
Date: 08.06.2024 
To,
BSE Ltd.   
Floor 25, P. J. Towers
Dalal Street,                           
Mumbai - 400 001
Scrip Code: 513430

Dear Sir/ Madam, 

Sub.: Clarifications on delayed Submission of Financial Results for the Quarter and Year
ended on March 31,  2024 as per email  dated June 06,  2024 for late submission with
respect to Outcome of Board Meeting

Ref.:  Email dated June 06, 2024 for late submission with respect to Outcome of Board
Meeting

With reference your email dated June 06, 2024 for late submission with respect to Outcome of
Board  Meeting,  we  would  like  to  inform  you  that  the  Board  Meeting  for  consideration  and
approval of Financial Results for the Quarter and Year ended on March 31, 2024 was held on May
30, 2024 and commenced on 03.30 p.m. and concluded on 04.30 p.m. It is to be noted that after the
conclusion of Board Meeting, we have submitted the outcome of meeting on 04.38 p.m. which was
within  30  minutes  from the  conclusion  of  Board  Meeting as  per  Schedule  III  of  SEBI  (LODR)
Regulations, 2015. The Acknowledgment of Board Meeting Outcome is attached herewith. 

We would like to clarify that due to technical glitches,  there has been an inadvertent delay in
submission of Financial Result of the Company for the quarter and year ended on March 31, 2024.

The Company shall ensure that there are no such instances going forward and further undertake
to comply with the applicable provision in future. 

We  are  submitting  the  Outcome  of  Board  Meeting  along  with  Standalone  and  Consolidated
Financial  Results,  Standalone  and  Consolidated  Audit  Report,  Notes  to  the  Standalone  and
Consolidated Financial Results and Declaration of unmodified opinion once again, accompanied by
this clarification regarding the delay in Submission. You are requested to kindly take the same in
your records.

Thanking you, 

Yours faithfully,
For, MAITRI ENTERPRISES LIMITED

_____________________________
JAIKISHAN R. AMBWANI
MANAGING DIRECTOR
DIN: 03592680



 
Date & Time of Download : 30/05/2024 16:39:07

 
BSE ACKNOWLEDGEMENT

 

 
Disclaimer : - Contents of filings has not been verified at the time of submission.

 

Acknowledgement Number 7364731

Date and Time of Submission 5/30/2024 4:38:56 PM

Scripcode and Company Name 513430 - Maitri Enterprises Ltd

Subject / Compliance Regulation Board Meeting Outcome for Outcome Of 2Nd (02/2024-25) Board
Meeting Of The Board Of Directors

Submitted By Jaikishan Rameshlal Ambwani

Designation Designated Officer for Filing



HffmrrffinPnnr$ LhuTEo m*ltfll361,t*m*ltffi&tl1ilXprfrum$, " !ii,r i
].

Datet May3O,2024

To,
BSE Limited
P. J. Towers
Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

sub: outcome of2nd (OZ /2O24-zS)BoardMeeting ofthe Board ofDirectors
BSE Code: 513430

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing 0bligations and
Disclosure RequirementsJ Regulations, 2015, we wish to inform you that the Board of Directors of
the Company at their meeting held today i.e. on Thursday,May 30, 2024 at the Registered Office of
the Company at Gayatri House", Ashok Vihar, Near Maitri Avenue Society, Opposite Government
Engineering College, Motera, Sabarmati, Ahmedabad-380005, Guiarat, which commenced at 03:30
PM and concluded at 04:30 PM has, inter-alia, decided the following businesses;

1. Considered and approved the Audited Standalone & Consolidated Financial Results of the
Company for the Quarter and Year ended March 31, 2024 along withthestatement of Assets &
Liabilities and Cash Flow Statement as per regulation 33 of SEBI(Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33 of SEBI [Listing Obligations and Disclosure

Requirements)Regulations, 2015, we hereby enclose the following:

II.

III

Audited Standalone & Consolidated Financial Results along with the statement of fusets
& Liabilities andCash FIow Statement for the Quarter and Year ended on March 31,

2024.
Independent Auditor's Report with unmodified opinion on the aforesaid

AuditedStandalone & Consolidated Financial Results.
Declaration that the report of Auditor is witi unmodified opinion with respect to
AuditedFinancial Results [standalone & Consolidated)for the financial year ended

March 31, 2024.

You are requested to take the same on your record.

Thanking you,
Yours faithfully,
FoT, MAITRI ENTERPRISES LIMITED

IAIKISHAN AMBWANI
MANAGING DIRECTOR
DIN:03592680
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MAITRI ENTERPRISES LIMITED

CIN r145208GJ1991P1C016853

Retistered Oiflce: Gayatri Hou se, Ashol Vihar, Near MaitiAvenue Society, Opposite Government Engin€€rint Collete, Motera, 5a barmati, Ahmeda bad-380005.

E-mail id:com pliance@maitrienlerpras€s.com Phone:O79-21506M'1275773rfi website: www.maitrienterprises.com

AUD|rEO STANOAIONE FINAI{CIAL RESULTS FOR I}IE QUARTER ANO YEAR EiIOED 31st MARCH,2024

lRs. h Lalhs Exc€pt EPs and Face valu€ ot share)

QuanerEnded

March 31, 2024 De..mber31,2023 Mar.h 31,2023 March 31, 2024 Mar.h 31,2023

Audited Audited Audited Audited

I

t

Revenue f rom operations

rotalRevenue (l+ll)

cost of m.teria ls consu med

Purchases of stock-in+rade

Changes in inventories ofwork-in-progress and stock-in-

Employee benef its erpense

Depreciation and amortization expense

Profit/(Loss) before ex.eptional and extraordinary items

andtar{lll-l\4

Profit/(Loss) b€fore extr.ordinary iGms and tax lv-vl)

Profit/(Loss) before tax (vll-vn0

3)short / {Excess) Provision of lncome Tat of Previous Yeau

IX

x

Profit/(Loss) ior th€ p€rlod/year from continuin8 op€rations

0x-x)
Profit / (Losr)from dir.ontinuint operations

Tax expenses of discontinuing operations

Profit/ (Los, from discontinuing operations (after tax)(Xll'

xill)

ilet Profit / (Loss) fo. the p€riod/year (xl+xlv)

Other Compreh€nsiw lncom€

a)(i) temsthat wlllnot b€ reclassifiedto profit orloss

{ii)lncome tax.elatingto items that will not be reclassified

8)(i)itemsthat willbe re€lassified to profitor loss

(ii)lncome tar relatinglo items that willbe reclassilied to

Toral Comprehenslve lncome

Paid up Equity Shar€ capital (ra.€ valu€ Rs.10each)

Oth€r Equity excludint Reraluation ReseNe

llEisic
2) Dilut€d

xl

xI
xllt

xtv

xvll
xrx

xx

594.21

7.50

626.71

18,17

346.24 7,414.64

26.43

989.96

3.42

601.71

341.30

(s.98)

100.51

27,46

43.47

1.57

134.00

5/r4.90

426.05

126.39

26.33

7.00

1.28

2o_IX)

345.2E

14.09

318.10

{45.48)

79.75

2.27

1.58

74_17

1,E61.07

651.45

804.59

s6.98

93.47

55.15

5_13

182.54

993.38

51.85

493.52

(14s.3s)

77,24

8.75

5.80

54.79

637.43 509.0s 124.49 1,849.43 946.61

(36.13) 35.85 21.79 46.r7

{36.13) 35,85 11.64 46.77

136.13)

15.05

7.01

(0.0e)

8_13

35,85

{18.58}
(11.s3)

0.30

(7.4s)

21.79

(s.02)

(s.48)

0.46

11,54

(3.53)

(4.s2)

0.27

0.68

45.77

(13.05)

(13.32)

0.46

(0.19)

(21.08) 17.17 16.77 33.72

I2r.08) 17.17

75.77

8.01 33,72

(21.0E1 77.17 8.01 ,3.72

440.00 440.00 rr40.o0 rrrul.00

9E.11

440.00

t0.10

{0.48)

10.48)

0.39

0.39

0.38

0.38

0.18

0.18

o,77

o,77

AY ONDCR OF TflE AOARD OT DIBECIOBs,

fOR" MAIIiI EIVIEiPRISES LIMIITD

PLACTTAHMEDAgAO

OATE I MAY 30, 2024

,".^ffi or"ro",
MANAGING DIRECTOi

OIN:03592680

11.54

21.79

8.01

15.77



MAITRI ENTERPRISES LIMITED

CIN:t45208G]1991P1C015853

€Sistered Offi.e: Gayatri House, Ashok Vrhar, Near Maitri Avenue Society, Oppo5ite Government Engineering ColleSe, Motera, Sabarmati, Ahmedabad

STAiIDALONE BAI.AiICE SHEET AS AT 31st MARCH 2024

(Rs. ln Lakhs

website: www.maitrienterprises.cornPhone:079-27506840/27571340E mail id:compliance@maitrienterprises.com

EPS and Fac€ Value ol

As at

31Ma.th,2024

A! at

31 Ma.ch, 2023
Particulars

336.93

95.01

34.81

1.20

14.48

0.45

701.53

294_76

11.54

1.41

15.82

0.35

1,O25.41 ,r82.88

535.57

44.66

525.65

34.31

592.55

186.11

25.55

s9.68

1,140.20 863.91

2,165.51 1,346.79

440.00

90.10

538.11 s30.10

996.92

2.69

234.99

238.99999.61

291.03

223.89

to6.72

3.53

1.31

2-Ot 1,.74

11.62

324.67

197.43

38.24

627.49 s11.10

2,165.51 1,345.79

L ASSETS

1 Non Curaent Asets
(a) Property, Plant & Equipment

(b) Othe. lntanSible Assets

(c) Financialassets

(illnvestments

(iii)Loans

(iii)Others - Security oeposit

(d) Deferred tar assets (net)

Total Non-Current Assets

2 Current assels

(ai lnventories

(b) Financialassets

(i)Trade receivable5

{ii)Cash and cash equivalents

(c) other cu(ent assets

TotalCurre.t Assets

Total Assets

II. EQUITY AND LIABILITIIS

l Equity

(a) tquity share capital

(b) oth€r Equity

TotalEquity

2 Liabilities

iion-current liabilhies

la) Financialliabiiities

O Borrowinss

(b) Provisions

Total Non-Current Liabilities

3 Current liabilities

(a) Frnancialliabilities

{i)sorrowinss
(ii)Trade payables

- Total outstand in8 dues oI micro and small enterprises

- Total outstanding dues ofcreditors otherthan micro and small enterprises

(b) Othercurrent liabitities

(c) Provisions

1d) Current tax liabilities (net)

Totrl Clrrrent Uabilities

Totel Equitv end Liabllltle.

BY ORD€R OT THE BOARD OI DIRTCTORS,

'OR, 
MAITRI EI{TERPRISES LIMIT€D

PLACE: AHMEDABAD

DATE : MAY 30,2024

,r*.,[*o* orr*on,

440.00

98.11

MAI{AGING DIRECTOR

DIN:03592680



MAITRI ENTERPRISES LIM]TED

CIN:145208G1 1991P1C016853

Re8istered Office: cayatriHouse, AshokVihar, Near MaitriAvenue Society, Opposite Government Engineering Coll€g€, Motera, Sabarmati, Ahmedabad_3ao@s

E-mailid:compliance@maiirienterprises..orn Pt\o e:o79-279o6a40/2"r577240 website: www.maitrienterprises.com

STAI{DAI.OIIE CASHfIOW STAT€MEI{T FOR THR YEAR ETOEO 31st MAAC'I, 2024

(ir, ln Lakhs &crpt EPs and Facc Value of Sharcl

PARTICULAR5
31 M.rch, 2024 31 March, 2023

A. CASI{ FI.OW IROM OPERATING ACIIVITIES

Net profit beforetax as per statement of profit and loss

Depr€ciation & amortization

lnterest Income on loans & edvances given

Provision for Gratuity Expenses

Operatint profit belore workint c.pital chan8es

ChanSes in workint cipital:

llncrease)/ de.rease in inventories

(lncrease)/ decrease in trade re.eivables

(lncrease)/ decrease in othercurrent assets

lncrease/ (decrease)an other non current liabilities

lncreas€/(d€creas€) intrad€ payables

lncrease/ (decreas€) in oth€r curr€nt liabilities

lncrease/ (decrease)in short term provisions

Senerated from / lused in)from operations

lncome taxes paid (net of refunds)

NET CAS}I 

'LOW 
FROM OPIRATII{G ACTIVITIES [A]

Purchase of Property, Plant and Equipment & lntan8ible Assets

Proceeds from dispo$lof Property, P,ant and tquipmeni

(Purchare) /Sale of curr€nt investments

lnterest lncome on loens & advances given

(ln€rease)/ decrease in shortterm loansand advances

{lncrease)/ decrease in lon8term loans and adv?nces

(lncrease ) /oecrease l.r other Security Deposits

ilEr cAsH ftow FRoM tNVEsrr{G AcnvrnEs lBl

C. CASH FLOW IROM FINANCING

Proceeds from issuance ofshare capitalincludin8 share pr€mium

Pro.eeds from lonSterm borrowin8 (net)

Proceeds from short term borrowing (net)

t{ET CASH F|-OW FROM FtXAt{CtXG ACI|VmES [Cl

I{ET INCREASE/ (DTCREASE} II{ CA5H ANO CASH EQUIVALENTS [A+8+CI

CASTI AIIO CASH EQUIVAI.T'{TS AT THE BEGIi{III?IG Of THE YEAN

CA5H ANO CASH EQUIVALEI{TS AT THE END Of TTIE YEAR

11.64

5.13

(23.18)

2.69

54.86

46.71

5.8C

(0.03)

4.75

51.14 5l..lt

56.98

{339.54)

15.03

{11.19)

70.11

3.53

(176.06)

45.92

(23.39)

(0.46)

95.13

(10.21)

(ls3.93)

(15.37)

16.75l,

(13.0s)

(170.301 (1e.82)

(6.37)

t364.60)

23-18

{199.7s)

23.27

(3.06)

003

(23.00)

1s24.27) (26.03)

0.28

(s4.86)

63.68

0.13

{8.7s}

703.:X s5.06

4.76

25.55

921

16.35

25.55

t'lote: -The above cash flow stat€me.t has been prepared underthe "lndirect Method" as set out in lndian A..ounling Sl.nd.rd-7 "Stai€ment of Cash flows

BY OROER OETHE BOARD OF OIRECTORs,

fOR, MAITRI ENTERPRISES I,IMITEO

PLACE: AHMEOABAD

DATE:MAY30,2024

X^
l\

Mn. JArtElaN AMBWANT

MANAbTftG DIRECTOR

Dll{: 035925E0

757 _93

34.31



MAITRI ENTERPRISES LIMITED
(ClN:14s208G11991P1C016853)

Re8d. Officer"Gayatri House", Ashok Vihar, Near MaitriAvenue Society,Opposite Government College, M otera, 5a ba rmati, Ahmedabad 380 0O5.

E-mail id: compilance@maitrienterprises.com Pho e:079-21SO6a4O/2157134O website:ww1 /. maitrienterprises..om

STATEMENT oFAUDITED STANDAIOI{E Fll'lAlilClAL RESUTTS FORTHE QUARTTR Al{D YEAR El{DED MARCH 31,1024

(Rs. ln Lakhs Ex.ept EPs and F.ce velue ofsharel

Particulart

Quarter ended

Deaember 31,

2023
March 31,2023 March 31,2024 Ma.ch 31, 2023

Un-Audited Audited

1 Segm€nt Revenue

{d) Segment - Construction Services

(b) Segment ' pharmaceutica I Goods

(c)unallocated

418.99

160.34

14.81

377.24

242.t3

13.34

427.69

92t _41 989.96

79.53 |

Total

Less: lnterSegment Revenue

s94.21 625.73 345.28 1,834.64 989.96

Revenl]e From Operationr s94_21 625.73 345.28 1,834.54 989.96

2 Segment Results

(a)segment - Construction Services

(b)Seement - pharmaceutical Goods

(clUflallocated

&.72
(96.20)

63.23

37_S7

5.27 24.03

1L6a
(82.93)

14.04

55.53

Total

Less: (illnterest

7.75

(43.87)

42.84

(7.0o1

24.03

12.24)

66.79

1Ss.1s)

55.53

(8.7s

Net Proflt Before Tax (35.131 3S.8S 21.79 11.64 46.77

3 Segment assets

{a) Segment - Construction Servi€es

(b) Segment pharmaceutical Goods

(c)Unallo.ated

411.21

656.04

1,098.35

307.91

193.O2

852.25

166.63

648.11

532.05

411.2t

655.04

1,098.35

166.53

648.11

532.05

Total 2,165.61 1,953.25 1344.79 2,165.51 1,346.?9

S€tment Liabilities

la) Segment - ConstrLrction Services

(b)seSment - pha rmaceutical Goods

(c) L,nallocated

256.82

331.32

1,57t.46

139.84

s25.75

1,247.66

87.80

438.30

820.69

255.82

331.32

1,571.46

87.80

438.30

820.69

Total 2,165.61 1,953.25 1,146.79 2,165.51 1,346.79

BY OROER OF THE BOAND OF OIRECTORS,

FOR, MAITRI ENTERPRISES LIMITED

PTACE: AHMEDABAD

OATE:M4Y30,2024

OIRECTOR

DIN:03592580

March 31, 2024
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1. Audited Standalone Financial Results for the quarter and year ended March 31, 2Oz4 have

been prepared in accordance with the lndian Accounting Standard prescribed under Section

133 of the companies Act, 2013 read with Companies (Accounting standards) Rules, as

amended. These results have been reviewed by the Audit committee and approved by the

Board of Directors at its meeting held May 30, 2024. fhe Statutory Auditors of the company

have issued audit report with unmodified opinion on the above results.

2. The figures for quarter Ended March 31,2024 are the balancing figures between the audited

figures in respect of the full financial year ended on March 3L 2024, and the published

unaudited year-to-date fi8ures up to the third quarter of the current financial year. Our

opinion on the Audit of Standalone Financial Results for the year ended 31't March 2024 is

not modified in respect of this matter.

3. The format for above results as prescribed in sEBl's circular clR/CFD/cMD/15/2015 dated

Nov 30, 2015 has been modified to comply with the requirements of SEBI'S circular dated

July 5, 2016,1nd As and schedule lll (Division lt) to the companies Act, 2013 applicable to

companies that are required to comply with lnd AS.

5. The figures for the previous period have been regrouped, reclassified and restated wherever

necessary to make them comparable with the current period's figures.

PAICE: AHMEDABAD

DATE: May 30, 2024

FOR MAITRI ENTERPRISES LIMITED

i*. Oriid: aard, tral€a. ir l&,i era, adld S&,.&!tt!& .@*&'leS$8'.
.. i. .. .._.tt-:....,:r r, .

tad : i&lwri#,dagisc.4orx U*1$ *
rm : *?**?i&,&ir?$*5nr{0,
'.sr.*"*x*.,rit8r6a {tl }b,1 tl&,86rl$tg.c&${53

Explanatorv notes to the Statement of Audited Standalone Financial Results for the quarter and

vear ended March 31, 2024

4. Standalone Cash flow statement for the Year ended March 31, 2024 is attached herewith.

s
JAIKISHAN AMBWANI

(MANAGING DIRECTOR)

(DlN:03592680)
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Notes to Sesment lnformation lstandalone) for the Oua rter and Year Ended 3 1't March. 2024:

As per lndian Accounting Standard 108'Operating Segments', the Company has reported 'Segment

lnformation, as described below:

a) The Construction service segment includes providing works contract services.

b) The Pharmaceutical segment includes trading of Surgical items and other Pharmaceutical

products.

c) Other investments/ assets/ liabilities, long term resources raised by the Company and

related income expense are considered under Unallocated.

FOR MAITRI ENTERPRISES TIMITED

PATCE: AHMEDABAD

DATE :May 30,2024

JAIKI AMBWANI

(MANAGING DIRECTOR}

(DlN:03592580)

]
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lndependent Auditor's Report on Audit of the Standalone Financial Results for the Quarter
and year ended 31't March 2024 of MAITRI ENTERPRISES tlMITED ("the Company") Pursuant

to the requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, as amended

To,

The Board of Directors of
MAITRI ENTERPRISES LIMITED

Opinion

We have audited the accompanying statement of standalone financial results of MAITRI ENTERPRISES

LIMITED (ClN: 145208GJ1991P1C016853) for the quarter ended and year ended 3L't March, 2024

("The Financial Statement"), being submitted by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligation and Disclosure Requirements) Regulations,

2015, as amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the

standalone financial results for the quarter and year ended 31st March 2024:

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;

and

give a true and fair view in conformity with the recognition and measurement principles laid

down in the lndian Accounting Standards and other accounting principles generally accepted

in lndia of the net profit and totalcomprehensive lncome and otherfinancial information for

the quarter and year ended 3L't March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section

143 (10)of the Companies Act,2013 (the "Act"). Our responsibilities underthose Standards are further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia (the "lCAl") together with the ethical requirements that

are relevant to our audit of the standalone financial results under the provisions of the Companies

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained by us is sufficient and appropriate to provide a basis for our opinion.

A.403, Shapath lV Opp. Karnavati Club, Near Chimanbhai Patel lnstitute, S.G. Highway, Prahladnagar, Ahemedabad '380015.

Phone:07946016!46. E-mail : cadrtlS@gmail.com, Website : www.dineshdhakkar.com

a)

b)

CHARTERED ACCOUNTANTS

Dinesh R.

Thokkqr & Co,



INDIA

Management's Responsibility for the standalone Financial statements

This accompanying statement which includes the Standalone Fina ncial Results for the quarter a nd yea r
ended 31't March 2024 is the responsibility of the Company's Board of Directors and has been
approved by them for the issuance. The standalone financial results for the quarter and year ended
31st March 2024have been compiled from related audited standalone financialstatements.

The company's Board of Directors are responsible forthe matters stated in section 134 (5)of theAct
with respect to the preparation of these Standalone Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in the lndian Accounting
Standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and in compliance with regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
company.

Auditor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial results for
the quarter and year ended 31't March 2024 as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise
professional scepticism throughout the audit. We also:

judgment and
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o ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on effectiveness of company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

r Evaluate the appropriateness and reasonableness of disclosure made by the Board of
Directors in terms of the requirements specified under Regulations 33 of the Listing
Regulations.

o Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Annual Standalone
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the Annual Standalone Financial

Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our
related safeguards.

independence, and where applicable
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Other Matters

The accompanying Statement includes the results for the quarter ended March 37 2024, being the
balancing figure between the audited figures in respect of the full financial year ended on March 3L

2024, and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us, as required under the Listing Regulations. Our
opinion on the Audit of Standalone Financial Results for the year ended 3L't March 2024 is not
modified in respect of this matter.

PLACE: AHMEDABAD
DATE: MAY 30, 2024

FOR, D!NESH R THAKKAR & CO.

CHARTERED ACCOUNTANTS

FRN: l026I2W

DINESH R. THAKKAR

(PARTNER)

M.NO.038216
U D ! N : 240382LGBKEE 12485 6

A403, Shapath lV Opp. Karnavati CIub, Near Chimanbhai Pate! lnstitute, S.G. Highway, Prahladnagar, Ahemedabad - 380015.
Phone: 0794601 65,46, E-mail : cadrtl 8@gmail.com, Website : www.dineshrthakkar.com
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MAITRI ENTERPRISES LIMITED 

(CIN; L45208GJ1991PLC016853) 

(Regd. Office: "Gayatri House", Ashok Vihar, Near Maitri Avenue Society, Opp. Govt. College, Motera, Sabarmati, Ahmedabad 380005) 

E-mail id: compliance@maitrienterprises.com Phone:079-27506840/27571340 website: www.maitrienterprises.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2024 

(Rs. In Lakhs Except EPS and Face Value of Share) 

Quarter Ended Year Ended | 

Particulars March 31, 2024 | December 31,2023) March 31,2023 | March 31,2024 | March 31, 2023 

Audited Un-Audited Audited Audited Audited 

! Revenue from Operations 631.16 593.31 400.19 1,901.22 1,332.64 

i Other income 1.95 18.17 7.68 12.93 11.23 

mW Total Revenue (I+!) 633.11 611.98 407.88 1,914.15 1,343.87 

Iv | Expenses 

Cost of materials consumed 341.30 - 14,09 651.46 51.86 

Purchases of stock-in-trade (19.16) 389.50 376.69 790.62 1,209.40 

Changes in inventories of work-in-progress and stock-in-trade 165.48 130.59 (54.43) 141.58 (148.23) 

Employee benefits expense 22.46 26.38 20.98 94.95 95.56 

Finance Costs 44,23 15.30 15.53 73.23 37.19 

Depreciation and amortization expense 2.11 1.51 1.93 6.21 7.23 

Other expenses 138.48 21.13 21.02 197.79 74,37 

Total Expenses 694.90 584.41 395.30 1,955.84 1,327.38 

¥ Profit/(loss) before exceptional and extraordinary items and tax (61.79) 27.57 12.08 (41.69), 16.50 

(itv) 
Ml Exceptional Items = - - : = 

Vil | Profit/(loss) before extraordinary items and tax (V-VI) (61.79) “7.57 12.08 (41.69 16.50 

Vill | Extraordinary items - - - : - 

Ix Profit/(loss)before tax (ViI-VILl) (61.79) 27.57 12.08 (41.69)| 16.50 

x | Tax Expenses 15.41 (18.68) (4.88) (3.27) (16.61 

1) Current tax 7.01 (11.53) (5.48) (4.52) (13.32) 

2) Deferred tax 0.00 0.30 0.60 0.30 0.60 

3) Short / (Excess) Provisicn of Income Tax of Previous Years 8.40 (7.45) 0.95 (3.88) 

x Profit/(Loss) for the period /year from continuing operations (IX- (46.38) 8.89 7.20 (44.95 (0.11) 

x) 
XIl_ | Profit / (Loss) from discontinuing operations = - _ 

Xl | Tax expenses of discontinuing operations * 

Profit / (Loss) from discontinuing operations - - 

sh (after tax) (XII-XiIl) 

XV | Net Profit / (Loss) for the period/year (XI+XIV) (46.38) 8.89 7.20 (44.95) (0.11) 

XVI | Other Comprehensive income = : * * FS 

A) (i) Items that will not be reclassified to profit or loss = . = s & 

(ii) Income tax relating to items that will not be reclassified to - - - - - 

profit or loss 

B) (i) terns that will be reclassified to profit or loss - - - : 

(ii) Income tax relating to items that will be reclassified to profit . - - - 

or loss 

XVil| Total Comprehensive Income (46.38) 8.89 7.20 (44.95) (0.11) 

XVIIl| Paid up Equity Share Capital (Face Value Rs. 10/- each) 440.00 440,00 440.00 440.00 440.00 

XIX | Other Equity (excluding Revaluation Reserve) - - - 11.89) 56.54 

XX | Earning per share 

1) Basic (1.05) 0.20 0.16 (1.02) (0.002) 

2) Diluted (1.05) 0.20 0.16 (1.02) (0.002}} 

PLACE: AHMEDABAD 

DATE : MAY 30, 2024 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

MR. JAIKISHAN AMBWANI 

MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 
(CIN: L45208G1991PLCO16853) 

(Regd. Office: "Gayatri House", Ashok Vihar, Near Maitri Avenue Society, Opp. Govt. College, Motera, Sabarmati, Anmedabad 380005) 

E-mail id: compliance@maitrienterprises.com Phone:079-27506840/27571340 website: www.maitrienterprises.com 

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2024 

(Rs. in Lakhs Except EPS and Face Value of Share) 

rticul As at As at 

‘et 31 March, 2024 31 March, 2023 

1. ASSETS 

1 Non Current Assets 

(a) Property, Plant & Equipment 20.24 19.98 

(b) Goodwill 3.09 3.09 

(c) Other intangible Assets 0.35 0.46 

(d) Financial assets 

(i) Investments 392.04 2744 

(ii) Loans 104.41 95.01 

(iii) Others - Security Deposit 12.24 35.77 

fe) Deferred tax assets (net) 2.60 2.30 

Total Non-Current Assets 534.98 184.05 

2 Current assets 

fa) Inventories 650.05 791.63 

(b) Financial assets 

(i) Trade receivables 875.02 746.70 

(ii) Cash and cash equivalents 54.72 44.51 

(iii) Loans - 2.07 

{c) Other current assets §2.55 70.18 

Total Current Assets 1,632.34 1,655.09 

Total Assets 2,167.32 1,839.14 

IL. EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 440.00 440.00 

(b) Other Equity 11.89 56,84 

Total Equity 451.89 496.84 

2 Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 1,052.56 632.06 

(b) Provisions 2.69 

Total Non-Current Liabilities 1,055.25 632.06 

3 Current liabilities 

(a) Financial liabilities 

(i) Borrowings 2.01 1.74 

(ii) Trade payables 

- Total outstanding dues of micro and small enterprises 355.10 328.67 

- Total outstanding dues of creditors other than micro and small enterprises 177.18 297.29 

(b) Other current liabilities 120.40 67.96 

(c) Provisions 4.19 - 

(d) Current tax liabilities (net) 1.31 14.59 

Total Current Liabilities 660.18 710.24 

Total Equity and Liabilities 2,167.32 1,839.14 

BY ORDER OF THE BOARD OF DIRECTORS, 

PLACE: AHMEDABAD 

DATE : MAY 30, 2024 

FOR, MAITRI ENTERPRISES LIMITED 

MR. JAI AN AMBWANI 

MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 
(CIN: L45208GJ1991PLC016853) 

(Regd. Office: “Gayatri House", Ashok Vihar, Near Maitri Avenue Society, Opp. Govt. College, Motera, Sabarmati, Ahmedabad 380005) 

E-mail id: compliance @maitrienterprises.com Phone:079-27506840/27571340 website: www.maitrienterprises.com 

CONSOLIDATED CASHFLOW STATEMENT FOR THR YEAR ENDED 31st MARCH, 2024 

(Rs. In Lakhs Except EPS and Face Value of Share) 

Year ended Year ended 
PARTICULARS 31 March, 2024 31 March, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax as per statement of profit and loss (41.69) 16.51 

Adjustments for: 

Depreciation & amortization 6.21 7.23 

Interest Income on loans & advances given (9.68) (0.03) 

Provision for Gratuity Expenses 2.69 - 

Finance costs 7187 37.19 

Operating profit before working capital changes 29.40 60.90 

Changes in working capital: 

(increase}/ decrease in inventories 141.58 (178.94) 

(increase)/ decrease in trade receivables (128.32) 147.58 

(Increase)/ decrease in other current assets 17.64 (33.31) 

Increase/ (decrease) in other non current assets - (0.60) 

Increase/ (decrease) in trade payables (93.68) 82.03 

Increase/ (decrease) in other current liabilities 52.43 (58.67) 

increase/ (decrease) in short term provisions 4.19 

Cash generated from / (used in) from operations 23.24 19.00 

Income taxes paid (net of refunds) (16.84) (16.61) 

NET CASH FLOW FROM OPERATING ACTIVITIES [A] 6.40 2.38 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment & Intangible Assets (6.37) (3.06) 

Proceeds from disposal of Property, Plant and Equipment = 

Purchase of Equity instruments of Body Corporate (364.60) 

Purchase/Sale of current investments * = 

Interest Income on loans & advances given 9.68 0.03 

Increase/ decrease in short term loans and advances 2.07 0.01 

Increase/ decrewse in long term loans and advances (9.40) = 

Increase/decrease in other security deposits 23.53 (21.36) 

NET CASH FLOW FROM INVESTING ACTIVITIES [B] (345.10) (24.38) 

(C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issuance of share capital including share premium - - 

Proceeds from long term borrowing (net) 420.78 61.54 

Proceeds from short term borrowing (net) - - 

Finance costs (71.87) (37.19) 

INET CASH FLOW FROM FINANCING ACTIVITIES [C] 348.91 24.35 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS [A+8+C} 10.21 2.36 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 44.51 42.16 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 54.72 44,51 

Note: -The above cash flow statement has been prepared under the "indirect Method" as set out in Indian Accounting Standard-7 "Statement of Cash 

Flows". 
BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

MR. JAI AMBWANI 

PLACE: AHMEDABAD MANAGING DIRECTOR 

DATE : MAY 30, 2024 DIN: 03592680 
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MAITRI ENTERPRISES LIMITED 

(CIN: L45208G)1991PLC016853) 

(Regd. Office: "Gayatri House", Ashok Vihar, Near Maitri Avenue Society, Opp. Govt. Callege, Motera, Sabarmati, Ahmedabad 380005) 

Phone:079-27506840/27571340 website: www.maitrienterprises.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

(Rs. In Lakhs Except EPS and Face Value of Share) 

Quarter ended Year ended 

Particulars March 31, 2024 |December 31, 2023) March 31, 2023 March 31, 2024 | March 31, 2023 

Audited Un-Audited Audited Audited Audited 

1 Segment Revenue : 

(a) Segment - Construction Services 459.29 371.24 - 827.69 - 

(b) Segment - pharmaceutical Goods 157.00 209,23 400.19 994.00 1,332.64 

(c) Unallocated 14.87 13.34 - 79.53 = 

Total 631.16 593.81 400.19 1,901.22 1,332.64 

Less: Inter Segment Revenue “ : : - = 

Revenue From Operations 631.16 593.81 400.19 1,901.22 1,332.64 

2 Segment Results 

(a) Segment - Construction Services 40.72 45.87 - 71.68 - 

(b) Segment - pharmaceutical Goods (96.80) (3.00) 17.61 (97.72) 53.70 

(c) Unallocated 38.53 - - 57.59 - 

Total (17.55) 42.87 17.61 31.55 53.70 

Less: (i) Interest (44.23) (15.30) (5.53) (73.23) (37.19) 

Net Profit Before Tax (61.78) 27.57 12.08 (41.69) 16.51 

3 Segment assets 

(a) Segment - Construction Services 411.21 307.97 166.63 411.21 166.63 

(b) Segment - pharmaceutical Goods 1,119.89 1,465.35 1,407.77 1,119.89 1,407.77 

(c) Unallocated 636.13 894.88 264.74 636.13 264.74 

Total 2,167.23 2,668.20 1,839.14 2,167.23 1,839.14 

Segment Liabilities 

(a) Segment - Construction Services 256.82 139.84 87.80 256.82 87.80 

(b) Segment - pharmaceutical Goods 366.82 609.47 538.16 366.82 538.16 

(c) Unallocated 1,543.59 1,918.89 1,213.18 1,543.59 1,213.18 

Total 2,167.23 2,668.20 1,839.14 2,167.23 1,839.14 

PLACE: AHMECABAD 

DATE : MAY 30, 2024 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

MR. JAIKISHAN AMBWANI 

MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 
(Formerly Known us PARTH ALLUMINIUM LIMITED) arour 

Explanatory notes to the Statement of Audited Consolidated Financial Results for the quarter and 

year ended March 31, 2024 

1. Audited Consolidated Financial Results for the quarter and year ended March 31, 2024 have 

been prepared in accordance with the Indian Accounting Standard prescribed under Section 

133 of the Companies Act, 2013 read with Companics (Accounting Standards) Rules, as 

amended. These results have been reviewed by the Audit Committee and approved by the 

Board of Directors at its meeting held May 30, 2024. The Statutory Auditors of the company 

have issued audit report with unmodified opinion on the above results. 

2. The figures for quarter Ended March 31, 2024 are the balancing figures between the audited 

figures in respect of the full financial year ended on March 31 2024, and the published - 

unaudited year-to-date figures up to the third quarter of the current financial year. Our 

opinion on the Audit of Consolidated Financial Results for the year ended 31% March 2024 is 

not modified in respect of this matter. 

3. The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 

Nov 30, 2015 has been modified to comply with the requirements of SEBI's circular dated 

July 5, 2016,Ind AS and Schedule Ill (Division ||) to the Companies Act, 2013 applicable to 

companies that are required to comply with Ind AS. 

4. Consolidated Cash flow statement for the Year ended March 31, 2024 is attached herewith. 

5. The figures for the previous period have been regrouped, reclassified and restated wherever 

necessary to make them comparable with the current period's figures. 

PALCE: AHMEDABAD FOR MAITRI ENTERPRISES LIMITED 

DATE: May 30,2024 

JAIKISHAN AMBWANI 

(MANAGING DIRECTOR) 

(DIN: 03592680) 

NE i a a 

Regd. Office : Gayatri House, Nr. Mami Avenue, Ashok Vihar, Sabarmat - Ganchinagar Highway. 
Motera, Anmedabad-380 005, Phone 07627506840 / 079-2757 1340, 

Email: complignce@mairienterprises com, Visit us at: wwe.maitrienterprises.com CIN No. L452086)1991PLC016853 



MAITRI ENTERPRISES LIMITED a 
(Formerly Keown us PARTH ALLUMINIUM LIMITED) anes? 

Notes to Segment Information (Consolidated) for the Quarter and Year Ended 31° March 2024: 

As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 

a) The Construction service segment includes providing works contract services. 

b) The Pharmaceutical segment includes trading of Surgical items and other Pharmaceutical 

products. 

c) Other investments/ assets/ liabilities, long term resources raised by the Company and 

related income expense are considered under Unallocated. 

FOR MAITRI ENTERPRISES LIMITED 

PALCE: AHMEDABAD JAIKISHAN AMBWANI 

DATE :May 30,2024 (MANAGING DIRECTOR) 

(DIN: 03592680) 

aaa = Gayatri House, Ne Maitri Avenue, Asnox Vihar, Sabarmat - Ganchinagar Hignwey. 
(Motera, Anmedabad-380 005, Phone 079-27506840 / 079-27571340, 

Email : compiancegmairienterprises com. Visit us at wwe.malinentarpises.com CIN No: L452086/1991PLC016853
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lndependent Auditor's Report on Audit of the Consolidated Financial Results for the Quarter
and year ended 31't March 2024 of MAITR! ENTERPRISES LIMITED ("the Parent Company")
Pursuant to the requirements of Regulations 33 of the SEB! (Listing Obligations and

Disclosure Requirements) Regulations, 20t5, as amended

To,

The Board of Directors of
MAITRI ENTERPRISES LIMITED

Opinion

We have audited the accompanying statement of consolidated financial results of MAITRI

ENTERPRISES LtMITED (the "Parent Company") (ClN: 145208GJ1991P1C016853), and its subsidiary

(the Parent and its subsidiary together referred to as "the Group" ), for the quarter ended and year

ended 31st March, 2024 ("The Financial Statement"), being submitted by the Parent company pursuant

to Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of audit report of the other auditor on separate financial information of

subsidary, the consolidated financial results for the quarter and year ended 31't March 2024:

a) The statement includes the results of following entities:

Parent Company: Maitri Enterprises Limited

Subsidary Company : BSA Marketing Private Limited

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;

and

c) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards and other accounting principles generally

accepted in lndia of the net loss and total comprehensive lncome and other financial

information for the quarter and year ended 31't March 2024'

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section

143 (10) of the Companies Act,2013 (the "Act"). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section

of our report. We are independent of the Group in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia (the "lCAl") together with the ethical requirements tha

A.403, Shapath lV Opp. Karnavati Club, Near Ghimanbhai Patel Institute, S.G. Highway, Prahladnagar, Ahemedabad -

Phone: 0794601 65,f6. E-mail : cadrtl 8@gmail.com, Website : www.dinesh rthakkar.com
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are relevant to our audit of the Consolidated financial results under the provisions of the Companies

Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Consolidated Financial Statements

This accompanying statement which includes the Consolidated Financial Results for the quarter and

year ended 31't March 2024is the responsibility of the Parents's Board of Directors and has been

approved by them for the issuance. The Consolidated financial results for the quarter and year ended

31't March 2024have been compiled from related audited consolidated financial statements.

The respective Board of Directors of the companies included in the Group are responsible for the

matters stated in section 134 (5) of the Act with respect to the preparation of these Consolidated

Financial Results that give a true and fair view of the net loss and other comprehensive income and

other financial information of the Group in accordance with the recognition and measurement

principles laid down in the applicable lndian Accounting Standards prescribed under section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted

in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudenU and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

ln preparing the consolidated financial results, the respective Board of Directors of the companies

included in the Group are responsible for assessing the respective entities ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the respective Board of Directors either intends to liquidate their respective

entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for

overseeing the financial reporting process of the Group.

Auditor's responsibilities for the audit of the consolidated financial results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results

for the quarter and year ended 3L't March 2024 as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

CHARTERED ACCOUNTANTS

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accorda

with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this Consolidated Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resultlng from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for the purpose of expressing

an opinion on effectiveness of such internal controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosure made by the Board of

Directors in terms of the requirements specified under Regulations 33 of the Listing

Regulations.

Conclude on the appropriateness of Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Group ability to continue

as a going concern. lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Annual Consolidated

Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the Annual Consolidated Financial

Results, including the disclosures, and whether the Annual Consolidated Financial Results

represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant

internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The reports on the annual audited financial statements/financial results/financial information of
subsidiary have been furnished to us by the Management and our opinion on the Annual Consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of subsidiary

is based solely on the reports of other auditor.

The accompanying Statement includes the results for the quarter ended March 3t 2024, being the
balancing figure between the audited figures in respect of the full financial year ended on March 31

2024, and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us, as required under the Listing Regulations. Our

opinion on the Audit of Consolidated Financial Results for the year ended 31't March 2024 is not

modified in respect of this matter.

PLACE: AHMEDABAD
DATE: MAY 30, 2024

FOR, DINESH R THAKKAR & CO.

CHARTERED ACCOUNTANTS

FRN :102612W

PMff__^_
(PARTNER)

M.N0.038216
U D I N : 24O3821-GBREEMA8945
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Date: May30, 2024

To,
BSE Limited
P. f. Towers
Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligauons and Disclosure
Requirements) Regulations, 2015 for Audit Report with Unmodified Opinion.

Pursuant to provision of Regulation 33i31 (dl of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm that M/s. Dinesh R. Thakkar &
Co., Chartered Accountants, Ahmedabad (FRN:102612W], Statutory Auditors of our Company have
issued an Audit Report with Unmodifled Opinion on Audited Financial Results of the Company
(Standalone & ConsolidatedJ for the Quarter and Year ended March3l,2024.

You are requested to take the same on your record

Thanking you,

Yours faithfully,
FoT, MAITRI ENTERPRJSES LIMITED

((

JAIKISHAN AMBWANI
MANAGING DIRECTOR
DIN:03592680

'l'
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