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&
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A#26BL$&M$$N$$=#B)&IBO$6%/&

D"1"1&'(6$$(/&PB6(/&

!87="2Q&?....,#

%-.(/#01,+#2#3454!6#

&

D$"6&'26/&

#

%789+-*2#:1*(-+#1;#<;;+.#;1.#%=>+#?<@%A#1;#7/#*1# 56BC"D#Equity Shares (“Shares”) E=F(GH#;=-+#F=>7+#1;#

IJK!DLM#+=-E#1;#NO#&,7-=.+#'()(*+,#?%-.(/#01,+2#3454!6A#8P#N.K#N=E+JE#%E+**P#?%+>>+.AB#Q.1)1*+.#1;#

NO#&,7-=.+#'()(*+,#(“the Company”)B#*E.17HE#%*1-R#&S-E=GH+#N+-E=G(J)K#

&

A86%8"3(&(B&G1"8%$&R:=<&BC&'STU&J26G81"6&5B>&JUK+!KD+DA+,@+H.,H&9"($9&M81)&,@/&H.,H/&"%&"7$39$9&=)&

=)& G26G81"6%& 3B%>& JUK+!KD+DA+.?+H.,-& 9"($9& M"38"6)& HR/& H.,-/& G26G81"6& 3B%>& JUK+!KD+DA+,V+H.,-&

9"($9& !")& -./& H.,-/& JUK+!KD+DA+H?+H.,?& 9"($9& *848%(& @/& H.,?/& JUK+!KD+DA+-,+H.,?& 9"($9&

D$G$7=$6&,/&H.,?/&JUK+!KD+DA+,H+H.,R&9"($9&M83$&HW/&H.,R/&JUK+!KD+DA+-W+H.,W&9"($&P$=68"6)&,R/&

H.,W/& JUK+!KD+DA+WR+H.,V& 9"($9& M83$& HV/& H.,V& "39& 'STU+XF+!KD+DFAU+JUK+A+H.,@+,RY& 9"($9&

D$G$7=$6&H@/&H.,@# # (“OFS Circular”)# 2%%8$%&BC& '$G862(2$%&SZG#"34$&TB"69&BC& U392"& :'STU<&[$6("23234& (B&

GB7[6$#$3%2\$& 4829$123$%& B3& BCC$6& CB6& %"1$& (#6B84#& %(BG]& $ZG#"34$& 7$G#"32%7& "39& %$G(2B3& H,& BC&

chapter 1 of the “Master Circular for Stock Exchange and Clearing Corporation” issued&=)&'STU&(#6B84#&

its circular no. SEBI/HO/MRD/DP/CIR/P/2016/135 dated December 16, 2016 (the “<@%#N=J*+.#0(.-7>=.”, 

and together with the OFS Circular, the “%&$T#<@%# 0(.-7>=.J”)/& U&O2%#& (B& 23CB67& )B8& (#"(/&7)%$1C&!6>&

!"#$%#&'#$(()/&A6B7B($6&BC& (#$&JB7["3)/&8+(GH# *E+# J+>>(GH#/.1)1*+.#[6B[B%$%& (B& %$11&8[& (B& ?H/W@.&

%#"6$%& BC& C"G$& \"18$& BC& K%>,.+Q& $"G#& 6$[6$%$3(234& .>.W^& BC& (B("1& ["29Q8[& $_82()& %#"6$& G"[2("1& BC& (#$&

JB7["3)& B3& <-*# 6CB# 6D6D# =G,# <-*# 6UB# 6D6D# (#6B84#& %"1$& B3& %$["6"($& 9$%243"($9& O239BO& BC& $%&#

'()(*+,#?(#$&“BSE”)# #(#$&“Stock Exchange”A# 23&"GGB69"3G$&O2(#&the “Revised Comprehensive modified 

Guidelines for Bidding in Offer for Sale (OFS) Segment”&2%%8$9&=)&T'S&(#6B84#&2(%&3B(2G$%&3B>&&3B(2G$&3B>&

H.,Y.,,@Q?-& 9"($9& M"38"6)& ,@/& H.,Y/& 3B(2G$& 3B>& H.,W.H,@Q--& 9"($9& P$=68"6)& ,@/& H.,W/& 3B(2G$& 3B>&

H.,R.V.HQH@&9"($9&M81)&H/&H.,R/&"39/&(B&(#$&$Z($3(&"[[12G"=1$/&(#$&[6$\2B8%&3B(2G$%&2%%8$9&=)&(#$&T'S&23&

(#2%& 6$4"69/& 23G189234&3B(2G$&3B>&H.,R.,HHQ-.&9"($9& M"38"6)&HH/& H.,R/&3B(2G$&3B>& H.,?.Y.HQ--&9"($9&

'$[($7=$6&H/&H.,?/&3B(2G$&3B>&H.,-.,HYQH-&9"($9&M"38"6)&HY/&H.,-/&3B(2G$&3B>&H.,H.VHVQHW&9"($9&M81)&

HV/&H.,H/&3B(2G$&3B>&H.,H.HH@Q-.&9"($9&P$=68"6)&H@/&H.,H&"39&3B(2G$&3B>&H.,H.HHHQ-?&9"($9&P$=68"6)&

HH/&H.,H`&(the “<;;+.”)>&

&

The offer shall be undertaken exclusively by the Seller’s Brokers named below on a Separate window&

[6B\29$9&=)&(#$&'(BG]&SZG#"34$&CB6&(#2%&[86[B%$>&

&

I#$&9$("21%&BC&BCC$6/&23&"GGB69"3G$&O2(#&(#$&6$_826$7$3(&BC&J1"8%$&R:=<&BC&(#$&'STU&FP'&G26G81"6&"6$&%$(&

CB6(#& =$1BO>&F(#$6& U7[B6("3(& 23CB67"(2B3& 23& 6$1"(2B3& (B& (#$& '"1$& 2%& %$(& B8(& =$1BO&839$6& (#$& #$"9234&

“Important Information”/&"39&(#$&23CB67"(2B3&23G189$9&(#$6$23&CB67%&"3&23($46"1&["6(&BC&(#$&($67%&"39&
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GB392(2B3%&BC&(#$&%"1$>&T6B]$6%&"39&[6B%[$G(2\$&T8)$6%&"6$&6$_826$9&(B&6$"9&(#$&23CB67"(2B3&23G189$9&23&

(#2%&3B(2G$&23&2(%&$3(26$()&"1B34&O2(#&(#$&'STU&FP'&J26G81"6>&

&

V+*=(>J# .+W7(.+,# *1# 8+#

)+G*(1G+,#(G#*E+#G1*(-+#

Q=.*(-7>=.J#1;#*E+#<;;+.#

:=)+# 1;# *E+# %+>>+.#

?Q.1)1*+.L/.1)1*+.#H.17/A#

!6>&!"#$%#&'#$(()&

:=)+# 1;# *E+# 01)/=GP# XE1J+#

JE=.+J# =.+# /.1/1J+,# *1# 8+# J1>,#

=G,#T%T:#

MT Educare Limited (the “Company”A#

U'U5E&U5S?VH!.,.,@&

:=)+# 1;# *E+# %*1-R# &S-E=GH+#

XE+.+#1.,+.J#JE=>>#8+#/>=-+,#

T'S&a272($9&

V+J(HG=*+,#%*1-R#&S-E=GH+# T'S&a272($9&

V+J(HG=*+,#0>+=.(GH#01./1.=*(1G#

:=)+#1;#*E+#0>+=.(GH#N+)8+.#

01,+#1;#*E+#0>+=.(GH#N+)8+.#

UJJa&

J#B2G$&S_82()&T6B]234&A\(&a(9&

-HYY&

V=*+# =G,# *()+# 1;# *E+# </+G(GH#

=G,#0>1J(GH#1;#*E+#%=>+#

I#$&FCC$6&%#"11&("]$&[1"G$&B\$6&(OB&(6"9234&9")%/&"%&[6B\29$9&=$1BOE&

&

@1.#:1GMI+*=(>#TGF+J*1.J2&FG(&HW/&H.H.:“T”<&

I#$& '"1$& %#"11& ("]$& [1"G$& B3& "& %$["6"($& O239BO& BC& (#$& '(BG]&

SZG#"34$%&B3&I&D")&2>$>&FG(&HW/&H.H./&JB77$3G234&"(&YE,R&">7>&"39&

%#"11& G1B%$&"(&-E-.&[>7>& :U392"3&'("39"69&I27$<&B3& (#$& %"7$&9"($>&

F3&(#$&Ib,&9")/&5B3QK$("21&U3\$%(B6%&O#B&#"\$&[1"G$9&=29&B3&I&9")&

7")&U392G"($&(#$26&O2112343$%%&(B&G"66)&CB6O"69&(#$26&83"11B($9&=29%&

(B&Ib,&9")&:9$C23$9&=$1BO<>&

&

Q>+=J+# G1*+# *E=*# 1G>P# :1GMI+*=(># TGF+J*1.J# JE=>># 8+# =>>1X+,# *1#

/>=-+#*E+(.#8(,J#1G#O#,=P#(K+K#FG(&HW/&H.H.#

#

@1.# I+*=(># TGF+J*1.J# ?,+;(G+# 8+>1XA# =G,# ;1.# :1GMI+*=(># TGF+J*1.J#

XE1#-E11J+#*1#-=..P#;1.X=.,#*E+(.#8(,#1G#<-*#6UB#6D6D#?“T+1#Day”)#

#

I#$&FCC$6&%#"11&GB3(238$&(B&("]$&[1"G$&B3&"&%$["6"($&O239BO&BC&(#$&

'(BG]&SZG#"34$%&B3&Ib,&9")&2>$>&FG(&HV/&H.H./&JB77$3G234&"(&YE,R&

">7>& "39& %#"11& G1B%$& "(& -E-.& [>7>& :U392"3& '("39"69& I27$<& B3& (#$&

%"7$&9"($>&

&

A1$"%$&3B($&(#"(&B31)&K$("21&U3\$%(B6%&%#"11&=$&"11BO$9&(B&[1"G$&(#$26&

=29%&B31)&B3&Ib,&9")>&P86(#$6/&(#B%$&5B3QK$("21&U3\$%(B6%&O#B&#"\$&

[1"G$9&(#$26&=29%&B3&I&9")&"39&#"\$&G#B%$3&(B&G"66)&CB6O"69&(#$26&

=29%&(B&Ib,&9")/&%#"11&=$&"11BO$9&(B&6$\2%$&(#$26&=29%&B3&Ib,&9")&"%&

[$6&(#$&'STU&FP'&J26G81"6%&&

&

:O&9")&"39&OY!&day, collectively referred to as, “FCC$6&Dates”)&
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V+*=(>J# .+W7(.+,# *1# 8+#

)+G*(1G+,#(G#*E+#G1*(-+#

Q=.*(-7>=.J#1;#*E+#<;;+.#

Z>>1-=*(1G#N+*E1,1>1HP# I#$& "11BG"(2B3& %#"11& =$& B3& (#$& [6B[B6(2B3"($& 7$(#B9& ="%2%& "(& "&

%2341$&G1$"6234&[62G$&="%2%&23&"GGB69"3G$&O2(#&'STU&FP'&J26G81"6%>&

&

I+*=(>J#0=*+H1.P#

!D[#BC&(#$&FCC$6&'2L$&%#"11&=$&6$%$6\$9&CB6&K$("21& U3\$%(B6%&%8=N$G(&

to the receipt of valid bids (the “I+*=(># 0=*+H1.P”)>& I#$& '(BG]&

SZG#"34$& O211& 9$G29$& (#$& _8"3(2()& BC& %#"6$%& $1242=1$& (B& =$&

GB3%29$6$9&23&(#$&K$("21&J"($4B6)/&="%$9&B3&(#$&P1BB6&A62G$&:9$C23$9&

=$1BO<& (B& =$& 9$G1"6$9& =)& (#$& %$11$6>& c3%8=%G62=$9& [B6(2B3& BC& (#$&

%#"6$%& 6$%$6\$9& CB6& K$("21& U3\$%(B6%& %#"11& =$& "11B(($9& (B& (#$&

23\$%(B6%& 23& (#$&5B3QK$("21& J"($4B6)& G#BB%234& G"66)& CB6O"69& (#$26&

=29%&B3&Ib,&9")&"39&O#B&#"\$&3B(&=$$3&"11B(($9&%#"6$%&B3&I&9")>&

XBO$\$6/& %8G#& 23\$%(B6%& "6$& 6$_826$9& (B& 2392G"($& (#$26&O2112343$%%&

(B&G"66)&CB6O"69&(#$26&=29%&B3&Ib,&9")>&

&

5B& %2341$& =299$6& B(#$6& (#"3& !8(8"1& P839%& K$42%($6$9& O2(#& (#$&

'$G862(2$%& SZG#"34$& TB"69& BC& U392"& 839$6& 'STU& :!8(8"1& P839%<&

K$481"(2B3%/& ,YYW& "39& 23%86"3G$& GB7["32$%& 6$42%($6$9& O2(#& (#$&

U3%86"3G$& K$481"(B6)& "39& D$\$1B[7$3(& *8(#B62()& 839$6& (#$&

U3%86"3G$&K$481"(B6)&"39&D$\$1B[7$3(&*8(#B62()&*G(/&,YYY&%#"11&=$&

"11BG"($9&7B6$& (#"3& HR^& BC& (#$& '"1$& %#"6$%& =$234& BCC$6$9& 23& (#$&

FCC$6>&

&

:1GMI+*=(>#0=*+H1.P#

5B3QK$("21&U3\$%(B6%&%#"11&#"\$&"3&B[(2B3&(B&G"66)&CB6O"69&(#$26&=29%&

C6B7& I& 9")& (B& Ib,& 9")>& 5B3Q& K$("21& U3\$%(B6& G#BB%234& (B& G"66)&

CB6O"69& (#$26& =29%& (B& Ib,& 9")& "6$& 6$_826$9& (B& 2392G"($& (#$26&

O2112343$%%& (B& G"66)& CB6O"69& =29%>& P86(#$6/& %8G#& 23\$%(B6%& G"3& "1%B&

6$\2%$& (#$26& =29%& B3& Ib,& 9")& 23& "GGB69"3G$& O2(#& (#$& 'STU& FP'&

J26G81"6%>&

&

:1GMI+*=(>#0=*+H1.P#Z>>1-=*(1G#N+*E1,1>1HP#

*&7232787&BC&HR^&BC&(#$&%#"6$%&23&(#$&FCC$6&%#"11&=$&6$%$6\$9&CB6&

78(8"1& C839%& K$42%($6$9& O2(#& (#$& '$G862(2$%& SZG#"34$& TB"69& BC&

U392"& 839$6& 'STU& :!8(8"1& P839%<& K$481"(2B3%/& ,YYW& "39& 23%86"3G$&

GB7["32$%& 6$42%($6$9& O2(#& (#$& U3%86"3G$& K$481"(B6)& "39&

D$\$1B[7$3(& *8(#B62()& 839$6& (#$& U3%86"3G$& K$481"(B6)& "39&

D$\$1B[7$3(& *8(#B62()& *G(/& ,YYY/& %8=N$G(& (B& 6$G$2[(& BC& \"129&

=29%+B69$6%& "(& B6& "=B\$& (#$& P1BB6& A62G$& "39& "%& [$6& "11BG"(2B3&

7$(#B9B1B4)>&

&

U3& (#$& $\$3(& BC& "3)& 839$6& %8=%G62[(2B3& =)& 78(8"1& P839%& "39&
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V+*=(>J# .+W7(.+,# *1# 8+#

)+G*(1G+,#(G#*E+#G1*(-+#

Q=.*(-7>=.J#1;#*E+#<;;+.#

23%86"3G$&GB7["32$%/&(#$&83%8=%G62=$9&[B6(2B3&%#"11&=$&"\"21"=1$&(B&

B(#$6&=299$6%>&

&

I+*=(>#0=*+H1.P#Z>>1-=*(1G#N+*E1,1>1HP#

!K K$("21& U3\$%(B6%& %#"11&7$"3& 2392\298"1& 23\$%(B6&O#B& [1"G$%&

=29%& CB6& %#"6$%& BC& (B("1& \"18$& BC& 3B(& 7B6$& (#"(& K%>&

H/../...+Q& :K8[$$%&IOB&a"]#%&F31)<&"446$4"($9&"G6B%%&(#$&

$ZG#"34$%&:“Retail Investor”<>&

6K ,.^& BC& (#$& %#"6$%& =$234& BCC$6$9& 23& (#$& FCC$6& %#"11& =$&

6$%$6\$9&CB6&6$("21&23\$%(B6%/&%8=N$G(&(B&6$G$2[(&BC&\"129&=29%>&

4K R^&92%GB83(&2%&=$234&BCC$6$9&(B&6$("21&U3\$%(B6%>&

5K Retail Investors will have option to place their bid at “CutQ

off Price”. CutQBCC&A62G$&7$"3%&(#$&1BO$%(&[62G$&"(&O#2G#&(#$&

FCC$6& '#"6$%&"6$& %B19/&"%& %#"11&=$&9$($6723$9&="%$9&B3&"11&

\"129&=29%&6$G$2\$9&23&5B3QK$("21&J"($4B6)&B3&I&9")>&

c[B3&9$($6723234&G8(&BCC&[62G$&CB6&(#$& 6$("21&G"($4B6)/&(#$&

FCC$6& '#"6$%& 6$%$6\$9& CB6& %8G#&G"($4B6)& %#"11&=$&"11BG"($9&

(B& $1242=1$& =29%& BC& 6$("21& 23\$%(B6%& B3& [6B[B6(2B3"($& [62G$&

7$(#B9&"(&%2341$&G1$"6234&[62G$&23&"GGB69"3G$&O2(#&(#$&'STU&

FP'& J26G81"6%>& *3)& 838(212L$9& [B6(2B3& %#"11& =$& BCC$6$9& (B&

3B3Q6$("21& G"($4B6)& =299$6%>& U3& G"%$& BC& $ZG$%%& 9$7"39& 23&

(#$& 6$("21& G"($4B6)& "(& (#$& G8(& BCC& [62G$/& "11BG"(2B3& %#"11& =$&

9B3$&B3&"&[6B[B6(2B3"($&="%2%>&

&

*3)&83%8=%G62=$9&[B6(2B3&BC&(#$&K$("21&J"($4B6)&%#"11/&"C($6&

"11B(7$3(/& =$& $1242=1$& CB6& "11BG"(2B3& 23& (#$& 5B3QK$("21&

J"($4B6)&(B&(#$&83Q"11B(($9&=299$6%&B3&I&9")&O#B&G#BB%$&(B&

G"66)& CB6O"69& (#$26& =29%& B3& Ib,& 9")>& '8G#& 5B3QK$("21&

U3\$%(B6%/& G#BB%234& (B& G"66)& CB6O"69& (#$26& =29& (B& Ib,& 9")/&

"6$& 6$_826$9& (B& 2392G"($& (#$26&O2112343$%%& (B& G"66)& CB6O"69&

(#$26&=29&(B&Ib,&9")>&

:7)8+.# 1;# %E=.+J# /.1/1J+,# *1#

8+#J1>,#8P#*E+#J+>>+.#/7.J7=G*#*1#

%=>+#

c[& (B& ?H/W@.& :PB6()& IOB& I#B8%"39& '2Z& X8396$9& "39& S24#()& F31)<&

S_82()& '#"6$%& BC& C"G$& \"18$& BC& K%>& ,.& $"G#/& 6$[6$%$3(234& .>.W^&BC&

(#$& (B("1& ["29& 8[& $_82()& %#"6$& G"[2("1& BC& (#$& JB7["3)& BCC$6$9& =)&

%$11$6&(hereinafter referred to as the “<;;+.#%E=.+J#L#<;;+.#%(\+”).&

N=S()7)#G7)8+.#1;#JE=.+J#*E=*#

*E+# %+>>+.# )=P# -E11J+# *1# J+>>#

1F+.# =G,# =81F+# *E+# 1;;+.# )=,+#

(G#*E+#%=>+K#

5>*>&

Seller’s Broker# 5"7$E&&&&J#B2G$&S_82()&T6B]234&A62\"($&a272($9&

'STU&K$42%(6"(2B3&587=$6EU5d...,W.,-,&



!"#$%#&'#$(()&
*+,-.-/&0"1234"/&5267"1&5"4"6/&!81839:;</&!87="2>&?...@.&

&

&

&

A"4$&3&BC&"&

&

 

V+*=(>J# .+W7(.+,# *1# 8+#

)+G*(1G+,#(G#*E+#G1*(-+#

Q=.*(-7>=.J#1;#*E+#<;;+.#

'$11$6%&T6B]$6%&G1$"6234&387=$6E&-HYY&

@>11.#Q.(-+# I#$&C1BB6&[62G$&BC&(#$&FCC$6&%#"11&=$&K%>&Y>W.&[$6&$_82()&%#"6$&BC&(#$&

JB7["3)>&

I+*=(>#V(J-17G*# R^&92%GB83(&2%&=$234&BCC$6$9&(B&6$("21& 23\$%(B6%&(B&(#$&J8(QFCC&A62G$&

23&"GGB69"3G$&O2(#&(#$&'STU&FP'&J26G81"6%>&I#$&C23"1&"11BG"(2B3&[62G$&

(B&6$("21&23\$%(B6%&7")&=$&=$1BO&(#$&P1BB6&A62G$&CB6&(#$&%"1$>&

01G,(*(1GJ# ;1.# X(*E,.=X=># 1.#

-=G-+>>=*(1G#1;#*E+#%=>+#

I#$& '$11$6& 6$%$6\$%& (#$& 624#(& (B& 3B(& [6BG$$9&O2(#& (#$& '"1$& "(& "3)&

(27$&[62B6&(B&F[$3234&BC&(#$&'"1$>&

&

U3&(#$&$\$3(&(#"(&\"129&B69$6%&"6$&3B(&[1"G$9&CB6&(#$&$3(26$&387=$6&

BC&FCC$6&%#"6$%&&"(&B6&"=B\$&(#$&P1BB6&A62G$&B6&23&G"%$&BC&9$C"81(%&23&

%$((1$7$3(& B=124"(2B3/& (#$& '$11$6& 6$%$6\$%& (#$& 624#(& (B& $2(#$6&

GB3G189$&(#$&'"1$&(B&(#$&$Z($3(&BC&B69$6%&[1"G$9&B6&G"3G$1&(#$&'"1$&

23&C811&B31)&B3&I&9")>&I#$&9$G2%2B3&(B&$2(#$6&"GG$[(&B6&6$N$G(&(#$&'"1$&

%#"11&=$&"(&(#$&%B1$&92%G6$(2B3&BC&(#$&'$11$6>&&

01G,(*(1GJ# ;1.# /=.*(-(/=*(GH# (G#

*E+#%=>+#

,> 5B3Q23%(2(8(2B3"1& 23\$%(B6%& =299234& 23& (#$& 3B3Q6$("21& G"($4B6)&

%#"11&9$[B%2(&,..^&BC&(#$&=29&\"18$& 23&G"%#&8[Q&C6B3(&O2(#&(#$&

G1$"6234&GB6[B6"(2B3&"(&(#$&(27$&BC&[1"G234&=29%&CB6&(#$&FCC$6>&

H> U3%(2(8(2B3"1& 23\$%(B6%& #"\$& "3& B[(2B3& BC& [1"G234& =29%&O2(#B8(&

"3)& 8[C6B3(& [")7$3(>& U3& G"%$& BC& 23%(2(8(2B3"1& 23\$%(B6%& O#B&

[1"G$& =29%& O2(#& ,..^& BC& (#$& =29& \"18$& 9$[B%2($9& 8[C6B3(/&

G8%(B92"3&GB3C267"(2B3&%#"11&=$&O2(#23&(6"9234&#B86%>&U3&G"%$&BC&

23%(2(8(2B3"1&23\$%(B6%&O#B&[1"G$&=29%&O2(#B8(&9$[B%2(234&,..^&

BC&(#$&=29&\"18$&8[C6B3(/&G8%(B92"3&GB3C267"(2B3&%#"11&=$&"%&[$6&

(#$& $Z2%(234& 681$%& CB6& %$GB39"6)& 7"6]$(& (6"3%"G(2B3%& and 

"[[12G"=1$&'STU&FP'&J26G81"6%>&

-> U3& 6$%[$G(& BC& =29%& 23& (#$& 6$("21& G"($4B6)/& G1$"6234& GB6[B6"(2B3&

%#"11& GB11$G(&7"6423& (B& (#$& $Z($3(& BC& ,..^& BC& B69$6& \"18$& 23&

G"%#& B6& G"%#& $_82\"1$3(%/& A")Q23& "39& [")QB8(& CB6& 6$("21& =29%&

%#"11&("]$&[1"G$&"%&[$6&"[[12G"=1$&'STU&FP'&J26G81"6%>&

?> I#$&C839%&GB11$G($9&%#"11&3$2(#$6&=$&8(212L$9&"4"23%(&"3)&B(#$6&

B=124"(2B3& BC& (#$& (6"9234&7$7=$6& 3B6& GBQ72341$9&O2(#& B(#$6&

%$47$3(%>&

R> U392\298"1& 6$("21& 23\$%(B6%& %#"11& #"\$& (#$& B[(2B3& (B& =29& 23& (#$&

6$("21& G"($4B6)& "39& (#$& 3B3Q6$("21& G"($4B6)>& XBO$\$6/& 2C& (#$&

G8781"(2\$&=29&\"18$&=)&"3&2392\298"1&23\$%(B6&"G6B%%&(#$&6$("21&

"39&3B3Q6$("21&G"($4B62$%&$ZG$$9%&K%>&H/../...+Q& :K8[$$%&IOB&

a"]#%</& (#$& =29%& 23& (#$& 6$("21& G"($4B6)& O211& =$GB7$& 23$1242=1$>&

P86(#$6/&2C&(#$&G8781"(2\$&=29&\"18$&=)&"3&2392\298"1&23\$%(B6&23&

(#$& 6$("21& G"($4B6)& "G6B%%& '(BG]& SZG#"34$& $ZG$$9%& K%>&

H/../...+Q&:K8[$$%&IOB&a"]#&B31)</&%8G#&=29%&%#"11&=$&6$N$G($9>&

W> K$("21&U3\$%(B6%&7")&$3($6&"&[62G$&=29&B6&B[(&CB6&=299234&"(&(#$&
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V+*=(>J# .+W7(.+,# *1# 8+#

)+G*(1G+,#(G#*E+#G1*(-+#

Q=.*(-7>=.J#1;#*E+#<;;+.#

J8(QFCC&A62G$>&

V> !B92C2G"(2B3& B6& G"3G$11"(2B3& BC& B69$6%& :"<& Q& F69$6%& [1"G$9& =)&

23%(2(8(2B3"1&23\$%(B6%&"39&=)&3B3Q&23%(2(8(2B3"1&23\$%(B6%/&O2(#&

,..^&BC&(#$&=29&\"18$>&9$[B%2($9&8[C6B3(E&'8G#&B69$6%&G"3&=$&

7B92C2$9& B6& G"3G$11$9& "3)& (27$& 986234& (#$& (6"9234& #B86%`& :=<&

F69$6%& [1"G$9& =)& 23%(2(8(2B3"1& 23\$%(B6%& O2(#B8(& 9$[B%2(234&

,..^&BC&(#$&=29&\"18$&8[C6B3(E&'8G#&B69$6%&G"33B(&=$&7B92C2$9&

B6& G"3G$11$9& =)& (#$& 23\$%(B6%& B6& %(BG]& =6B]$6%/& $ZG$[(& CB6&

7"]234&8[O"69&6$\2%2B3&23&(#$&[62G$&B6&_8"3(2()>&U3&G"%$&BC&"3)&

[$672(($9& 7B92C2G"(2B3& B6& G"3G$11"(2B3& BC& (#$& =29/& (#$& C839%&

%#"11& =$& 6$1$"%$9& +& GB11$G($9& B3& "& 6$"1Q(27$& ="%2%& =)& (#$&

G1$"6234& GB6[B6"(2B3`& :G<& T29%& G"662$9& CB6O"69& =)& 3B3Q6$("21&

23\$%(B6%& (B& Ib,& 9")&7")& =$& 6$\2%$9& 23& "GGB69"3G$& O2(#& (#$&

'STU&FP'&J26G81"6%>&

@> T299$6& %#"11& "1%B& =$& 12"=1$& (B& [")& "3)& B(#$6& C$$%/& "%& 7")& =$&

1$\2$9&=)&(#$&'(BG]&SZG#"34$/& 23G189234&'$G862(2$%&I6"3%"G(2B3&

I"Z&:'II<>&

Y> !81(2[1$&B69$6%&C6B7&"&%2341$&=299$6&%#"11&=$&[$672(($9>&

,.> U3& G"%$& BC& 9$C"81(& 23& [")Q23& =)& "3)& =299$6/& "3& "7B83(&

"446$4"(234& (B& ,.^& BC& (#$& B69$6& \"18$& %#"11& =$& G#"64$9& "%&

[$3"1()& C6B7&(#$& 23\$%(B6&"39&GB11$G($9&C6B7&(#$&=6B]$6>&I#2%&

"7B83(& %#"11& =$& G6$92($9& (B& (#$& 23\$%(B6& A6B($G(2B3& P839& BC&

(#$&'(BG]&SZG#"34$>&

,,> I#$&$_82()&%#"6$%&BC&(#$&JB7["3)&B(#$6&(#"3&(#$&FCC$6&'#"6$%&

%#"11&GB3(238$&(6"9234&23&(#$&3B67"1&7"6]$(>&XBO$\$6/&23&G"%$&

BC&7"6]$(& G1B%86$&98$& (B& (#$& 23G29$3G$&BC&=6$"G#& BC& e!"6]$(&

O29$&239$Z&="%$9&G26G82(&C21($6e/&(#$&FCC$6&%#"11&"1%B&=$&#"1($9>&

%+**>+)+G*# ,> '$((1$7$3(&%#"11&("]$&[1"G$&B3&"&(6"9$&CB6&(6"9$&="%2%>&PB6&3B3Q

23%(2(8(2B3"1& 23\$%(B6%& "39& 23%(2(8(2B3"1& 23\$%(B6%& O#B& [1"G$&

B69$6%& O2(#& ,..^& BC& (#$& B69$6& \"18$& 9$[B%2($9& 8[C6B3(/&

%$((1$7$3(&%#"11&("]$&[1"G$&F3&Ib,&9")&23&"GGB69"3G$&O2(#&(#$&

'STU&FP'&J26G81"6%&

H> U3& (#$& G"%$& BC& 23%(2(8(2B3"1& 23\$%(B6%& O#B& [1"G$& =29%& O2(#B8(&

9$[B%2(234& ,..^&BC& (#$& B69$6& \"18$& 8[C6B3(/& %$((1$7$3(& %#"11&

=$&"%&[$6&(#$&$Z2%(234&681$%&CB6&%$GB39"6)&7"6]$(&(6"3%"G(2B3%&

:2>$>/&B3&IbH&9")<>&

-> PB6&(#$&=29%&6$G$2\$9&B3&Ib,&9")/&C6B7&(#$&K$("21&J"($4B6)/&(#$&

%$((1$7$3(&%#"11&("]$&[1"G$&B3&Ib-&9")>&

?> PB6& (#$& =29%& 6$G$2\$9& B3& Ib,& 9")/& C6B7& (#$& 83Q"11B(($9& 3B3Q

K$("21&23\$%(B6%&O#B&G#BB%$&(B&G"66)&CB6O"69&(#$26&=29&B3&Ib,&

9")& O2(#& ,..^& BC& (#$& B69$6& \"18$& 9$[B%2($9& 8[C6B3(/& (#$&

%$((1$7$3(&%#"11&("]$&[1"G$&B3&IbH&9")>&
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V+*=(>J# .+W7(.+,# *1# 8+#

)+G*(1G+,#(G#*E+#G1*(-+#

Q=.*(-7>=.J#1;#*E+#<;;+.#

R> PB6& (#$& =29%& 6$G$2\$9& B3& Ib,& 9")/& C6B7& (#$& 83Q"11B(($9& 3B3Q

K$("21&23\$%(B6%&O#B&G#BB%$&(B&G"66)&CB6O"69&(#$26&=29&B3&Ib,&

9")&O2(#B8(& 9$[B%2(234& ,..^&BC& (#$& B69$6& \"18$& 8[C6B3(/& (#$&

%$((1$7$3(&%#"11&("]$&[1"G$&B3&Ib-&9")>&

&

#

T)/1.*=G*#TG;1.)=*(1G##

&

I#$& FCC$6& CB6& '"1$& 2%& [$6%B3"1& (B& $"G#& [6B%[$G(2\$& =299$6& :23G189234& 2392\298"1%/& C839%& B6& B(#$6O2%$<&

6$42%($6$9&O2(#&(#$&=6B]$6&BC&(#$&'(BG]&SZG#"34$%&O#B&7"]$%&"&=29&:$"G#&"&e$(,,+.e<&"39&3$2(#$6&(#$&

'"1$& 3B6& (#2%&5B(2G$& GB3%(2(8($%& "3& BCC$6& (B& %$11& B6& 23\2("(2B3& B6& %B12G2("(2B3& BC& "3& BCC$6& (B& =8)/& (B& (#$&

[8=12G/& B6& (B& "3)& B(#$6& [$6%B3& B6& G1"%%& BC& [$6%B3%& 6$_826234& "3)& [6B%[$G(8%& B6& BCC$6& 9BG87$3(& (B& =$&

2%%8$9/& %8=72(($9& (B& B6& C21$9&O2(#& "3)& 6$481"(B6)& "8(#B62()& B6& (B& "3)& B(#$6& [$6%B3& B6& G1"%%& BC& [$6%B3&

O2(#23&B6&B8(%29$&U392">&&

&

&

I#$&'"1$&2%&=$234&G"662$9&B8(&23&"GGB69"3G$&O2(#&(#$&'STU&FP'&J26G81"6%&"39&%8=N$G(&(B&(#$&G26G81"6%/&K81$%&

"39&6$481"(2B3%& 2%%8$9&=)&(#$&'(BG]&SZG#"34$%&C6B7&(27$&(B&(27$>&I#$6$&O211&=$&3B&[8=12G&BCC$6&BC&(#$&

'"1$&'#"6$%&23&U392"&839$6&(#$&JB7["32$%&*G(/&H.,-&:"%&3B(2C2$9&"39&"[[12G"=1$<&"%&"7$39$9&C6B7&(27$&

(B&(27$&:e01)/=G(+J#Z-*e<&B6&23&"3)&B(#$6&N862%92G(2B3>&*GGB692341)/&3B&9BG87$3(%&#"\$&=$$3&B6&O211&=$&

[6$["6$9/& 6$42%($6$9& B6& %8=72(($9& CB6& "[[6B\"1& "%& "& e[6B%[$G(8%e& B6& "3& BCC$6& 9BG87$3(& O2(#& (#$&

K$42%(6"6&BC&JB7["32$%&23&U392"&839$6&(#$&JB7["32$%&*G(&"39+B6&'$G862(2$%&"39&SZG#"34$&TB"69&BC&U392"&

:e%&$Te<&839$6&(#$&'STU&:U%%8$&BC&J"[2("1&"39&D2%G1B%86$&K$_826$7$3(%<&K$481"(2B3%/&H..Y/&"%&"7$39$9&

:e%&$T#T0VI#I+H7>=*(1GJe</&B6&(B&(#$&'(BG]&SZG#"34$%&B6&"3)&B(#$6&6$481"(B6)&B6&12%(234&"8(#B62()&23&U392"&

B6& "=6B"9/& "39& 3B& %8G#& 9BG87$3(&O211& =$& G26G81"($9& B6& 92%(62=8($9& (B& "3)& [$6%B3& 23& "3)& N862%92G(2B3/&

23G189234&23&U392">&I#$&T299$6%&"G]3BO1$94$&"39&"46$$&(#"(&"3)&=8)&B69$6&B6&=29&%#"11&=$&7"9$&%B1$1)&B3&

(#$& ="%2%& BC& [8=12G1)& "\"21"=1$& 23CB67"(2B3& "39& "3)& 23CB67"(2B3& "\"21"=1$&O2(#& 'STU/& '(BG]& SZG#"34$%/&

JB7["3)f%&O$=%2($&B6&"3)&B(#$6&[8=12G&9B7"23/&(B4$(#$6&O2(#&(#$&23CB67"(2B3&GB3("23$9&23&(#2%&5B(2G$>&

I#$&'"1$&2%&%8=N$G(&(B&(#$&C86(#$6&($67%&%$(&CB6(#&23&(#$&GB3(6"G(&3B($&(B&=$&[6B\29$9&(B&(#$&%8GG$%%C81&

T299$6%>&&

&

I#2%&5B(2G$& 2%& CB6& 23CB67"(2B3&[86[B%$%&B31)&"39& 2%&3$2(#$6&"3&BCC$6&3B6& 23\2("(2B3&(B&=8)&B6& %$11&3B6&"&

%B12G2("(2B3& BC& "3& BCC$6& (B& =8)& (B& %$11& "3)& %$G862(2$%/& 3B6& %#"11& (#$6$& =$& "3)& %"1$& BC& %$G862(2$%& 23& "3)&

N862%92G(2B3&:e<*E+.#]7.(J,(-*(1Ge<&23&O#2G#&%8G#&BCC$6/&%B12G2("(2B3&B6&%"1$&2%&B6&7")&=$&831"OC81&O#$(#$6&

[62B6&(B&6$42%(6"(2B3&B6&_8"12C2G"(2B3&839$6&(#$&%$G862(2$%&1"O%&BC&"3)&%8G#&N862%92G(2B3&B6&B(#$6O2%$>&I#2%&

5B(2G$& "39& (#$& 23CB67"(2B3& GB3("23$9& #$6$23& "6$& 3B(& CB6& [8=12G"(2B3& B6& 92%(62=8(2B3/& 926$G(1)& B6&

23926$G(1)/& (B&[$6%B3%& 23&"3)&F(#$6& M862%92G(2B3&831$%%&[$672(($9&[86%8"3(& (B&"3&$Z$7[(2B3&839$6& (#$&

6$1$\"3(& 1BG"1& 1"O& B6& 6$481"(2B3& 23& "3)& %8G#& N862%92G(2B3>& A6B%[$G(2\$& T299$6%& %#B819& %$$]& "[[6B[62"($&

1$4"1&"9\2G$&[62B6&(B&["6(2G2["(234&23&(#$&'"1$>&&

&

I#2%&5B(2G$&B6&23CB67"(2B3&GB3("23$9&#$6$23&2%&3B(&CB6&6$1$"%$/&[8=12G"(2B3&B6&92%(62=8(2B3&23&(#$&c32($9&

'("($%&BC& *7$62G"/& 2(%& ($662(B62$%&"39& [B%%$%%2B3%/& "3)& %("($&BC& (#$&c32($9& '("($%&BC&*7$62G"/&"39& (#$&
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D2%(62G(&BC&JB187=2"&:(B4$(#$6/&(#$&e^G(*+,#%*=*+Je</&"39&2%&3$2(#$6&"3&BCC$6&(B&%$11&3B6&"&%B12G2("(2B3&BC&"3&

BCC$6&(B&=8)&"3)&%$G862(2$%&BC&(#$&JB7["3)&23&(#$&c32($9&'("($%>&I#$&'"1$&'#"6$%&#"\$&3B(&=$$3&"39&O211&

3B(&=$&6$42%($6$9&839$6&(#$&c>'>&'$G862(2$%&*G(&BC&,Y--&:e%+-7.(*(+J#Z-*e<&"39&7")&3B(&=$&BCC$6$9&B6&%B19&

23&(#$&c32($9&'("($%&$ZG$[(&23&(6"3%"G(2B3%&$Z$7[(&C6B7&(#$&6$42%(6"(2B3&6$_826$7$3(%&BC&(#$&'$G862(2$%&

*G(>&I#$&'"1$&'#"6$%&O211&=$&BCC$6$9&B8(%29$&(#$&c32($9&'("($%&(#6B84#&BCC%#B6$&(6"3%"G(2B3%&23&6$12"3G$&

8[B3&K$481"(2B3&'&839$6&(#$&'$G862(2$%&*G(>&I#$&[86G#"%$6%&BC&'"1$&'#"6$%&"6$&#$6$=)&"9\2%$9&(#"(&"3)&

6$%"1$&BC&%8G#&%#"6$%&78%(&=$&7"9$&23&"GGB69"3G$&O2(#&(#$&6$42%(6"(2B3&6$_826$7$3(%&BC&(#$&%$G862(2$%&

1"O%&23&(#$&c32($9&'("($%>&&

&

T)&%8=72((234&"&=29&23&GB33$G(2B3&O2(#&(#$&'"1$&B6&6$G$2\234&(#$&'"1$&'#"6$%/&$"G#&T299$6&"39&"3)&=6B]$6&

"G(234& B3& %8G#& T299$6f%& =$#"1C& O211& =$& 9$$7$9& (B& #"\$& :"<& 6$"9& "39& 839$6%(BB9& (#2%& 5B(2G$& 23& 2(%&

$3(26$()>& :=<& *GG$[($9& "39& GB7[12$9& O2(#& (#$& ($67%& "39& GB392(2B3%& %$(& B8(& 23& (#2%& 5B(2G$`& "39& :G<&

6$[6$%$3($9/& *46$$9& "39& "G]3BO1$94$9& (#"(& %8G#& T299$6& 2%/& "39& "(& (#$& (27$& (#$& '"1$& '#"6$%& "6$&

[86G#"%$9/&O211&=$/&(#$&=$3$C2G2"1&BO3$6&BC&%8G#&'"1$&'#"6$%/&3B(&"3&"CC212"($&BC&(#$&JB7["3)&B6&"&[$6%B3&

"G(234& B3& =$#"1C& BC& %8G#& "3& "CC212"($& "39& 1BG"($9& B8(%29$& (#$&c32($9& '("($%& "39& [86G#"%234& %8G#& '"1$&

'#"6$%&23&6$12"3G$&8[B3&K$481"(2B3>&&

&

&

T)&%8=72((234&"&=29&B3&=$#"1C&BC&"&=8)$6&23&GB33$G(2B3&O2(#&(#$&'"1$/&$"G#&=6B]$6&O211&"1%B&=$&9$$7$9&(B&

#"\$&6$[6$%$3($9/&"46$$9&"39&"G]3BO1$94$9&(#"(&2(&2%&1BG"($9&B8(%29$&(#$&c32($9&'("($%&"39&(#"(&3B3$&

BC&(#$&=6B]$6/&2(%&"CC212"($%&"39&"11&[$6%B3%&"G(234&B3&2(%&B6&(#$26&=$#"1C&#"%&:"<&$34"4$9&B6&O211&$34"4$&23&
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