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121h November, 2020

National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051

Symbol" BANSWRAS"

Subjects- Outcome of 2321h Board Meeting held on 121h November, 2020 Pursuant to Regulation
30 and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ["SEBI (LODR)"],

Dear Sir,

Pursua nt to Regulation 33 of the SEBI (LODR) Regulations, 2015, The Board of Directors of the
Company in its 232u, meeting held on Thursday, 12th November, 2020 which commenced at 4.30
P.M. and conclude d at 6.28 P.M. at Registered office of the Com pany, inter alia Approve d the
Unaud ited Financia l Results, statemen t of Asse ts & Liabilities an d Cash Flow Statement for the
quarter/ha lf year en ded on 30U' Sep tember, 2020 along-with Review Report of Statutory Aud itors
of the Company (same are enclosed herewith). .

Further, the extract of results would also be published in the newspapers in compliance wi th
Regulation 47 of the SEBI (LODR).

Further, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company's Code of conduct for Prohibition of Insider Trading, the
"Trading Window" for tra d ing in the shares of the Company will open from November 17, 2020
for the Directors and Key Managerial Personnel I Designated Employees I Connected Persons of
the Compa ny.

You are req ues ted to take note the same on record and inform all those concerned .

Thanking You,

Yours Faithfully

~NT~X LIMITED

(H.P. KH~ 'l ).
COMPANY SECRETARY & COMP.LIA~C' OFFICER
End: As above.
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BANSWARA SVNTEX LIMITED
ON:L24302RJI976PlCOO I684

Regd. Office : Industrial Area,OahodRoad, Banswara - 327001 (Rajasthan)

Phone: 91-2962·240690-91, 257679-681 Fax:91-2962-240692
Corporate OHlce : 4-Sth Floor,Gopal Bhawan,199, PrincessStreet, Mumbal·40000Z

Phone: +912 2 66336571-76 Fa,, +9122 22064486/ 66336586
Website: www.banswarasyntex,com, Email :jkJaln@l banswarasyntex.c:om

STATEMENT OFSTANDALONE FINANCIAL RESULTSFOR THEQUARTER AND PERIOD ENDED 30 SEPTEMBER 2020
ns. In Lakhs, except per sharedata

Quart er Ended Period Ended Year Ended

Partlcula..-s Unaudit ed Unaudit ed Unaudi ted Unaudited Unaudit ed Audited

Revenue F rcrnOperations 30-5eo·20 30-Jun·20 30-5eo ·19 30-5eo ·20 30-5en·19 31·Mar·20

(a) So'. of Products & Services 21416.05 8,817.51 33,795.88 30,233.56 67357.31 126,980.76

(b) O~er Ooeratlne Revenue 278.53 180.41 628.82 458.94 1 251.08 1,969.07

I. Tota l R"enu. From Operat ions (a) +(b) 21,694.58 8,997.92 34424.70 30 692.50 68,608.39 128,949.83

II. Other Inco me 237.96 268.69 326.61 506.65 699.25 1,286.78

III. Total /lIVe nue 11 +11) 21,932.54 9,266.61 34,751. 31 31,199.15 69,307.64 130,236.61

Expenses :

Cos t efMaterialsConsumed 6,512.44 4,274.47 IS 872.63 10786.91 32,498.08 57006.14

pu",c"~ses of tradedgoods 4,666.36 4,666.36 .
Chao ces In Inventoriesof FinishedGoods, Stock-in-Tradeand Work-In-

/366.14 /422.10)Pro grlSs 466.19 (888.29) 192.96 3,124.21

Ernplcyee BenefitsExpenses 3,379.73 3,206.02 6637.11 6585.75 12,506.88 24,172.52

Flna n:eCosts 876.39 931.20 1,269.57 1,807.59 2602.05 4,872 .44

Depr ttlation AmortIzation& Impairment expenses 1,212.72 1,212.90 1312.53 2,425.62 2,623.30 5,120 .45

powe r& Fuel 1,678.46 1,203.00 3,127.89 2,881.46 6,340.39 11943.38

Oth erExpenses 2,928.87 1,772.69 4,669.17 4,701.56 9,121.07 18,285.06

IV. Total Ex e nse s 21,721.16 11,711.99 32,522.76 33,433.15 65,884.73 124,524.20

V. Profit/I Lossl before excee tion al ltem and tax (III·IV) 211.38 _ (2,445.38) 2,228.55 /2,234.00 3,422.91 5,712 .41

VI. Exceptional Items 5.96 290.96 7.82 296.92 27.86 44.81

VII.5h are ofProfit/lloss) In Joint Ven tur e

VIII.Proflt/J loss) before tax tV+VI+VIII 217.34 .I~ 2,236.37 11,937.08) 3,450.77 5,757.22

IX.Tax Expe nse :

(I) Current Tax 56.60 479.85 56.60 747.63 1053.45

(2) Deferred Tax 143.08 (746.52 /138.40 /603.44' (350.52) 1640.97)

(3) Ta ,Adlustment of earlier vears /0.76 10.76 6.53

X. Profit a fter tax (VIII-IX) 74.26 11,463.74} 1,894 .92 11,389.48) 3,053.66 5,338 .21

Other Comprehensive Income

A.It~1Il lh dl willnot be redassllled 10 pro rll or loss

rn Remeasurement of defInedbenefit plan (21.071 m .07) 70.64 (42.14) 141.28 (84.27)

(li)TaxrelatingRemeasurement of defined benefit plan (34.15) /49.37 29.45

S.ltem that will be reclass ified to eroflt or loss Jnet of taxi

XI.Total Oth er Comorehenslve Income for the Period Inel of ta xI /21.07 121.07) 36.49 /42.14 91.91 (5~

XII.Total Comorehenslve Income for the Per iod Ix+xn 53,19 11,484,81 1,931.41 11,431 .62 3,145.57 5,283.39

XIII. Pa ld·up E~ Share Caelt al /Face Value of the share- Rs.10/· Per 5harel 1711.60 1,711.60 1711.60 1,711.60 1 711.60 1 711.60

XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance

~ 32,474.68

XV. Earnings eer equltr share (of Rs. 10/ · eachllnot an nualls edl :

from contlnutne operations

(1) Basic 0.43 (8.55 11.07 (8.12) 17.84 31.19

l-l~) Diluted 0.43 /8.55 11.07 /8.12 17.84 31.19

SeeaccomDanvlnl!'notesto the financialresults



Notes
1 The above financial results have been reviewed and recommended by th e Audit Committee and approved by th e Board of Directors at th eir meetings held on

12 November 2020 and have been reviewed by the stat utory auditors.

2 The standalone financial results are prepared in accordance with Indian Accounti ng Standards (lnd AS) as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments Rules, 2016
and other Recognized Account ing Practices and Policies to the extent applicable.

3 The Company is engaged in manufacturin g and sale of textile produ cts. The COVID·19 Pandemic caused disruption in th e produ ction, supply and marketin g
act ivities. Due to th e Lock down announced by the Government of Rajasthan / Government of India, ent ire operations of th e Company came to a halt with
effect from 22 March 2020. The Company resumed Its manufacturin g activities w.eJ. 20 April 2020, in a phased manner, as per Government directives. In
preparation of th ese financial results for th e half year ended 30 September, 2020, the Company has taken into account in ternal and external informat ion for
assessing possible impacts of COVID·19, includin g impact on its business operations, liquidity, financial posit ion and recoverabllity of its assets. However, the
impact assessment of COVID·19 is a conti nuing process given the uncertainties associated with its natur e and duration and accordingly the impact may be
diff erent from that estimated as at th e date of approval of these financial results. The Company wi ll cont inue to mon itor any materia l changes to futu re
economic conditions . Considering th e impact of COVID·19 pandemic, th e results for the quarter and half year ended 30 September 2020 are not comparable
to previousyear corresponding quarter and half year ended 30 September 2019.

4 In line with the provision of Ind AS 108· "Operating Segment " and on th e basis of review of operations being done by th e management of the Company, the
operations of th e Company fall with in a single operational segment viz. Textil es, which is considered to be th e only repor table segment by the management.

5 The figures of th e quarter/previous periods have been regrouped/recast/reclassified, wherever considered necessary, to conform to current period's/quarter
classification .

Place: Banswara
Date: 12 November 2020
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BANSWARA SYNTEX LIMITED

CIN:12430ZRJ1976PLC001684
Regd.Office: Industrial Area, Dahod Road, Banswara - 3Z7001(RaJasthan)

Phone: 91-Z96Z-Z40690-91, Z57679-681 Fax: 91-Z96Z-Z4069Z
Corporate Office : 4-5th Floor, Gopal Bhawan,199, PrincessStreet, Mumbal-40000Z

Phone: +91 ZZ66336571-76 Fax:+91ZZZZ064486/66336586
Website: www.banswarasyntex.com, Email : Jk/aln@banswarasyntex.com

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Rs.ln Lakhs

~
As at 30 Septe mber,

As at 31 M arch, ZOZO
Part iculars ZOZO

Un Audited Audited

ASSETS

A Non -Current Assets

(a) Property, Plant and Equipment 35,085 .60 37,068.42
(b) Capita l Work -In-Progr ess 74.18 59 .51
Ie) Other Intangible Assets 294.27 332.98
(d) Intangible Assets Under Development 25.24 -
(e) Financial Assets

(I) Investment In Joint Venture 288.00 360.00
(II) Loans 305.65 220.53
(III) Others 280.96 382.15

(f) Other Non-Current Assets 1,229.78 940.65

- Tota l Non-Current Assets 37,583 .68 39,364 .24

B Current Assets
(a) Inventories 20,129.66 23,747.53

(b) Financial Assets

(I) Investments 9.51 9.95
(II) Trade Receivables 12,690.08 14,015.40

(III) Cash and Cash Equivalents 372.40 354.92

(Iv) Bank balances other than (III) above 1,006 .95 936.49
(v) Loans 97.80 489.97

(vi) Others 1,579.70 1,487.97
(c) Other current assets 3,453 .13 4,863.75
Total Current Assets 39,339 .23 45,905.98

Tota l Assets 76,922.91 85,270.22

EQUITYAND LIABILITIES

C EQUITY

(a) EqUity Share Capital 1,711.60 1,711.60

(b) Other Equity 31,043.07 32,474.68

Tota l Equi ty 32,754.67 34,186.28

D Non-Current lIabllltles

(a) Financial liabilities

(I) Borrow ings - -- 11,555.93 - __ 9,703.~

(1I) Prov isions 553.50 524.38
(c) Deferred Tax liabilities (Net) 2,206 .90 2,7n.22
(d) Government Grant 630.37 636.66
Tota l Non -Curren t liabilities 14,946.70 13,641.46

E Current liabilities

(a) Financial liabilities -- - - - - - -_ . (I) Borrowings 5,461.72 16,315.13
(II) Trade Payables

a) Total ou tstanding dues of micro enterprises and small enterprises; 88.69 156.32
b) Total outstand ing due) of credi tors oth er th an micro ent erprises and

small ente rorlses 11,893.44 __10,279.09

(III) Other Financial liabilities 8,057.67 6,925 .86
(b) Other Current liabilities 3,358.99 3,428.52
(c) Government Grant 82.34 79.87
(d) Provisio ns 273.43 257.69
[e) Curren t Tax liabili t ies (Net) 5.26 -
Total Current lIablllties 29,221.54 37,442.48

Tot al Equi ty and liabilities 76,922.91 85,270.22



BANSWARASYNTEX LIMITED

CIN:L24302RJ1976PLC001684

UNAUDITED STANDALONE CASH FLOWSTATEM ENT FORTHEHALFYEAR ENDED30 SEPTEMBER 2020
(Rs In Lakhs)

Hal f Year Ended

Un audit ed Un audit ed

PARTICUlARS 30 September 202 0 30 Septembe r 2019

A) Cash Flooll From Operat ing Activities ;.

Net Prof it Be fore Tax as per State ment of Profit and Loss (1,937.07) 3,450. 77

Adjusted fo r :

Deprec iation and Amortizat ion Expenses 2,425.61 2,623 .30

Unreali sed Exchange (Gain)/Lo ss (64.33) 77.52

Provisio nfor Doubtful Trade Receivables 515.88 .
Deferre dGovernme nt Grant tr ansfered to Statement of Profi t and Loss (40.79) (39.94)

Loss/ (pn li tl on Sale of Property, Plant & EqUipment (net ) (6.23) (27.86)

Profi t o nDisposal of Investment (290.69) -
Int erest paid 1,807.59 2,602.05

Fair valu e(gain)/ Ioss tr ansferred to Statement of Prof it and Loss 0.44 4.33

Rent al I nco me (11.93) 4,335.5 5 (15.20) 5,224.20

Operatin g pro f it befo re wor king capital changes 2,398.48 8,674.97

Adj uste d for ;

(Increase)/ D ecrease In trade & oth er receivables 2,110.66 (1,382.70)

(Increasel/Decrease In Inventor ies 3,617.8 7 734.48

(Increase )/Decrease In Bank balance and Term Deposit s
(70.47) 348.92

other thanCash and CashEquivalents

Increase/ IOecrease) in t rade and oth ers payables 1,158.96 6,817.03 444.22 144.92

Cash generat ed from operations 9,215 .51 8,819 .89

Direct Tax pa id (net of tax refund) 50.58 585.20

Net cash from operating activiti es (A) 9,164.93 8,234.69

B) Cash Flow From Investing Activit ies ;-

Acquisit ion of Property, Plant and Equipment (358.64) (379.27)
Sale of investment 362 .69 -
Sale of Property, Plant and Equipment 11.81 93.38
Governm ent Grant Received 36.97 -
Term Deposit with Banks 101.19 (391.54)
Rent received 11.93 15.20

Net cash used in investing act iviti es (B) 165.95 (662.23)

C) Cash Flow From Financing Activities ;-

Proceed sfro m long term borrowings 3,110.87 835.36
Repayment of long term borrowings (141.98) (2,538.89)
Interest paid (1,481.88) (2,620.87)
Increase /IDecrease) in bank borrowings (10,853.41) (2,425 .69)
Proceeds from unsecured loans 239.00 208.00
Repayme nt of unsecured loans (186.00) (643.00)
Dividend and tax thereon Paid - -

Net cash from financi ng acti vit ies (C) (9,31J. 40) (7,185.09)
Net Increase/ (Decrease) In cash and cash equivalents (A+B+C) 17.48 387.37
Opening balance of cash and cash equivalents 354.92 840.94
Closing balance of cash and cash equivalents 372.40 1,228.31

Cash and Cash Equivalent includ es'.-
Particulars As at 30.09.2020 As at 30.09.2019

Cash on hand 26.91 38.28
Balance In current account 345.49 1,190 .03
Total 372.40 1,228.31
Note:

1.The above Statement of CashFlow has been prepared und er th e 'Indirect Method' as set out In Ind AS7, 'Statement of Cash Flow s' .

"
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KG SOMANI
_ Chartered Accountants

www.kgsomanLcom
office@kgsomani.com

Independent Auditor's Limited Review Report on the Quarterly and Half year ended
on September 30, 2020 on the Unaudited Standalone Financial Results ofthe Banswara
Syntex Limited Pursuant to the regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Banswara Syntex Limited

1. We have reviewed the accompanying statement of unaudited financial results of
Banswara Syntex Limited for the quarter and half year ended on September 30,
2020 ("the Statement") attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 as amended (the "Listing Regulation").

2. This Statement, which is the responsibility of the Company's Management and has
been approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountant of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review ofInterim Financial Information consists ofmaking
inquires, primarily of person responsible for financial and accounting matters, and
applying analytical and other review procedure. A review is substantially less in
scope than an audit conducted in accordance with the Standard of Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
cause us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that it

Page 1 of 2



KG SOMANI
_ Chartered Accou ntants

www.kgsomanLcom
office@kgsomanLcom

contains any material misstatement.

5. We draw attention to Note 3 of the statement, which describes the uncertainties and
the impact of COVID-19 pandemic on the company's operations and results as
assessed by the Management.

Our conclusion on the statement is not modified in respect of this matter.

For K. G. Somani & Co.
Chartered Accountants
Firm Registration No: 06591N

KAVITA
e358,postalCode=110085,st=DELHI,

AGARWAL
seriaINumber=b52f817aa8648b4deeb067
614fa43cc603eff8f5dSb&l568402899bcklf

(KAVITA GOYAL)
Partner
Membership No: 063419
UDIN: 20063419AAAAAQ2188

Place: New Delhi

Date: 12th November, 2020
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BA NSW A RA SYNTEX LIM ITED
ON:124302RJ1976PlCDOI684

Read. Office : Industrl. 1Area, o.hod Road. BlnSwara · 327001 (Rajasthan)
Phone: 91-ZJl6l-Z40690-91, 257679-681 Fa" 91·ZJl62·240692

Corporate Office : 4-Sth floor,Gop.1Bhawan,199, Princess Street. Mumbal-400002
Phone: +91 ZZ66336571·76 Fa"+91 ZZ22064486/66336586

Website : www.bln lwarasyntex.com, Email: jkj3InG:Pbiln swari15ynteM,com

STATEMENT OF CONSOLIDATED FINAN CIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER 2020

Rs. ln lakhs, except per share data
Qua rte r Ende d Period Ended VearEnded

Partlcul_ n Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue "om Ope ration. 30-50".20 30-Jun-20 30-50".19 30-Se".20 30-50".19 31·Mar·20

(.. }r. le of Prod ucts & 5orvlce. 21,416 .05 8,817.51 33795.88 30,233.56 67357.31 126,980.76

I~J Cother OperatingRevenue 278.53 180.41 628 .82 458 .94 1,251.08 1969.07

i. Tot.. I e veeue From Operations la) + (b) 21 694.58 8 997.92 34,424 .70 30 692.50 68 608.39 128 949.83

II. Oth.r~come 237.96 268.69 326.61 506.65 699.25 1,286.78

III. Tota ' '. v enue (I+1Il 21,932 .54 9,266.61 34,751.31 31,199.15 69307.64 130,236.61

~ense. :

Costof MaterialsConsumed 6512.44 4,274.47 15872.63 10786.91 32498.08 57006.14

PU masos of traded goods 4666_36 4,666 .36

0."105 in Inventorle . of Finished Goods. Stock~n-Trade and Work·ln·
PrOfltss 466.19 1888.29 (366.14 (422.10 192.96 3 124.21

El'T"l)ovee BenefitsExpenses 3,379.73 3,206.02 6,637 .11 6,585 .75 12,506 .88 24,172 .52

Flna"te Costs 876.39 931 .20 1,269.57 1,807 .59 2,602 .05 4 872.44

~~ftcla t lon Amortization & lmnalrm ent expenses 1,212.72 1,212.90 1,312.53 2,425.62 2 623.30 -------2,120.45

POYo'Ir & Fuel 1,678.46 1,203.00 3,12 7.89 2881.46 6340.39 11,943.38

ott...,Exoenses 2,928.87 l ,n2.69 4669.17 4701.56 9 121.07 18 285.06

IV. Tota l E!oe nses 21,721.16 11,711.99 32,5 22.76 33,433.15 65,88 4.73 124.524.20

V. Proflt/( .... s l before except ional Item and tax (III·IV) 211.38 12,44 5.381 2,228.55 12,234.00 3,422.91 5,712.41

VI.Ellceotl.." ll tems 5.96 290.96 7.82 296.92 27.86 44.81

VII.5h are olProfit/ILosslln Joint Venture 8.34 (47.65) 117.66 (39.31 (32.76 110.83)

VIII. Profit/jlDss) before tax (V+VI+VII) 225.68 (2,202 .07) 2,218 .71 11,976 .39 3,418.01 5,746.39

IX.Ta. E' e ,"se :

(11 C" re nt Ta. 56.60 480 .01 56.60 747.79 1 053.45

(2) D. /e rred Ta. 140.40 1748.58 I138.56} 1608.18 1350.68 1642.48

(31Ta xA.d'ustment of e~tller years (0.76 - 10.76 6.68

X. Pro fit after t... (VIII-Ill) 85.28 (1,509 .33) 1,8n.26 114 24.051 3020.90 5.328 .74

Other Com prehensiye Income

A. Ite m th a twlll not be re classified to oroflt or loss

(I) Remeaau remen t of defined benefit plan (21.D7 121.07 70.64 [42.14 141.28 184.27)

(II)Tax relat ing Remeasurement of definedbenefit plan 134.15 - (49.37 29.45

(iii)Share of other comprehensIveIncome of Joint Venture accounted for using
Eoulty Met hod - 10.46

B.ltem that willbe reclassified to profit or loss (net of ta.1

XI. Tota l Ot her Comprehensive Incom e for the Period [net of ta.) (21.07 (21.07 36.49 (42.14 91.91 155.28

XII.Total ComDrehens lve Incom e for the Period IX+XIl 64.21 11,530.40 1,913 .75 11,466.19 3,112.8 2 5,273.46

XIII. Pald-up fDultv Share CaDlta l lFoee Value Dfthe Share - As. 10/· Per Sharel 1,711 .60 1 711.60 1,711.60 1,711 .60 1,711.60 1711.60

XIV. Oth er Equity IE.c1uding revaluat Ion re serv e, As per Audited Balan ce

Sheet I 32,394 .67

XV.E.rnlng~~er egull share (of Rs.l0/- each) .tnot annuallsed) :
from continuing operation.

(1) ea .1e 0.50 (8.82 10.97 18.32 17.65 31.13

(2) Diluted 0.50 (8.82 10.97 18.32 17.65_ - - - 31.13

50e accompanying notes to th e financial results



Note s
1 The above finand al results have been revlewed and recommended by the Audit Committee and approved by the Board of Directors at their meet ings held on

12 November 2020 and have been reviewed by the statutory auditors.

2 The consolidated f1nandal results are prepared In accordance with Indian Accounting Standards l ind AS) as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments Rules,
701/; "nti nthpr R",r,nenlzed Accounting Practice, and Policle~ to the extent applicable,

3 The Group Is engaged In manufacturing and sale of textil e prod ucts. The COVID·19 Pandemic caused disruption In the producti on. supply and marketing
activities. Due to th e Lock down announced by th e Government of Rajasthan / Government of India. ent ire operations of the Group came to a halt wi th effect
from 22 March 2020. The Group resumed Its manufacturin g activities w.e.!. 20 April 2020. In a phased manner. as per Government directives. In preparatio n
of these financial results for the half year ended 30 September, 2020. the Group has taken Into account Internal and external Information for assessing
possible Impacts of COVID·19, Including Impact on Its business operations, liquidity, financial position and recoverabll ity of Its assets. However, the impact
assessment of COVID·19 Is a continuing process given the uncertainties associated wi th Its nature and duration and accordingly the Impact may be di fferent
from that estimated as at the date of approval of th ese financial results. The Group will continue to monitor any material changes to future economic
conditions. Considering the impact of COVID-19pandemic, the results for th e quarter and half year ended 30 September 2020 are not comparable to previous
year corresponding quarter and half year ended 30 September 2019.

4 In line with the provision of rnd AS 108- "Operating Segment" and on th e basis of revlew of operations being done by the management of the Group. the
operations of the Group fall within a single operatio nal segment viz. Textiles, which is considered to be the only reportable segment by the management.

5 The figures of the quarter/previous period s have been regrouped/recast/reclassified. wherever considered necessary. to conform to current perlod's/quarter
classifi cation.

For and on behalf of Board of Directors
BANSWARA SYNTEXLIMITED

Place: Banswara
Date: 12 November 2020



BANSWARA SYNTEX LIMITED
CIN:l2 4302RJ1976PLC001684

Regd. Office: Industr ial Area, Dahod Road, Banswara - 327001 (Rajasthan)
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CONSOLIDATED STATEMENTOF ASSETS AND LIABILITIES

Rs. ln Lakhs

I- As at 30 September,
Part iculars 2020

As at 31 March, 2020

Un Aud ited Audited
ASSETS

A Non-Current Assets
(a) Property, Plant and Equipment 35,085.60 37,068.42
(b) Capital Work-In-Progress 74.18 59.51
(c) Other Intangible Assets 294.27 332.98
(d) Int angible Asset s Under Developm ent 25.24 -
(e) Financial Assets

(I) Investment In Joint Venture 173.42 279.99
(II) loans 305 .65 220.53
(III) Others 280.9 6 382.15

(f) Oth er Non-Current Assets 1,229.78 940.65
Total Non-Current Assets 37,469.10 39,284 .23

B I Current Assets

I
- -

(a) Inventories 20,129.66 23,74~

(b) Financial A~~l!b

(I) Investments 9.51 9.95

(II) Trade Receivables 12,690.08 14,015.40
(III) Cash and Cash EqUivalents 372.4 0 354.92

(Iv) Bank balances oth er than (III) above 1,006.95 936.49
(v) l oans 97.80 489.97
(vi) Others 1,579.70 1,487.97

(c) Other current assets 3,453.13 4,863.75

Total Current Assets 39,339 .23 45,905.98

Tota l Assets 76,808.33 85,190.21

EQUITYAND LIABILITIES

C EQUITY

(a) Equity Share Capital 1,711 .60 1,711.60
(b) Other Equltv 30,928.4 9 32,394 .67
Total EqUit y 32,640.09 34,106.27

D Non-Current liabilities -
--- (a) Financial liabili ties

(I) Borrowings 11,55 5.93 9,703 .20

(~)~rovlslons 553.50 524.38-
(c) Oeferred Tax liabilities (Nel) 2,206.90 2,777.22
(d) Govern ment Grant 630.37 636.66
Total Non -Current liabilities 14,946.70 13,641.46

E Current liabilities

(a) Financial liabili ti es

(I) Borrowings 5,461.72 16,315 .13
(II) Trade Payables

a) Total outstanding dues of micro enterprises and small enterprises; 88.69 156.32
b) Total outstanding dues of cred itors other than micro enterprises and

small enteq:lrlses 11,893.44 10,279.09
(III) Other Financia l liabili ti es 8,057.67 6,925 .86

(b) Other Current liabilities 3,358.99 3,428.52
(c) Government Grant 82.34 79.87
(d) Provisions 273.43 257.69
(e) Current Tax liabilities (Net) 5.26 -- Total Current liabilities 29,221.54 37,442.48- Tot al Equity and liabilities 76,808.33 85,190 .21
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2020
(Rs. In Lakhs)

Ha lf Year Ended

Unaudited Unaudi ted

PARTICULARS 30 September 2020 30 September 2019

A) Cash Flow From Operatin g Activities :.

Net (Loss)/P rof lt Before Tax as per Statement of Prof it and Loss (1,976.3B) 3,418.01

Ad ju sted fo-r :

ueprec atton and Amort izat ion Expenses 2,425.61 2,623.30

Unrea llse d Exchange (Gain)/Los s (64.33) 77.52

Provisi on for Doubtful Trade Receivables 515.88 -
Share d (Proflt)/Loss In Joint Venture 39.31 32.76

Deferre dGovern ment Grant transfered to Statement of Profit and Loss (40.79) (39.94)

Loss/(p rofit) on Sale of Property, Plant & Equipment (net) (6.23) (27.86)

Profit o nDisposal of Investment (290.69) -
Interes t paid 1,807.59 2,602.05

Fair val ue (galn)/I oss tra nsfer red to State ment of Pro fit and Loss 0.44 4.33

Rental Income (11.93) 4,374.86 (15.20) 5,256.96

Operating p rofi t before working capita l changes 2,398.48 8,674.97

Adjusted fo .. :

(Increase)/ Vecrease in trade & oth er receivables 2,110.66 (1,382.70)

(Increase l/Decrease in inventories 3,617.87 734.48

(Increase ll Decrease in Bank balance and Term Deposits
(70.47) 348.92

other th an Cashand CashEquivalents

Increasej(Decrease) In trade and oth ers payables 1,158.96 6,817.03 444.22 144.92

Cashgenera t ed from operati ons 9,215.51 8,819.89

Direct Tax pa id (net of tax refund) 50.58 585.20

Net cash from operating activities (A) 9,164 .93 8,234.69

B) Cash FlolN From Investing Activities :.

Acquisition of Property, Plant and Equipment (358.64) (379.27)

Sale of I nvestment 362.69 -
Sale of Property, Plant and Equipm ent 11.81 93.38

Govern ment Grant Received 36.97 -
Term Deposit with Banks 101.19 (391.54)

Rent received 11.93 15.20

Net cash used In Investing activities (B) 165.95 (662.23)

C) cash Flow From Rnanclng Activi ti es :.

Proceeds from long term borrow ings 3,110 .87 835.36

Repayment of long term borrowings (141.98) (2,538.89)

Interest paid (1,481.88) (2,620.87)

Increase I (Decrease) In bank borrow ings (10,853.41) (2,425.69)

Proceeds from unsecured loans 239.00 208.00

Repayment of unsecured loans (186.00) (643.00)

Net cash from fin ancing acti viti es (e) (9,313.40) (7,185.09)

Net Increasel (Decrease) In cash and cash equivalents (A+B+e) 17.48 387.37

Opening balance of cash and cash equivalents 354.92 840.94

Closingbalance of cash and cash equivalents 372.40 1,228.31

Cash and cash Equivalent Includes'.-
Particulars As at 30.09.2020 As at 30.09.2019

Cash on hand 26.91 38.28

Balance In current account 345.49 1,190.03

Total 372.40 1,228.31

Note:
1. The above Statement of CashFlow has been prepared und er the 'Ind irect M ethod' as set out in Ind AS7, 'Statement of CashFlows' .
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Independent Auditor's Limited Review Report for the Quarter and Half year ended on
September 30, 2020 on the Unaudited Consolidated Financial Results of Banswara Syntex
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Banswara Syntex Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Banswara Syntex Limited ("the Parent") and its Joint Venture (the Parent and its Joint venture
together referred to as "the Group"), and its share of the net profit after tax and total comprehensive
income of its j oint venture for the Quarter and Half year ended on September 30, 2020 ("the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Regulation") read with SEBI Circular No. CIRlCFD/CMD1/44/2019 dated March 29,2019 (the
"Circular").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review ofInterim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes the results of the following entities:

Name of Company
Tesca Textiles & Seat Components (India) Private Limited

Relations
Joint Venture

Page 1 of 2
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement read
with notes thereon and paragraph 6 below, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The We draw attention to the Note No.3 of the statement, which describes the uncertainties and
the impact of COVID-19 pandemic on the Group's operations and results as assessed by the
Management.

Our report is not modified in respect of the above matter.

7. We did not review the interim financial information of the Joint venture included in the unaudited
consolidated financial results, whose interim financial results reflect total assets Rs. 2006.37 Lakhs
as at September 30, 2020, total revenue of Rs. 1,151.28 Lakhs and Rs. 1320.07, total net
profit/(loss) after tax ofRs.17.55 Lakhs and Rs. (72.19) Lakhs and total comprehensive income of
Rs. 17.55 and Rs. (72.19) Lakhs for the quarter and year to date ended on September 30, 2020,
and net cash outflow Rs. 67.39 Lakhs for the period from April 01, 2020 to September 30,2020 as
considered in the statement, whose interim financial information have not been reviewed by us.
These interim financial information have been reviewed by other auditors and our conclusion on
the statement in so far as it relates to the amounts and disclosures included in respect of the Joint
venture company, is based solely on reports of the other auditors and the procedures performed by
us as stated in Paragraph 3 above.

Our report is not modified in respect of the above matter.

For K. G. Somani & Co.
Chartered Accountants

Firm Registration No: 06591N

KAVITA ;TI~~4~;~;:
AGARWAL ~

(Kavita Goyal)
Partner

Membership No:063419

Place: New Delhi

Date: 12th November 2020

UDIN: 20063419AAAAAR3768
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