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//Online Submission//

October 23, 201g

Lim¡ted Stock Exchange of India
L¡sting Centre NEAPS

Code:

Dear Sir i Madam,

Sub: Outcome of Board Meeting held on October 23,2019 - under Regulat¡on 30 of SEBI
LODR

Ref: Our letter no. REVL/SE/26I2019-20 dated September 30, 2019

This is to inform that the Board of Directors, inter alia, approved the un-audited financial results
for the quarter and half year ended september 30, 20ig along with cash FIow statement of
the company for the half year ended september 30, 2019 as recommended by the audit
comm¡ttee at their respective meet¡ng(s) held today (October 23, 2019).

The un-audited financial results of the company for the quarter and half year ended september
30' 2019 is enclosed along with the Limited Review Report issued by M/s. varma & varma,
Chartered Accountants, Statutory Auditors. (Regulation 33).

The unaudited financial results along with cash flow statement will be uploaded on the website
of the company at www.ranèq¡ouÞ.com and stock exôhanges at www.bse¡ndia.com and
www.nseindìa.ôom (Regulat¡on 46). An 'earnings release' for the above iesults ¡s also
enclosed (Regulation 30).

The extract of the un-audited financial results will be published in newspâpers, i.e., ,Business
Standard' and 'Dinamani' in the format prescribed (Regulat¡on 47).

The meeting of the Board of Directors commenced at 11 : 00 hrs (lsr) and concluded
at ¡3 :ÕOhrs (tST).

We request you to take the above on record
regulations of SEBI (Listing Obligations and

and note the compliance under above referred
Disclosure Requirements) Regulations, 201S

(sEBr LODR).

Thanking you,
Yours fa¡thfully

For Rane

1

2
3
4

U_n,au-dlted,,financ¡at resutts fot the quañer and haff yeat ended Seplembet 30,2A1g.
Extract oÍ lhe un-audited ltnanaal resuhs fot Newspapet pubticatíon.
L¡m¡ted Rev¡ew Repotl ,ot the quartet and haft yeár endeA Seotemier 30.201g.
Eatntngs release fù the quañet and hatÍ year ended September 30 2019
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Rane Engine Valve t-imited
GIN:174999TN'1972p1C006127 ffi

Regd Öffice: '.Maithri,', 132 Cathedral Road, ChennaÍ 600 096
visit us at: www.ranegroup.com

Statement of Unaudited Financial Results for the euarler and Half year ended September 30, 201g

Rs. in lakhs

Particulars
Quarter ender Half vear ended Year ended

30.09.201 I 30.06.201 I 30.09.201 I 30.09.201 I 30.09.2018 31 .03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audíted

11. lncome from Operat¡ons
| (a) Reuenre from Ooerat¡ons
I
| (b) Orher Operatinq lncome
I

| (c) other lncome

I Total Revenue
I
l?. Exoenses
I

| (a) Cost of matenals consumed

| (b) Purchase of stock-in-trade

| (c) ChanOes in inventories of Finished Goods, Work-in-progress
I and Stock -in -Trade
I

| (d) EmOloVee benefìts expenses

| (e) Finance Costs
(f) Depreciation and amortisation expense

i (g) Other Expenses
Total expenses

3. Profit / (Loss) before Exceptional items (1-Z)
4. Exceptional ltems

5. Prof¡t / (Loss) before tax (3t4)

6. Tax expense
(a) Current tax
(b) Deferred tax
(c) Relatíng to Eariier Years

Total Tax Expenses

7. Profit I (Loss) for the period (5-6)

8. Other Comprehensive lncome (Net of Tax Expenses)

9. Total Comprehensive lncome for the per¡od (7+8)
(Comprising profit / (loss) and other comprehensive
income for the period)

10. Details of equity share capital
Paid-up equity share cap¡tal

(Face Value of Rs.10l per share)

Total equity share cap¡tal

1 1 . Other Equity excluding revaluat¡on reserve

12. Earnings per share (of Rs.10/- each) (not annualised)
( in Rs.)

(a) Basic
(b) Diluted

9,033.51

¿¿6.65

f 98.04

10,080.94

aaa a1

101.79

10,521.98

243.97

13.31

19,114.45

450.52

299.83

20,589.2i

427.1i

72.Oa

41 ,299.07

962.9€

9,458.20 1 0,406.60 10,779.2( 1 9,864.80 2'l,088.4( 42,485.sr

3,617.54
128.36

2,686.66
302.27

713.12
2,551.49

45¿o.

3,997.32
207.80

355.31

2,882.06
250.51

728-97
2.636.45

292.43

(276.45)

2,867.42
207.06
763.81

) o^ñ t7

.660.384 7,614.86

336. I 6

381.76

5,568.72
552.78

1,442.09
5.187.94

9,1'1 1,08

584.23

(61 8.1 B)

5,653.06
449.60

1,524.33
5.686.27

18,444.9s

1,084.77

(2,009.1 3)

11,153.06
987.80

3,0s3.15
11.819 8'1

I 0,02s.8€ 11 ,058.4: 11,414.9' 21,084.31 22,390.3S 44,s34.41
(567.69) (651.82) (635.66 (1,219.51) (1,301 .s3 (2,048.83

(567.691 (651.821 (635.661 (1 ,219.s1 (1,301.e3 (2,048.83

(1 e8.37)

(198.37)

(36e.32)

1 6.18

(227.781

(227.78l,

(424.04)

(2.621

(224.37)

(224.37',t

(411.2e)

(28.60)

(426.15]

(426.1 5)

(7e3.36)

13.56

(454.95;

(454.es)

(846.e8)

(28.40)

(6e1.38)

(691.38)

(1,357.4s)

(10.471

(3s3.1 4l (426.66, (439.89 (779.80) (875.381 (1,367 .92

671.90

671.90

(5.50)

(5.50)

671.90

671.90

(6.31)

(6.31)

671.90

621.90

(6.12)

(6.1 2)

671.90

671.90

(11.81)

(1 1.81)

671 .90

67'1.90

(12.61)

(12.61)

671.90

671.90

12,057.18

(20.20)

(20.20)
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Regd

Statement of Unaudited

Kane ffingine Valvc tirnited
CIN: L74999TN1972PLC0061 Z7

Õffiee: "Maíthri", 132 üathedral Road, Chennal 6t0 t86
visit us at https ://www.ranegroup.com

ffiffi:ffi
Ëinancial Results for the Suar.ter and Half Year ended September 30, Z0ig

Rs. in lakhs
Notes:
1. Balance $høot

Fartie ¡¡lars As at 30.09.2019 As at 31.03"2019
Unaudited Audited

^çqËÎc
Non-üurrent Assets
(a) Property, Plant and Equipment
(b) Right-of-use assets
(c) Capital Work-ln-Progress
(d) lnvestment property
(e) lntangible Assets
(f) Financial Assets
(i) lnvestments

(ii) Other Financial Assets
(g) Deferred tax assets (net)
(h) Tax Assets
(i) Other non-current assets

1,758.40
60.42

322.73
31.33
16.68

ît1 2A

479.55
2,075.18

749.88
49.1 0

12,4S8.98

623.08
ó I.JJ

12.50

94.37
470.89

1,656.32
749.21
52.33

[otal Non-Gurrent Assets 15,638.05 16,189.01
Current Assets
(a) lnventories
(b) Financial Assets
(i) Trade Receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(v) Other Financial Assets
(c) Other Current Assets

7,812.18

7 ,771 .47
68.80
10.43

116.26
1,357.59

8,014.96

8,355.99
218.15

13.65
262.42

1,251.43
Total Current Assets 17,136.73 18,116.60

TOTAL ASSETS 32,774.78 34,305.61

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equitv

671.90
11,277.38

671.90
12.057.18

Total Equity 11,949.28 12,729.08
Liabilities
(1 ) Non-Current liabilíties
(a) Financial Liabilities
(i) Borrowings
(ii) Other Financial Liabilities
(b) Provisions
(2) Current Liab,ilities
(a) Financial Liabilities
(i) Borrowings
(íi)Trade Payables

- Miuro ôi Srnall Ënterprises
- Others

(iii) Other Financial Libilitics
(b) Other Current Liabilities
(c) Provisions

3,091.53
44.69

1,387.62

8,831.13

79.66
4,995.78
¿, t4 t ^75

154.30
93.44

3,488.47

1,295.94

4 Ë,4 60

73.12
5,743.90
2,616.51

1?O 61

86.38
Total Liabilities 20,82s.50 21,s76.53

TOTAL EQUITY ÅND LIABILITIES 32,774.78 34,305.61
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Rane Hngine Valve l-imited ffi
CIN;174999TN1972P1C006127 effi

Regd Offìce: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at: www.ranegrÕup.com

Statement of Unaudited Financial Results forthe Quarter and Half Year ended September 30, 2019

2. Cash Flow Statement
Rs. in lakhs

Pa¡ticulars l-laff Year ended
30"09.2019

Half Year ended
30.0s.2018

B,

c.

tash flow from operating activities
Net profiU(loss) before tax
Adjustments for:

Depreciation & Amortisation Expense
Unrealised Foreign exchange loss / (gain) - net
Finance Costs
lnterest Income
(Gain) / Loss on disposal of Property, Plant & Equipment - Net
Assets Written off / Loss on Retirement of Assets
Provision for bad debts and bad debts written off

Operating profit before workíng capital changes
Adjustments for (lncrease) / Decrease in :

Trade receivables
Non-Current and Current financial assets
lnventories
Other Non-current and Current assets
ïrade payables
Non-Current and Current financial liabilities
Other Non-Current and Current liabilities
Non-Current and Current provisions

Cash generated from operating activíties
lncome taxes paid - net of refund

Net cash (used in)/generated from operating activities (A)
Cash flow from investing activities:
Purchase of Property, Plant and Equipment
Proceeds from sale of Property, Plant and Equipment
Acquiring righ!of-use assets
Purchase of Non-Current investments - Others
lnterest received
Net cash (used in)/generated by ínvesting activities (B)
Cash flow from financing activities:
Proceeds from Non-Current borrowings
Repayment of Non-Current borrowings
Proceeds from / (Repayment) of Current borrowings
Finance Costs paid
Dividend and Dividend tax paid
Net cash (used in)/generated by financing activities (C)

Net lncrease/(Decrease) in cash equivalents (A)+(B)+(C)
Cash and cash equivalents at the beqinninq of the vear
EtÍects of exchange rate changes on-the bãlance oÍ cash and cash
equivalents held in foreign currencies

(1,21e.51)

1,442.10
(17.6e)
552.78

(6.56)
2.69

zs¡.ar

596.07
142.27
202.78

(1 06.16)
(740.62)
(282.88)

33.69
'119.60

718.56
(0.6e)

717.87

(3e5.e6)
1.27

(70.55)
(0.01)

13.01
(452.241

100.00
(65e.70)
677.81

(52e.86)
(3.23)

(414.e8)

(14e.35)
218.15

0.00

(1,301.e3)

1,524.33
17.36

449.60
(55.03)

0.01

3.64
637.98

(470.67)
(4.e6)

(638.67)
(212.88)
790.72

13.77
(2e.62)
I87.33
273.00
188.39
46't.33

(1,407.65)
0.23

(0.05)
58.39

(1,349.08)

1,000.00
(666.63)

2.47
(418.27)

0.00
(82.43)

(e70.12)
1,055.48

(0.01)

uasn ano casn equlvatents at lne end of trìe year 66.80 85.35
Note:
(a) The above cash flow statement has been prepared under the "lndirect Method" as set out in the lndian Accounting
Standard (lND AS-7) Cash flow Statement.

(b) Pursuant to inseriion of new clause under regulation 33, sub regulatíon (3), the Company has prepared cash fiow
statement for the half year. The cash flow statement for the con'esponding six months ended September 30, 2018 as
reported in the statement have been approved by the Company's Board of Directors, but have not been subjected to
limited review by the statutory auditors.
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ac'}e bngrne walvc L¡mr
ÕlN: t74999TN1972PtG006127 ffi

Regd Õffice: "Maithri", 132 Õathedral Road, ehennai 6t0 086
visit us at https://www.ranegrÕup.eom

Statement of Unaudited Financial Results for the Quarter and Half Year ended September 30, 2019

The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their res
meetings held on October 23,2019. The Statutory auditors have carried out limited review of these financial results.

The Company operates only in one segment, namely, manufacture and marketing of components for the transportat
industry.

The Company has adopted lnd AS 'l 16 Leases with a modified retrospective approach effective April 01,2019. The adopt
of this standard resulted in recognition of right-of-use assets and lease liabilities of Rs. 70.55 Lakhs as on the transition date.
The effect of the same on the financial results for the quarter and half year ended September 30, 2019, is not material.

Pursuant to The ïaxation Laws (Amendment) Ordinance,2019 issued on 20th September,2019, corporate assesses
been given an option to apply a lower income tax rate with effect from 1st April, 2019, subject to certain conditions specifi
therein. The company is in the process of evaluating the impact of availment of the said option and accordingly, no effect
this regard has presently been considered in the measurement of tax expense for the quarter and period ended
September, 2019 and the Deferred Tax Asset (net) as on that date.

The previous period figures have been re-grouped wherever neæssary to conform to current period's presentation.

The financial results for the quarter and half year ended September 30, 2019 are being published in the newspaper as
theformat prescribed under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations,2015.
financial results are also available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com and on
company's website- www. ranegroup.æm.

ennar
Dated : October 23,20'19
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Rane Engine Valve Limited
Regd. Offíce : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086

visit us at: www.raneqroup.com CIN: L74999TN1972PLC006'127
ffi

Rs.in lakhs exceÞt per share data

Ëxtracf of Standalone Unaudited Fínancial Results for the Quarter and Half year ended September 30, 2019

S.No Particulars
Quarter
ended

30.09.2019

Quarter
ended

30.09.2018

Half Year
ended

30.09.2019

Half Year
ended

30.09.2018

1

2

J

4

5

6

7

Total income from operations

Net Profit / (Loss) for the period (before tax and
Exceptional ltems)

Net Profit / (Loss) for the period before tax (after
Exceptional ltems)

Net Profit / (Loss) for the period after tax (after Exceptional
Items)

Total Comprehensive lncome for the period
(comprising profiUloss) for the period (after tax) and
other Comprehensive lncome(after tax))

Equity Share Capital

Earnings Per Share (of Rs 10/- each)

(for contínuing and discountined operations)-
(a) Basic :

(b) Diluted:

9,458.20

(567.6e)

(567.6e)

(36e,32)

(353.1 4)

671,90

(5.50

(5.50

14,779.26

(635.66)

(635.66)

(411.2e)

(43e.8e)

671,90

(6.12)

(6.12)

19,864.80

(1,219.51

(1,219.51

(793.s6

(77e.80)

671.90

(1 1.81)

(1 1.811

21,088.46

(1,301.93

(1,301.93

(846.e8

(875.38

671.90

(12.61

(12.61

The above ís an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results are available on
the Stock Exchange websites: www.bseindia.com and www.nseindia.com and on the company's website-www.ranegroup.com

Note:
1 The unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their

respective meetings held on October 23,2019.

2 The Company has adopted lnd AS 116 Leases with a modified retrospective approach effective April 01,2019. The
adoption of this standard resulted in recognition of right-of-use assets and lease liabilities of Rs. 70.55 Lakhs as on the
transition date. The effect of the same on the financial results for the quarter and half year ended September 30, 2019, is
not material.

3 Pursuant to The Taxation Laws (Amendment) Ordinance,2019 issued on 20th September,2019, corporate assesses
have been given an option to apply a lower income tax rate with effect from April 01, 2019, subject to certain conditions
specified therein. The company is in the process of evaluating the impact of availment of the said optíon and accordingly,
no effect in this regard has presently been considered in the measurement of tax expense for the quarter and period
ended 30th September, 2019 and the Deferred Tax Asset (net) as on that date.

ultettrldi

Þated : Õctober 23,2CI1C
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Limited Review f{eporf

Tci llc¡ard of Directors
l(ane lirrgine Valve L-imitecl

We have revierved the accompanying statenrent of r-rnauclited stanclalonc financial result-s of lìane
ìlngirre Valr¿e l-.irnitecl ("the Compan¡'") for the quarter ancl six l:¡onths errclecl 30rh Septe¡rber.
2019("ihe Staterlerrt")."]'he staternent has bee¡r preparecl lr),tl-r. Cornpanv pu:rsuant to lìegulatìon 33
of the Secul'ities and lJxchange l3oarcl of lnclia (Listing Obligation ancl Disclosure Reclr-rir.er'c.'ts)
Rcgulations, 2015 (the "Listing lìegulations, 20L5"). The Statement is the responsibilit), of the
Compan\''s Management and iras been approved br.the Bc¡arcl of Directors/ Conimittee of lloarcl of
Directol-s,

We corrducted our revier,r, in accordance with the Stancìarci on Revien, Engagements (SRE)
2410,"Revieu' of lnterim Financial Inforrration Performed by the hrdependent Auclitor of the Entity',
issued bv the lnstitute of Chartered Accountants of India. This stanclarcl requires that we plan ancl
perfoÏrn the revieiv to obtain moderate assuraÌlce as to whethel' the financial statements are free of
naterial misstatement. A ¡eview is limiied primaril¡r to inquìries of company personnel ancl
anallrtic¿l proceclures applied to financial data ancl thus provicle less assurance than an auclit. We
have not perfolmecl an audit anci accordinglv, lt'e do not exprcss an auciit opinion.

Attention is invitecl to Note No.2 of the Siatement rt,hich states that the cash flow statement for the
colresponding six months elrdeci Septernber 30,2018, as reported in the accompanying statel.¡e¡t
have beelr approved bv the Companl"s Boar:cl of Directors, but have not been subjectecl f6 ¡svis\.v þ1,
us.

Basecl on ouL ret'iert' conciucted as above, nothing has come to our atienfion that causes us to believe
that the accompanying statenleni of unauditecl standalone financial results has not been preparecl i¡
alÌ matelial respects in accordance rvith lndian AccountingStanclarcls prescribecl uncler Sectiol 133 of
the Companies Act, 2013, reacl with relevant rules issuecl there uncler ancl other recognisecl
accor-ürting practices and policies, and has not clisclosecl the information required to tre clisclosecl in
terms of Regulation 33 of the SEBI(Listing Obligations and l)isclosure Req¡irenrents)
Ilegulatiorrs,20l5 inclucling the lranner in which it is to be disclosed, or that it contains any material
nrisstatemetrt.

Place : Chennai
Þate : Õctober 23, 20 j.g
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ili;¿.:iitr;ti. iri¿.li;:, i,ìr;{i-iiLrjr'l:'.:i . .rl.i t,:t - Rane Engine ValVg Limited (NSE:

RANEENGINE; BSE Code:532988), a leading manufacturer of Engine Valves,

Guides and Tappets today announced financial performance for the second

quarter (Q2 FY20) and six months (H1 FY20) ended September 30th, 2019.

Q2 FY20 Performance

. Total Net Revenue was {94.6 Crore for Q2 FY20 as compared to t107.8

Crore in Q2 FY19, a decrease of 12.3o/o

. . EBITDA stood at T4.5 Crore for Q2 FY20 as compared to {3.4 Crore during

Q2 FY19, an increase of 33.6%

. EBITDA Margin at4.7o/o for Q2 FY20 as against 3.1% in Q2 FY19

. Net Loss of t3.7 Crore for Q2 FY20 as compared to a loss of {4.1 Crore in

Q2 FY19

H1 FY20 Performance

. Total Net Revenue was {198.6 Crore for H1 FY20 as compared to t210.9

Crore in H1 FY19, a decrease of 5.8o/o

. EBITDA stood at {7.8 Crore for H1 FY20 as compared to {6.7 Crore during

H1 FY19, an increase ot 15.4%

. EBITDA Margin at 3.9olo for H1 FY20 as against 3.2o/o in H1 FY19

. Net Loss of ?7.9 Crore for H1 FY20 as compared to a loss of ?8.5 Crore in

H1 FY19

Operating Highlights for Q2 FY20

. Sales to lndian OE customers declined 18o/o. Volume drop across

segments.

. Sales to lnternationalcustomers declined 8%.

. EBITDA margin improved by 162 bps

o Despite lower volume, favourable raw material price and forex

movement and operational performance improvement helped to

improve EBITDA margins

i!ì iì i'! t'.Ì:i I 
I iili ij i( ;' ' . i i iT 1:¡i 1., ;¡ i

"REVL had a challenging quarter with signiñcant drop in volumeà across

segments. The plants continued to improve on operational performance. The

unprecedented drop in demand has sef us Þack on the turnaround plan. The

team is working to further improve operational pertormance and rcduce cosfs.

We are hopeful that these r??easores will help REVL to get back to turnaround

plan once the demand environment improves."

L. Ganesh, Chaírman, Rane Group

r:;r..'l\l ir " ,.;i;,itt t. ...: ;; r...1.\r,,..r ¡ ..._r,t! - ,;¡

F¡nanc¡al Performance

Total Net Re\renue

EBITDA

ittargin (%)

PAT

94.6 107.8 -12.3o/o

4.5 3.4 33.6%

4.7% 31% 162 bps

-3.7 -4.1 10.2o/o

Total Net Rerenue

EBITDA

lúargin (%)

PAT

198.6

7.8

3.9%

-7.9

210.9 -5.8olo

6.7 15.4o/o

3.2% 72 bps

-8.5 6.30/o

(ln ¿ Cm, unlæs otheryiæ rentbnêd)

BY MARKET (%)

lnll An€rmarkel. I
lnda

lnlloEM,22

-*w

BY VEHICLE SEGMENT (%)

MUV&MPV

,5

FT,9 SCV&LCV.3
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lncome from Operations
Oûrer Operating lncome

Other lncome

Total Revenue

Expenses
-Cost of [\laterial Consumed
-Purchas e of stock-in-bade

-Changes in inventories
-Emplo¡æe Benefit Epense
-Finance Cost
-Depreciation & Atnortization

-Oher Eleenditure

Total Þ<penses

PBT before Exceptional ltems
Exceptional ltem

PBf,

Tax Epense
PAT

105.2 -14%

2.4 -7%

0.1 1388%

107.8 -12%

46.6 -22o/o

2.9 -560/o

-2.8 110o/o

28.7 -60/o

2.1 46%

7.6 -7%

29.O -12o/o

114.1 -12o/o

6.4 11o/o

6.4 11%

-2.2 12%

4.1 1ïo/o

205.9 -7o/o

4.3 5o/o

0.7 3160/o

210.9 40/o

91.1 -160/o

5.8 -42%

-6.2

56.5 -1o/o

4.5 23o/o

15.2 -5%

56.9 -9o/o

223.9 4o/o

-13.0 6%

90.3

2.3

2.0

94.6

36.2

1.3

0.3

26.9

3.0

7.1

25.5

100.3

-5.7

-5.7

-2,O

-3.7

100.8

2.2

1.0

104.1

40.0

2.1

3.6

28.8

2.5

7.3

26.4

110.6

€.5

{.5
-2.3

4.2

-10o/o

'lo/o

95o/o

-9%

-1Oo/o

-38%

-93%
-7%

21%
-2o/o

-3o/o

-9%

13o/o

13%

13%

13%

191 .1

4.5

3.0

1S8.6

76.1

3.4

3.8

55.7

5.5

14.4

51.9

210.8

-12.2

-122
-4.3

-7.9

-13.0

4.5
{.5

60/o

60/o

6%

Non-current assets

-Property, Plant and Equipment

-Financial Assets

Current assets

- lnventories

-Trade receivables

-Cash and cash equivalenb

Total Assets

156.4

117.6

5.7

171.4

78.1

77.7

0.7

327.7

Shareholders Fund

Non-current liabilitbs

-Long-term borrowings

Current liabilities

-Short-term borrowi ngs

-Trade pa¡ables

Total Liabilitbs

Total Equity and Lhbilities

119.5

45.2

30.9

163.0

88.3

50.8

208.3

327.7

(ln { Crore, unless otherwise ment¡oned. The sum of sub+egment amounts may not eguat the tota! amounts due to rounding off)

Established in 1959, Rane Engine Valve Limited (REVL) is part of the
Rane Group of Companies, a leading auto component group based out
of Chennai. REVL manufactures engine valves, valve guides and
tappets for various lC engine applications. REVL is market leader in
lndian OEM and replacement markets. REVL caters to all segments of
automob¡le industries such as PV, CV, Tractors, 2W 3W, stationary
engines, railways and marine eng¡nes.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto componenls for well over f¡ve decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension syslems, Friction
materials, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and stat¡onery
Engines.

IF YOU HAVE ANY QUESTIONS OR REQUIRE FURTHER INFORMATION,
PIEA.SE FEEL I-REE lrJ CONIA,CI: OR
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