
 

 

 
 
December 18, 2024 
 
The Manager - Listing 
BSE Limited 
(BSE: 507685) 
 
The Manager - Listing 
National Stock Exchange of India Limited 
(NSE: WIPRO) 
 
The Market Operations, 
NYSE, New York 
(NYSE: WIT) 
 
Dear Sir/Madam,  
 
Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, it is informed that Capco 
Consulting Middle East FZE has been incorporated as a step-down subsidiary of Wipro 
Limited (the “Company”) with effect from December 17, 2024. The Company received 
intimation to this effect on December 18, 2024. 
 
This is for your information and records. 
 
Thanking you. 

For Wipro Limited 
 
 
 
 
M Sanaulla Khan 
Company Secretary 
 

ENCL: As above 

 

 

 

 

 

 

 

 



 

 

Annexure-A 

Details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 

Sr. 
No. 

Particulars Description 

a) 
Name of the target entity, details in brief 
such as size, turnover etc; 

Name: Capco Consulting Middle East FZE 
Country of Incorporation: Dubai, UAE 
Share Capital: AED 10,000 
Turnover : Not Applicable 

b) 

Whether the acquisition would fall within 
related party transaction(s) and whether 
the promoter/ promoter group/ group 
companies have any interest in the 
entity being acquired? If yes, nature of 
interest and details thereof and whether 
the same is done at arm’s length; 

Not applicable. This intimation is towards 
incorporation of a step-down subsidiary of 
Wipro Limited. 

c) 
Industry to which the entity being 
acquired belongs;  

Consultancy Licensed Activities:  
IT Infrastructure, IT Consultants, 
Management Consultancies 

d) 

Objects and impact of acquisition 
(including but not limited to, disclosure of 
reasons for acquisition of target entity, if 
its business is outside the main line of 
business of the listed entity); 

To explore new business opportunities in 
the United Arab Emirates for providing 
management consulting services and 
related activities. 

e) 
Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

Not Applicable 

f) 
Indicative time period for completion of 
the acquisition; 

Not Applicable 

g) 
Consideration - whether cash 
consideration or share swap or any 
other form and details of the same; 

Investment by way of subscription to share 
capital of the entity.  
Share Capital: AED 10,000 

h) 
Cost of acquisition and/or the price at 
which the shares are acquired; 

Not Applicable 

i) 
Percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

100% shareholding held by Grove 
Holdings 2 S.á.r.l, a step-down subsidiary 
of Wipro Limited. 

j) 

Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of incorporation, 
history of last 3 years turnover, country in 
which the acquired entity has presence 
and any other significant information  
(in brief); 

Date of Incorporation: December 17, 2024  
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