SAYRJI

August 30, 2019

Ta,

General Manager

The Bombay Stack Exchange Limited
Phiroze Jeejcebhn v Towers,

Dalal Street, Fort

Mumbai

Maharashtra, 400001

Subject Intimation under Regulation 30 of SEB] (Listing Obligation ang

Disclosure Requirements) Regulations, 2015,
Company Code : 540728

Dear Sir,

Pursuant 1o the provisions of Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations. 2015, we enclose herewith a letter issucd by CARE

informing that the Rating Commitiee of CARE Ratings LLimited has

Ratings Limited. dated 30" August, 2019
assigned CARE BRB (FD): Stable

pronounced as | Triple B { Fixed Deposit): Outlook Stable] 1o our Medium Term Instrument - Fixed Deposit

Programme. Instruments witl; this ratings are considered 1o have mode

rate degree 1o salely regarding timely

servicing ol [inangial obligations. Such instrumens carry moderate credit risk.

The letter dated 30™ August. 2019 received from Care Ratings Limited js attached.

Kindly take the same on record.

Yours faithfully
For Savaji Industries Lid,

oP. Fi- Bhed

(Rajesh H. Shah)

Company Secretary &

Sr. Executive Vice President
Enel: As above

CIN No: L99999G]1941PLCO00471

Sayaji Industries Limited
i i Kathwada,

i oducts, Chinubhai Nagar, P.O. . :
MEn ucﬁhmedabad - 382430, Gujarat, India
T: +91-79-22900881-85, J_ES‘QISSI -1?5
E: maize@sayajigroup.in Wi www.sayajigroup.in
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No. CARE/ARO/RL/2019-20/1762

M. Privam Nehta
Chairman and Managing Director
Sayaji Industries Limited
2 ) Kathwada, Chinubhai Nagar,
Ahmedabad-382430, Gujarat, India
August 30, 2019
Confidential
Dear 5ir,
Credit rating for Fixed Deposit programme

L
Please refer to your request for rating af Fixed Deposit (FD) programme aggregaling to #s.30,00
crare of yaur company. The FD programme would have tenure of 12 months, 24 months & 36 months.

5 The following rating has been assigned by our Rating Committee:

Facity | Amount(Rs.crore) | ~ Ratings’ Rating Action_|
. CARE BBB (FD); Stable
pAedium Term Instrurment- : L
Wi 30.00 . [Triple B [Fixed Depasit); Assigned
Fixen Deposiit rogramme
! . Dut_loul{'.51_:_ab1e] IR
30.00

Total facilities

3 Please arrange to get the rating rovalidated, in case the entire rated amount is not placed within six
months from the date of our initial communication of rating to you (that is August in, 2019).

4 |n case there is any change in the size or terms of the proposed FO programme, please get the rating
revalidated.

5 Kindly arrange to submit us a copy of each of the documents pertaming to the FD programime,

‘6 To enable CARE to monitor the rating with reference to the amount of FD mobilised, you may please
infarm CARE when the level of deposit reaches the amount specified.

7 The rationale for the rating will be communicated Lo you separately. A write-up (press release) on the
shove rating is proposed to be issuad to the press shortly, a draft of which would be shared with you
separately, We request you 1o peruse the document and offer your comments if any. We are doing
this as a matter of courtesy to our clients and with a view to ensure that no factual inaccuracies have

inadvertently crept in. Kindly revert as garly as possible,

CCamplete defimtions of the ralings gasigned are gvaiiohile at www.corgralings.con and in other CARF publicatrans
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8. CARE reserves the right to undertake 3 surveillance/review of the rating from time to time, based on
Circumstances warranting such review, subject to at ieast one such review/surveillance EVEry vear

9. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also reyise the outlook, as 5
result of periodic review/surveillanca, based on any event or information which in the opinion of CARE

Jwarrants such an action, |n the event of failure on the part of the entity to furnish such information.
material or clarifications a5 may be required by CARE so as to anable it tg Carry out continuoys
monitaring of the rating of the Fpy RBrogramme, CARE shal| carry out the reyiew on the basis of best
available infarmation thraughout the life time of such FDs. in such cases the credit rating symbol sha)
be accompanied by "ISSUER NOT COOPERATING”. CARE shall alsg be entitled 15 pubricizEXdissermrmte
all the afare-mentigned rating actions in Ay manner considered aperopriate by it, without reference
to vaou,

10. Our ratings do not factar in any rating related trigger clauses as per the terms of the
faciﬂiryfunstrunwnL, which may Mvalve accelerstion of Rayments in case gof rating downgrades.
However, if any such clauses are ntroduced and if triggered, the ratings may see volatility and sharp
towngrades.

11. Users of this rating may kindly refer our website AWw.careratings.com for latest update on the
Gutstanding rating,

12. CARE ratings are not recommendations tg buy, sell ar holg dnYy securities,

[

if you need any clarification, yau are welcome to approach Us in this regard. We are indeed, grateful to

vou for entrusting this dssignment to CARE

Thanking you,

Yours faithfully,

--"J,_ 5 f O S 'L_iﬁt/

[Jignesh Trivedi) [Mhﬂ"Guval]
Ceputy Manager Senior Manager

lignesh trivedi@ca reratings.com _.-|khiI.gogar[ufcarermr'ngs.mm
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Encl.: As aboye

_‘__‘_—-_ e a ]
Disclaimer

CARE's ratings ars OpINIoNS on Credi Quality and arg not recommendations 1o sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or holg any security, CARE has based its ratings/outlooks on information obtaired
from sources beljpuad By it to be accurare and relizble. CARE does not, however, guaraniep the accuracy, adequacy or |
completeness of any infoermation and s not respansible far any errors or omissions ar far tha results obtained fram the use
of such-anformation Most entities whoge bank Taclitiesfinstruments ere raled by CARE have paid a credit rating fee, based |
an the amount and ivpe of bank r‘aculu:.—esfunstrumenls. In case of partnershlpfpruprletarr concerns, the rating/outionk |
astigned by CARE s based an the capital daplayed by the Partners/proprietor and the financial strength of the firm ar |
present. The rating/outioak may undergo change In case of withdrawal of capital or the unsecured loans Brought in by the
partners/oproprictor in addition to the finarcial parformance ang other relevant lactors, CARE i ol responsible for any |
Brrors and states that it has ng financial liability whatsaever to the users of CARE'S raling
Qur ratings do not factor IN any rating relateg trigger clavses as per the terms of the Fa:’:iliw,-"msl.rumenl, which may involve [
| acceleration of payments n tase of rating downgradas, Hewever, if any such clauses are introduced and if triggered, the |

[ ratings may see volatility and sharp downgrades.
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