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Govt offloads
3.32 MT of
wheat in

open market
in FY24

SANDIP DAS
New Delhi, November 9

TO CURB RISE in prices, the
government has offloaded
3.32 million tonne (MT) of
wheat under the open market
sale scheme (OMSS) by the
Food Corporation of India (FCI)
to bulk buyers this fiscal.

The government is aiming
tosell 10 MT of wheat through
OMSS till March 31, 2024.
“After maintaining a buffer of
7.46 MT of wheat on April 1,we
are aiming to sell all the sur-
plus grain stock of FCI in the
market,” a food ministry offi-
cial told FE.

On Wednesday, the corpo-
rationsold 0.28 MT of wheatin
the weekly e-auction, which
commenced in June, against
0.3 MT offered on sale for the
flour millers and processors.
The wheat was sold to 2,316
bidders in this week’s e-auc-
tion.At the beginning of the
month, FCI had 22.2 MT of
wheat stocks against the buffer
of 13.8 MT for January 1. To
increase availability of wheat
inthe market, the government
has decided to offer 0.3 MT of
wheat from thisweek from 0.2
MT offered to bulk purchasers
such as flour millers weekly
since June. According to the
official, the weighted average
selling price of wheat under
open market sale scheme on
Wednesday's auction was
%2,251.79/quintal against the
reserve price of
%2,127.42/quintal.

SULA VINEYARDS LIMITED '

Parliament winter session to start from December 4: Pralhad Joshi

THE WINTER SESSION of Parliament will on legislative business and other items the expulsion recommended by the panel Another key Bill pending in Parliament protests from the opposition and former
commence on December 4 and continue during the session,” he said. comes into effect. Three key Bills which relates to the appointment of the chief chiefelection commissionersas it seeksto
till December 22, Parliamentary affairs The report of the Ethics Committee on  seek to replace the IPC, CrPC and the Evi- election commissioner and election com-  bringona parthe status of the CEC and ECs
minister Pralhad Joshi said on Thursday. the “cash-for-query” allegations against  dence Act are likely to be taken up forcon-  missioners. with that of the cabinet secretary.

In a post on X, he said the session will TMC MP Mahua Moitra will be tabled in  sideration during the session as the stand- Introduced in the Monsoon session, the At present, they enjoy the status of a
have 15 sittings spread over 19 days.“Amid  the Lok Sabha during the session. The ing committee on Home has already governmenthadnotpushedforitspassage Supreme Courtjudge.
Amrit Kaal looking forward to discussions  House will have to adopt the report before = adopted the three reports recently. in the special session of Parliament amid —PTI
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Extract of _Standaiunafl:unsﬁlida.t'ed Financial Results for the Quarter Ended sSeptember 30, 2023

(Rs. In Crores)

=i | Quarter Ended ~ SixMonths Ended  Year Ended Quarter Ended ~ SixMonths Ended  Year Ended

No. rerHoLIN, 3ﬂ-ﬂﬂ~2|]23 Eﬂ-ﬂE-EUEE SU-HH-EUEE | 30-09-2023 3|]-l]9~2ﬂ22 31-03-2023 | 30-09-2023 ﬂﬂ-ﬂE-EﬂEE ' 30-09-2022 | 30-09-2023 ﬂll-[l'.-'l-E 022 31-03-2023
(Unaudited) (Audited) (Unaudited) (Audited) |
1.| Revenue from Operations  4909.79 5446.25 4908.90 10356.04 9549.65 2028157  4914.32 5571.57 4908.90 10485.89 0549.65 = 20281.57
2. Other Income | 29645 | 280.36 21769 | 576.81 | 458.86 1003.94 = 296.02 | 281.61 221.93 = 577.63 | 459.51 996.44
| 3. Total Income | 5206.24 | 5726.61  5126.59 | 10932.85 | 10008.51 ~ 21285.51 = 5210.34 | 5853.18  5130.83  11063.52 | 10009.16  21278.01
4. | Profit Before Tax (PBT) | 454.66 476.55 398.33 931.21 | 756.89 1644.38 455.40 479.16 402.27 | 93456 | 757.34 1639.17
- 5.| Profit After Tax (PAT) 370.09 333.97 298.58 703.66 ofi1.68 1267.97 394.42 343.09 381.22 737.31 678.89 1341.75
6. Total Comprehensive Incomeliloss) for the period/year | 369.93 | 333.61 296.56 703.53 | 580.73 1268.88 @ 394.26 | 343.13 379.20 | 737.38 677.94 1342.68
| 7. Equity Share Capital 2085.02 | 2,085.02 2085.02 2085.02 2085.02 2085.02 = 2085.02 2085.02 2085.02 = 2085.02 2085.02 2085.02
8. Other Equity {excluding Revaluation Reserves) | - " 0.00 | 0.00 | - 0.00 439413 - | 0.00 ' 0.00 | - C0.00 . 5161.18
| 0. Eamings per share (EPS)" | - | - - - ' - - ' - - - ' - - -
. Basic | 472 | 180 | 248 | smm | 270 (NGB 109 | 165 | 183 | 364 | 326 [NEEE
\_ | Diluted [ 177 | 160 | 143 [ s37 | 27 | 608 | 188 | 165 | 1.8 | 354 | 326 | 644
; EF-‘E not annualised for the quarter ended on 30.09.23, 30.06.23 & 30.09.22 and half yearly ended 30.09.23 and SD 09.22 .E'} In I'E-‘Epﬂflﬂf Krishna palném Railway Gﬂi'i‘lpaﬂy' Limited (KRCL), RVML s :arltilted for departmental I:harg;aﬁ {@ 5% of the
NOTES: lotal cost of work as per the detailed estimate/revised estimate/completion estimate as provided in paragraph 1137 of
1)  The above Standalone! Consolidated financial results have been reviewed and recommended by the Audit Committes the Code for Engineering Department of Indian Railways. RVML has received representation from KRCL for waiver of

the aforesaid departmental charges apart from other relaxations from contractual obligations, Based on the
representation made by KRECL, the management of the Company has decided to keep in abeyance the claim of the said
departmantal charges, pending detailed review of the subject matter by the Board of Diractors of the Company.

and approved by the Board of Directors intheirmeeting held on 09.11.2023.
2)  As required under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 (as amended), the Statutory Auditors of the Company have conducted a limited

review of the above financial results for the quarter ended 30th September, 2023, 7} The Consolidated results for the Financial year 2022-23 have been restated, showing a decrease to the extent of
3) The Standalone/Consolidated financial results have been prepared in accordance with the Indian Accounting Rs.78.92 Crore. This adjustment represents the difference between the provisional and audited financials of SPVs',

Standards (Ind AS) as notified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companias (Indian which were re-r;ewe;ﬁ after the finalization of the financial statement for Fl_n._a ncial year 2022-23. The share of profit in

Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 and other SPVs' for the Financial year March 31, 2023, was calculated based on provisional accounts.

recognized accounting practices and policies to the extent applicable. 8) Wherever necessary, figures for the previous penods/ year have been regrouped, reclassified/recasted to conform to
4)  The Company /Group operates in a single reportable operating segment "Development of Rail Infrastructure” as per Ind the classification of the current period/year,

AS 108 -Operating Segments. g9) The above is an extract of ihe detailed format of Lluarter ended Standalone/Consolidated Financial Results filed with

5) Pursuant to the introduction of Section 115BAA of the Income Tax Act, 1961 [ New Tax Regime"), the Company has an Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosures Requirements) Regulations,
option to pay corporate income tax at a lower rate of 22% plus applicable surcharge and cess as against the currently 2015, The ?ﬂmplele format of the Financial F-'.esult§ is aw._rallatlle on the Stock Exchange websites at
applicable rate of 30% plus surcharge and cess. In the quarter ended 30th September, 2023, the Company has elected www.bseindia.com, www.nseindia.com and on Company’s wabsite www.rvnl.org,

to adopt New Tax Regime from Financial vear 2023-24 onwards, Accordingly, current tax expense is not comparabla For and on behalf of the Board of Directors
with the reported tax expense for the quarter ended 30th June, 2023, guarter and half year ended 30th September, 2022 — Gﬁdf-
15 H - : ; ra E'E'P aur

And yrarandat3latiiach, 2023 Place: New Delhi Chairman & Managing Director
Dated: 09-11-2023 DIN:0T243986

RAIL VIKAS NIGAM LIMITED @rvnl_ollicial f @railvikasindia % @RailVikas

From #LocalRailinfra to #GlobalAllinfra T e L s et

e : im renl_ofticial &, Rail Vikas Migam Limited & Rail_Vikas_Nigam
CIN: L74999DL2003G0OI118633 Email: investorsi@rvnl.org
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Additional information on standalone financial results for the quarter and six months ended 30 September 2023

Registered Office Address: 901, Solaris One, N 5 Phadke Marg, Andheri (E), Mumbai 400069, Maharashira, India

Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC 139352 Sr.  Particulars Quarter ended  Six Months ended  Quarter ended |
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR No. 30 September 30 September 30 September
THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023 2023 2023 2022
INR in crore except earnings per share (unaudited) (unaudited) (unaudited)
Sr.  Particulars Quarterended  Six Months ended Quarterended | 1 1. Income 140 45 957 80 124.73
No. 30 September 30 September 30 September - - '
2023 2023 2022 2 | Net Profit before tax 31.40 53.14 28.12
(unaudited) (unaudited) (unaudited) 3 | Net Profit after tax 23.53 39.91 21.25
1| Total Inchr‘nE 14372 | 261.89 | 128.83 4 Total Comprehensive Income | 2361 | 38.84 _ 21.47
i - ﬂet :rz?: b:LDT % ggig i 222; i fgg? 2. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the
| 4 i TE; I ;; te t: ax, : - 23'12 i 35-46 i 19'?0 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of financial results for the quarter
Ve Incom : : .
2o a_ L ensl = 0T ! i i and six months ended September 30, 2023 is available on the websites of the Stock Exchanges (www.bseindia.com and
5 | Equity Share Capital (Face value of INR 2 each) 16.88 16.88 16.32 e : :
— _ : - i i www.nseindia.com) and on the website of the Company (www. sulavineyards.com)
6 | Reserves excluding revaluation reserve _ = es : : : _
|| (i.e. Other Equi_t_y]_ | | | | 3. The above unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors
7 | Eamings per equity share of face value INR 2 each atits meeting held on 9 November 2023
I {hlnt_ annuaiised for the guarters and six months) _ | | | | | | For and on behalf of the Board of Directors
| Basic (in INR) 2.7 | 4.36 | 2.40 . Place: Mumbai Rajeev Samant
| Diluted (in INR) 2.74 | 4.36 | 2.40 | Date: 09 November 2023 CEO and Managing Director

financi“. ep. .in
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games of skill, rules HC

‘Online rummy, poker can’'t be seen in the same manner as gambling’

Shouvik Das

shouvik.das@livemint.com
NEW DELHI

nline rummy and poker are

legal again in Tamil Nadu,

with the Madras high court

ruling thatastate law passed

last year curbing online
games will not apply to these “games of
skill”.

While the state’s Prohibition of Online
Gambling and Regulation of Online Games
Act, 2022, remains valid in terms of time,
age limit and spendingrestrictions, it can-
not be used to ban online titles of rummy
and poker, the court said. These titles have
been referred to as games of skill, and are
seen under a different lens away from bet-
ting and gambling, the court ruled.

Previouslaws, made along similar lines
in both Karnataka and Tamil Nadu, were
struck down by the respective state high
courts. The states then moved the Supreme
Court, where these cases are nearing ver-
dict.

Officialsat three top online gaming firms
confirmed to Mint that their respective
rummy and poker games have restarted in
Tamil Nadu. However, the sector remains
cautious on how discussions on this will
proceed. “Most court precedentslie in our
favour, but there issome amount of confu-
sionamong certain regulators
and legislators on the nuance
between an online game of

The Madras HC said that while Tamil Nadu's law was valid in terms of time, age limit and
spending curbs, it could not be used to ban online titles of rummy and poker.

state at the end of last year.

Three lawyers with knowledge of the
matter said that the Tamil Nadu govern-
ment may appeal the latest verdict at the
Supreme Court as well. Two of them said
that the Supreme Court hasseta7 Decem-
ber date to hold a combined hearing with
the Tamil Nadu government, aswell as the

“The orderisareiteration of the well-estab-
lished principle and several recent high
court judgments that games of skill,
whether played online or offline, with
stakes or otherwise cannot be banned by
states,” said Jay Sayta, a technology and
gaming lawyer.

Roland Landers, chief executive of All
India Gaming Federation
(AIGF), added, “This decision
by the Madras high courtisyet

skilland chance. In the end, it PREWOU_S |§IWSI, THE Séattﬁs ghen ?OMf‘ online gamigg anothervalidation of what the
made onsimilar lines  moved the Supreme  firms have resume ; ; o
shouldnotbe qverlooked .that by Karnataka and Court, where these operations in Tamil online skill gaming m.d ustry
rummy does involve skill— T3mil Nadu were cases are nearing Nadu afterthehigh ~ hasalwaysmaintained inrela-
and that should be enoughto  struck downby HCs  verdict court's order tion to online skill games

differentiate us from outright

being a legitimate business

gambling,” agaming company
executive said on the condition of anonym-
ity.

In August 2021, the Madras high court
struck down the Tamil Nadu government’s
efforts to ban online fantasy games, rummy
and pokerin the state. The state moved the
apex court, before passing an ordinance
banning online real-money games in the

Karnataka government, on mattersrelated
toonline gaming. The Directorate General
of GST Intelligence’s Supreme Court
appeal against Bengaluru-based online
gaming startup Gameskraft is a separate
matter, the lawyers added.

Industry stakeholders and experts said
they had expected averdict on these lines.

activity—protected underthe
Constitution of India. This also adds to a
long line of judgments from the Supreme
Court, Karnataka, Keralaand Madras high
courts upholding the legitimacy of such
games.” AIGF wasa petitioner on behalf of
multiple online gaming startups at the
Madras high court, against the Tamil Nadu
government’s Act.
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O Focus on vendor, contractor ties: Pidilite

FRIDAY, 10 NOVEMBER 2023

MUMBAI

Gopika Gopakumar
gopika.g@htlive.com
MUMBAI

evicol maker Pidilite

Industries is seeking to

strengthen its partner-
ships with vendors and con-
tractors before it forays into
the non-banking financing
business with the acquisition
of an existing company, said
Bharat Puri, managing
director and chief executive
officer, Pidilite.

According to press state-
ment released late on
Wednesday, Pidilite will be
acquiring Pargro Investments
Pvt. Ltd, which isowned by its
promoter group. It will enter a
share purchase agreement to
acquire the NBFC through a
wholly-owned subsidiary on
orbefore 31 March. The acqui-
sition will be done at a fair
value of up to 10 crore, the
company said.

Pidilite’s decision to estab-
lishan NBFC aimsto strategi-
cally safeguard its network of
vendors and carpenters, seen
by investorsasavaluable asset.
The firm, having nurtured the
network over several years,

Fevicol maker Pidilite Industries plans to acquire the NBFC via a
wholly owned subsidiary on or before 31 March.

addresses their financial
requirements, preventing
potential exploitation by fin-
tech players or competitors.

Pidilite is likely to invest
X100 crorein tranches in Par-
gro, “through an optimum mix
of equity and debt over the
next two years”, Pidilite said.
Currently, the NBFC is not
involved in lending operations
and was debt-free on 31 Octo-
ber.

“The reason for one of our
successesis our deep connect
with the user and dealer uni-
verse, carpenter contractors,

plumbing contractors,
masons, etc. We have a lot of
demand from this ecosystem,
pushing back and saying that
we need short-term capital.
There is nobody who knows
them better than we do. We
have information on their buy-
ing record, creditworthiness,
KYC with credit record,” said
Puri, making it clear that the
company hasno plan to go big
initially.

The transaction will be
completed after the execution
of the sale and purchase agree-
ment(SPA) and necessary doc-

uments and upon obtaining
the necessary Reserve Bank of
India (RBI) approvals, the
company said in the state-
ment.

Pidilite will kick off the pilot
phase of its NBFC business in
south India targeting its ven-
dor network in smaller cities
initially. A new team will be
established to oversee the
lending business. The NBFC
will focus on lending small-
valueretail loans to its vendors
and contractors.

“We are expecting small
knee-jerk negative reactions
on the stock for the near term
as most investors are not
happy with an NBFC foray by a
consumer company. This
should be seen as a buying
opportunity from a medium-
tolong-term perspective. The
good partisitis being done at
abookvalue ofX10 crore based
on the value of investments,
not debt on the company,”
Abneesh Roy, executive
director, Nuvama Institutional
Equities, said.

Pidilite Industries reported
a35%jump in its second-quar-
ter profit on the back of lower
COSts.

Wipro to implement targeted salary hikes

Devina Sengupta
devina.sengupta@livemint.com
MUMBAI

ipro, India’s fourth-
largest IT services
firm, is considering

targeted salary hikes that may
exclude senior executives of
certain teams this year amid
cutbacks. “Some employee cat-
egories will not get an incre-
mentbut alarger group will get
raisesthisyear,” said an execu-
tive seeking anonymity.
According to the executive,
an internal memo was sent to
the employees of its enterprise
futuring team informing them
that top performers earning

higher salaries may not be eligi-
ble for hikes this year. The
company shifted itsincrement
cycle for 2023 from September
to December, due to the mar-
gin pressure, its
chief human
resource officer

Wipro shifted its
increment cycle

Mint. The IT firm won’t con-
duct campusrecruitments this
time, asit’sstillin the process of
onboarding previous batches.

During the September quar-
ter, Wipro posted
a 2.3% sequential
drop in its quar-

Saurabh Govil for 2023 from terly dollar reve-
said earlier this September nﬁleamarking the
year. third consecutive
Queriesmailed (0 DECEMDEL, et e firm.
to Wipro did not owing to margin Its revenue fell
elicit a response pressure in three out of
till press time. four markets and
“Considering five out of its

the pressure on affordability
and margins, we have pushed it
to December,” Govil had said in
October in an interview with

seven business segments. The
only bright spots were some
new business gains from tech-
nology and healthcare clients

in North America.

Wipro’s workforce declined
by 5,051 employees sequen-
tially, reaching 244,707 people
by the end of September. With
an attrition rate of 15.5%, the
company isgrappling with the
challenge of global capability
centres, enticing skilled
employees with 4-10 years of
work experience. Thissituation
may necessitate offering salary
hikes to alarger portion of the
workforce.

Wipro isn’t the only com-
pany toadopt ano-hike policy.
Accenture also informed told
itsemployeesin India and Sri
Lanka that there will be no sal-
ary hikes this year.

Registered Office Address: 901, Solaris One, N S Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India
Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023
INR in crore except earnings per share
Sr.  Particulars Quarter ended  Six Months ended  Quarter ended
No. 30 September 30 September 30 September
2023 2023 2022
(unaudited) (unaudited) (unaudited)

1 | Total Income 143.72 261.89 128.83
2 | Net Profit before tax 30.96 50.01 26.38
3 | Net Profit after tax 23.09 36.78 19.51
4 | Total Comprehensive Income 23.12 35.46 19.70
5 | Equity Share Capital (Face value of INR 2 each) 16.88 16.88 16.32
6 | Reserves excluding revaluation reserve - - -

(i.e. Other Equity)
7 | Earnings per equity share of face value INR 2 each

(Not annualised for the quarters and six months)

Basic (in INR) 2.74 4.36 2.40

Diluted (in INR) 2.74 4.36 2.40

Notes:

1. Additional information on standalone financial results for the quarter and six months ended 30 September 2023

Sr.  Particulars Quarter ended  Six Months ended  Quarter ended
No. 30 September 30 September 30 September
2023 2023 2022
(unaudited) (unaudited) (unaudited)

1 | Total Income 140.45 257.80 124.73

2 | Net Profit before tax 31.40 53.14 28.12

3 | Net Profit after tax 23.53 39.91 21.25

4 | Total Comprehensive Income 23.61 38.84 21.47

2.

The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of financial results for the quarter
and six months ended September 30, 2023 is available on the websites of the Stock Exchanges (www.bseindia.com and

www.nseindia.com) and on the website of the Company (www. sulavineyards.com)

3. The above unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors

atits meeting held on 9 November 2023

Place: Mumbai
Date: 09 November 2023

For and on behalf of the Board of Directors

CEO and Managing Director

Rajeev Samant
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Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352
EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023

INR in crore except earnings per share

SULA VINEYARDS LIMITED

Registered Office Address: 901, Solaris One, N S Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India

Sr.  Particulars Quarter ended Six Months ended Quarter ended
No. 30 September 2023 30 September 2023 30 September 2022
(unaudited) (unaudited) (unaudited)
1 Total Income 143.72 261.89 128.83
2 Net Profit before tax 30.96 50.01 26.38
3 Net Profit after tax 23.09 36.78 19.51
4 Total Comprehensive Income 23.12 35.46 19.70
5 Equity Share Capital (Face value of INR 2 each) 16.88 16.88 16.32
6 Reserves excluding revaluation reserve (i.e. Other Equity)
. . 7 Earnings per equity share of face value INR 2 each
ai'rga'%a:‘ Bﬁ'q HWEﬁ—aT W‘u‘n‘ﬁ W ﬁﬁ - Vqﬁ (Not annualised for the quarters and six months)
é © gT ® S‘T Basic (in INR) 2.74 4.36 2.40
A FIATET HBTATYA HHT FI0ATH Wed Fd. § ATTA ek o Died (n W) 2t 430 240
U Notes:
% a & 3 éﬁ 1. Additional information on standalone financial results for the quarter and six months ended 30 September 2023
3‘1%7 El l I ! [E' W m m m o Sr. Particulars Quarter ended Six Months ended Quarter ended
No. 30 September 2023 30 September 2023 30 September 2022
l I VE P A I ” FR E E l I FE (unaudited) (unaudited) (unaudited)
1 Total Income 140.45 257.80 124.73
2 Net Profit before tax 31.40 53.14 28.12
_ ’ Dr. Juneja's 3 | NetProfit after tax 2353 39.91 21.25
, " N 4 Total Comprehensive Income 23.61 38.84 2147

ST.3T

Ayurvedic Oil, Capsules, Spray & Ointment

2. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.The full format of financial results for the quarter and six months ended September 30, 2023 is
available on the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and on the website of the Company (www.

sulavineyards.com)

3. The above unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 9
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