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PPFL/SE/2022-2023/041 August 26, 2022
To,
BSE Limited National Stock Exchange of India Limited

25th Floor, P.] Towers,
Dalal Street, Mumbai-400001

Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai -400051

Scrip Code: 542907 Scrip Code: PRINCEPIPE

Dear Sir/Madam,

Sub: 1. Regulation 34 - Electronic copy of the Notice of the 35" Annual General Meeting &
Annual Report for the year 2021-22.

2. Intimation of cut-off date of Wednesday, September 14, 2022, to determine the eligibility
of the members to cast their vote through remote e-Voting and e-Voting during 35t Annual
General Meeting and final dividend for the Fy 2021-22.

We wish to inform that the Thirty Fifth Annual General Meeting ("35%" AGM") of the
Members of the Company will be held on Wednesday, September 21, 2022, at 11:30 A.M
(IST) through Video Conferencing (VC)/Other Audio-Visual Means (OAVM).

Please find enclosed electronic copy of the Notice of the 35" AGM and the Annual Report for
the year 2021-22 including the Audited Financial Statements for the year ended March 31,2022
("Annual Report"), being sent by email to those Members whose email addresses are
registered with the Company/Depository Participant(s). The Notice of the 35" AGM and the
Annual Report are also being uploaded on the website of the Company at
https:/ /www.princepipes.com/ general-meeting.

The cut-off date for reckoning voting of the members and final dividend is Wednesday,
September 14, 2022. The remote e-voting will be available from Sunday, September 18, 2022
(at 9:00 A.M. IST) and ends on Tuesday, September 20, 2022 (at 5:00 P.M. IST). Voting at
AGM is also available through e-voting.

Kindly take the same on record.
Thanking you,

Yours sincerely
For Prince Pipes and Fittings Limited

7’

Company Secretary 'ompliance Officer

ACS: 36475

Corp. Off.: The Ruby, 8th Floor; 29, Senapati Bapat Marg (Tulsi Pipe Road),
Dadar (W), Mumbai - 400 028; Maharashtra, India.

PRINCE PIPES AND FITTINGS LIMITED
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Notice of the 35th Annual General Meeting

NOTICE is hereby given that the Thirty Fifth (35th) Annual General
Meeting ("AGM”) of the members of Prince Pipes and Fittings
Limited will be held on Wednesday, September 21,2022, at 11.30
a.m. IST. through Video Conferencing/ Other Audio-Visual Means
("VC/OAVM") Facility to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Financial
Statements of the Company for the Financial Year ended
March 31, 2022, together with the Reports of the Board of
Directors and Auditors thereon.

To declare final dividend on Equity Shares for the Financial
Year ended March 31, 2022, and to confirm payment of
Interim dividend on Equity Shares declared by the Board of
Directors of the Company.

To appoint a Director in place of Mr. Parag Chheda (DIN:
00013222) who retires by rotation and being eligible, offers
himself for re-appointment.

SPECIAL BUSINESS:

4.

To ratify the remuneration payable to Cost Auditors and
in this regard to consider and if thought fit, to pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148
and other applicable provisions, if any, of the Companies
Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or
amendment(s) or re-enactments thereof for the time
being in force), Ketki D. Visariya, Cost Accountant (Fellow
Membership No. (16028), appointed as Cost Auditor by
the Board of Directors of the Company to conduct the
Audit of the Cost records of the Company for the financial
year ending on March 31, 2023, be paid a remuneration of
¥ 3,63,000/- (Rupees Three Lakhs Sixty- Three Thousand
Only) per annum plus reimbursement of all out-of-pocket
expenses as may be incurred in connection with the audit of
the accounts of the Company.

RESOLVED FURTHER THAT any Director or Company
Secretary of the Company be and is hereby authorized to do
all acts and take all such steps as may be necessary, proper
or expedient to give effect to this resolution.”

5.

To Re-appoint Mr. Dilip Deshpande (DIN: 08488986) as an
Independent Director of the Company and in this regard to
consider and if thought fit, to pass the following resolution
as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
149, 152 and other applicable provisions, if any, of the
Companies Act, 2013(“the Act”) read with Schedule IV
to the Act (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) and the
Companies (Appointment and Qualification of Directors)
Rules, 2014, as amended from time to time, and pursuant
to the recommendation of the Nomination & Remuneration
Committee and the Board of Directors, Mr. Dilip Deshpande
(DIN: 08488986), who holds office of Independent Director
up to June 28, 2022 and who has submitted a declaration
that he meets the criteria for independence as provided
under Section 149(6) of the Act and Regulation 16(1) (b) of the
Securities Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and in respect
of whom the Company has received a notice in writing
under Section 160(1) of the Act from a Member, signifying
his intention to propose Mr. Dilip Deshpande’s candidature
for the office of Director, be and is hereby reappointed as
an Independent Director of the Company, not liable to retire
by rotation, for a second term of five (5) consecutive years
commencing from June 29, 2022 up to June 28, 2027.

“RESOLVED FURTHER THAT the Board of Directors of
the Company (including its committee thereof) and / or
Company Secretary of the Company, be and are hereby
authorized to do all such acts, deeds, matters and things as
may be considered necessary, desirable or expedient to give
effect to this resolution.”

Increase in the remuneration payable to Mrs. Heena Chheda
being related party, holding office or place of profit in the
Company and in this regard to pass the following resolution
as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 188(1)
(F) and other applicable provisions, if any, of the Companies
Act, 2013 (“Act”), read with the Companies (Meetings of Board
and its Powers) Rules, 2014 and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (including
any modification(s) or re-enactment thereof), consent of the
Members of the Company be and is hereby accorded to Mrs.
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Heena Chheda, Related party, to hold an office or place of
profit in the Company and increase in her remuneration by
25% p.a. over and above last salary drawn in the Company
(presently last salary drawn is ¥ 6,87,500 Per Month) for
a period of two years effective from October 01, 2022, to
September 30, 2024, in accordance with the provisions of
the Act as may be agreed to between the Board of Directors
and Mrs. Heena Chheda.

RESOLVED FURTHER THAT the Board of Directors and / or
any Committee thereof be and is hereby authorised to settle
any question, difficulty or doubts that may arise and to do
all such acts, deeds and things as may be necessary, usual,
proper or expedient in this regard.”

Increase in the remuneration payable to Mr. Nihar Chheda
being related party, holding office or place of profit in the
Company and in this regard to pass the following resolution
as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 188(1)
(F) and other applicable provisions, if any, of the Companies
Act, 2013 (“Act”), read with the Companies (Meetings of Board
and its Powers) Rules, 2014 and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (including
any modification(s) or re-enactment thereof), consent of the
Members of the Company be and is hereby accorded to Mr.
Nihar Chheda, Related party, to hold an office or place of
profit in the Company and increase in his remuneration by
50% p.a. over and above last salary drawn in the Company
(presently last salary drawn is ¥ 5,28,804 Per Month) for
a period of two years effective from October 01, 2022, to
September 30, 2024, in accordance with the provisions of
the Act as may be agreed to between the Board of Directors
and Mr. Nihar Chheda.

RESOLVED FURTHER THAT the Board of Directors and / or
any Committee thereof be and is hereby authorised to settle
any question, difficulty or doubts that may arise and to do
all such acts, deeds and things as may be necessary, usual,
proper or expedient in this regard.”

Alteration of the Memorandum of Association of the
Company and in this regard to consider and if thought fit, to
pass the following resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 4,
13 and all other applicable provisions of the Companies Act,
2013 (‘the Act’) and Companies (Incorporation) Rules, 2014
(including any statutory modification(s) or re-enactment

thereof for the time being in force), subject to all necessary
approvals, consents, permissions and/ or sanctions as
may be necessary and subject to such amendments,
modifications, terms and conditions as may be suggested or
required by such appropriate authority(ies), which the Board
of Directors is authorised to accept, as it may deem fit, the
approval of the members of the Company be and is hereby
accorded for alteration/ modification, substitution, addition
and deletion in the of the Memorandum of Association of the
Company as follows:

A.  Following additional sub clause 2 be inserted in clause
l1I(A) of Memorandum of Association after existing 1
and all the clauses of the Memorandum of Association
be renumbered accordingly:

To produce, manufacture, refine, prepare, process,
purchase, sell, supply, import, export or generally
deal in all kinds of sanitarywares, sanitary materials,
faucets, vitreous sanitarywares of all kinds, bathroom
accessories of all kinds, crockery, refractories, fire
bricks, ceramics, plaster of paris, pottery, insulators,
tiles, glass, hollow-ware, optical, glass, glass wool,
laboratory ware and other miscellaneous glass ware,
linoleum, sheets, roofings, glass furniture, fittings, floor
polish, door closures, concrete mixtures, elevators,
building and other decorative materials.

B. The title of the existing Clause I(B) to be modified as
under:

MATTERS WHICH ARE  NECESSARY  FOR
FURTHERANCE OF THE OBJECTS SPECIFIED IN
CLAUSE IlI (A) ARE:

The liability of member(s) is limited and this liability is
limited to the amount unpaid, if any, on the shares held
by them.

C. Allreferences of the Companies Act 1956 mentioned in
the entire Memorandum of Association be changed with
the corresponding references under the Companies
Act 2013

“RESOLVED FURTHER THAT for the purpose of giving
effect to these resolutions, and to settle any queries,
difficulties or doubt that may arise in this regard, the
Board of Directors of the Company be and are hereby
authorized to do all such acts, deeds and things and to
execute and file all such applications, forms, affidavits,
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undertakings, documents, deeds and writings as they
may in their absolute discretion deem fit, necessary,
desirable or expedient, including but not limited to
accept any modification or alteration suggested by the
competent authorities.”

Place: Mumbai

Date: August 09, 2022

Registered Office: Plot No. 1, Honda Industrial Estate,
Phase Il, Honda Sattari Honda, Goa - 403 530

“RESOLVED FURTHER THAT the Board of Directors, be
and is hereby authorised to delegate all or any of the
powers conferred on it by or under these resolutions to
any Committee of Directors or to the Managing Director
or any other Officer(s) of the Company as it may consider
appropriate in order to give effect to these resolutions.”

By Order of the Board of Directors
For Prince Pipes and Fittings Limited

Sd/-

Jayant Chheda

Chairman and Managing Director
(DIN: 00013206)

Corporate Office: 8th Floor, The Ruby, Senapati Bapat Marg (Tulsi Pipe Road),

Dadar West, Mumbai 400 028
Email: investor@princepipes.com
Website: www.princepipes.com

Prince Pipes And Fittings Limited



IMPORTANT NOTES:

1.

In view of the continuing Covid-19 pandemic and social
distancing norm, the Ministry of Corporate Affairs (“"MCA")
has vide it's circular dated April 8, 2020 and April 13, 2020,
May 5, 2020 and January 13, 2021 (collectively referred
to as “MCA Circulars”) and Securities and Exchange
Board of India vide its CircularNo. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020 and SEBI/HO/CFD/
CMD2/CIR/P/2021/11, Dated January 15, 2021 (referred to as
“SEBI Circular”) permitted the holding of the “AGM” through
Video Conferencing (VC) / Other Audio-Visual Means
(OAVM), without the physical presence of the Members
at a common venue. Accordingly, in compliance with the
provisions of the MCA Circulars and SEBI Circulars, the AGM
of the Company is being held through VC / OAVM. Hence,
Members can attend and participate in the AGM through VC/
OAVM only.

As the AGM shall be conducted through VC / OAVM, the
facility for appointment of Proxy by the Members is not
available for this AGM and hence the Proxy Form and
Attendance Slip including Route Map are not annexed to this
Notice. However, the Body Corporates are entitled to appoint
authorised representatives to attend the AGM through VC/
OAVM and participate there at and cast their votes through
e-voting.

Explanatory Statement pursuant to Section 102(1) of the
Companies Act, 2013, in respect of the Ordinary Business
and Special Business at Item No. 4,5, 6,7 and 8 of the above
Notice is annexed hereto.

The Company has engaged the services of National
Securities Depository Limited (NSDL), to provide video
conferencing facility and e-voting facility for the AGM.

Members may join the 35th AGM through VC/OAVM facility
by following the procedure as mentioned below which shall
be kept open for the Members from 11:00 a.m. IST i.e. 30
minutes before the time scheduled to start the 35th AGM
and the Company may close the window for joining the VC/
OAVM Facility 30 minutes after the scheduled time to start
the 35th AGM.

Register of Members and the Share transfer books of the
Company will remain closed from Thursday, September 15,
2022 to Wednesday 21, 2022(both days inclusive) for the
purpose of Annual General Meeting and Dividend.

The Dividend, if declared, will be payable to those Equity
Shareholders whose names stand on the Register of

Members as at the close of business on Wednesday,
September 14, 2022, and in respect of shares held in the
electronic form, the dividend will be payable to the beneficial
ownersasatthe close ofbusiness on Wednesday, September
14,2022, as per details furnished by the Depositories for this
purpose.

Pursuant to the Finance Act, 2020, dividend income is
taxable in the hands of shareholders with effect from
1st April, 2020 and the Company is required to deduct tax at
source from dividend paid to shareholders at the prescribed
rates. For the prescribed rates for various categories, the
shareholders are requested to refer to the Finance Act, 2020
and amendments thereof. The shareholders are requested
to update their PAN with Link in time India Private Limited,
Registrar & Share Transfer Agents (in case of shares held
in physical mode) and DPs (in case of shares held in demat
mode).

A Resident individual shareholder with PAN and who is not
liable to pay income tax can submit a yearly declaration
in Form No. 15G/15H, to avail the benefit of non-deduction
of tax at source by e-mail to investor@princepipes.com
latest by Thursday, September 08, 2022. Shareholders are
requested to note that in case their PAN is not registered,
the tax will be deducted at a higher rate of 20%.

Non-resident shareholders can avail beneficial rates
under tax treaty between India and their country of
residence, subject to providing necessary documents, i.e.
No Permanent Establishment and Beneficial Ownership
Declaration, Tax Residency Certificate, Form 10F, any other
document which may be required to avail the tax treaty
benefits by sending an e-mail to investor@princepipes.com
latest by Wednesday, September 14, 2022.

Members holding shares in electronic form may please
note that their bank details as furnished by the respective
Depositories to the Company will be printed on their dividend
warrants/Demand Drafts as per the applicable regulations
of the Depositories and the Company will not entertain
any direct request from such members for deletion of/
change in such bank details. Members may, therefore, give
instructions regarding bank accounts in which they wish to
receive dividend, directly to their Depository Participants.

SEBI Regulations has mandated Companies to credit the
dividends electronically to the Members' bank account.
Members who hold shares in dematerialized form should
inform their Depository Participant’s (DP) as well as to the
Company and such Members holding shares in physical
form should inform the Company, their Bank details viz.
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10.

1.

12.

13.

14.

Bank Account Number, Name of the Bank and Branch details
and MICR Code. Those Members who have earlier provided
the above information should update the details if required.

Members are requested to notify change in address, if any,
immediately to Link In time India Private Limited, Registrar &
Share Transfer Agents, quoting their folio numbers.

Intermsof circularsissued by Securities and Exchange Board
of India (SEBI), it is now mandatory to furnish a copy of PAN
card to the Company or its RTA in the following cases viz.
Deletion of name, Transmission of shares and Transposition
of shares. Shareholders are requested to furnish copy of
PAN card for all the above-mentioned transactions.

To prevent fraudulent transactions, members are advised
to exercise due diligence and notify the Company of any
change in address as soon as possible. The Securities and
Exchange Board of India (SEBI) has made it mandatory for
all companies to use the bank account details furnished by
the Shareholders / Depositories for depositing of dividends.

Attendance of the Members participating in the 35th AGM
through VC/0OAVM Facility shall be counted for the purpose
of reckoning the quorum under Section 103 of the Act.

Pursuant to the provisions of Section 108 of the Act
read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended), Secretarial
Standard on General Meetings (SS-2) issued by the Institute
of Company Secretaries of India (“ICSI") and Regulation 44
of Listing Regulations read with MCA Circulars and SEBI
Circular, the Company is providing remote e-Voting facility
to its Members in respect of the business to be transacted at
the 35th AGM and facility for those Members participating in
the 35th AGM to cast vote through e-Voting system during
the 35th AGM.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM
THROUGH VC/OAVM ARE AS UNDER:

15.

Member will be provided with a facility to attend the AGM
through VC/OAVM through the NSDL e-Voting system.
Members may access by following the steps mentioned
below for Access to NSDL e-Voting system. After successful
login, you can see link of “VC/OAVM Llink” placed under
"Join meeting” menu against company name. You are
requested to click on VC/OAVM link placed under
Join Meeting menu. The link for VC/OAVM will be available in
Shareholder/Member login where the “EVEN" of Company
will be displayed. Please note that the members who do
not have the User ID and Password for e-Voting or have
forgotten the User ID and Password may retrieve the same

16.

17.

18.

19.

HELPDESK FOR INDIVIDUAL

by following the remote e-Voting instructions mentioned in
the notice to avoid last minute rush.

For convenience of the Members and proper conduct
of AGM, Members can login and join at least 30 (thirty)
minutes before the time scheduled for the AGM by following
the procedure mentioned in the Notice and shall be kept
open throughout the proceedings of AGM. The facility of
participation at the AGM through VC/OAVM will be made
available for 1000 members on first come first served basis.
This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the
AGM without restriction on account of first come first served
basis.

Members who need assistance before or during the AGM
with use of technology, can send a request at evoting@nsdl.
co.in or use Toll free no.: 1800 1020 990 /1800 224 430.

Members are encouraged to join the Meeting through
Laptops for better experience. Further Members will be
required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience Audio/Video loss due to Fluctuation
in their respective network. It is therefore recommended to
use Stable Wi-Fi or LAN Connection to mitigate any kind of
aforesaid glitches.

SHAREHOLDERS HOLDING

SECURITIES IN DEMAT MODE FOR ANY TECHNICAL ISSUES
REALTING TO LOGIN THROUGH DEPOSITORIES i.e., NSDL AND
CDSL

20. Contact Details

Login type Helpdesk details

Individual
Shareholders
holding securities
in demat mode

Members facing any technical issue in
login can contact NSDL helpdesk by
sending a request at evoting@nsdl. co.in
or call at toll free no.: 1800 1020 990 and

with NSDL 1800 22 44 30
Individual Members facing any technical issue in
Shareholders login can contact CDSL helpdesk by

holding securities
in demat mode
with CDSL

sending a request at helpdesk. evoting@
cdslindia.com or contact at 022-23058738
or 022-23058542-43

Prince Pipes And Fittings Limited



VOTING THROUGH ELECTRONIC MEANS

21.

22.

23.

24.

25.

Pursuant to the provisions of Section 108 of the Companies
Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (asamended) and Regulation
44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), read with MCA Circulars
and SEBI Circular, Company is providing facility of remote
e-voting to its Members to cast their vote electronically,
through the E-voting services provided by NSDL on all the
resolutions set forth in this Notice. The facility of casting
votes by a member using remote e-voting system as well as
e-voting on the date of the AGM will be provided by NSDL.

The Company has appointed Mr. Sanjay Dholakia, Practising
Company Secretary (CP No.1798), Proprietor of M/s. Sanjay
Dholakia & Associates as the Scrutinizer to scrutinize the
e-voting process and casting vote through the e- voting
system during the meeting in a fair and transparent manner.

The Members who have cast their vote by remote E-voting
prior to the AGM may also attend/ participate in the AGM
through VC / OAVM but shall not be entitled to cast their
vote again during the AGM. Members attending the AGM
who have not cast their vote by remote e-voting shall be
eligible to cast their vote through e-voting during the AGM.
Members holding shares in physical form are requested to
access the remote e-voting facility provided by the Company
through NSDL e-voting system at https:/www.evoting.nsdl.
com/.

Members who do not have the User ID and Password for
e-Voting or have forgotten the User ID and Password
may retrieve the same by following the remote e-Voting
instructions mentioned in the notice. Further members can
also use the OTP based login for logging into the e-Voting
system of NSDL.

The voting rights of Members shall be in proportion to their
shares in the paid-up equity share capital of the Company as
on the cut-off date i.e.Wednesday, September 14, 2022.

Any person holding shares in physical form and non-
individual shareholders, who acquires shares of the
Company and becomes member of the Company after the
notice is send through e-mail and holding shares as of
the cut-off date i.e. Wednesday, September 14, 2022 may
obtain the login ID and password by sending a request at
evoting@nsdl.co.in” or Issuer/RTA. However, if you are
already registered with NSDL for remote e-voting, then
you can use your existing user ID and password for casting
your vote. If you forgot your password, you can reset your
password by using “Forgot User Details/Password” or

26.

27.

"Physical User Reset Password” option available on https:/
www.evoting.nsdl.com/ or call on toll free no. 1800 1020
990 and 1800 22 44 30 In case of Individual Shareholders
holding securities in demat mode who acquires shares of
the Company and becomes a Member of the Company after
sending of the Notice and holding shares as of the cut-off
date i.e. Wednesday, September 14, 2022 may follow steps
mentioned in the Notice of the AGM under “Access to NSDL
e-Voting system”.

It is strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the E-voting website will
be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go
through the “Forgot User Details/ Password?” or “Physical
User Reset Password?” option available on https:/www.
evoting.nsdl.com to reset the password.

In case of any queries relating to E-voting you may refer
to the FAQs for Shareholders and E-voting user manual for
Shareholders available at the download section of https:/
www.evoting.nsdl.com or call on toll free no.: 1800 1020
990 /1800 224 430 or send a request at evoting@nsdl.co.in

In case of any grievances connected with facility for E-voting,
please contact Ms. Pallavi Mhatre, Senior Manager, NSDL,
4th Floor, ‘A" Wing, Trade World, Kamala Mills Compound,
Senapati Bapat Marg, Lower Parel, Mumbai 400013.
Email:evoting@nsdLl.co.in/, Tel: 1800 1020 990 /1800 224
430.

Instructions for members for remote e voting are as under: -

28.

29.

The remote e-voting period will commence on Sunday,
September 18,2022, at 09:00A.M.IST and ends on Tuesday,
September 20, 2022, at 05:00P.M. IST. During this period,
Members of the Company, holding shares as on the cut-off
date of September 14, 2022, may cast their vote by remote
e-Voting. The remote e-Voting module shall be disabled by
NSDL for voting thereafter. Once the vote on a resolution is
cast by the Member, the Member shall not be allowed to
change it subsequently.

The details of the process and manner for remote E-voting
using NSDL e-Voting system are explained herein below:

Step 1: Access to NSDL e-Voting system.
a) Login method for e-Voting and joining virtual meeting

for Individual shareholders holding securities in demat
mode
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In terms of SEBI circular dated December 9, 2020, on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL.
holding securities in Open web browser by typing the following URL: https:/ eservices.nsdl.com/ either on a Personal
demat mode with NSDL Computer or on a mobile. Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under “IDeAS" section. A new screen will open. You
will have to enter your User ID and Password. After successful authentication, you will be able to
see e-Voting services. Click on "Access to e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on options available against company name or e-Voting service provider -
NSDL and you will be redirected to NSDL e-Voting website for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting

2. Ifthe useris not registered for IDeAS e-Services, option to register is available at https:/eservices.
nsdl.com. Select “Register Online for IDeAS” Portal or click at https:/eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https:/www.
evoting.nsdl.com/ either on a Personal Computer or on @ mobile. Once the home page of e-Voting
system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your User ID (i.e. your sixteen digits demat
account number held with NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on options available against company name or e-Voting service provider
- NSDL and you will be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting

Individual Shareholders 1. Existing users who have opted for Easi / Easiest, they can login through their user id and password.

holding securities in Option will be made available to reach e-Voting page without any further authentication. The

demat mode with CDSL URL for users to login to Easi / Easiest are https:/web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Muyeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The Menu
will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/ Easiest, option to register is available at
https:/web.cdslindia.com/myeasi/ Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat Account Number
and PAN No. from a link in www.cdslindia. com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the demat Account. After successful
authentication, user will be provided links for the respective ESP i.e. NSDL where the e-Voting is in

progress

Individual Shareholders You canalso login using the login credentials of your demat account through your Depository Participant
(holding securities in registered with NSDL/CDSL for e-Voting facility. Once login, you will be able to see e-Voting option.
demat mode) login Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful
through their depository authentication, wherein you can see e-Voting feature. Click on options available against company name
participants or e-Voting service provider-NSDL and you will be redirected to e-Voting website of NSDL for casting

your vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.
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Important note: Members who are unable to retrieve
User ID/ Password are advised to use Forget
User ID and Forget Password option available at
abovementioned website.

b) Login Method for shareholders other than Individual
shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https:/www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

Password details for shareholders other than Individual
shareholders are given below:

a) Ifyou are already registered for e-Voting, then you can
use your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first
time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve
your ‘initial password’, you need to enter the ‘initial
password’ and the system will force you to change
your password.

c) How to retrieve your ‘initial password'?

2. Once the home page of e-Voting system is launched, click ()  IfyouremaillDis registered in your demataccount
on the icon “Login” which is available under ‘Shareholder/ or with the company, your ‘initial password’ is
Member’ section. communicated to you on your email ID. Trace the

email sent to you from NSDL from your mailbox.

3. A new screen will open. You will have to enter your User Open the email and open the attachment i.e. a .pdf
ID, your Password/OTP and a Verification Code as shown file. Open the .pdf file. The password to open the
on the screen. Alternatively, if you are registered for NSDL .pdf file is your 8-digit client ID for NSDL account,
eservices i.e. IDEAS, you can log-in at https://eservices.nsdl. last 8 digits of client ID for CDSL account or folio
com/ with your existing IDEAS login. Once you log-in to number for shares held in physical form. The
NSDL eservices after using your log-in credentials, click on .pdf file contains your ‘User ID' and your ‘initial
e-Voting and you can proceed to Step 2 i.e. Cast your vote password".
electronically

(i) 1f your email ID is not registered, please follow

4. Your User ID details are given below: steps mentioned below in process for those

shareholders whose email ids are not registered

Your User ID is:

Manner of holding shares

6. Ifyou are unable to retrieve or have not received the “Initial

i.e.Demat (NSDL or CDSL)
password” or have forgotten your password:

or Physical

a) For Members who hold |8 Character DP ID followed by 8

with NSD

shares in demat account | Digit Client ID

For example, if your DP ID
is IN300*** and Client ID is
12****** then your user ID is
|N300***‘|2******'

b) For Members whohold |16 Digit Beneficiary

ID For
shares in demat account |example if your Beneficiary ID is

with CDSL. 12¥FH*FRAXXIAEX* then your user
ID IS 12**************

c) For Members holding

EVEN Number followed by Folio
shares in Physical Form. | Number registered with the
company

For example, if folio number is
001*** and EVEN is 101456 then
user ID is 101456001***

a) Click on “Forgot User Details/Password?” (If you are
holding shares in your demat account with NSDL or
CDSL) option available on www. evoting.nsdl.com

b)  “Physical User Reset Password?" (If you are holding
shares in physical mode) option available on
www.evoting.nsdl.com

c) If you are still unable to get the password by
aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account
number/folio number, your PAN, your name and your
registered address etc.

d) Members can also use the OTP (One Time Password)
based login for casting the votes on the e-Voting
system of NSDL.
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After entering your password, tick on Agree to “Terms and
Conditions” by selecting on the check box.

Now, you will have to click on “Login” button

After you click on the “Login” button, Home page of e-Voting
will open.

Step 2: Cast your vote electronically and join General Meeting
on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on
NSDL e-Voting system?

1.

30.

After successful login at Step 1, you will be able to see all
the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

Select "EVEN" of company for which you wish to cast
your vote during the remote e-Voting period and casting
your vote during the General Meeting. For joining virtual
meeting, you need to click on “VC/OAVM" link placed under
"Join Meeting".

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent
or dissent, verify/modify the number of shares for which
you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully”
will be displayed.

You can also take the printout of the votes cast by you by
clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not
be allowed to modify your vote.

Process for those shareholders whose email ids are not
registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

1) Incasesharesare heldin physical mode please provide
Folio No., Name of shareholder, scanned copy of the
share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) by email to investor@
princepipes.com.

31.

32.

2) Incase shares are held in demat mode, please provide
DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary
ID), Name, client master or copy of Consolidated
Account statement, PAN (self attested scanned copy
of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) to investor@princepipes.com.

Instructions for Members for e-voting during the 35th AGM
are as under:

a) Members may follow the procedure for e-Voting during
the 35th AGM as mentioned above for remote e-voting.

b)  Only those Members who will be present in the 35th
AGM through VC/0AVM facility and have not casted
their vote on the Resolutions through remote e-Voting
and are otherwise not barred from doing so, shall be
eligible to vote through e-Voting system in the EGM/
AGM.

c) Members who have voted through Remote e-Voting
will be eligible to attend the 35th AGM. However, they
will not be eligible to vote at the AGM.

d) The details of the person who may be contacted for
any grievances connected with the facility for e-Voting
on the day of the 35th AGM shall be the same person
mentioned for Remote e-voting.

Instruction for Members for Participating in the 35th AGM
through VC/OAVM are as under:

a) Member will be provided with a facility to attend the
35th AGM through VC/OAVM through the NSDL
e-Voting system. Members may access the same at
https:/ www.evoting.nsdl.com under shareholders/
members login by using the remote e-voting
credentials. The link for VC/OAVM will be available in
shareholder/ members login where the EVEN “120972"
of Company will be displayed. Please note that the
members who do not have the User ID and Password
for e-Voting or have forgotten the User ID and
Password may retrieve the same by following the
remote e-Voting instructions mentioned in the notice
to avoid last minute rush. Further members can also
use the OTP based login for logging into the e-Voting
system of NSDL.

b) Members are encouraged to join the Meeting through
Laptops for better experience.
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Further Members will be required to allow Camera and
use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile
Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due
to Fluctuation in their respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection
to mitigate any kind of aforesaid glitches.

Members can submit questions in advance with regard
to the financial statements or any other matter to be
placed at the 35th AGM, from their registered email
address, mentioning their name, DP ID and Client ID
number /folio number and mobile number, to reach
the Company’s email address at investor@princepipes.
com at least 7 days before AGM. Such questions by
the Members shall be taken up during the meeting and
replied by the Company suitably.

Members who would like to express their views or ask
questions during the AGM may register themselves
as a speaker by sending their request from their
registered email address mentioning their name, DP
ID and Client ID/folio number, PAN, mobile number at
investor@princepipes.cm from Thursday, September
15, 2022 (9:00 AM. IST) to Saturday, September
17, 2022 (5:00 PM. IST). Those Members who have
registered themselves as a speaker will only be
allowed to express their views/ask questions during
the AGM. The Company reserves the right to restrict
the number of speakers depending on the availability
of time for the AGM.

33. Other Guidelines for shareholders

a)

Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) can also aplod there Board Resulations
of Power of Attorney / Authority Later etc. by clicking
on “ aplod Board Resulations / Authority Later”
displayed under " e-Voting” tab in there login.

Itis strongly recommended not to share your password
with any other person and take utmost care to keep your
password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key
in the correct password. In such an event, you will need
to go through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-Voting
user manual for Shareholders available at the
download section of www.evoting.nsdl.com or call on
toll free no.: 1800 1020 990 / 1800 224 430 or send
a request at evoting@nsdl.co.in. or contact Mr. Amit
Vishal, AVP or Ms Pallavi Mhatre Senior Manager,
National Securities Depository Ltd., Trade World, ‘A’
Wing, 4th Floor, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel, Mumbai - 400 013, at the
designated email IDs: evoting@nsdl.co.in who will
also address the grievances connected with the voting
by electronic means. Members may also write to the
Company Secretary at the Company’s email address
investor@princepipes.com.

The Register of Members and Share Transfer Books
of the Company will remain closed from Thursday,
September 15, 2022 to Wednesday, September 21,
2022 (both days inclusive).

Mr. Sanjay Dholakia , Practicing Company Secretary
(CPNo. 1798), Proprietor of M/s. Sanjay Dholakia &
Associates has been appointed as the Scrutinizer to
scrutinize the remote e-Voting process and casting
vote through the e-Voting system during the meeting
in a fair and transparent manner.

During the 35th AGM, the Chairman shall, after
response to the questions raised by the Members in
advance or as a speaker at the 35th AGM, formally
propose to the Members participating through VC/
OAVM Facility to vote on the resolutions as set out in
the Notice of the 35th AGM and announce the start
of the casting of vote through the e-Voting system.
After the Members participating through VC/OAVM
Facility, eligible and interested to cast votes, have cast
the votes, the e-Voting will be closed with the formal
announcement of closure of the 35th AGM.

The Scrutinizer shall after the conclusion of e-Voting at
the 35th AGM, first download the votes cast at the AGM
and thereafter unblock the votes cast through remote
e-Voting and shall make a consolidated scrutinizer’s
report of the total votes cast in favour or against,
invalid votes, if any, and whether the resolution has
been carried or not, and such Report shall then be
sent to the Chairman or a person authorized by him,
within 48 (forty eight) hours from the conclusion of the
35th AGM, who shall then countersign and declare the
result of the voting forthwith.
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The Results declared along with the report of the
Scrutinizer shall be placed on the website of the
Company at www.princepipes.com and on the website
of NSDL at www.evoting.nsdl.com immediately
after the declaration of Results by the Chairman or
a person authorized by him. The results shall also
be immediately forwarded to the BSE Limited and
National Stock Exchange of India Limited.

Pursuant to the MCA Circulars and SEBI Circular,
in view of the prevailing situation, owing to the
difficulties involved in dispatching of physical copies
of the Notice of the 35th AGM and the Annual Report
for the year 2021 -22 including therein the Audited
Financial Statements for year 2021-22, are being
sent only by email to the Members. Therefore, those
Members, whose email address is not registered with
the Company or with their respective Depository
Participant/s, and who wish to receive the Notice of the
35th AGM and the Annual Report for the year 2021-
22 and all other communication sent by the Company,
from time to time, can get theiremail address registered
by following the steps as given below:-

For Members holding shares in physical form, please
send scan copy of a signed request letter mentioning
your folio number, complete address, email address to
be registered along with scanned self attested copy of
the PAN and any document (such as Driving Licence,
Passport, Bank Statement, AADHAR) supporting the
registered address of the Member, by email to the
Company’s email address investor@princepipes. com

For the Members holding shares in demat form, please
update your email address through your respective
Depository Participant/s.

The Register of Directors and Key Managerial
Personnel and their shareholding maintained under
section 170 of the Companies Act, 2013, the Register
of Contracts or Arrangements in which the Directors
are interested under Section 189 of the Companies Act,
2013 and all other documents referred to in the Notice
will be available for inspection. In electronic mode.

The Notice of the 35th AGM and the Annual Report
for the year 2021-22 including therein the Audited
Financial Statements for the year 2021-22, will
be available on the website of the Company at
www. princepipes.com and the website of BSE Limited
and National Stock Exchange of India Limited at www.
bseindia.com and www.nseindia.com, respectively.
The Notice of 35th AGM will also be available on the
website of NSDL at www.evoting.nsdl.com.

Members are advised to exercise due diligence and
notify the Company of any change in address or demise
of any member as soon as possible. Members are also
advised not to leave their demat account(s) dormant
for long. Periodic statement of holdings should be
obtained from the concerned Depository Participant
and holdings should be verified.

Securities and Exchange Board of India (SEBI) has
mandated the submission of Permanent Account
Number (PAN) by every participant in the securities
market. Members holding shares in dematerialized
form should inform their Depository Participant their
PAN details along with proof thereof.

In case of joint holders attending the Annual General
Meeting, the Member whose name appears as the first
holder in the order of names as per the Register of
Members of the Company will be entitled to vote.
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EXPLANATORY STATEMENT UNDER SECTION 102(1) OF THE
COMPANIES ACT,2013

Item no.4

The Board on the recommendation of the Audit Committee, has
approved the appointment and remuneration of the Cost Auditors
with an increase by 10% over existing remuneration to conduct
the audit of the cost records of the Company across various
segments, for the financial year ending March 31, 2023, as per
the following details:

Name of the Industry

. Auditor

1 |KetkiD. Plastic |%¥3,63,000/- excluding travelling
Visariya Products |[and other out of pocket
expenses.

In accordance with the provisions of Section 148 of the Act
read with the Companies (Audit and Auditors) Rules, 2014, the
remuneration payable to the Cost Auditors as recommended by
the Board of Directors, has to be ratified by the members of the
Company.

Accordingly, ratification by the members is sought to the
remuneration payable to the Cost Auditors for the financial year
ending March 31, 2023, by passing an Ordinary Resolution as set
out at Iltem No. 04 of the Notice.

The Board of Directors recommends the resolution set out in ltem
No. 04 to be passed as an Ordinary Resolution.

None of the Directors and Key Managerial Personnel of the
Company and their relatives may be deemed to be concerned or
interested in the said resolution in any manner.

Item no.5

Mr. Dilip Deshpande was appointed as an Independent Director of
the company pursuant to Section 149 of the Companies Act, 2013
(“the Act”) read with Companies (Appointment and Qualification
of Directors) Rules, 2014, by the Shareholders at the Annual
General Meeting held on September 27, 2019, to hold office up
to June 28, 2022 (“first term” as per the explanation to Section
149(10) and 149(11) of the Act.) The Nomination & Remuneration
Committee at its Meeting held on May 19, 2022 after taking into
account the performance evaluation of Mr. Dilip Deshpande
during his first term of three years and considering the knowledge,
acumen, expertise and experience in his respective field and the
substantial contribution made by him during his tenure as an
Independent Director since his appointment, has recommended
to the Board that continued association of Mr. Dilip Deshpande as

an Independent Director would be in the interest of the Company.
Based on the above, the Nomination & Remuneration Committee
and the Board has recommended the re-appointment of Mr. Dilip
Deshpande as Independent Director on the Board of the Company,
to hold office for the second term of five (5) consecutive years
commencing from June 29, 2022, up to June 28, 2027, and not
liable to retire by rotation. The Company has received a notice in
writing pursuant to Section 160 of the Companies Act, 2013 from
a Member proposing the candidature of Mr. Dilip Deshpande for
his appointment to the office of Independent Director.

Brief profile of the above Independent Director is as under:

Mr. Dilip Deshpande, aged 71 years, is an Independent Director of
our Company. He was appointed to our Board on June 29, 2019.
He holds a bachelor’s degree in Science and technology with
specialization in Petrochemicals technology and post graduate
diploma in business management. He has over 45 years of
experience in polymers and plastics processing industries.

Except Mr. Dilip Deshpande and his relatives, none of the other
Director(s) and Key Managerial Personnel of the Company or
their respective relatives, are concerned or interested in the
proposed resolution.

The Board recommends the Special Resolution set out in ltem no.
05 to be passed as a Special Resolution.

Item no.6

Mrs. Heena Chheda, aged 51 years, is Vice President- Finance of
the Company and has been associated with the Company since
20009.

Mrs. Heena Chhedais a related party within the definition of
Section 2(76) of the Companies Act 2013 (“Act”), as she is relative of
Director(s) of the Company. Pursuant to the provisions of Section
188 of the Act, read with Rule 15 of the Companies (Meetings of
Board and its Powers) Rules, 2014 (as amended), appointment of
any related party to any office or place of profit in the Company,
its Subsidiary Company or Associate Company at a monthly
remuneration exceeding ¥ 250,000/- requires prior approval
by way of ordinary resolution of the Company. In view of the
aforementioned provisions of the Act and rules made thereunder
and that monthly remuneration of Mrs. Heena Chheda would
be in excess of ¥ 2,50,000/- per month, approval of Members is
sought for her appointment in and payment of remuneration to
her by the Company as proposed in the resolution under this item
of business.

Pursuanttorecommendationofthe Nominationand Remuneration
Committee, Audit committee, provisions of Section 188 (1) (f) and
other applicable provisions, ifany, of the Companies Act, 2013 read
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with Rule 15 of the Companies (Meetings of Board and its Powers)
Rules, 2014 (“Act”) (including any statutory modification(s) or re-
enactments thereof for the time being in force) and in order to
adequately compensate the Mrs. Heena Chheda and taking into
account the size and operations of the business of the Company,
the board of directors of the company at its Meeting held on
May 19, 2022, has approved for increase in remuneration payable
to Mrs. Heena Chheda upto 25% p.a. over and above last salary
drawn of (presently last salary drawn is ¥ 6,87,500 Per Month)
for a period of two years effective from October 01, 2022, to
September 30, 2024, plus Other Perquisites including company’s
contribution to provident fund, bonus and leave travel concession
in accordance with the rules of the Company.(This is being partial
modification w.r.t. duration of earlier appointment period and
amount of remuneration payable). The Details of salary and other
terms and conditions of salary payable from the Company are
given below:

The requisite disclosures required under the applicable provisions
of the Companies Act, 2013 are as follows:

Name of the Related Party: Mrs. Heena Chheda

Name of Directors or Key Managerial Personnel who is related:
Mr.Jayant Chheda, Managing Director and Mr. Parag Chheda,Joint
Managing Director (Whole-Time Director).

Nature of Relationship: Mrs. Heena Chheda is Son's wife of Mr.
Jayant Chheda, Managing Director. Mrs. Heena Chheda is wife
of Mr. Parag Chheda, Joint Managing Director (Whole-Time
Director) of the Company. In addition, Mr. Vipul Chheda Whole-
Time Director is related to Mr. Jayant Chheda and Mr. Parag
Chheda

Material terms of the contract / arrangement / transactions: As
mentioned in Explanatory Statement No. 6

Monetary value and period of approval: As mentioned in
Explanatory Statement No. 6

Profile of Mrs. Heena Parag Chheda-Vice President — Finance
and Accounts

She has been employed with our Company since 2009. She was
on the Board of the Company from October 01, 2016, till November
28, 2019. She holds a bachelor’s degree in commerce from the
University of Bombay. She has more than 15 years of experience
in the piping industry.

The Board recommends the resolution set out at Item No. 6 to be
passed as an Ordinary Resolution.

None of the other Directors or Key Managerial Personnel of the
Company or their relatives are concerned or interested financially
or otherwise in the resolution, except as mentioned above

Item no.7

Mr. Nihar Chheda, aged 25 years, is Vice President Strategy of the
Company and has been associated with the Company since 2019.

Mr. Nihar Chheda is a related party within the definition of Section
2(76) of the Companies Act 2013 (“Act”), as he is relative of
Director(s) of the Company. Pursuant to the provisions of Section
188 of the Act, read with Rule 15 of the Companies (Meetings of
Board and its Powers) Rules, 2014 (as amended), appointment of
any related party to any office or place of profit in the Company,
its Subsidiary Company or Associate Company at a monthly
remuneration exceeding ¥ 250,000/- requires prior approval
by way of ordinary resolution of the Company. In view of the
aforementioned provisions of the Act and rules made thereunder
and that monthly remuneration of Mr. Nihar Chheda would be in
excess of ¥ 2,50,000/- per month, approval of Members is sought
for his appointment in and payment of remuneration to him by
the Company as proposed in the resolution under this item of
business.

Pursuanttorecommendation ofthe Nominationand Remuneration
Committee, Audit committee, provisions of Section 188 (1) (f) and
otherapplicable provisions, ifany, of the Companies Act, 2013 read
with Rule 15 of the Companies (Meetings of Board and its Powers)
Rules, 2014 ("Act”) (including any statutory modification(s) or re-
enactments thereof for the time being in force) and in order to
adequately compensate the Mr. Nihar Chheda and taking into
account the size and operations of the business of the Company,
the board of directors of the company at its Meeting held on May
19, 2022, has approved for increase in remuneration payable
to Mr. Nihar Chheda upto 50% p.a. over and above last salary
drawn of (presently last salary drawn is ¥ 5,28,804 Per Month)
for a period of two years effective from October 01, 2022, to
September 30, 2024, plus Other Perquisites including company’s
contribution to provident fund, bonus and leave travel concession
in accordance with the rules of the Company.(This is being partial
modification w.r.t. duration of earlier appointment period and
amount of remuneration payable). The Details of salary and other
terms and conditions of salary payable from the Company are
given below:

The requisite disclosures required under the applicable provisions
of the Companies Act, 2013 are as follows:
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Name of the Related Party: Mr. Nihar Chheda

Name of Directors or Key Managerial Personnel who is related:
Mr. Jayant Chheda, Managing Director and Mr. Parag Chheda,
Joint Managing Director (Whole-Time Director).

Nature of Relationship: Mr. Nihar Chheda is grandson of Mr.
Jayant Chheda, Managing Director, Son of Mr. Parag Chheda,
(Joint Managing Director) Whole-Time Director of the Company.
In addition, Mr. Vipul Chheda is related to Mr. Jayant Chheda and
Mr Vipul Chheda Whole-Time Director.

Material terms of the contract / arrangement / transactions: As
mentioned in Explanatory Statement No. 7

Monetary value and period of approval: As mentioned in
Explanatory Statement No. 7

Profile of Mr. Nihar Chheda-VP Corporate Strategu:

Mr. Nihar Chheda is the Vice President, Corporate Strategy
at Prince Pipes and Fittings Limited. Nihar has been actively
involved in growing the business since the IPO, engaging with
key stake holders. He works closely with the team focusing on
expanding the pan India distribution network to build a base of
quality distributors with strong relationships with the company.
As a third-generation entrepreneur, he brings new energy and
equal passion towards business growth, aligned to the company'’s
long-term vision to bring deep and significant transformation to
India’s water transportation challenges. He is also responsible
in anchoring the company’'s raw materials and technology
procurement strategy led by collaborations with global players,
that continues to deliver encouraging results by driving cost
efficiencies. . Nihar is a graduate in Industrial Engineering from
Purdue University USA.

The Board recommends the resolution set out at Item No. 7 to be
passed as an Ordinary Resolution.

None of the other Directors or Key Managerial Personnel of the
Company or their relatives are concerned or interested financially
or otherwise in the resolution, except as mentioned above.

Item no.8

The Company commenced its business as manufacture and
supply of plastic pipes and fittings in the year 1987. Since then,
the Company has added various products in its portfolio either
independently or through external acquisitions from time to time.
The new products include water tanks etc. Further, the Board of

Directors in their meeting held on 09th August 2022 decided to
enter into the business of sanitary ware and faucets. In line with
the Company'’s vision to continuously expand its business as a
building material company, the Board of Directors in their meeting
held on 09th August 2022 approved the additional object clause
to beincluded in the Memorandum of Association of the Company
to cover manufacturing and supply of other building material
products as provided in the proposed resolution. Accordingly,
approval of the members is sought to amend the Objects Clause
of the Company. The Board is of the view that the new object as
proposed will be conveniently and effectively carried out with the
existing main object of the Company.

Other than above, the changes are proposed to align the
Memorandum of Association with the provisions of the Companies
Act 2013.

The revised set of draft Memorandum of Association after the
proposed alterations/amendment/modifications/ substitution
as approved by the Board of Directors of the Company is
available for inspection at the Registered Office of the Company
on all working days between 10.00 a.m. and 5.00 p.m. For the
convenience of Shareholders, the Company has also posted
in the investor relations section on the Company's website
www.princepipes.com.

None of the Director(s) and Key Managerial Personnel of the
Company or their respective relatives, are concerned or interested
in the proposed resolution.

The Board recommends the Special Resolution set out in
item No. 8 to be passed as a Special Resolution.

By Order of the Board of Directors
For Prince Pipes and Fittings Limited

Sd/-
Jayant Chheda
Chairman and Managing Director
Place: Mumbai
Date: August 09, 2022

Registered Office: Plot No. 1, Honda Industrial Estate,
Phase Il, Honda Sattari Honda, Goa - 403 530
Corporate Office: 8th Floor, The Ruby,

Senapati Bapat Marg (Tulsi Pipe Road),

Dadar West, Mumbai 400 028

Email: investor@princepipes.com

Website: www.princepipes.com
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Annexure’ A’

ANNEXURE TO ITEM NO 03 & 05 OF THE AGM NOTICE
Details of Directors seeking appointment and re-appointment at the forthcoming Annual General Meeting
[Pursuant to Regulation 36(3) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015

Detailsof Executive and Non-Executive Directors seeking re-appointment:

Name of Director

Mr. Parag Chheda

(Joint Managing Director)

Mr. Dilip Deshpande
(Independent Director)

DIN 00013222 08488986

Date of Birth 07-05-1971 12-12-1951

Age 51years 71years

Nationality Indian Indian

Date of First Appointment as Directoron | 27/04/1996 29/06/2019

the Board

Qualifications Associate degree in business Bachelor's degree in Science and
administration technology  with  specialization in

Petrochemicals technology and post
graduatediplomainbusiness management.

Expertise in specific functional area

Over 25 years of experience in the Piping
Industry plus expertise in Marketing/
Advertising, HR, IT

Projects, Business Development Strategy,
Building material business and Technical
Services.

Detailed Profile of Director

Please refer to the brief profile of
Directors in the Corporate Governance
section of Annual Report

Please refer to the brief profile of Directors
in the Corporate Governance section of
Annual Report

Number of shares held in the Company

215,83,303

Nil

Remuneration last drawn (including
sitting fees, if any)

As approved by the members in the 33rd
AGM held on September 23, 2020.
Detailed remuneration mentioned in
Annual Report 2021-22.

¥ 4,00,000/- (Sitting Fees)

Terms and Conditions of Appointment/
Re-appointment

As approved by the members in the 33rd
AGM held on September 23, 2020.

As detailed in the respective resolution
and explanatory statement.

List of the directorships held in other
companies*

Chairman/Member in the Committees of

Prince Pipes and Fittings Limited:

the Boards of companies in which he is Nil
Director* Audit Committee-Member

Stakeholder Relationship Committee-

Member

Chairman:Nil
Numbers of Board Meeting attended 4 out of 4 4 outof 4

during the year

Relationship with other Directors/Key
Managerial Personnel/Managers

Relative- Son of Mr. Jayant Chheda (CMD)
and Brother of Mr. Vipul Chheda (WTD)

Directorship includes Directorship of Listed Companies & Committee membership includes only Audit Committee and Stakeholders’
Relationship Committee of Public Limited Company (whether Listed or not).

Prince Pipes And Fittings Limited
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