audited | Audited
Revenue from operations 265888 253401 1,233080| 7.24075] 444972
[Proft before exceplional flems and tax | 398.00| _ 35152] 141,59 1019.56] 62963
Profit before tax 388.00 351.52 | 141.58 1,019.56| G20 63
Proflforthe period [year | 20657| 26014  105.25]  759.08|  469.36
Total comprehensive income for the 27B.72 260.25] 105.36 741.51] 468 T8
| period [ year : L
Paid up equity share capital {face value 11273 112.13 101.85 112.737 101.85
of ¥ 2 per shara) .
Other equity 4114.79 834.81
Eamings per equity share (face value of
% 2 per share)
Basic (in ¥ 5.43 4.77 | 2.07 13.91 9.22
Diluted (in )" .43 4.76] 1.92 13.881 2.0v7
* Mat annualized
Other Notes

1. The above is the extract of the detailed format of the financial results for guarter and year ended March 31
2024 filed with Stock exchange under regulation 33 of the SEBI{Listing obligation and Discloure requirements)
Regulations, 2015, The full format of the said results are available on the stock exchange websiles
(www.bseindia.com and www.nseindia.com) and on the Company’'s websita (www.netwebindia.com)

d The above Audited financial results for the quarter and year ended March 31, 2024 were reviewed by the
Audit Committee and approved by the Board of Directors of the Company in their respective meeting held on

3. The Board of Directors have recommended the Final Dividend of Rs. 2.00 per shares (Face value Rs 2.00
Per shares) in this meeting for the FY 2023-24 subject to the approval of the members of the Company at the
ansuing Annual Genaral Meating.

FOR NETWEB TECHNOLOGIES INDIA LIMITED

{farmery known as Metweab Technologies India Private Limited)

Sdi-

Sanjay Lodha
{Managing Director)
DiIN: DD451213
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Vipul Mathur g @@y o as s
o 1800 420 1199 www.federalbank.co.in
E 491 484 263099475 |NRI) email: secretarialfederalbank.co.in FEDERAL BANK
named HUDL’s ED el
YOUR PERFECT BANKING PARTNER
Of pers Onal Care AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 ¢ in Lakhs)
VIVEAT S USAN PINTO Standalone Consolidated
Mumbai, May 2
] Quarter ended | Quarter ended | Year ended | Year ended | Quarter ended | Quarter ended | Year ended Year ended
HINDUSTAN UNILEVER, THE P Particulars
country’s largest consumer g = 31.03.2024 31.03.2023 31.03.2024 | 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.03.2023
goods COH&PEHY, on Thursda}tj ~ , Audited Audited Audited Audited Audited Audited Audited Audited
announced theappointmento ! [ : .
Vipul Mathur as executive 1 | Totalincome from operations 673,223 545460 | 2,526,753 | 1,913,363 714,912 578068 | 2678195 | 2,024,801
director, personal care, and ; | 2| Net Profit / (Loss) for the period
member of the management (before Tax, Exceptional and/or Extraordinary items) 120,495 121,791 497,838 404,450 129,604 126,873 526,100 426,294
committee, effective June 1. : : . - :

He will succeed Madhusud- VipU| Mathur is currently ’ (lgl?EeF:rgilcte/ (tll_Oor?;) gcr):;jt/l—(;? Estrll’ggrtc)l?r]:g::e ;ctanmS) 120,495 121,791 497,838 404,450 129,604 126,873 526,100 426,294
hanRao,whohadbeenoversee- the head of growth and P Y ' ' ' ' ' ' ' '
Lng.t}%el?us{neszoréan lnterln‘% Xa.nstLmﬁtlon for South | 4 | Net Profit / (Loss) for the period after tax

asistollowingthedepartureot  Asia at Unilever (after Exceptional and/or Extraordinary items) 90,630 90,261 372,060 | 301,059 97,079 95,391 388,043 316,472
Karthik Chandrasekhar. Chan-
drasekhar resigned as ED, per-  rative leadership style. He has | 5 | Paid-up Equity Share Capital
sonal care, in February to pur- been working closely with me (Face value % 2/- per Equity Share) 48,707 42,324 48,707 42,324 48,707 42,324 48,707 42,324
sue external opportunities. to shape the long-term busi- .

Mathur,45,whojoined HUL  ness strategy for HUL.” 6 | Reserves (excluding Revaluation Reserve as shown in the Audited Balance
as a management trainee in The appointment of - Sheet of Previous year) 2,860,234 2,107,799 2,860,234 2,107,799 2,961,328 2,169,416 2,961,328 2,169,416
2003, currently serves as the  Mathur Wlll complete the top | 7 | Earnings Per Share (EPS) (in) (for continuing and discontinuing operations
head of growth and transfor-  leadership team at HUL which before and after extra ordinary items) (of ¥ 2/- each):
mation for South Asia at includes Jawa; CFO Ritesh
Unl}ever. Ap alumnus of the le.arl; ED, legal.& corporate Basic 372+ LT 16.07 1427 3.99* L51* 16.76 15.01
Indian Institute of Manage- affairs Dev Bajpai; ED, human .
ment, Calcutta, Mathur has resources Anuradha Razdan; Diluted 3.68* 4.21% 15.87 14.13 3.94* 4.45* 16.55 14.85
worked in customer develop- ED,home care,Srinandan Sun- iy ,
ment and marketing, across daram; ED, beauty &wellbeing, || | Securities Premiumn Account 1,021,314 617,162 | 1,021,314 | 617,162 | 1,066,686 633,568 1,066,686 633,568
home care, personal careand  Harman Dhillon; ED, foods & |9 | Networth 2,908,941 2,141,949 | 2,908,941 | 2,141,949 | 3,006,798 2,198,277 3,006,798 | 2,198,277
nutrition over the last two refreshment, Shiva Krishna- ' . :
decades,the company said. murthy; ED,R&D,Vibhav Sanz- . 10 | Outstanding Debt 1,802,642 1,931,929 1,802,642 | 1931929 | 2515962 2,586,198 2,515,962 2,586,198

.Rohit.]awa, CEO and man-  giri; ED, customer develop- 11 | Outstanding Redeemable Preference Shares NIL NIL NIL NIL NIL NIL NIL NIL
aging director, HUL, said, ment, Kedar Lele; ED, supply . . : +
“Vipul is an accomplished chain, Yogesh Kumar Mishra; | 12 | Debt Equity Ratio 0.62 0.90 0.62 | 0.90 0.84 1.18 0.84 118
marketeer and a . business and a new chief digital officer, | 13 | Capital Redemption Reserve NIL NIL NIL NIL 123 146 123 146
leader, known for his collabo-  Arun Neelakantan. . , :

_ 14 | Debenture Redemption Reserve NIL NIL NIL | NIL NIL NIL NIL NIL
| 15 | Capital Adequacy Ratio (%) 16.13 14.81 16.13 1481 16.45 15.24 16.45 15.24
Freshworks announces CEO T |
[} [} o
ransition; | I |

transition; Woodside to lead a) Gross NPA 452,887 418,377 452,887 418,377 467,729 434, 352 467,729 434, 352

NASDAQ-LISTED SOFT- sition to the role of execu- b) Net NPA 125,533 120,501 125,533 120,501 136,555 132,344 136,555 132,344

WARE-AS-A-SERVICE tive chairman. He will 0) % of Gross NPA

(SAAS) company Fresh- remain the chairman of the 213 2.36 213 2.36 211 2.35 211 2.35

works, has announced a board of directors, while d) % of Net NPA 0.60 0.69 0.60 0.69 0.63 0.73 0.63 0.73

leadership transition,with  Woodsidewill also continue 77 [ Retorn on Assets o '

founder Girish Mathru- asamember of the Board. - ’ 0.30% 0.36* 132 1.28 0.31% 0.36* 1.32 1.28

bootham stepping down as Under Mathru-  Not Annualised

. X > , :
Chlgfexecutlge officer (CEO) bOOttfllamIS leadfershlp, Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly
\a/\I’l d p(:]{esl')l .ent D?nnlg Freshworks %re‘g' rogn g Financial Results are available on the websites of Stock Exchanges at www.bseindia.com and www.nseindia.com and also on Bank’s website at www.federalbank.co.in.

oodside being appomte. startup to a ea. g aa For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchanges (BSE and NSE) and can be accessed on the URL www.bseindia.com and www.nseindia.com.
as the new CEO and Presi- company serving over
dent,effectiveimmediately. 67,000 customers globally S

Mathrubootham, who witharound4,900 employ- Kochi MANAGING DIRECTOR & CEO

founded Freshworks in eesacross13locations. May 02, 2024 (DIN: 02274773)

2010 in Chennai, will tran- —FE BUREAU

The Federal Bank Limited, Regd. Office: P.B.No.103, Federal Towers, Aluva- 683 101
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