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16b May 2024

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 532162

Dear Sir/Madam,

Symbol: JKPAPER
Series : EQ

Re: Outcome of Board Meetino held on 16th M 2024

1 . Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations), we inform you that the Board of Directors of the
company at its meeting held_today, i.e., on Thursday, 16rh May 2024, which commenced at
2.00 P.M. and concluded at.5.N p.M., has, inter alia:

(i) considered and approved the Audited Financial Results of the Company for the quarter
and financial year ended 31.r March 2024 on standalone and consolidated basis.

(ii) recommended a finar dividend_of Rs. 5.00 per Equity Share (50%) on 16,94,02,344
Equity shares of Rs. 10 each for the financial yeai enoeo 3,1"i Marih zo2i. me saio
dividend if decrared by the Members of the company at the ensuing Annuar Generar
Meeting (AGM), will be credited/dispatched within 30 diys of the conctision of iaio AGM.

2. ln this connection, we enclose herewith the following:

(i) Audited Financial Results (Standalone and Consolidated) for the quarter and financial
year ended 31st March 2024.

(ii) Auditors' Reports on the Audited Financial Results (Standalone and Consolidated).

Reports of Auditors are with unmodified opinion with respect to the Audited Financial Resultsof the company for the quarter and financiat year enoei er.i Maict-iora iooiii'5iano"ron"and Consolidated).

3. The resurts are arso being pubrished in the newspapers, in the prescribed format.

Thanking you.

ft

Yours faithfully,
For JK Paper Limited

eepak Gupta)
Company Secretary

Encl: a/a

Admn. Ofice :
Regd. Ofice :tu,

Electronic Filinq

National Stock Exchange of lndia Ltd.
"Exchange Plaza" Bandra-Kurla Complex,
Bandra (E),
Mumbai - 400 051

Ph.: 9l- I l-6600t tj2,6600t I t2.233t I I t2J, Fax 9t- t t-237t2680, Weh6itq wwwjkpap€r.comPO. Ceotral pulp Mitb, Fort Sontadh, Din. T.$ (cuj.)_3%660
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AIIDITED STANDALONE FINANCIAL RESULTS

FOR THE OUARTER & YEAR ENDED 31ST MARCH524
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JK PAPER LTD

NOTES: STANDALONE AUDITED FINANCIAL RESULTS FOR THE
QUARTER & YEAR ENDED 31St MARCH.2O24

1. Higher raw material cost and lower sales realisation have adversely impacted performance during
the current quarter.

2. The Board of Directors has recommended a final Dividend of Rs.S/- per share (50%), on the
Equity Share Capital for the financial year ended 31"t March, 2024. This is in addition to lnterim
Dividend of Rs. 3.5/- (35%) per Equity Share declared and paid during the said financial year.

3. The Company has opted for the new tax regime as per Section I 15BAA of the lncome Tax Act,
1961 (the Act) during the cunent financial year which resulted in reversal of Deferred Tax Liability
of Rs.174.20 crore and Rs.43.55 crore for the current quarter.

6. These Standalone Financial Results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 16h May,2024.
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4. Figures for the previous periods have been regrouped / rearranged, wherever necessary. Figures
of the last quarter ended 318t March,2024 and 31 st March,2023 are the balancing figures between
audited figures for the full financial year and the published year-todate figures for the nine months
ended of the relevant financial year. The Company does not have any Exceptional ltem to report
for the current quarter.

5. The Company has only one reportable business segment namely 'Paper and Packaging
Products'. Segment reporting is given in Consolidated Financial Results.
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JK PAPER LIi/|ITEO
STANDALONE CASH FLOW STATEMENT
FOR THE YEAR ENOED 3,IST MARCH,2O2iI

Rs. in Crore (10 Million)
2022.23

A. CASH FLOW FROi' OPERATING ACTIVITIES :

Net Profit Before Tax

Adjustments for i

Depreciation and Amortizalion
lncome trcm lnvestments
(P.olity Loss on Sale of P.operly,Plant and Equipment (Neo
Dividend lncoma
Finance Cosl
lnterest lncome
Foreign Exchange Fluctuation
Provision Ior diminution in value of Non Cunent invoslm€nts
Asssts Written ofl
Bad Oebts
Provision for Doubtful Debts
Provision lor eadi$ yea6 no longer rcquircd
Exceplional ltem(Asset impairment)

Operating Profit before Working Capital Changes

Adjustm€nt for Working Capital Changsr:
Trade and other Receivables
lnventories
Trade and Other Payables

120.72
(211.53\

56.36

1,195.88

(2U.34)

1,622.56

(244.701

996.25

242.60
(65.79)
(0.86)
(0.11)

180.27
(54.52)

(1.2E)

0.07

(8.77'l

1,311.53

236.84
(s3.10)

(3.16)
(0.14)

't88.45
(61.13)

(2.10)

Purchase of Property Plant & Equipment
Sale of Property Plent & Equipment
Deposit Accounts wilh Banks
Non Compete Fee
Sale/(Purchase) of lnveslrnents (Net)
lnvestment in Subsidiades
Dividend lncome
lnterest Rgc€ived
Ngt Loans & Advances

Net Cash from lnvesllng Activitie3

C. CASH FLOW FROM FINAT{CING ACTIVITIES :

Prcceeds of Long-tem Eorowings
Repaymont of Long-tem Bormwings
Procoedv(R€payment) from Shod-term Bonowings (Nst)
Payment of lease Liabilities
lnterest and Financial Charges
Oividend

Net cash from Financing Actlvltles

Cash generaled lrom Operations

Taxes paid

$

1,287.86

7.02
(100.24)

1.24

1,657.01

(57.29)
(89.s4)

0.11
54.49

126.00

96'1.54

(93.78)

(838.65)

(sl.31)
5.34

(8.221

(141.23)
(631.28)

0.14
51.92

150.85

1,377.86

(663.79)

(704.03)

20.66
(547.90)

2.20
(19.13)

(167.s8)
(126.90)

127.69
(391.24)

(78.60)
(18.33)

(182.73)
(160.82)

\
ilr

NBw Delhi

o
o

&c

t

2023-21

Net Cash from Operallng Actlvltles

B. CASH FLOW FROiI II'IVESTING AGTIVITIES :

3.12
0.27
1.19

17.32)
22.56

(130.43)
2.36
0.32



JK PAPER LIMITED
STANDALONE CASH FLOW STATEMENT
FOR THE YEAR ENDED 3'IST MARCH, 2024

D. lncrease/(Decrease) in Cash and Cash Equivalonts

E. Cash and Cash Equivalents as at the beginning of the year

F. Cash and Cash Equivalents as at the dose of the year / p€.iod

Notes :

(a) Total Llabilities from Flnancing Actlviti6s
Opening
Cash Flow Changos
lnflow(Repayments)
Non4ash Flow Changes
Foreign Exchange
L6ase Liabilities
Other
Closing

Long Tcrm
2,516.U

Short Term
184.24

2.20 126s.21) (10s.60)

29.11

24.32

53.43

Long Term
2,247.75

Short Term
105.64

(527.241

Rs. in Crore 10 Million

10.M

14.28

24.32

3.60
11.27

2.29
1,777.67

2.44
'110.24

37.39
(s.43)
4.16

2,267.75
31.00

105.6,1

(b) Previou6 yea/s figuJes have been re.grouPed / retrrangod whorever necos3ary.
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Independent Auditor's Report on the ouarterly and Year to Date Audited standalone

Financial Results of IK Paper Limited pursuant to the Regulation 33 of the SEBI (ListinE

Obligations and Disclosure Reouiremen*) Regulations. 2015 (as amendedl

To

The Board ofDirectors ofJK Paper Limited

Opinion
1. We have audited the accompanying statement of Standalone Financial Results of JK Paper

Limited [.,the company''] for the quarter ended 31$ March, 2024 and the year to date results

for the period from 01$ April, 2023 to 31"t March, 2024 ["the statement") attached herewith,

being submitted by the Company pursuant to tie requirement of Regulation 33 ofthe SEBI

(Listing obligations and Disclosure Requirements) Regulations, 20L5, as amended ("Listing

Regulations"J.

In our opinion and to the best ofour information and according to the explanations given to

us, the statement:

a) is presented in accordance with the requirements ofthe Listing Regulations in this regard;

and

b) gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable lndian Accounting Standards (lnd ASJ and other accounting

principles generally accepted in India ofthe net profit, other comprehensive income and

other financial information ofthe Company for the quarter ended 31"t March, 2024 as well

as the year to date results for the period from 1$April, 2023 to 31* March,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10J of the Companies Act, 2013 ('the Act"J. our responsibilities under those

Standards are further described in the "Auditors' Responsibilities for the Audit ofthe Standalone

Financial Results" section ofour reporL We are independent ofthe Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical

requirements that are relevant to our audit ofthe financial results under the provisions ofthe Act

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis ofthe annual standalone financial statements for

Office: 19, Esplanade Mansions, 14 covemment Place East, Kolkata 700069, west Bengal, India
l-odha & Co (Registration No. 30l05lE) a Partnership Firm was converted into todha & Co LLP
(Reeistration No. 301051E/E300284) a Umited Uability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad ,aipur

12. Bhagat Singh l'{are. New Delhi - ll0 001. lndia
Telephone : 9 t l l 237 1017 6 I 2t7 10177 I 7336167 1 1 24 1 1

Fax ,91 ll 21115168 / 2f314109
Email,delhi(tlodhaco.corn

Chartered Accountants

Report on the audit ofthe Standalone Financial Results

year ended 31"t M arch,2024. The Board ofDirectors ofthe Company are responsible for the



preparation and presentation ofthese standalone financial results that gives a true and fair view
ofthe net profit and other comprehensive income and other information in accordance with the
Indian Accounting Standards (lnd AS) prescribed under section 133 ofthe Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgements

and estimates that are reasonable and prudent; and the design, implementation and maintenance
ofadequate internal financial controls, that were operating effectively for ensuring the accurary
and completeness ofthe accounting records, relevant to the preparation and presentation ofthe
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the statemen! the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis ofaccounting unless the Board of Directors either intends to
liquidate ttre company or the cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process,

Auditoy's Responsibilities for the Audit of the Standalone Financial Results

0ur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatemeng whether due to fraud or error, and to issue an auditorrs report that
includes our opinion. Reasonable assurance is the high level ofassurance but, is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatement can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis ofthese standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit We also:

Identify and assess the risk of material misstatement of the statement, whether due to
fraud oferror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sumcient and appropriate to provide a basis for our opinion. The
risk ofnot detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as ftaud may involve collusion, forgery intentional omissions,
misrepresentation, or the override of internal control,
obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3XD ofthe Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the Company has adequate
internal financial control with reference to standalone financial statements in place and
the operating effectiveness ofsuch controls.
Evaluate the appropriateness of accounting policies used and tie reasonableness of

&co
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Dolhi ac ting estimates and related disclosures made by the Board of Directors.



Conclude on the appropriateness ofthe Board ofDirectors use ofthe going concern basis

ofaccounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the Enancial results represents the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identi$r during our audit.

The Statement includes the results for the quarter ended 31"t March,2024 being the balancing
figure between the audited figures in respect ofthe full financial year ended 31"t March, 2O24 and
the published unaudited year to date figures up to t}re third quarter ofthe current financial year,
which were subject to limited review by us, as required under the LisHng Regulations.

0ur opinion on the same is not modified in respect ofabove matter.

For LODHA & CO, LLP

Chartered Accountants
FRN; 301051E

(N. DHA)
Partner
Membership No. 085155
UDIN-2V0 Esls.rB (xru hE I t 2 o
Place: New Delhi
Dated: 'l b _ 0{ .Za,

Or.:lhiN
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We also provide those charged with governance with a statement tlat we have complied with
relevant ethical requirements regarding independencg and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters



JK PAPER LTD.
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AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE OUARTER & YEAR ENDED 31ST MARCH2O24
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JK PAPER LTD

NOTES: CONSOLIDATED AUDIT ED FINANCIAL RESU LTS FOR

1. Higher raw material cost and lower sales realisation have adversely impacted
performance during the cunent quarter.

2. The Board of Directors of JK Paper Ltd has recommended a final Dividend of Rs.S/-
per share (50%), on the Equity Share Capital for the financial year ended 31d March,
2024. This is in addition to lnterim Dividend of Rs.3.5/- (35%) per Equity Share
declared and paid during the said financial year.

3. JK Paper Ltd had acquired Horizon Packs Private Limited (HppL) and Securipax
Packaging Private Limited ( SPPL) w.e.f.12h December, 2022. Fwlher, it acquired
100% Equity shares of Manipal Utility Packaging Solutions private Limited
(MUPSPL), w.e.f. 21"t November 2023, subsequently renamed as JKpL Utility
Packaging Solutions Private Limited. Accordingly, the impact of Businesi
combination has been given as per lnd AS 103 in the consolidated financials and
hence results of current period are not comparable with previous periods.

4. ln HPPL, Depreciation on Property Plant and Equipment was being provided at WDV
mgthod. To align Depreciation across the Group, the method has been changed from
WDV to SLM w.e.f. lsrApril 2023 which has resulted lower charge of Depreciation for
the Quarter and Year ended 31st March,2024 by Rs.3.45 Cr and Rs.13.1S Cr
respectively.

THEQUARTER &YEAR ENDED 31"I MARCH.2O24

Had the SLM method be taken , the impact over last published euarterly
wouldbe as under :

results
Rs.Cr

Jun'23 Sep'23 Dec '23 YTD Dec'23

lncrease in Profit before tax 3.18 3.28 3.24

1E,t
N8$, Delhi
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5. JK Paper Ltd (JKPL) and The Sirpur Paper Miils Ltd (SpML) have opted for the new
tax regime as per Section 115BAA of the lncome Tax Act, 1961 (he Act) during the
current financial year. This has resulted in reversal of Defened rax Liabilifu of
Rs.'174.20 crore for the year and Rs.43.b5 crore for the curent quarter for JKpL. The
impact of such change is not material for SpML.

9.70



6. Figures for the previous periods have been regrouped / rearranged, wherever
necessary. Figures of the last quarter ended 3 1"t March,2024 and 3 1"r March, 2023
are the balancing figures between audited figures for the full financial year and the
published year-to-date figures for nine months ended of the relevant financial year.
The Company does not have any Exceptional ltem to report for the current quarter.

7. There is only one reportable business segment namely 'Paper and Packaging
Products'.

L These Consolidated Financial Results have been reviewed by the Audit Committee
and approved bythe Board of Directors at their respeclive meetings held on 16th May,
2024.

,r1 I
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JK PAPER LIM|TED
CONSOLIDATEO CASH FLOW STATEME T
FOR IHE YEAR ENDEO 3IST MARCH,2O2'

Rs. in Croro 0

A. CASH FLOW FROX OPERATI GACIMTIES:

N6l Prolit 86fo{6 Tar

AdjustmenL lor :

1,324.68 1,646.48

Oepr€cialion and &norlizal,m
lncome from lnvBLndlt!
(Profity Ldrs on Sal€ of Propo.ty Ptant snd Equipmont (Nal)
Divireod lnco.Yr€

Flnanca Cost
lnloresl lncome
Foroign Exahenge Fluctuation

Bad O6bts
Provision for Doubful Debts
Provision tor earlir yoars no longor EquirBd
Foroign CuFency Trenslaton gain / (1063) oo Consoliratjon
O6f6n€d Govemm6nt Bonaib
Exceptionel her{rssot lmpaimEnt)

Oporaling Prolit belor6 Working Capit.t Changos

Ad,luslrxnta lo. Wo.tlng Captt l Chanqa.:
Trade and Ohe. Rec€ivable3
lnvgotorios
T.ade and Oh6r Pay€bles

Cesh gBnoreted ftom Op€r-atix|!

Tex€s paid

N.t Carh ,rom Op...ilhg Actlvlde.

B. CASH FLOW FROX INVESNTG ACIMIES :

Purchasa of Prop€.ty Plant A Equipment and oher lntangible fuEot3
Sal6 of Proporty Plant t Equip.ned
Sale,(PudEse) of 1ft6ltn6nts (N6t)
Deposit Accounb with B€nk5
Oividend lncorn€
lnte.€sl Rocoived
Not Loam and Advancos
Acquisilion of Subsidied€s
I.t Ca3h ,rom lnv.atng Ar{MSaa

C. CASH FLOW FROII FINAI{CI GACTMNES:

(0.96)

007.8r)
17.55

1,626.39

1252.s01

2,020.u

(2s8.89)

3J0.r0
(7s.00)
(0.06)
(0.r r)

208.08

l37.2sl
(129'
0.07

2.10
(1r.11)

0.19
(2.00)

281.85
(34.08)
(3.16)
(0.14)

222.48
(34.sE)
(2.10)
3.12
027
1.19

(7.32)
(0.18)
(2_00)

33.64

1.713.61 2,105.47

Proc€6ds of Long T6rm EolrowingB
R6paym6nt of LonO Term Bonowlngs
Proc€edr(RopaFn nt) frorn Short T6rm SorowinF N6t)
Paym€nt of loase Llablliti€s
lnt6.6st and Financial Charg€!
Divid€nd
Proc€€ds(Ropayrnont) hom Prolor6oc6 Shar€ Cadbt

N.t cash from Fh.nclng Acttvttt€s

(240.26)
4.13

(141.96)
6.68
0.11

v.19
15.00

(8s.34)

54.53
(664.s9)

2A2
(19.73)

(21s.3r)
(126.90)

32.00

1,375.89

(410.85)

(937.58)

(223.88)
13./t6

(163.74)
(2.s0)
0.14

18.09

122.571
(586.32)

1.761.95

(967.32)

(786.65)

176.91
(s36.01)
(38.s6)
(18.35)

1209.421
(r60.82)

&c

75.25
(22r.59)

61.72

.9q
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JK PAPER LITTED
CONSOLIDAIED CASH FLOW STATEHENT
FOR IHE YEAR ENDED 31ST TARCH,2024

Rs. in Cror6 10 Million
2022.23

D. lncreas6(Decr6as6) ln Cash and Cash Equivel6nts

E. Cash and Cash Equivalenl6 ss sl fl€ b€ginning of ih6 year
Cash acquirod persuant to Ecquisltion ol6ubsidiari6s

F. Cash and Cash Equivalents as at the ctose ofthe year / poriod

27.46 7.98

35-77
0.85

8.88
18.91

64.08

13.14 (335.08)

Note6 :
(.) Totll Lhbllittat ftofi Fln.nclng ActivltLt Lo.g T..m

Op6ning 2,688.45
Caah Flow Ch.nge!
lnflod(R€payrFnb) (6iO.O6)
Non.Crh Flow Ch.ng.a
Forgign Exdlange 3.60
L6ase Liabilitios 14.63
O$ler (19.89)
Closing z,Ot1,tl

(b) PEvloua y.ar,a figuoa ha\r. b..n .r{rcupad , n-.r.ngad h,ll.7Drf n caa..ry.

t.q ,t

Shorl T.rm
116.32

Lone T.nn
2.98'r.70

Shora TG.m
155.28

129.46

(38.96)

116.32

Nsw DolhiI

&c

35-77

37.39
(s.1s)
7.63

2,666.l.5



JK PAPER LTD

lnformation about Operatinq Seqment
R3.ln Crorcs

S

CONSOLIDATED FINANCIAL RESULTS

Three
Month!
Ended

Pr.cGdiDg
Thre. MoDth,

EDdGd

Correap.
Tbre.

Mohth.
Yerr Ended

31.03.2021 3r.12.2023 31.03.2023 31.03.2021 31.0t.2023
(Audited) (Unaudited) (Audited) (Audited)

B

Sagnent Raranuc

Pip.r and PackagiDg

Olhcrs

Totrl ScSD.ot R.v.troa
Itrter- segmant Ravanua - Othaar

hcoD. froD OD.rrdolr
Scgmant R6ults
S€gmert Reldtr ( PBIT crcludlng ErcepliDr.l lhD!)
Paper ar Packagitrg

Others

Tobl SegEcnt Rcsulls

Lrss : (i) hllrc,st & Filancial Chargcs (Net)

(ii) Exccptional itcms

(iiD Orhcr Undlocablc ExprditrEr (rct of
Un-sloc{ble Income)

Tot.l Protrt / ( L.dr ) b.for.I.r ( PBT )

1,701.80

33.03

t,697.9
ta.85

I,704.08

21.32

6,622-80

70.M
6,400.21

62.51

l,?3{.t3
(t6.22t

t,7 t2.u
(6.62)

I,725.q
(s.98)

6,692.U
(33.5r)

6,462.72

(2s.91)

l,7lt.6l 1.706.22 I,719.42 6,6s9.21 5,436.81

292.10

2.90

295.60

34.62

(s7.49)

292.36

(3.46)

288.90

80.23

(s6.10)

,t07.48

(4.31)

403.1I

63.l l

(41.03)

r3r6.t5
(rl.29)

u05.56
20t.0t

(221.20)

t,742.27

(t2.32)

1,729,95

222.4E

33.64

(t12.65\

3r8.47 264.77 381.01 lJ24.6t t.646.48
C CrDia.l EDploy.d

(Scgd€lt A!r.tr)
Papcr .Dd Pscksgitrg

OlhErs

Totrl A$eB
(S€8Eeut Ll.blutier)
Psper strd Paclagiag

Others

Total Liabilities

Totd Crpit l Employ.d (!.1)
($tm.!t Ar*tr - ScgD.lt Lhbild..)
Paper sd Packaghg

Othc.s

Tor.l Crpitrl

9,2t4.49

309.49

8,&7.91

21t.97
9,008.20

3r9.59

8,647.91

21t.91
9321.19 9,523.9t 8,9r9.88 9321.79 8,919.88

3,935.E7

180.01

4,573.16

It 1.9?

3p3s.t7
rt0.0l

4,573.16

I t1.97
4.1t5.88 4,536.74 4.755.11 4.tl5.tt 4,7J5.13

5,072.33

139.5t

4,845.36

141.88

4,074.15

m.00

5,072.33

139.5t

4,074.7s

90.00

5,21l.9t 4,9t1.24 4,164.75 5rll.9l 4,164.75

\cI
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9,008.20

319.59

4,369.13
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Sr.
Particularc

STANDALONE CONSOLIDATED
A5 .t 31.03.2023 As rl 31.03.2023

1

I
a
b
c
d
e
t
s
(i)
(iD
(iiD

h

i

j

I
a
b
(i)
(iD

(ii0
(iv
(v)
(vi

d
e

2
I

a
b

c
I
I
a
(i)
(iD

(iii)
b
c
d

2
a
(i)
(ii)
(iii)

(iv)
b
c
d

ASSETS
Non-Cunrnt A!$t!
Prop€rty, Plant and Equipmsnt
Capital rvork-in-progress
lnvEstmsnt Proporty
Goodwill
Othsr lntangiblo Assets
Other lntangible Assets urd6r dovelopment
Financial Assets

lnvestments
Loans
Ottrer Financial Asseb

lncome Tax Ass€t
Detsned Tax Asset
Other Non-Cu.rent Assets

4,175.41
49.16

0.10
22.00
4.79

1,186.60
65.00
79.34

4,309.66
25.97

0.10
30.89
4.24

17.61

188.57
29.00
91.33
26.01

1.55
22.03

5,327.90
119.44
52.65

149.10
226.29

4.28

115.90
29.00

114.37
23.13

46.11
Total Ngn - Cunent Assets 5,600.00 5,7'15.80 6,270.15 6,208.17
Cunont Aaseta
lnventori6s
Financial Assats

lnveslments
Trade Receivables
Cash aM cash equivalents
Bank balances o$ler than (iii) above
Loans
Other Financial Assets

Cunent Tax Asseb (Net)

Other Cuarent Assets
Assets Held tor Sal€

777.96

u2.02
167.68
53.43

7.90
41.90
25.17

386.07

n6.75
'163.'12

24.32
8.22

43.00
26.86

0.76
364.69

941.63

969.74
361.27

64.08
9.40
1.66

307.2
8.94

393.62
0.08

819.29

814.76
349.54
35.Tf
15.93
'16.65

214.16
5.69

432.16
7.76

Total Curr6nt Assets 2,302.13 2,085.44 3,057.64 2,711.7'l
Total Assots 7,902.13 7,AO1.21 9,327,79 8,919.88

EQUITY AI{D LIABILITIES
Equtty
Equity Share Capital
Other Equity

169.40
4,383.04

169.40
3,605.02

169.40
4,900.10

169.40
3,864.60

Sub. tot.l 1,552.44 3,774.42 5,069.50 ,i,034.00

Nonrontrolling lntersst
LI,ABILITIES
Non€unrnt Llabilltle3
Financial Liabilities

Bonowings
Lgass Liabilties
Other Financial Liabilitios

Provisions
Def6n6d Tax Liabilities (Net)

Other Non-Cunenl Liabiities

142.41

1,630.26
65.00

152.59
14.39

737.86
39.83

130.75

2,082.91
54_30

149.83
11.66

785.71
41.83

Total Non-Current Liabilities 2,098.61 2,602.20 2,639.93 3,126.27

Cu.Bnt Llabllldor
Financial Uabilities

Bofiowings
Leaso Uabilties
Trade payables
- Micro and Small Entgrprisgs
- Others
Other fi nancial liabilities

Other Cunent Liatilities
Provisions
Current Tat Liabilitios

it43.39
12.18

12.11
551.87
107.51
109.20

1',t.42
3.40

590.00
9.86

'10.6'l

569.77
126.92
105.14

11.99
0.33

49s.06
13.88

23.32
554.36
150.59
122.68

12.60
3.46

13.40
644.46
172.46
119.85

12.80
0.33

Total Cunent Liabilities 1,251.08 1,424.62 1,475.95 1,628.E6

Total EqultY and Llabillti6s 7,902.13 7,401.24 9,327.79

JK PAPER LTD
AUD]TEO STATEMENT OF ASSETS & LiABILITIES AS AT 31ST MARCH.zOZ

Audited

Rs ln Croro
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D.t d: lErh u.y,2024

]fat4"l \t^r--,
Egrh P.! glnthrnlr

(Ch.l,lrl.n t I.n sl6g olrlciol

Ae .t 31.03.202,t A. .t 31.03-2024

1,034.31
189.90
103.12

5.436.87
61.29
52.14

150.57
205.96

4.83

677.72

1,739.38
54.15
99.65

9.65
699.37

1,367.24
63.10

't01.M
11.66

554.97

655.61
9.95



LODHA
&CO ur
Chartered Accountants

Opinion
We have audited the accompanying Consolidated Financial Results of JK Paper Limited ('the
Company''/"Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group"J andjointly controlled entity for the quarter ended 31.t March,
2024 and for the period from 1st April, 2023 to 31st March,2024 ["the statement''J attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 ofthe SEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 2015, as amended
("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

and based on the consideration ofthe audit reports ofother auditors on separate audited financial
statements /financial information of the subsidiaries and iointly controlled entity referred in
Other Matters section below, the Statement :

aJ Includes the results ofthe following entities;
Subsidiary comnanies

i. Jaykaypur Infrastruchrre & Housing Ltd "flHL"
ii. Songadh Infrastructure & Housing Ltd "SIHL"

iii. Enviro Tech Ventures Limited "ETW"
iv. lK Paper International (Singapore) Pte. Ltd.
v. The Sirpur Paper Mills Limited (Step Down Subsidiary)
vi. JKPL Packaging Products Limited "fKPPL"

vii. Horizon Packs Private Limited "HPPL" (w.e.f. lZ*, Dec.,2022)
viii. Securipax Packaging Private Limited " SPPL" (w.e.t.72a Dec.,2022)
ix. IKPL Utiliry Packaging Solutions Private Limited 'JKUPSPL" (w.e.f. 21st

Nov.,2023J
Iointly Controlled entiw

i. Habras-MZZ Plantation Myanmar Company Limited

12, Bhagat Sin€h l,{arg, New Delhi - ll0 ml, hdia
Telephone :91 I I 217101761 27710177 1233f,4671 12111
Fax :91 I I 233151681 2?311709
Email idelhi('.,lodhaco.com

Regd. Office: 19, Esplanade Mansions, l4 Govemment place East, Kolkata 700069, ubst Bengal, lndia.
Lodha & Co {Regstration No. 30lO1E) a partnership Firm was converted into Lodha d Co Uf
(Registration No. 301051E/E300284) a umted Liability hrtnership with effect from DecemtfI 27,2o2?

Kolkata Mumbai New Delhi Chennai Hyderabad laipur

New

&
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Independent Auditor's Report on the Ouarterly and Year to Date Audited Consolidated
Financial Results of lK Paper Limited pursuant to the Regulatlons 33 ofthe SEBI (Listing
Obligations and Disclosure Reouirements) Regulations. 2015 (as amended)

To
The Board ofDirectors of

JK Paper Limited
Report on the audit ofthe Consolidated Financial Results

bJ is presented in accordance with the Listing Regulations in this regardi and
c) gives a true and fair view in conformity with the applicable Indian accounting standards

(lnd AS), and other accounting principles generally accepted in India ofthe consolidated
net profit, other comprehensive income and other financial information ofthe Group and
jointly controlled entity for the quarter ended 31"t M arch2O24 and for t}le period from 1st

April 2023 to 31"t March 2024.



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAsJ specified under
section 143(10) ofthe Companies Act, 2013, as amended ("the Act"J. Our responsibilities under
those Standards are further described in the "Auditors' Responsibilities for the Audit of the
Consolidated Financial Results" section of our reporL We are independent of the Group and
jointly controlled entity in accordance with the Code ofEthics issued by the lnstitute ofChartered
Accountants of India together with ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions ofthe Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matte/' paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the statement.

Management's Responsibilities for the Consolidated Financial Results

The statement, which includes the Consolidated Financial results, has been prepared on the basis
ofthe Consolidated Annual Financial Statements for the year ended 31"t March 2024. The Holding
Company's Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Results for the quarter and year ended 31st March 2024 that gives a true
and fair view of the net profit and other comprehensive income and other financial information
of the Group including its jointly controlled entity in accordance with the applicable Indian
accounting standards (lnd AS) prescribed under section 133 ofthe Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulations 33 ofthe Listing Regulations.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and its joint venture are responsible for assessing the ability of
the Group and itsjointly controlled entity to continue as a going concern, disclosing as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board ofDirectors either intends to liquidate the Group and its jointly controlled entity
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its iointly
controlled entity are also responsible for overseeing of financial reporting process of the
respective entities in the Group and of its iointly controlled entity.

c

*

A.

o

*

The respective Board ofDirectors ofthe Companies included in Group and of its ioint venture are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its jointly controlled entity and for
preventing and detecting frauds and other irregulariues; selection and application ofappropriate
accounting policies, mahng judgements and estimates that are reasonable and prudent and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe Consolidated Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose ofpreparation ofthe Consolidated Financial Results by the Directors
ofthe Holding Company, as aforesaid.

New



Auditorrs Responsibilities for the Audit of Consolidated Financial Results

Our obiectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is the high level ofassurance
but is not a guarantee that an audit conducted in accordance with SAs will always dete6 a
material misstatement when it exists. Misstatement can arise ftom fraud or error and are
considered material il individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional iudgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the statement, whether due to
fraud oferror, design and perform audit procedures responsive to those risk, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery intentional omissions,
misrepresentation, or the override ofinternal control,
Obtain an understanding ofinternal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(D ofthe Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of Consolidated financial statements on whether the Holding Company,
Subsidiary Companies (including step down subsidiary company), incorporated in India
[based on the auditor's report of respective companiesJ has adequate internal financial
controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness ofthe Board ofDirectors use ofthe going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on ability of the
Group and its iointly controlled entity to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our audito/s report to
the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modiff our opinion. Our conclusions are based on the audit evidence
obtained up to the date ofour auditor's report However, future events or conditions may
cause the Group and its lointly controlled to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represents the underlying transactions and events in a manner t}tat achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information ofthe entities within the Group and its iointly controlled entity to express an
opinion on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities
included in the Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction,q

& co



One subsidiary is located outside India whose financial results and other information have

been prepared in accordance with accounting principles generally accepted in their country

and which have been provided by the management of the subsidiary under generally

accepted auditing standards applicable in their country. The company's management has

converted the financial results and other information of such subsidiary located outside

India from accounting principles generally accepted in their countryto accounting principles

generally accepted in lndia. We have audited these conversion adjustments made by the

Company's management. Our opinion in so far as it relates to the balances and affairs ofsuch

subsidiary located outside lndia is based on the report of other auditor'

our opinion on the statement is not modified in respect ofabove matters with respect to our

reliance on the work done and the reports of the other auditors and the Financial

2

*
o
*

&Cc tements /Financial results/ financial information certified by the Board of Directors.

supervision and performance of the audits carried out by tlem. we remain solely

responsible for our audit opinion.

we communicate with those charged with governance ofthe Holding company and such other

entities included in the Consolidated Financial Results of which we are the independent auditors

regardin& among other matters, the planned scope and timing ofthe audit and significant audit

findings, including any significant deficiencies in internal control that we identifo during our

audit.

We also provide those charged with governance v\rith a statement t}tat we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be tlought to bear on our independence,

and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/20\9

dated March 29,2o1g issued by the securities Exchange Board of India under Regulation 33 (8)

of the Listing Regulations, to the extent applicable'

Other Matters

1. The consolidated financial results include the audited financial results offive subsidiaries,

whose financial statements/financial information reflect total assets of Rs. 505.93 Crores as

at 31 March 2024, total revenue of Rs. 136.19 Crores and Rs. 177.31 Crores, total net profit

/ (loss ) after tax of Rs. 1.29 Crores and Rs. 0.33 Crores, total comprehensive income of Rs.

1.11 Crores and Rs. 0.15 Crores forthe quarter and year ended 31st March 2024 respectively

and net cash outflow of Rs 1.76 Crores for the period from 01st April" 2023 to 31st March

2024, as considered in the consolidated financial results. We did not audit the financial

statements of one iointly controlled entity which reflects Group's share ofnet profit / flossl

of Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil for the quarter

and year ended 31st March 2024 respectively, as considered in the consolidated financial

statements. These financial statements/ financial information have been audited by other

auditors whose reports have been furnished to us by the management and our opinion on

the consolidated Financial Resuls, in so far as it relates to the amounts and disclosures

included in respect ofthese subsidiaries, is based solely on the reports ofthe other auditors

and the procedures performed by us are as stated in paragraph above.



3. The statement includes the results for the quarter ended 31st March 2024 being the balancing
figure between the audited figures in respect ofthe full financial year ended 31"t March2024
and the published un-audited year to date figures up to the tlird quarter of the current
financial year, which were subiected to a limited review
0ur opinion on the Statement is not modified in respect ofabove matter.

For LODHA & CO. LLP

Chartered
FRN:30105

(N.KLODHA)
Partner
Membership No. 085155
uDtN' 2't o I 9./ c'tB KFN hF2 Vt JPlace: New Delhi
oated: \b .0b")0>-f
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