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Sub: Notice of the NCLT convened meeting of secured creditors of Rama Steel Tubes

Limited ("the Company'') for approval of the scheme

Dear Sir/Madam,

Pursuant to applicable provisions of SEBI [Listing Obligations and Disclosure Requirements)

Regulations,2015, and in furtherance to earlier intimation, please be informed that the New

Delhi Bench of the National Company Law Tribunal ("NCLT") vide its order dated 26h

September,2022 & 30th May,2022,has inter alia directed that a meeting of Secured Creditors

of the Company to be held on Tuesday, L5tt November, 2022, at 03:00 PM at B-5 3rd Floor,

Main Road, Ghazipur New Delhi- 110096,for the purpose of.considering, and if thought fit,

approving with or without modificatioru the compromise or arrangement proposed to be

made between Lepakshi Tubes Private Limited ("Transferor Company") with Rama Steel

Tubes Limited ("Transferee Company) along with their respective shareholders and creditors

under Section 230-232 and other applicable provisions of Companies Act, 20L3, read with

Companies (Compromises, Arrangements and Amalgamations) Rules,2016 ("Scheme").

Please find enclosed herewith the copy of the Notice, the Scheme, explanatory statement

under Section 230 and 232 read with Section 102 and other applicable provisions of the

Companies Act, 2013 and Rule 6 of the Companies (Compromises, Arrangements and

Amalgamations) Rules, 201.6 and accompanying documents, which has also been sent to the

secured creditors of the Company, today i.e, October 1-4, 2022 and is also available on the

website of the Company at wwUa.ra-f*nas_t-e__e_1.,Som.

This is for your information and record.

Thanking you,

Yours faithfully,

To

Encl.: As above.
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NOTICE OF TRIBUNAL CONVENED MEETING  
OF 

 THE SECURED CREDITORS  
OF RAMA STEEL TUBES LIMITED 

 
(Convened pursuant to orders dated 30.05.2022 and 26.09.2022 passed by Hon’ble New Delhi Bench of 

the National Company Law Tribunal, at Delhi) 
 
To, 
 

  All the Secured Creditors of Rama Steel Tubes Limited  
  

MEETING 
 

DAY Tuesday 
 

DATE 15.11.2022 
 

TIME 03.00 PM 
 

VENUE Conference Room, B -5, 3rd Floor, Main Road, Gazipur, New Delhi-
110096 
 

 
 
 

 
 
 
 
Date: 12.10.2022 
Place: New Delhi 

Puneet Sachdev 
Chairman appointed by Hon’ble NCLT 

In the matter of Merger  
Lepakshi Tubes Private Limited 
With Rama Steel Tubes Limited 
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NOTICE OF THE NATIONAL COMPANY LAW TRIBUNAL CONVENED 
MEETING OF THE SECURED CREDITORS OF THE COMPANY 

 
 

INDEX 
 

S. No Particulars Page No. 

1. Notice convening the meeting of the secured Creditors of Rama Steel 
Tubes Limited (Transferee Company / Applicant Company 2), under the 
provisions of Sections 230-232 of the Companies Act, 2013 read with Rule 
3 and Rule 24(2) of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 pursuant to the direction of the Hon’ble 
New Delhi Bench of the National Company Law Tribunal, at Delhi 
 

 

2. Explanatory Statement under Section 102 read with Sections 230(3), 232(1) 
and (2) of the Companies Act, 2013 read with Rule 6(3) of the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016 
 

 

3 Annexure 1 
Scheme of Arrangement for Amalgamation of Lepakshi Tubes Private 
Limited (Transferor Company),  with Rama Steel Tubes Limited (“the 
Transferee Company”) and their respective shareholders and creditors 
under sections 230-232 of Companies Act, 2013. 
 
 

 

4 Annexure 2 
Orders dated 26.09.2022 and 30.05.2022 passed by the Tribunal in 
Company Application No. CA(CAA) No.49/ND/2022 directing, interalia, 
convening the meeting of the secured creditors of Rama Steel Tubes 
Limited 
 

 

5 Annexure 3 
Report adopted by the Board of Directors of Rama Steel Tubes Limited 
(Transferee Company / Applicant Company 2) u/s 232(2) (c) of the 
Companies Act, 2013 
 
 

 

6 Annexure 4 
Audited Financial Statement of Rama Steel Tubes Limited (Transferee 
Company / Applicant Company 2) for the year ended 31st March, 2021 
and Supplementary Financial Statement as on 31.12.2021; 
 

 

 
 
 

Sd/- 
 
 
 
 
Date: 12.10.2022 
Place: New Delhi 

Puneet Sachdev 
Chairman appointed by Hon’ble NCLT 

In the matter of Merger  
Lepakshi Tubes Private Limited 
With Rama Steel Tubes Limited 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

BENCH AT NEW DELHI 

COMPANY APPLICATION NO. C.A. (CAA)NO. 49/ND/2022 

IN THE MATTER OF SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013 

 

AND 

 

IN THE MATTER OF SCHEME OF AMALGAMATION OF 

 

LEPAKSHI TUBES PRIVATE LIMITED TRANSFEROR COMPANY /APPLICANT COMPANY NO.1 

WITH 

RAMA STEEL TUBES LIMITED 

TRANSFEREE COMPANY/APPLICANT COMPANY NO.2 

AND 

THEIR RESPECTIVE CREDITORS AND SHAREHOLDERS 

 

 

NOTICE CONVENING THE MEETING OF SECURED CREDITORS OF RAMA STEEL TUBES 
LIMITED (TRANSFEREE COMPANY/APPLICANT COMPANY 2) 
 
To, 
All the Secured Creditors of Rama Steel Tubes Limited  
(Transferee Company/ Applicant Company 2) 
 
NOTICE is hereby given that by an Order dated 26th September, 2022 and  30th May, 2022 (“Order”), of the 
Hon’ble New Delhi Bench of National Company Law Tribunal, at Delhi (“NCLT”), a meeting of the 
Secured Creditors of Rama Steel Tubes Limited (Transferee Company/ Applicant Company 2) to be held 
for the purpose of considering, and if thought fit, approving, with or without modification(s), the 
arrangement embodied in the Scheme of Arrangement for Amalgamation of Lepakshi Tubes Private 
Limited (Transferor Company) with Rama Steel Tubes Limited (“the Transferee Company”) and their 
respective shareholders and creditors under sections 230-232 of Companies Act, 2013 (“Scheme”).  
 
In pursuance of the Orders and as directed therein, further notice is hereby given that a meeting of the 
Secured Creditors of the (“Transferee Company/ Applicant Company 2) will be held on Tuesday, 15th 

November, 2022 at 3:00 PM at B 5, 3rd Floor, Main Road, Gazipur, New Delhi 110096 (“Meeting”).  
 
Copy of the notice in relation to the Meeting, together with the documents accompanying the same, 
including the explanatory statement under Sections 230(3), 232(1), 232(2) and 102 of the Act read with Rule 
6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Rules”) 
(“Explanatory Statement”) and the Scheme can be obtained free of charge on any day (except Saturday, 
Sunday and public holidays) from the registered office of Rama Steel Tubes Limited situated at  B 5, 3rd 
Floor, Main Road, Gazipur, New Delhi 110096 during business hours. 
 
The Tribunal has appointed Mr. Puneet Sachdev as the Chairperson of the Meeting, including for any 
adjournment(s) thereof. The Tribunal has also appointed Mr. Mohinder Kumar Gaind, as the Scrutinizer 
for the Meeting, including for any adjournment(s) thereof. The Scheme, if approved at the Meeting, will be 
subject to the subsequent approval of the Tribunal. 
 
Take notice that at the meeting, following resolutions will be considered and if thought fit, be passed, with 
or without modification(s) with the requisite majority: 
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“RESOLVED THAT pursuant to the provisions of Sections 230-232 and other applicable Provisions of the 
Companies Act, 2013, the rules, circulars and notifications made there under (including any statutory 
modification or re-enactment thereof) as may be applicable and subject to the provisions of the 
Memorandum of Association and Articles of Association of the Company and subject to the approval of 
Hon’ble National Company Law Tribunal, New Delhi Bench At Delhi (NCLT), or its appellate 
authority(ies)/ Court(s) and subject to such other approval(s), permission(s) and sanction(s) of regulatory 
and other authorities, as may be necessary and subject to such conditions and modifications as may be 
prescribed or imposed by NCLT or by any regulatory or other authorities, while granting such consents, 
approvals and permissions, which may be agreed to by the Board of Directors of the Company (“Board”) 
whose term shall be deemed to mean and include one or more Committee(s) constituted/to be constituted 
by the Board or any person(s) which the Board may nominate to exercise its powers including the powers 
conferred by this resolution, the arrangement embodied in the Scheme of Arrangement and Amalgamation 
of Lepakshi Tubes Private Limited (Transferor Company ) with Rama Steel Tubes Limited (“the Transferee 
Company”) and their respective shareholders and creditors (“Scheme”), placed before this meeting and 
initialed by the Chairman of the meeting for the purpose of identification, be and is hereby approved. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters 
and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary to give 
effect to this resolution and effectively implement the arrangement embodied in the Scheme and to accept 
such modifications, amendments, limitations and/or conditions, if any, which may be required and/or 
imposed by the NCLT while sanctioning the arrangement embodied in the Scheme or by any authorities 
under law, or as may be required for the purpose of resolving any questions or doubts or difficulties that 
may arise including passing of such accounting entries and/or making such adjustments in the books of 
accounts as considered necessary in giving effect to the Scheme, as the Board may deem fit and proper.” 
 
TAKE FURTHER NOTICE that persons entitled to attend and vote at the said meeting, may vote in person 
or by proxy, provided that a proxy in the prescribed form is deposited at the registered office of the 
Transferee Company, at B 5, 3rd Floor, Main Road, Gazipur, New Delhi 110096, not later than 48 (forty-
eight) hours before the time fixed for the aforesaid meeting. The form of proxy can be obtained free of 
charge from the registered office of the Transferee Company. 
 
Copies of the Scheme and of the Explanatory Statement, under Sections 230(3), 232(1) and (2) and 102 of 
the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index, can be obtained free of 
charge at the registered office of the Transferee Company at B 5, 3rd Floor, Main Road, Gazipur, New 

Delhi 110096. 
 
NCLT has appointed undersigned as Chairperson and Mr. Mohinder Kumar Gaind          as a scrutinizer 
of the said meeting of Secured Creditors of Transferee Company. 
 
The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of National 
Company Law Tribunal, New Delhi Bench at Delhi. A copy of the Explanatory Statement, under Sections 
230(3) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in the 
index are enclosed. 
 

 
 
 
 
Date: 12.10.2022 
Place: New Delhi 

Sd/- 
Puneet Sachdev 

Chairman appointed by Hon’ble NCLT 
In the matter of Merger  

Lepakshi Tubes Private Limited 
With Rama Steel Tubes Limited 
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Notes: 

1. THE NOTICE IN RELATION TO THE TRIBUNAL CONVENED MEETING OF THE SECURED 
CREDITORS OF RAMA STEEL TUBES LIMITED (“RSTL”), TOGETHER WITH THE DOCUMENTS 
ACCOMPANYING THE SAME, INCLUDING THE EXPLANATORY STATEMENT AND THE 
SCHEME (COLLECTIVELY, THE “NOTICE”) IS BEING SENT BY E-MAIL AND THROUGH POST 
(WHOSE EMAIL ADDRESS ARE NOT REGISTERED WITH US), AT THE LAST KNOWN ADDRESS 
TO ALL THE SECURED CREDITORS OF RSTL WHOSE NAMES APPEAR IN LIST AS ON 14.02.2022. 
IN CASE THE E-MAIL/POSTAL ADDRESS OF ANY SECURED CREDITORS IS NOT UPDATED 
WITH RSTL, THEN SUCH SECURED CREDITORS IS REQUESTEDTO CONTACT RSTL FOR 
UPDATION OF THE SAME BY EMAILING AT INVESTORS@RAMASTEEL.COM OR 
ALTERNATIVELY BY LETTER AT RSTL REGISTERED OFFICE. 

2. IN TERMS OF THE ORDERS DATED 26TH SEPTEMBER, 2022 AND 30TH MAY, 2022 OF THE 
HON’BLE NEW DELHI BENCH OF THE NATIONAL COMPANY LAW TRIBUNAL AT DELHI 
(“ORDER”), RSTL IS CONVENING THE ENSUING MEETING IN THE PHYSICAL MODE AT THE 
VENUE MENTIONED IN THE SAID MEETING. 

3. A PERSON/ ENTITY WHO IS NOT AN SECURED CREDITORS AS ON THE DATE REFERRED IN 
NOTE 1 ABOVE SHOULD TREAT THIS NOTICE FOR INFORMATION PURPOSES ONLY AND 
WILL NOT BE ENTITLED TO VOTE. 

4. THE SECURED CREDITORS OF RSTL ARE ENTITLED TO VOTE THROUGH PROXY ALSO AS 
THE FACILITY FOR APPOINTMENT OF PROXIES BY THE SECURED CREDITORS WILL BE 
AVAILABLE FOR THE MEETING AND HENCE THE PROXY FORM AND ATTENDANCE ARE 
ANNEXED TO THIS NOTICE. 

4. A BODY CORPORATE WHICH IS SECURED CREDITORS OF RSTL IS ENTITLED TO APPOINT 
AN AUTHORIZED REPRESENTATIVE FOR THE PURPOSE OF PARTICIPATING IN THE 
MEETING. FURTHER, SUCH BODY CORPORATES (I.E OTHER THAN INDIVIDUALS, HUF, NRI, 
ETC) ARE REQUIRED TO SEND SCANNED CERTIFIED COPY (PDF FILE) OF THE RELEVANT 
RESOLUTION AUTHORITY LETTER TOGETHER WITH ATTESTED SPECIMEN SIGNATURE OF 
THE DULY AUTHORIZED SIGNATORY (IES) WHO ARE AUTHORIZED TO VOTE, TO THE 
COMPANY AT INVESTORS@RAMASTEEL.COM FROM THEIR REGISTERED EMAIL ADDRESS 
WITH A COPY MARKED TO SCRUTINIZER AT MGAIND6@GMAIL.COM  NOT LATER THAN 48 
HOURS BEFORE THE SCHEDULED TIME OF THE MEETING. THE FILE/ SCANNED IMAGE OF 
THE RESOLUTION/ AUTHORITY LETTER/ SPECIMEN SIGNATURE SHOULD BE IN THE 
NAMING FORMAT ‘CORPORATE NAME EVENT NAME ’. 

5. AUTHORIZED REPRESENTATIVE OF THE SECURED CREDITORS SHOULD ADDITIONALLY 
E-MAIL COPY OF THEIR VALID AND LEGIBLE IDENTITY PROOF (PDF FILE) ISSUED BY A 
STATUTORY AUTHORITY (I.E. PAN CARD/ AADHAAR CARD/ PASSPORT/DRIVING LICENSE/ 
VOTER ID CARD) TO THE COMPANY FROM THEIR REGISTERED EMAIL ADDRESS WITH A 
COPY MARKED TO SCRUTINIZER MGAIND6@GMAIL.COM  NOT LATER THAN 48 HOURS 
BEFORE THE SCHEDULED TIME OF THE MEETING. THE FILE/ SCANNED IMAGE OF THE 
RESOLUTION/ AUTHORITY LETTER/ SPECIMEN SIGNATURE SHOULD BE IN THE NAMING 
FORMAT ‘CORPORATE NAME EVENT NAME.’. 

6. THAT VOTING BY PROXY/AUTHORIZED REPRESENTATIVE BE PERMITTED, PROVIDED 
THAT A PROXY IN THE PRESCRIBED FORM DULY SIGNED BY THE PERSON ENTITLED TO 
ATTEND AND VOTE AT THE MEETING, ARE FILED WITH THE RSTL AT ITS REGISTERED 
OFFICE, NOT LATER THAN 48 HOURS BEFORE THE AFORESAID MEETING VIDE RULE 10 OF 
THE COMPANIES (CAA) RULES, 2016 READ WITH SECTION 105 OF THE ACT. A PERSON, 
INCLUDING A BODY CORPORATE, ENTITLED TO ATTEND AND VOTE AT THE VENUE OF A 
MEETING, AS AFORESAID, MAY DO SO PERSONALLY OR THROUGH AUTHORISED 
REPRESENTATIVES, PROVIDED THE CERTIFIED COPY OF RESOLUTION OF THE BOARD OF 
DIRECTORS OR OTHER GOVERNING BODY OF SUCH PERSON, WHERE IT IS A BODY 
CORPORATE, AUTHORISING ITS REPRESENTATIVE TO ATTEND AND VOTE AT SUCH 
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MEETING ON ITS BEHALF, AS THE CASE MAY BE, IS DEPOSITED AT THE REGISTERED OFFICE 
OF THE RSTL NOT LATER THAN 48 (FORTY-EIGHT) HOURS BEFORE THE TIME FOR HOLDING 
SUCH MEETING.  
 
7. THE QUORUM FOR THE MEETING OF THE SECURED CREDITORS SHALL BE DETERMINED 
IN ACCORDANCE WITH SECTION 103 OF THE COMPANIES ACT, 2013. AS THE RSTL HAS 8 
SECURED CREDITORS, THE QUORUM FOR THE MEETING OF SECURED CREDITORS SHALL BE 
6 TO PROCEED WITH THE MEETING.IN CASE THE QUORUM OF ANY MEETING IS NOT 
PRESENT WITHIN HALF AN HOUR FROM THE TIME APPOINTED FOR THE MEETING, THE 
CHAIRPERSON MAY ADJOURN SUCH MEETING TO 30 MINUTES AND CREDITORS PRESENT 
SHALL BE DEEMED TO CONSTITUTE QUORUM. 
 
8. IN TERMS OF SECTIONS 230 TO 232 OF THE ACT, THE SCHEME SHALL BE CONSIDERED 
APPROVED BY THE SECURED CREDITORS OF RSTL, IF THE RESOLUTION MENTIONED ABOVE 
IN THE NOTICE HAS BEEN APPROVED AT THE MEETING BY A MAJORITY OF SECURED 
CREDITORS.  
 
9. IN TERMS OF THE DIRECTIONS CONTAINED IN THE ORDER, THE NOTICE CONVENING 
THE MEETING WILL BE PUBLISHED BY RSTL, THROUGH ADVERTISEMENT AT LEAST 30 
(THIRTY) CLEAR DAYS BEFORE THE MEETING(S) TO BE AS AFORESAID, AN ADVERTISEMENT 
OF THE NOTICE OF MEETING(S) BE PUBLISHED ONCE EACH IN THE BUSINESS STANDARD, 
ENGLISH- EDITION AND BUSINESS STANDARD HINDI EDITION AS PER RULE 7 OF THE 
COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 
INDICATING THE DAY, DATE, MODE AND TIME OF THE MEETING AND STATING THAT THE 
COPIES OF THE SCHEME AND THE EXPLANATORY STATEMENT AND OTHER RELEVANT 
DOCUMENTS CAN BE OBTAINED FREE OF CHARGE ON ANY DAY (EXCEPT SATURDAY, 
SUNDAY AND PUBLIC HOLIDAYS) FROM THE REGISTERED OFFICE OF RSTL DURING 
BUSINESS HOURS. 
 
10. THE VOTES CAST SHALL BE SCRUTINIZED BY THE SCRUTINISER. THE SCRUTINISER 
SHALL PREPARE AND SUBMIT THE RESPECTIVE REPORTS ON THE MEETING ALONG WITH 
ALL PAPERS RELATING TO THE VOTING TO THE CHAIRPERSON OF THE MEETING WITHIN 
FIVE DAYS IN THE CASE OF MEETING OF THE SECURED CREDITORS OF THE RSTL AFTER THE 
CONCLUSION OF THE RESPECTIVE MEETING. THE CHAIRPERSON SHALL DECLARE THE 
RESULTS OF THE MEETING AFTER SUBMISSION OF THE REPORT OF THE SCRUTINISER. 
 
11. CREDITORS OF RSTL DESIRING ANY ADDITIONAL INFORMATION OR HAVING ANY 
QUESTION OR QUERY ARE REQUESTED TO THE COMPANY SECRETARY OF THE COMPANY, 
AT LEAST 7 DAYS BEFORE THE DATE OF THE MEETING SO AS TO ENABLE RSTL TO KEEP THE 
INFORMATION READY.  
 
12. ANY QUERIES/ GRIEVANCES IN RELATION TO THE NOTICE MAY BE ADDRESSED TO THE 
COMPANY THROUGH E-MAIL AT INVESTORS@RAMASTEEL.COM  
  

Sd/- 
 
Date: 12.10.2022 
Place: New Delhi 

Puneet Sachdev 
Chairman appointed by Hon’ble NCLT 

In the matter of Merger  
Lepakshi Tubes Private Limited 
With Rama Steel Tubes Limited 

 
  

Encl : as above 
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CIN : L27201DL1974PLC007114 
Name of the Company : RAMA STEEL TUBES LIMITED 
Registered Office : B-5 3rd Floor, Main Road, Ghazipur New Delhi - 110096 

 
BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, AT NEW DELHI 

COMPANY APPLICATION NO. C.A. (CAA) No. 4 9 / N D / 2 0 2 2  
IN THE MATTER OF: 

 
 

THE SCHEME OF AMALGAMATION OF: 

LEPAKSHI TUBES PRIVATE LIMITED having its registered office at B-5, 3rd Floor, Main Road, Ghazipur, New Delhi -

110096. 
… TRANSFEROR COMPANY/ APPLICANT COMPANY NO. 1 

WITH 

RAMA STEEL TUBES LIMITED having its registered office at B-5 3rd Floor, Main Road, Ghazipur New Delhi East Delhi DL 
110096. 

… TRANSFEREE COMPANY/ APPLICANT COMPANY NO. 2 

PROXY FORM – SECURED CREDITORS 

 

Name of the Secured    Creditor:  

Registered Address: 
 

E-Mail ID:  

 
I/We, being the Secured Creditors of Rama Steel Tubes Limited, do hereby appoint: 

 
1.   Name: 

  
 

Address : 
  
 
  
 

E-mail ID:   
 
 

Signature:  
or failing him, 

2.   Name: 
  
 

Address : 
  
 
  
 

E-mail ID:   
 
 

Signature:  
or failing him, 

3.   Name: 
  
 

Address : 
  
 
  
 

E-mail ID:   
 
 
 

Signature:   

as my/our proxy to attend and vote (on a poll) for me/us on my/our behalf at the meeting of Secured Creditors to be held on 
Tuesday, 15th November, 2022 at 03:00 PM at Conference Room, B -5, 3rd Floor, Main Road, Gazipur, New Delhi-110096 for 
the purpose of considering and, if thought fit, approving, with or without modification, Scheme of Amalgamation of LEPAKSHI 
TUBES PRIVATE LIMITED (Transferor Company) with RAMA STEEL TUBES LIMITED (Transferee Company) and at such 
meeting or at any adjournment thereof. 

 
Signed this         day of , 2022. Signature of Secured Creditors: 

Signature of proxy holder(s): 

 
NOTES: 

1. The Proxy need not be a Secured Creditor. 
2. The Proxy Form duly signed across a revenue stamp of Re.1 /- should reach the Company’s Registered Office at 

least 48 hours before the time of the meeting. 
3. A Secured Creditor may vote either ‘for’ or ‘against’ the resolution. 

  

 

 

Affix 

Revenue 

Stamp 
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ATTENDANCE SLIP 

 
For NCLT Convened Meeting of Secured Creditors of Rama Steel Tubes Limited to be held on 15.11.2022  at B-5 3rd Floor, 

Main Road, Ghazipur New Delhi - 110096 

 
 

Proposed Scheme of Amalgamation- Lepakshi Tubes Private Limited (Transferor Company) with Rama Steel Tubes Limited 

(Transferee Company) 

 

Name of the Secured Creditors:  

Name of Proxy/Authorized Representative:  

Address:  

 

I/We hereby record my/our presence at the NCLT Convened meeting of Secured Creditors of the Company pursuant to the 
Order dated 26rd September, 2022 and 30th May, 2022 on Tuesday, 15th November, 2022. 

 
Signatures: 

 
Secured Creditor: Authorized Representative: 

 
 

First/Sole 

Proxy Holder 

Second Proxy 

Holder Third 

Proxy Holder 
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RAMA STEEL TUBES LIMITED 

B-5, 3RD FLOOR, GHAZIPUR MAIN ROAD,  NEW DELHI-110096 

LOCATION MAP FOR MEETING 15.11.2022 
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EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230(3), 231(1) AND (2) 

OF THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (COMPROMISES, 

ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 

 

1. Pursuant to the Order passed by the Hon’ble National Company Law Tribunal, New Delhi Bench 

at Delhi, (the “NCLT”) in the Company Application No. CA(CAA) No.49/ND/2022 dated 
12.03.2022 and order dated 26.09.2022 and 30.05.2022 (“Orders”) a meeting of the Secured Creditors 
of Rama Steel Tubes Limited (hereinafter referred to as the “Transferee Company/Applicant 
Company as the context may admit), is being convened and held on 15th November, 2022 at 3:00 
PM at B 5, 3rd Floor, Main Road, Ghazipur, New Delhi 110096 for the purpose of considering 
and, if thought fit, approving with or without modification(s), the proposed Scheme of 
Arrangement among Lepakshi Tubes Private Limited (Transferor Company) with Rama Steel 
Tubes Limited (“the Transferee Company”) and their respective shareholders and creditors 
(“Scheme”),under Sections 230 to 232 of the Companies Act, 2013 (the “Act”) (including any 
statutory modification or re-enactment or amendment thereof) read with the rules issued there 
under. 
 

2. In terms of the said Order, NCLT has appointed undersigned as the Chairman, and Mr. Mohinder 
Kumar Gaind, as a scrutinizer of the said meeting of Secured Creditors of Applicant Company No. 
2/Transferee Company. 

 

3. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the 
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (the “Rules”). 

 

4. As stated earlier NCLT by its said Order has, inter alia, directed that a meeting of the Secured 
Creditors of the Applicant Company 2/Transferee Company shall be convened and held on 15th 
November, 2022 at 3:00 PM for the purpose of considering and, if thought fit, approving with or 
without modification(s), the proposed Scheme of Arrangement between Lepakshi Tubes Private 
Limited (Transferor Company) with Rama Steel Tubes Limited (“the Transferee Company”)  and 
their respective shareholders and Creditors (“Scheme”) under Sections 230 to 232 of the Companies 
Act, 2013 (the “Act”). Secured Creditors would be entitled to vote in the said meeting either in 
person or through proxy. 

 

5. A copy of the Scheme setting out in detail the terms and conditions of the arrangement, inter alia, 
providing for the proposed Scheme of Arrangement between Lepakshi Tubes Private Limited 
(Transferor Company) with Rama Steel Tubes Limited (“the Transferee Company”)  and their 
respective shareholders, which has been approved by the Board of Directors of the Applicant 
Company 2/Transferee Company at its meeting held on 14th February 2022- of respective company 
is attached to this explanatory statement and forms part of this statement. 

 

OVERVIEW 

 

6. The Scheme envisages the Arrangement between the Applicant Companies under Sections 230-232 
of the Companies Act-2013, with effect from 1st April 2021. 
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7. BACKGROUND 

 

7.1. Details of Rama Steel Tubes Limited (Transferee Company/ Applicant Company-2): 
 

(a) Rama Steel Tubes Limited (Hereinafter referred to as “RSTL”) Transferee 
Company/Applicant Company-2 is a Public Limited Company, incorporated on 
26.02.1974 in accordance with the provisions of the Companies Act, 1956. 
 

(b) Corporate Identification Number (CIN): L27201DL1974PLC007114 
 

(c) Registered office of the Transferee Company/Applicant Company-2 is situated at B 5, 
3rd Floor, Main Road, Ghaziapur, New Delhi 110096. 

 

(d) Email address: INVESTORS@RAMASTEEL.COM  
 

(e) The main object of the Transferee Company/Applicant Company-2 is: 
 

i) to manufacture, process, design, buy, sell, import, export or otherwise deal in all 
kinds of Steel Tubes/pipes, pipe fittings, Components, accessories and all kinds of 
hardware items made of steel, to carry on the business of galvanisers and jappanners, 
re-rollers annealors, enamellers, and electroplaters and to manufacture, process, 
repair, convert, buy, sell, import, export or otherwise deal in such products, their raw 
materials, stores, packing materials, tools, plants and machineries by products and 
commodities.  

 

(f) The Authorized, Issued, Subscribed and Paid-up Capital of the Applicant Company 2 
as on 14.02.2022 is as follows: 
 

As per Audited Annual Accounts as on 31st March, 2021 

Particulars Amount (in Rs.) 

Authorised Share Capital 
1,80,00,000 Equity Shares of Rs. 5/- each 
25,00,000 5% Non Cumulative Redeemable 
Preference shares of Rs.10/- each 

 
9,00,00,000 
2,50,00,000 

Total 11,50,00,000 

Issued, Subscribed and Paid-up Share Capital 
1,67,94,000 Equity Shares of Rs. 5/- each fully 
paid up 

 
 

8,39,70,000 

Total 8,39,70,000 

 

The Scheme has been approved by the Board of Directors of the Applicant Company 2 at their 

Meeting held on 14.02.2022. 

8. The purpose and benefits of the Scheme of Arrangement are as under: 
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To consolidate the operations/business of the Transferor Company into the Transferee Company 

by amalgamation of the Transferor Company with the Transferee Company pursuant to a Scheme 

of Amalgamation under Sections 230-232 and other applicable provisions, if any, of the Companies 

Act, 2013.  

 

The Transferor Company is a wholly owned subsidiary of the Transferee Company within the 

meaning of the Companies Act, 2013. The amalgamation of the Transferor Company with the 

Transferee Company would result, inter-alia, in the following benefits:- 

 

a) The merger of Transferor Company in to RSTL (Transferee Company) will result in the 

operational and administrative synergies resulting in to cost optimization. 

b) Consolidation and simplification of the group structure, cost savings/synergies resulting 

from rationalization, standardization and simplification of business processes. 

c) It is also the intention of the RSTL management to rationalize the Group Holding structure 

by way of reduction of number of entities and streamlining the corporate structure of 

RSTL. 

d) The proposed merger will also simplify the financial reporting to all stakeholders & help 

evaluate financial results of RSTL in a more meaningful way and result in improved 

organizational capability arising from pooling of financial resources. 

e) Avoiding un-necessary duplication of costs of administration, distribution, selling and 

marketing and reduction in legal and regulatory compliances. 

f) Maximizing the overall shareholders value by strengthening its core competencies.  

 

9. APPOINTED DATE 
 

“Appointed Date” means 01st April, 2021 or such other date as may be fixed or approved by the 

Hon’ble National Company Law Tribunal (“NCLT”) or any other Government Authority. 

 

10. ACCOUNTING TREATMENT 
 

Upon the Scheme becoming effective, the amalgamation will be accounted in accordance with 

applicable Indian Accounting Standard as notified under Section 133 of Companies Act, 2013, read 

together with Paragraph 3 of The Companies (Indian Accounting Standard) Rules, 2015 and the 

other accounting principles generally accepted in India. 

11. REORGANIZATION OF SHARE CAPITAL 
 

11.1. REORGANISATION OF CAPITAL IN THE TRANSFEREE COMPANY 
 

As the Transferor Company is a WOS company of transferee company, entire issued, subscribed 

and paid-up equity share capital of the Transferor Company shall automatically stand cancelled. 

11.2. INCREASE IN AUTHORIZED SHARE CAPITAL 
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As per the relevant clauses of the scheme, after Scheme becoming effective, the Capital 

Clause of the Memorandum of Association of the Transferee Company shall stand 

amended as below: 

“The Authorized Share Capital of the Company is Rs. 16,40,00,000/- (Rupees Sixteen Crore Forty 

Lakhs only) divided into 2,78,00,000 ( Two Crore Seventy Eight Lakhs only) equity shares of Rs. 

5/- (Rupees five only) each and 25,00,000 (Twenty five Lakhs only) 5% Non-Cumulative 

Redeemable Preference Shares of Rs.10/- (Rupees Ten only) each.” 

 

11.3. DISCLOSURE ABOUT THE EFFECT OF THE SCHEME ON VARIOUS PARTIES IS 
GIVEN BELOW: 
 

a Shareholders No impact since wholly owned subsidiary of 
Transferee Company 

b Key managerial personnel 
(KMP) 

No impact since company has no KMPs 

c Directors Shall cease to be Directors. 

d Promoters No impact 

e Non-promoter members Not applicable since wholly owned subsidiary of 
Transferee Company 

f Depositors No impact 

g Creditors Creditors if any shall become Creditors of 
Transferee Company 

h Debenture holders No impact since company have no debenture 
holders 

i Deposit trustee and 
debenture trustee 

No impact 

j Employees of the Company No impact 

 

12. INSPECTION DOCUMENTS 
 

12.1. Inspection of the following documents may be done at the Registered Office of Rama Steel 
Tubes Limited (Transferee Company) at B 5, 3rd Floor, Main Road, Ghazipur, New Delhi 

110096 on all working days between 11.00 A.M. and 5.00 P.M. 
 

(a) Copy of the order passed by the National Company Law Tribunal, New Delhi Bench 
at Delhi in Application made by Applicant Companies under Company Application 
CA(CAA) No.49/ND/2022 inter alia, convening the meetings. 
 

(b) Copy of Company Application CA(CAA) No.49/ND/2022 along with Annexure filled 
by Applicant Companies before NCLT; 
 

(c) Copy of Memorandum and Articles of Association of Applicant Companies; 
 

(d) Copy of Annual Report of Applicant Companies for the financial year ended on 31st 
March, 2021; 
 

(e) Copy of the Supplementary Unaudited Accounting Statement of the Applicant 
Companies, respectively, for the period ended 31st December 2021; 

 

13



 
(f) Copy of the Statutory Auditors’ certificate dated 14.02.2022, issued by the statutory 

auditor of the respective applicant companies confirming scheme is in compliance 
with the Accounting Standard prescribed under section 133 of the Companies Act, 
2013; 

 

(g) Copy of the Board Resolutions passed by the respective Board of Directors of the 
Applicant Companies dated 14.02.2022. 

 

(h) Copy of the Scheme of Arrangement for Amalgamation; and 
  

(i) Copy of the Reports adopted by the Board of Directors of the Applicant Companies, 
respectively, pursuant to the provisions of Section 232(2)(c) of the Act.  

 

A copy of the Scheme, Explanatory Statement and Form of Proxy may be obtained from the Rama 

Steel Tubes Limited (Transferee Company/ Applicant Company-2) at B 5, 3rd Floor, Main Road, 

Ghazipur, New Delhi 110096. 

After the Scheme is approved by the Secured Creditors of the Transferee Company/ Applicant 

Company-2, it will be subject to the approval/ sanction of the National Company Law Tribunal, 

New Delhi at Delhi. 

 

 
 
 
Date: 12.10.2022 
Place: New Delhi 

 
Sd/- 

Puneet Sachdev 
Chairman appointed by Hon’ble NCLT 

In the matter of Merger  
Lepakshi Tubes Private Limited 

With Rama Steel Tubes Private Limited 
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To the Members of 

RAMA STEEL TUBES LIMITED

Report on the Standalone Financial Statements

Opinion

 !" #$%!" $&'()!'" )#!" *)$+'$,-+!" .+$+/($," *)$)!0!+)*"

of RAMA STEEL TUBES LIMITED (“the Company”), which 

comprise the balance sheet as at March 31, 2021, and 

)#!" *)$)!0!+)" -1" 23-.)" $+'" 4-**5" *)$)!0!+)" -1" /#$+6!*"

(+" !7&()8" $+'" *)$)!0!+)"-1" /$*#"9-:*" 1-3" )#!" 8!$3" )#!+"

!+'!'5"$+'"+-)!*")-")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*5"

(+/,&'(+6"$"*&00$38"-1"*(6+(./$+)"$//-&+)(+6";-,(/(!*"$+'"

other explanatory information.

In our opinion and to the best of our information and 

$//-3'(+6" )-" )#!" !<;,$+$)(-+*" 6(%!+" )-" &*5" )#!" $1-3!*$('"

*)$+'$,-+!" .+$+/($," *)$)!0!+)*" 6(%!" )#!" (+1-30$)(-+"

3!7&(3!'" =8" )#!" >/)" (+" )#!"0$++!3" *-" 3!7&(3!'" $+'" 6(%!"

$" )3&!" $+'" 1$(3" %(!:" (+" /-+1-30()8" :()#" )#!" $//-&+)(+6"

;3(+/(;,!*"6!+!3$,,8"$//!;)!'"(+"?+'($5"-1")#!"*)$)!"-1"$@$(3*"

-1")#!"A-0;$+8"$*"$)"B$3/#"CD5"EFED5"$+'";3-.)*5"/#$+6!*"

(+"!7&()8"$+'"()*"/$*#"9-:*"1-3")#!"8!$3"!+'!'"-+")#$)"'$)!G

Basis for Opinion 

We conducted our audit in accordance with the Standards 

-+" >&'()(+6" HI>*J" *;!/(.!'" &+'!3" *!/)(-+" DKCHDFJ" -1"

the Companies Act, 2013. Our responsibilities under 

those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial 

Statements section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued 

=8")#!"?+*)()&)!"-1"A#$3)!3!'">//-&+)$+)*"-1"?+'($")-6!)#!3"

with the ethical requirements that are relevant to our audit 

-1")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*"&+'!3")#!";3-%(*(-+*"

of the Companies Act, 2013 and the Rules thereunder, 

$+'" :!" #$%!" 1&,.,,!'" -&3" -)#!3" !)#(/$," 3!*;-+*(=(,()(!*"

in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained 

(*" *&L/(!+)" $+'" $;;3-;3($)!" )-" ;3-%('!" $" =$*(*" 1-3" -&3"

-;(+(-+"-+")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*G

Emphasis of Matter

We draw your attention to Note 52 to the standalone 

.+$+/($,"*)$)!0!+)*":#(/#"!<;,$(+*")#!"&+/!3)$(+)(!*"$+'"

)#!"0$+$6!0!+)M*"$**!**0!+)"-1")#!".+$+/($,"(0;$/)"'&!"

to the lock-downs and other restrictions and conditions 

related to the COVID -19 pandemic situation. As per the 

0$+$6!0!+)M*"/&33!+)"$**!**0!+)5")#!3!"(*"+-"*(6+(./$+)"

(0;$/)"-+"/$338(+6"$0-&+)*"-1"(+%!+)-3(!*5")$+6(=,!"$**!)*5"

)3$'!"3!/!(%$=,!*5"(+%!*)0!+)*"$+'"-)#!3".+$+/($,"$**!)*"(*"

!<;!/)!'5"$+'"0$+$6!0!+)"/-+)(+&!")-"0-+()-3"/#$+6!*"

(+"1&)&3!"!/-+-0(/"/-+'()(-+*G"N&3"-;(+(-+"(*"+-)"0-'(.!'"

in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our 

;3-1!**(-+$," O&'60!+)5" :!3!" -1"0-*)" *(6+(./$+/!" (+" -&3"

$&'()"-1")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*"-1")#!"/&33!+)"

period. These matters were addressed in the context of our 

$&'()"-1" )#!"*)$+'$,-+!".+$+/($," *)$)!0!+)*"$*"$":#-,!5"

$+'"(+"1-30(+6"-&3"-;(+(-+")#!3!-+5"$+'":!"'-"+-)";3-%('!"

a separate opinion on these matters. We have determined 

the matters described below to be the key audit matters to 

be communicated in our report.

INDEPENDENT AUDITOR’S REPORT

   Key Audit Matter Auditor’s Response

1. Related Party Transactions’

The Company has entered into several transactions with 

3!,$)!'" ;$3)(!*" '&3(+6" )#!" 8!$3" EFEFPEDG !" ('!+)(.!'"

related party transactions as a key audit matter because 

of risks with respect to completeness of disclosures 

0$'!"(+")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*" (+/,&'(+6"

recoverability thereof; compliance with statutory 

3!6&,$)(-+*"6-%!3+(+6"3!,$)!";$3)8"3!,$)(-+*#(;*"*&/#"$*"

)#!"A-0;$+(!*">/)5EFDC"$+'"IQR?"S!6&,$)(-+*"$+'" )#!"

O&'6!0!+)" (+%-,%!'" (+"$**!**(+6":#!)#!3" )3$+*$/)(-+*"

:()#"3!,$)!'";$3)(!*"$3!"&+'!3)$T!+"$)"$30*M",!+6)#G"

S!1!3"U-)!"KV")-")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*G

Our audit procedures on related party transactions included:

W" >**!**!'")#!"T!8"/-+)3-,*")-"('!+)(18"$+'"'(*/,-*!"3!,$)!'"

party relationships and transactions in accordance with 

)#!"3!,!%$+)"$//-&+)(+6"*)$+'$3'G

W" >**!**!'"/-0;,($+/!*":()#")#!",(*)(+6"3!6&,$)(-+*"$+'")#!"

3!6&,$)(-+*"&+'!3"A-0;$+(!*">/)5EFDC"(+/,&'(+6"/#!/T(+6"

-1"$;;3-%$,*X*/3&)(+8"$*"*;!/(.!'"(+"I!/)(-+*"DYY"$+'"DVV"

of the Companies Act,2013 with respect to the related 

party transactions. 

W" A-+*('!3!'" )#!" $'!7&$/8" $+'" $;;3-;3($)!+!**" -1" )#!"

'(*/,-*&3!*" (+" )#!" *)$+'$,-+!" .+$+/($," *)$)!0!+)*5"

(+/,&'(+6" 3!/-%!3$=(,()8" )#!3!-15" 3!,$)(+6" )-" )#!" 3!,$)!'"

party transactions.  
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W" ?+*;!/)!'" 3!,!%$+)" ,!'6!3*5" $63!!0!+)*" $+'" -)#!3"

information that may indicate the existence of related 

party relationships or transactions. Further, we also tested 

completeness of related parties with reference to the 

%$3(-&*"3!6(*)!3*"0$(+)$(+!'"=8")#!"/-0;$+8"*)$)&)-3(,8G

W" N+" $" *$0;,!" =$*(*5" )!*)!'" A-0;$+8M*" $**!**0!+)" -1"

3!,$)!'";$3)8")3$+*$/)(-+*"1-3"$30*M",!+6)#";3(/(+6G

2. Provisions and contingent liabilities in relation to tax 

positions

" A-0;$+8" #$*" 3!/!(%!'" -&)*)$+'(+6" '!0$+'*" $+'"

show cause notices from various tax authorities.

" Z#!"B$+$6!0!+)"#$%!"0$'!" O&'6!0!+)*" 3!,$)(+6" )-"

)#!" ,(T!,(#--'" -1" $+" -=,(6$)(-+" $3(*(+6" $+'" :#!)#!3"

)#!3!" (*" $" +!!'" )-" 3!/-6+([!" $" ;3-%(*(-+" -3" '(*/,-*!"

$" /-+)(+6!+)" ,($=(,()8G"  !" )#!3!1-3!" 1-/&*!'" -+" )#(*"

area as a result of uncertainty and potential material 

impact.

" S!1!3"U-)!"KD")-")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*G

 !"#$%!"(+%-,%!'"-&3")$<"!<;!3)*")-"6$(+"$+"&+'!3*)$+'(+6"

-1")#!"/&33!+)"*)$)&*"-1")#!")$<"/$*!*"$+'"0-+()-3!'"/#$+6!*"

(+")#!"'(*;&)!*"=8"3!$'(+6"!<)!3+$,"-;(+(-+*"3!/!(%!'"=8")#!"

company if any, where relevant to establish that the tax 

;3-%(*(-+*" #$'" =!!+" $;;3-;3($)!,8" $'O&*)!'" )-" 3!9!/)" )#!"

latest external developments.

\-3" 4!6$,5" 3!6&,$)-38" $+'" )$<" 0$))!3*" -&3" ;3-/!'&3!*"

(+/,&'!'")#!"1-,,-:(+6]

 " Z!*)(+6" T!8" /-+)3-,*" *&33-&+'(+6" ,()(6$)(-+5" 3!6&,$)-38"

and tax procedures.

 " 2!31-30(+6" *&=*)$+)(%!" ;3-/!'&3!*" -+" )#!" &+'!3,8(+6"

/$,/&,$)(-+*"*&;;-3)(+6")#!";3-%(*(-+*"3!/-3'!'G

 "  #!3!"3!,!%$+)5"3!$'(+6"!<)!3+$,",!6$,"-;(+(-+*"-=)$(+!'"

=8")#!"0$+$6!0!+)

 " ^(*/&**(+6" -;!+"0$))!3*" :()#" )#!" ,()(6$)(-+5" 3!6&,$)-35"

6!+!3$,"/-&+*!,"$+'")$<")!$0*

 " >**!**(+6" 0$+$6!0!+)M*" /-+/,&*(-+*" )#3-&6#"

&+'!3*)$+'(+6";3!/!'!+)*"*!)"(+"*(0(,$3"/$*!*G

R$*!'"-+" )#!"!%('!+/!"-=)$(+!'5":#(,!"+-)(+6" )#!" (+#!3!+)"

&+/!3)$(+)8" :()#" *&/#" ,!6$,5" 3!6&,$)-38" $+'" )$<" 0$))!3*5"

:!" '!)!30(+!'" )#!" ,!%!," -1" ;3-%(*(-+(+6" $+'" '(*/,-*&3!" -1"

/-+)(+6!+)",($=(,()(!*"$*"$)"B$3/#"CD5EFED")-"=!"$;;3-;3($)!G

Information other than the Financial Statements and 

Auditor’s Report thereon

The Company’s Board of Directors is responsible for the 

preparation of the other information. The other information 

/-0;3(*!*" )#!" (+1-30$)(-+" (+/,&'!'" (+" )#!" B$+$6!0!+)"

^(*/&**(-+" $+'" >+$,8*(*5" R-$3'M*" S!;-3)" (+/,&'(+6"

Annexures to Board’s Report, Business Responsibility 

Report, Corporate Governance and Shareholder’s 

?+1-30$)(-+5"=&)"'-!*"+-)"(+/,&'!")#!"*)$+'$,-+!".+$+/($,"

statements and our auditor’s report thereon. 

N&3"-;(+(-+"-+")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*"'-!*"

not cover the other information and we will not express 

any form of assurance conclusion thereon.

?+" /-++!/)(-+" :()#" -&3" $&'()" -1" )#!" *)$+'$,-+!" .+$+/($,"

statements, our responsibility is to read the other 

(+1-30$)(-+" ('!+)(.!'" $=-%!" :#!+" ()" =!/-0!*" $%$(,$=,!"

$+'5" (+"'-(+6"*-5"/-+*('!3":#!)#!3" )#!"-)#!3" (+1-30$)(-+"

(*" 0$)!3($,,8" (+/-+*(*)!+)" :()#" )#!" *)$+'$,-+!" .+$+/($,"

*)$)!0!+)*" -3" -&3" T+-:,!'6!" -=)$(+!'" (+" )#!" $&'()5" -3"

otherwise appears to be materially misstated.

When we read the other information and if we conclude 

that there is a material misstatement therein, we will 

/-00&+(/$)!")#!"0$))!3")-")#-*!"/#$36!'":()#"6-%!3+$+/!"

and take necessary action as per applicable laws and 

3!6&,$)(-+*G

Management’s Responsibility for the Standalone Financial 

Statements

The Company’s Board of Directors is responsible for the 

0$))!3*" *)$)!'" (+" *!/)(-+" DCKH_J" -1" )#!" A-0;$+(!*" >/)5"

2013 (“the Act”) with respect to the preparation of these 
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*)$+'$,-+!".+$+/($,"*)$)!0!+)*")#$)"6(%!"$")3&!"$+'"1$(3"%(!:"

-1" )#!" .+$+/($," ;-*()(-+5" .+$+/($," ;!31-30$+/!5" /#$+6!*"

(+" !7&()8" $+'" /$*#" 9-:*" -1" )#!" A-0;$+8" (+" $//-3'$+/!"

:()#")#!"$//-&+)(+6";3(+/(;,!*"6!+!3$,,8"$//!;)!'"(+"?+'($5"

(+/,&'(+6")#!"$//-&+)(+6"I)$+'$3'*"*;!/(.!'"&+'!3"*!/)(-+"

133 of the Act. This responsibility also includes maintenance 

-1" $'!7&$)!" $//-&+)(+6" 3!/-3'*" (+" $//-3'$+/!" :()#" )#!"

;3-%(*(-+*" -1" )#!" >/)" 1-3" *$1!6&$3'(+6" -1" )#!" $**!)*" -1"

)#!"A-0;$+8"$+'"1-3";3!%!+)(+6"$+'"'!)!/)(+6"13$&'*"$+'"

-)#!3"(33!6&,$3()(!*`"*!,!/)(-+"$+'"$;;,(/$)(-+"-1"$;;3-;3($)!"

(0;,!0!+)$)(-+" $+'"0$(+)!+$+/!" -1" $//-&+)(+6" ;-,(/(!*`"

0$T(+6"O&'60!+)*"$+'"!*)(0$)!*")#$)"$3!"3!$*-+$=,!"$+'"

;3&'!+)`"$+'"'!*(6+5"(0;,!0!+)$)(-+"$+'"0$(+)!+$+/!"-1"

$'!7&$)!" (+)!3+$," .+$+/($," /-+)3-,*5" )#$)":!3!" -;!3$)(+6"

!@!/)(%!,8" 1-3" !+*&3(+6" )#!" $//&3$/8" $+'" /-0;,!)!+!**"

-1" )#!" $//-&+)(+6" 3!/-3'*5" 3!,!%$+)" )-" )#!" ;3!;$3$)(-+"

$+'" ;3!*!+)$)(-+" -1" )#!" *)$+'$,-+!" .+$+/($," *)$)!0!+)"

)#$)"6(%!"$")3&!"$+'"1$(3"%(!:"$+'"$3!"13!!"13-0"0$)!3($,"

misstatement, whether due to fraud or error. 

?+" ;3!;$3(+6" )#!" *)$+'$,-+!" .+$+/($," *)$)!0!+)*5"

0$+$6!0!+)" (*"3!*;-+*(=,!"1-3"$**!**(+6")#!"A-0;$+8M*"

$=(,()8" )-" /-+)(+&!" $*" $" 6-(+6" /-+/!3+5" '(*/,-*(+65" $*"

$;;,(/$=,!5"0$))!3*"3!,$)!'")-"6-(+6"/-+/!3+"$+'"&*(+6")#!"

6-(+6" /-+/!3+" =$*(*" -1" $//-&+)(+6" &+,!**" 0$+$6!0!+)"

either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Z#$)"R-$3'"-1"̂ (3!/)-3*M"$3!"$,*-"3!*;-+*(=,!"1-3"-%!3*!!(+6"

)#!"A-0;$+8M*".+$+/($,"3!;-3)(+6";3-/!**G

Auditor’s Responsibilities for the Audit of the Standalone 

Financial Statements

(a) Our objectives are to obtain reasonable assurance 

$=-&)":#!)#!3")#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*"$*"

a whole are free from material misstatement, whether 

due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance 

(*" $" #(6#" ,!%!," -1" $**&3$+/!5" =&)" (*" +-)" $" 6&$3$+)!!"

that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are 

/-+*('!3!'"0$)!3($,"(15"(+'(%('&$,,8"-3"(+")#!"$663!6$)!5"

)#!8" /-&,'" 3!$*-+$=,8" =!" !<;!/)!'" )-" (+9&!+/!" )#!"

economic decisions of users taken on the basis of 

)#!*!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*G

(b) As part of an audit in accordance with SAs, we exercise 

;3-1!**(-+$," O&'6!0!+)" $+'" 0$(+)$(+" ;3-1!**(-+$,"

*T!;)(/(*0")#3-&6#-&)")#!"$&'()G" !"$,*-]

W" ?'!+)(18" $+'" $**!**" )#!" 3(*T*" -1" 0$)!3($,"

0(**)$)!0!+)" -1" )#!" *)$+'$,-+!" .+$+/($,"

*)$)!0!+)*5":#!)#!3"'&!")-"13$&'"-3"!33-35"'!*(6+"

and perform audit procedures responsive to those 

3(*T*5" $+'"-=)$(+" $&'()" !%('!+/!" )#$)" (*" *&L/(!+)"

and appropriate to provide a basis for our opinion. 

Z#!"3(*T"-1"+-)"'!)!/)(+6"$"0$)!3($,"0(**)$)!0!+)"

3!*&,)(+6"13-0"13$&'"(*"#(6#!3")#$+"1-3"-+!"3!*&,)(+6"

13-0"!33-35"$*"13$&'"0$8"(+%-,%!"/-,,&*(-+5"1-36!385"

intentional omissions, misrepresentations, or the 

override of internal control.

W" N=)$(+" $+" &+'!3*)$+'(+6" -1" (+)!3+$," .+$+/($,"

/-+)3-,*" 3!,!%$+)" )-" )#!" $&'()" (+" -3'!3" )-" '!*(6+"

audit procedures that are appropriate in the 

/(3/&0*)$+/!*G"a+'!3"*!/)(-+"DKCHCJH(J"-1")#!">/)5"

:!"$3!"$,*-"3!*;-+*(=,!"1-3"!<;3!**(+6"-&3"-;(+(-+"

-+":#!)#!3" )#!"A-0;$+8"#$*"$'!7&$)!".+$+/($,"

/-+)3-,*" *8*)!0" (+" ;,$/!" $+'" )#!" -;!3$)(+6"

!@!/)(%!+!**"-1"*&/#"/-+)3-,*G

W" Q%$,&$)!" )#!" $;;3-;3($)!+!**" -1" $//-&+)(+6"

policies used and the reasonableness of 

$//-&+)(+6" !*)(0$)!*" $+'" 3!,$)!'" '(*/,-*&3!*"

0$'!"=8"0$+$6!0!+)G

W" A-+/,&'!"-+")#!"$;;3-;3($)!+!**"-1"0$+$6!0!+)M*"

&*!"-1")#!"6-(+6"/-+/!3+"=$*(*"-1"$//-&+)(+6"$+'5"

based on the audit evidence obtained, whether a 

material uncertainty exists related to events or 

/-+'()(-+*")#$)"0$8"/$*)"*(6+(./$+)"'-&=)"-+")#!"

/-0;$+8M*"$=(,()8")-"/-+)(+&!"$*"$"6-(+6"/-+/!3+G"

If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s 

report to the related disclosures in the standalone 

.+$+/($," *)$)!0!+)*" -35" (1" *&/#" '(*/,-*&3!*" $3!"

inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future 

events or conditions may cause the company to 

/!$*!")-"/-+)(+&!"$*"$"6-(+6"/-+/!3+G
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W" Q%$,&$)!" )#!" -%!3$,," ;3!*!+)$)(-+5" *)3&/)&3!" $+'"

/-+)!+)" -1" )#!" *)$+'$,-+!" .+$+/($," *)$)!0!+)*5"

(+/,&'(+6" )#!" '(*/,-*&3!*5" $+'" :#!)#!3" )#!"

*)$+'$,-+!" .+$+/($," *)$)!0!+)*" 3!;3!*!+)" )#!"

&+'!3,8(+6" )3$+*$/)(-+*" $+'" !%!+)*" (+" $"0$++!3"

that achieves fair presentation.

H/J" B$)!3($,()8" (*" )#!"0$6+()&'!"-1"0(**)$)!0!+)*" (+")#!"

*)$+'$,-+!" .+$+/($," *)$)!0!+)*" )#$)5" (+'(%('&$,,8" -3"

(+" $663!6$)!5" 0$T!*" ()" ;3-=$=,!" )#$)" )#!" !/-+-0(/"

'!/(*(-+*"-1"$"3!$*-+$=,!"T+-:,!'6!$=,!"&+'!3"-1")#!"

*)$+'$,-+!" .+$+/($," *)$)!0!+)*" 0$8" =!" (+9&!+/!*G"

We consider quantitative materiality and qualitative 

1$/)-3*" (+" H(J" ;,$++(+6" )#!" */-;!" -1" -&3" $&'()" :-3T"

$+'" (+" !%$,&$)(+6" )#!" 3!*&,)*" -1" -&3":-3T`" $+'" H((J" )-"

!%$,&$)!")#!"!@!/)"-1"$+8"('!+)(.!'"0(**)$)!0!+)*"(+"

)#!"*)$+'$,-+!".+$+/($,"*)$)!0!+)*G

H'J"  !"/-00&+(/$)!":()#")#-*!"/#$36!'":()#"6-%!3+$+/!"

3!6$3'(+65" $0-+6" -)#!3"0$))!3*5" )#!" ;,$++!'" */-;!"

$+'")(0(+6"-1")#!"$&'()"$+'"*(6+(./$+)"$&'()".+'(+6*5"

(+/,&'(+6"$+8"*(6+(./$+)"'!./(!+/(!*"(+"(+)!3+$,"/-+)3-,"

)#$)":!"('!+)(18"'&3(+6"-&3"$&'()G

H!J"  !"$,*-";3-%('!")#-*!"/#$36!'":()#"6-%!3+$+/!":()#"

a statement that we have complied with relevant 

!)#(/$," 3!7&(3!0!+)*" 3!6$3'(+6" (+'!;!+'!+/!5"$+'" )-"

communicate with them all relationships and other 

0$))!3*" )#$)"0$8" 3!$*-+$=,8"=!" )#-&6#)" )-"=!$3"-+"

our independence, and where applicable, related 

*$1!6&$3'*G

H1J" \3-0")#!"0$))!3*"/-00&+(/$)!'":()#")#-*!"/#$36!'"

:()#" 6-%!3+$+/!5" :!" '!)!30(+!" )#-*!" 0$))!3*" )#$)"

:!3!"-1"0-*)"*(6+(./$+/!"(+")#!"$&'()"-1")#!"*)$+'$,-+!"

.+$+/($," *)$)!0!+)*" -1" )#!" /&33!+)" ;!3(-'" $+'" $3!"

therefore the key audit matters. We describe these 

0$))!3*"(+"-&3"$&'()-3M*"3!;-3)"&+,!**",$:"-3"3!6&,$)(-+"

precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that 

a matter should not be communicated in our report 

=!/$&*!")#!"$'%!3*!"/-+*!7&!+/!*"-1"'-(+6"*-":-&,'"

=!" 3!$*-+$=,8" =!" !<;!/)!'" )-" -&):!(6#" )#!" ;&=,(/"

(+)!3!*)"=!+!.)*"-1"*&/#"/-00&+(/$)(-+G"

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 

2016 (“the Order”), issued by the Central Government 

-1" ?+'($" (+" )!30*"-1"*&=P*!/)(-+" HDDJ"-1"*!/)(-+"DKC"-1"

)#!" A-0;$+(!*" >/)5" EFDC5" :!" 6(%!" (+" b>++!<&3!" >c" $"

*)$)!0!+)" -+" )#!"0$))!3*" *;!/(.!'" (+" ;$3$63$;#*" C"

$+'"K"-1")#!"N3'!35")-")#!"!<)!+)"$;;,(/$=,!G"

EG" >*" 3!7&(3!'" =8" I!/)(-+" DKCHCJ" -1" )#!" >/)5" :!" 3!;-3)"

that: 

$J"  !"#$%!"*-&6#)"$+'"-=)$(+!'"$,,")#!"(+1-30$)(-+"

and explanations which to the best of our 

T+-:,!'6!" $+'" =!,(!1" :!3!" +!/!**$38" 1-3" )#!"

purposes of our audit. 

b) In our opinion, proper books of account as required 

by law have been kept by the Company so far as it 

appears from our examination of those books.

/J" Z#!" R$,$+/!" I#!!)5" )#!" I)$)!0!+)" -1" 23-.)" $+'"

4-**" (+/,&'(+6" -)#!3" /-0;3!#!+*(%!" (+/-0!5"

I)$)!0!+)"-1"A#$+6!*"(+"Q7&()8"$+'")#!"*)$)!0!+)"

of Cash Flow dealt with by this Report are in 

$63!!0!+)":()#")#!"=--T*"-1"$//-&+)G

'J" ?+"-&3"-;(+(-+5" )#!"$1-3!*$('"*)$+'$,-+!".+$+/($,"

*)$)!0!+)*"/-0;,8":()#")#!">//-&+)(+6"I)$+'$3'*"

*;!/(.!'"&+'!3"I!/)(-+" DCC"-1" )#!">/)5" 3!$'":()#"

S&,!"Y"-1")#!"A-0;$+(!*"H>//-&+)*J"S&,!*5"EFDKG

e) On the basis of the written representations 

received from the directors as on 31st March, 2021 

taken on record by the Board of Directors, none 

-1" )#!" '(3!/)-3*" (*" '(*7&$,(.!'" $*" -+" CD*)"B$3/#5"

EFED"13-0"=!(+6"$;;-(+)!'"$*"$"'(3!/)-3"(+")!30*"

-1"I!/)(-+"DdK"HEJ"-1")#!">/)G"
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f) With respect to the adequacy of the internal 

.+$+/($," /-+)3-,*" -%!3" .+$+/($," 3!;-3)(+6" -1" )#!"

A-0;$+8"$+'")#!"-;!3$)(+6"!@!/)(%!+!**"-1"*&/#"

controls, refer to our separate Report in “Annexure 

B”.

6J"  ()#"3!*;!/)")-")#!"-)#!3"0$))!3*")-"=!"(+/,&'!'"

in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as 

amended:

In our opinion and to the best of our information and 

$//-3'(+6")-")#!"!<;,$+$)(-+*"6(%!+")-"&*5")#!"3!0&+!3$)(-+"

;$('"=8")#!"A-0;$+8")-"()*"'(3!/)-3*"'&3(+6")#!"8!$3"(*"(+"

accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included 

in the Auditor’s Report in accordance with Rule 11 of 

)#!" A-0;$+(!*" H>&'()" $+'" >&'()-3*J" S&,!*5" EFDK5" (+"

our opinion and to the best of our information and 

$//-3'(+6")-")#!"!<;,$+$)(-+*"6(%!+")-"&*]"

(G" Z#!"A-0;$+8"#$*"'(*/,-*!'")#!"(0;$/)"-1";!+'(+6"

,()(6$)(-+*"-+"()*".+$+/($,";-*()(-+"(+"()*"*)$+'$,-+!"

.+$+/($,"*)$)!0!+)*G

ii. The Company is not required to make any 

provision, as required under the applicable law or 

$//-&+)(+6" *)$+'$3'*5" 1-3" 0$)!3($," 1-3!*!!$=,!"

,-**!*"-+",-+6P)!30"/-+)3$/)*"(+/,&'(+6"'!3(%$)(%!"

contracts.

iii. The Company is not required to transfer any 

amount to the Investor Education and Protection 

Fund.

For Alok Mittal & Associates

Chartered Accountants

?A>?"\(30"S!6(*)3$)(-+"U&0=!3]"FF_YDYU

Alok Kumar Mittal

Partner

Membership Number: 071205

Place: New Delhi

^$)!]"e&+!"DV5"EFED

UDIN: 21071205AAAARC2557
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(G" H$J" Z#!" /-0;$+8" (*" 0$(+)$(+(+6" ;3-;!3" 3!/-3'*"

*#-:(+6" 1&,," ;$3)(/&,$3*" (+/,&'(+6" 7&$+)()$)(%!"

'!)$(,*"$+'"*()&$)(-+"-1".<!'"$**!)*G

"""""" H=J" Z#!" /-0;$+8" #$*" $" ;3-63$0" -1" %!3(./$)(-+" )-"

/-%!3" $,," )#!" ()!0*" -1" .<!'" $**!)*" (+" $" ;#$*!'"

0$++!3":#(/#5"(+"-&3"-;(+(-+5"(*"3!$*-+$=,!"#$%(+6"

3!6$3'")-")#!"*([!"-1")#!"A-0;$+8"$+'")#!"+$)&3!"

-1"()*"$**!)*G"2&3*&$+)")-")#!";3-63$00!5"/!3)$(+"

.<!'"$**!)*"#$%!"=!!+";#8*(/$,,8"%!3(.!'"=8" )#!"

0$+$6!0!+)" '&3(+6" )#!" 8!$3" $+'" +-" 0$)!3($,"

discrepancies were noticed on such physical 

%!3(./$)(-+G

  (c) The title deeds of immovable properties, as 

'(*/,-*!'"(+"U-)!"C"f"U-)!"K"-+".<!'"$**!)*")-")#!"

*)$+'$,-+!" .+$+/($," *)$)!0!+)*5" $3!" #!,'" (+" )#!"

name of the Company.

((G" >//-3'(+6" )-" )#!" (+1-30$)(-+" $%$(,$=,!" )-" &*" )#$)"

;#8*(/$,"%!3(./$)(-+"-1"(+%!+)-38"#$*"=!!+"/-+'&/)!'"

$)" 3!$*-+$=,!" (+)!3%$,*" =8" )#!" 0$+$6!0!+)" $+'"

no material discrepancies is noticed on physical 

%!3(./$)(-+"=!):!!+")#!";#8*(/$,"*)-/T*"$+'")#!"=--T"

records.

(((G" Z#!" A-0;$+8" #$*" +-)" 63$+)!'" $+8" ,-$+*5" *!/&3!'"

-3" &+*!/&3!'5" )-" /-0;$+(!*5" .30*5" 4(0()!'" 4($=(,()8"

2$3)+!3*#(;*"-3"-)#!3";$3)(!*" /-%!3!'" (+" )#!" 3!6(*)!3"

0$(+)$(+!'" &+'!3" I!/)(-+" DVg" -1" )#!" >/)G" Z#!3!1-3!5"

the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) 

of the said Order are not applicable to the Company.

(%G" ?+"-&3"-;(+(-+5"$+'"$//-3'(+6" )-" )#!" (+1-30$)(-+"$+'"

!<;,$+$)(-+*"6(%!+")-"&*5" )#!"A-0;$+8"#$*"/-0;,(!'"

:()#" )#!" ;3-%(*(-+*" -1" I!/)(-+" DV_" $+'" DVd" -1" )#!"

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the 

Members of RAMA STEEL TUBES LIMITED of even date)

Companies Act, 2013 in respect of the loans and 

(+%!*)0!+)*" 0$'!5" $+'" 6&$3$+)!!*" $+'" *!/&3()8"

provided by it.

v. The Company has not accepted any deposits from the 

;&=,(/":()#(+" )#!"0!$+(+6"-1"I!/)(-+*"YC5"YK5"Y_"$+'"

76 of the Act and the Rules framed there under to the 

!<)!+)"+-)(.!'G

vi. Pursuant to the rules made by the Central Government 

of India, the company is required to maintain cost 

3!/-3'*" $*" *;!/(.!'" &+'!3" I!/)(-+" DKVHDJ" -1" )#!" >/)"

in respect of its products. We have broadly reviewed 

the same, and are of the opinion that, prima facie, the 

prescribed accounts and records have been made and 

maintained. We have not made a detailed examination 

of the records with a view to determine whether they 

are accurate or complete.

%((G" H$J" Z#!" A-0;$+8" #$*" 6!+!3$,,8" =!!+" 3!6&,$3" (+"

'!;-*()(+6" &+'(*;&)!'" *)$)&)-38" '&!*5" (+/,&'(+6"""

Provident Fund, Employees’ State Insurance, 

Income-tax, Sales Tax, Service Tax, Goods and 

Service Tax, Customs Duty, Excise Duty, Value 

Added Tax, cess and other material statutory dues 

applicable to it to the appropriate authorities.

 (b) There were no undisputed amounts payable 

in respect of Provident Fund, Employees’ State 

Insurance, Income-tax, Sales Tax, Service Tax, 

Customs Duty, Excise Duty, Value Added Tax, 

Goods and Service Tax, cess and other material 

statutory dues in arrears as at March 31, 2021 for a 

period of more than six months from the date they 

became payable.

 (c) The particulars of dues of Entry Tax as at March 31, 2021 which have not been deposited on account of dispute, 

are as follows:

Name of the Statute Nature of Dues  !"#$%&'$&()*+&,-. Period to which 
dues Related

Authority where the 
Dispute     is Pend-

ing for Decision

UP Tax on Entry of 
Goods into Local Ar-
eas Ordinance,2007

Constitutional Valid-
ity of the ordinance 
#$*"=!!+"/#$,,!+6!'

69.90 U-%"EFFV")-" 
March 2011

>,,$#$=$'"h(6#"
Court
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%(((G" >//-3'(+6")-")#!"3!/-3'*"-1")#!"A-0;$+8"!<$0(+!'"=8"

&*"$+'")#!"(+1-30$)(-+"$+'"!<;,$+$)(-+"6(%!+")-"&*5")#!"

company has not defaulted in repayment of loans or 

=-33-:(+6*")-"$+8"=$+TG"\&3)#!35")#!"/-0;$+8"#$*"+-)"

-=)$(+!'"$+8",-$+"-3"=-33-:(+6"13-0"6-%!3+0!+)"-3"

.+$+/($,"(+*)()&)(-+G

(<G" ?+" -&3" -;(+(-+" $+'" $//-3'(+6" )-" )#!" (+1-30$)(-+" $+'"

!<;,$+$)(-+*""6(%!+")-"&*5")#!"A-0;$+8"#$*"+-)"3$(*!'"

$+8"0-+!8*" =8":$8" -1" (+()($," ;&=,(/" -@!3" -3" 1&3)#!3"

;&=,(/"-@!3"H(+/,&'(+6"'!=)"(+*)3&0!+)*JG?+"-&3"-;(+(-+"

$+'" $//-3'(+6" )-" )#!" (+1-30$)(-+" $+'" !<;,$+$)(-+*"

6(%!+")-"&*5"0-+!8"3$(*!'"=8":$8"-1")!30",-$+*"#$%!"

=!!+"$;;,(!'"=8")#!"/-0;$+8"'&3(+6")#!"8!$3"1-3")#!"

purposes for which they were raised.

<G" ^&3(+6")#!"/-&3*!"-1"-&3"!<$0(+$)(-+"-1")#!"=--T*"$+'"

records of the Company, carried out in accordance with 

)#!"6!+!3$,,8"$//!;)!'"$&'()(+6";3$/)(/!*"(+"?+'($5"$+'"

$//-3'(+6" )-" )#!" (+1-30$)(-+" $+'" !<;,$+$)(-+*" 6(%!+"

to us, we have neither come across any instance of 

material fraud by the Company or on the Company by 

()*"-L/!3*"-3"!0;,-8!!*5"+-)(/!'"-3" 3!;-3)!'"'&3(+6"

the year, nor have we been informed of any such case 

=8")#!"B$+$6!0!+)G"Z#!"A-0;$+8"#$*"+-)"6(%!+"$+8"

6&$3$+)!!" 1-3" ,-$+*" )$T!+" =8" -)#!3*" 13-0" =$+T" -3"

.+$+/($,"(+*)()&)(-+*G

<(G" Z#!" A-0;$+8" #$*" ;$('X" ;3-%('!'" 1-3" 0$+$6!3($,"

3!0&+!3$)(-+"'&3(+6")#!"8!$3" (+"$//-3'$+/!":()#")#!"

provisions of Section 197 read with Schedule V to the 

Act.

xii. As the Company is not a Nidhi Company and the Nidhi 

S&,!*5EFDK" $3!" +-)" $;;,(/$=,!" )-" ()5" )#!" ;3-%(*(-+*" -1"

Clause 3(xii) of the Order are not applicable to the 

Company. 

xiii. The Company has entered into transactions with 

related parties in compliance with the provisions of 

I!/)(-+" DYY" $+'" DgVV"-1" )#!">/)G" Z#!"'!)$(,*" -1" *&/#"

related party transactions have been disclosed in the 

Standalone Financial Statements as required under 

?+'($+">//-&+)(+6"I)$+'$3'"H?+'">IJ"EK5"S!,$)!'"2$3)8"

^(*/,-*&3!*" *;!/(.!'" &+'!3" I!/)(-+" DCC" -1" )#!" >/)5"

3!$'":()#"S&,!"K"-1")#!"A-0;$+(!*"H?+'($+">//-&+)(+6"

Standards) Rules, 2015 (as amended).

<(%G" ^&3(+6" )#!" 8!$35" )#!" A-0;$+8" #$*" +-)" 0$'!" $+8"

preferential allotment or private placement of shares 

or fully or partly paid convertible debentures and 

#!+/!"3!;-3)(+6"&+'!3"/,$&*!"C"H<%(J"-1")#!"-3'!3"(*"+-)"

applicable to the company.

xv. The Company has not entered into any non-cash 

transactions with its Directors or persons connected 

:()#"#(0G">//-3'(+6,85")#!";3-%(*(-+*"-1"A,$&*!"CH<%J"-1"

the Order are not applicable to the Company

<%(G" Z#!"A-0;$+8" (*" +-)" 3!7&(3!'" )-"=!" 3!6(*)!3!'"&+'!3"

I!/)(-+"K_P?>"-1" )#!"S!*!3%!"R$+T"-1" ?+'($">/)5" DgCKG"

>//-3'(+6,85" )#!" ;3-%(*(-+*" -1" A,$&*!" CH<%(J" -1" )#!"

Order are not applicable to the Company.

For Alok Mittal & Associates

Chartered Accountants

?A>?"\(30"S!6(*)3$)(-+"U&0=!3]"FF_YDYU

Alok Kumar Mittal

Partner

Membership Number: 071205

Place: New Delhi

^$)!]"e&+!"DV5"EFED

UDIN: 21071205AAAARC2557
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
HS!1!33!'")-"(+";$3$63$;#"EH1J"&+'!3"iS!;-3)"-+"N)#!3"4!6$,"$+'"S!6&,$)-38"S!7&(3!0!+)*M"*!/)(-+"-1"-&3"3!;-3)")-")#!"

Members of Rama Steel Tubes Limited of even date)

Report on the Internal Financial Controls Over Financial 

Reporting under Clause (i) of Sub- section 3 of Section 143 

of the Companies Act, 2013 (“the Act”)

 !" #$%!" $&'()!'" )#!" (+)!3+$," .+$+/($," /-+)3-,*" -%!3"

.+$+/($," 3!;-3)(+6" -1" S>B>" IZQQ4" ZaRQI" 4?B?ZQ^" Hb)#!"

Company”) as of March 31, 2021 in conjunction with 

-&3" $&'()" -1" )#!" *)$+'$,-+!" .+$+/($," *)$)!0!+)*" -1" )#!"

Company for the year ended on that date.

Opinion

?+"-&3"-;(+(-+5")-")#!"=!*)"-1"-&3"(+1-30$)(-+"$+'"$//-3'(+6"

)-" )#!" !<;,$+$)(-+*" 6(%!+" )-" &*5" )#!" A-0;$+8" #$*5" (+" $,,"

0$)!3($,"3!*;!/)*5"$+"$'!7&$)!"(+)!3+$,".+$+/($,"/-+)3-,*"

*8*)!0"-%!3".+$+/($,"3!;-3)(+6"$+'"*&/#"(+)!3+$,".+$+/($,"

/-+)3-,*"-%!3".+$+/($,"3!;-3)(+6":!3!"-;!3$)(+6"!@!/)(%!,8"

as at March 31, 2021, based on the internal control over 

.+$+/($," 3!;-3)(+6" /3()!3($" !*)$=,(*#!'" =8" )#!" A-0;$+8"

/-+*('!3(+6" )#!"!**!+)($,"/-0;-+!+)*"-1" (+)!3+$,"/-+)3-,"

stated in the Guidance Note on Audit of Internal Financial 

A-+)3-,*"N%!3"\(+$+/($,"S!;-3)(+6"(**&!'"=8")#!"?+*)()&)!"-1"

Chartered Accountants of India.

Management’s Responsibility for Internal Financial 

Controls

The Board of Directors of the Company is responsible for 

!*)$=,(*#(+6" $+'" 0$(+)$(+(+6" (+)!3+$," .+$+/($," /-+)3-,*"

=$*!'" -+" )#!" (+)!3+$," /-+)3-," -%!3" .+$+/($," 3!;-3)(+6"

/3()!3($" !*)$=,(*#!'" =8" )#!" A-0;$+8" /-+*('!3(+6" )#!"

essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over 

\(+$+/($," S!;-3)(+6" (**&!'" =8" )#!" ?+*)()&)!" -1" A#$3)!3!'"

Accountants of India. These responsibilities include the 

'!*(6+5" (0;,!0!+)$)(-+" $+'" 0$(+)!+$+/!" -1" $'!7&$)!"

(+)!3+$,".+$+/($,"/-+)3-,*")#$)":!3!"-;!3$)(+6"!@!/)(%!,8"

1-3" !+*&3(+6" )#!" -3'!3,8" $+'" !L/(!+)" /-+'&/)" -1" ()*"

=&*(+!**5" )#!" *$1!6&$3'(+6" -1" ()*" $**!)*5" )#!" ;3!%!+)(-+"

and detection of frauds and errors, the accuracy and 

/-0;,!)!+!**" -1" )#!" $//-&+)(+6" 3!/-3'*5" $+'" )#!" )(0!,8"

;3!;$3$)(-+" -1" 3!,($=,!" .+$+/($," (+1-30$)(-+5" $*" 3!7&(3!'"

under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal 

.+$+/($,"/-+)3-,*"-%!3".+$+/($,"3!;-3)(+6"-1")#!"A-0;$+8"

based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit of Internal Financial 

A-+)3-,*" N%!3" \(+$+/($," S!;-3)(+6" H)#!" bj&('$+/!" U-)!cJ"

issued by the Institute of Chartered Accountants of India 

$+'" )#!" I)$+'$3'*" -+">&'()(+6" ;3!*/3(=!'" &+'!3" I!/)(-+"

DKCHDFJ"-1")#!"A-0;$+(!*">/)5"EFDC5")-")#!"!<)!+)"$;;,(/$=,!"

)-"$+"$&'()"-1"(+)!3+$,".+$+/($,"/-+)3-,*G"Z#-*!"I)$+'$3'*"

and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal 

.+$+/($,"/-+)3-,*"-%!3".+$+/($,"3!;-3)(+6":$*"!*)$=,(*#!'"

$+'"0$(+)$(+!'"$+'"(1"*&/#"/-+)3-,*"-;!3$)!'"!@!/)(%!,8"(+"

all material respects.

N&3"$&'()" (+%-,%!*";!31-30(+6";3-/!'&3!*")-"-=)$(+"$&'()"

!%('!+/!" $=-&)" )#!" $'!7&$/8" -1" )#!" (+)!3+$," .+$+/($,"

/-+)3-,*" *8*)!0" -%!3" .+$+/($," 3!;-3)(+6" $+'" )#!(3"

-;!3$)(+6" !@!/)(%!+!**G" N&3" $&'()" -1" (+)!3+$," .+$+/($,"

/-+)3-,*" -%!3" .+$+/($," 3!;-3)(+6" (+/,&'!'" -=)$(+(+6"

$+" &+'!3*)$+'(+6" -1" (+)!3+$," .+$+/($," /-+)3-,*" -%!3"

.+$+/($," 3!;-3)(+65" $**!**(+6" )#!" 3(*T" )#$)" $" 0$)!3($,"

:!$T+!**" !<(*)*5" $+'" )!*)(+6" $+'" !%$,&$)(+6" )#!" '!*(6+"

$+'"-;!3$)(+6" !@!/)(%!+!**"-1" (+)!3+$," /-+)3-," =$*!'"-+"

the assessed risk. The procedures selected depend on the 

$&'()-3M*"O&'6!0!+)5"(+/,&'(+6")#!"$**!**0!+)"-1")#!"3(*T*"

-1" 0$)!3($," 0(**)$)!0!+)" -1" )#!" .+$+/($," *)$)!0!+)*5"

whether due to fraud or error.

We believe that the audit evidence obtained by us are 

*&L/(!+)"$+'"$;;3-;3($)!")-";3-%('!"$"=$*(*"1-3"-&3"$&'()"

-;(+(-+" -+" )#!" A-0;$+8M*" (+)!3+$," .+$+/($," /-+)3-,*"

*8*)!0"-%!3".+$+/($,"3!;-3)(+6G

Meaning of Internal Financial Controls Over Financial 

Reporting

>" /-0;$+8M*" (+)!3+$," .+$+/($," /-+)3-," -%!3" .+$+/($,"

3!;-3)(+6" (*" $" ;3-/!**" '!*(6+!'" )-" ;3-%('!" 3!$*-+$=,!"

$**&3$+/!" 3!6$3'(+6" )#!" 3!,($=(,()8" -1" .+$+/($," 3!;-3)(+6"

$+'" )#!" ;3!;$3$)(-+" -1" .+$+/($," *)$)!0!+)*" 1-3" !<)!3+$,"

;&3;-*!*"(+"$//-3'$+/!":()#"6!+!3$,,8"$//!;)!'"$//-&+)(+6"

;3(+/(;,!*G" >" /-0;$+8M*" (+)!3+$," .+$+/($," /-+)3-," -%!3"

.+$+/($,"3!;-3)(+6"(+/,&'!*")#-*!";-,(/(!*"$+'";3-/!'&3!*"

that:

(1) pertain to the maintenance of records that, in 

3!$*-+$=,!" '!)$(,5" $//&3$)!,8" $+'" 1$(3,8" 3!9!/)" )#!"
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transactions and dispositions of the assets of the 

company; 

(2) provide reasonable assurance that transactions 

are recorded as necessary to permit preparation of 

.+$+/($," *)$)!0!+)*" (+" $//-3'$+/!" :()#" 6!+!3$,,8"

$//!;)!'"$//-&+)(+6";3(+/(;,!*5"$+'")#$)"3!/!(;)*"$+'"

!<;!+'()&3!*"-1")#!"/-0;$+8"$3!"=!(+6"0$'!"-+,8"(+"

$//-3'$+/!":()#" $&)#-3([$)(-+*" -1"0$+$6!0!+)" $+'"

directors of the company; and 

HCJ" ;3-%('!"3!$*-+$=,!"$**&3$+/!"3!6$3'(+6";3!%!+)(-+"-3"

)(0!,8" '!)!/)(-+" -1" &+$&)#-3([!'" $/7&(*()(-+5" &*!5" -3"

disposition of the company’s assets that could have a 

0$)!3($,"!@!/)"-+")#!".+$+/($,"*)$)!0!+)*G

Limitations of Internal Financial Controls Over Financial 

Reporting

R!/$&*!" -1" )#!" (+#!3!+)" ,(0()$)(-+*" -1" (+)!3+$," .+$+/($,"

/-+)3-,*"-%!3".+$+/($," 3!;-3)(+65" (+/,&'(+6" )#!";-**(=(,()8"

-1"/-,,&*(-+"-3"(0;3-;!3"0$+$6!0!+)"-%!33('!"-1"/-+)3-,*5"

material misstatements due to error or fraud may occur 

and not be detected. Also, projections of any evaluation 

-1" )#!" (+)!3+$," .+$+/($," /-+)3-,*" -%!3".+$+/($," 3!;-3)(+6"

to future periods are subject to the risk that the internal 

.+$+/($,"/-+)3-,"-%!3".+$+/($,"3!;-3)(+6"0$8"=!"/-0!"(+"

$'!7&$)!" =!/$&*!" -1" /#$+6!*" (+" /-+'()(-+*5" -3" )#$)" )#!"

'!63!!"-1"/-0;,($+/!":()#")#!";-,(/(!*"-3";3-/!'&3!*"0$8"

deteriorate.

For Alok Mittal & Associates

Chartered Accountants

?A>?"\(30"S!6(*)3$)(-+"U&0=!3]"FF_YDYU

Alok Kumar Mittal

Partner

Membership Number: 071205

Place: New Delhi

^$)!]"e&+!"DV5"EFED

UDIN: 21071205AAAARC2557
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STANDALONE BALANCE SHEET AS AT MARCH 31, 2021
(` in Lakhs)

Particulars  Note  As at 
March 31, 2021 

 As at 
March 31, 2020 

ASSETS

Non-current assets
Property, Plant and Equipment 3 "C5EKKGVE"  2,172.70 
A$;()$," -3T"(+"23-63!** 3 "DVCGVC" "dYVGgY"
Investment Properties K "CVKGDC"  363.51 
?+)$+6(=,!">**!)* 5  2.01  0.67 
S(6#)"-1"a*!">**!)* 6  126.66 "DKDG_d"
Investment in Subsidiaries, Associates & Joint Ventures 7 "D5KF_GYd"  1,265.33 
Financial assets
  (i) Investments V  0.61  0.61 
""H((J"N)#!3".+$+/($,"$**!)* 9 "E5CKgGdV"  2,261.10 
Deferred tax assets(net) 19  -    -   
Other non current assets 10 YGKd""" "ddGEV"
Total non current assets  7704.96  6,950.74 
Current Assets
Inventories 11 "_5YDVGEg" "E5YK_GFD"
Financial Assets
(i) Trade Receivables 12(a) "C5KV_G_E"  5,505.21 
(ii) Cash and Cash Equivalents 12(b) "KVCG__"  652.09 
  (iii) Bank balances other than (ii) above  -    -   
(iv) Other Financial Assets 12(c) "EEGCK" "EKGEC"
Other current assets 13  1901.52 "E5gCVGV_"
Total current assets 11,611.22  11,865.39 

Total Assets  19,316.18  18,816.12 
Equity and Liabilities
Equity
Equity Share Capital DK "VCgGYF" "VCgGYF"
Other Equity 15 "V5FFYGDC" "Y5KdEGYK"
Total equity  8,846.83  8,302.44 
Liabilities
Non-current liabilities
Financial Liabilities
""H(J"R-33-:(+6* 16 "E5KE_GVF" "D5DCFGEV"
""H((J"N)#!3".+$+/($,",($=(,()(!* 17  25.13 "gKGFF"
Provisions DV "_EGKE"  51.61 
Deferred Tax Liabilities (Net) 19 "Dg_GVE" "DgVGKd"
Total non-current liabilities  2,699.17  1,474.35 
Current Liabilities
Financial Liabilities
""H(J"R-33-:(+6* 20(a) "K5ggVGgF"  5,613.09 
  (ii) Trade Payables 20(b)  2,199.62  3,035.26 
  (iii) Other Financial Liabilities 20(c) "DgKGE_" "DYYGdV"
Provisions 21  33.22 "EgG_K"
Other Current Liabilities 22 "EdKGVV" "DYKGYY"
Current Tax Liability(net) 23  79.30 "VGgg"
Total current liabilities  7,770.18  9,039.33 
Total equity and liabilities  19,316.18  18,816.12 

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
\(30"S!6G"U-G""FF_YDYU

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
"HB$+$6(+6"^(3!/)-3J"

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
^$)!"]"e&+!"DV5"EFED

Sd/-
 Rajeev Kumar Agarwal 
"HA#(!1"\(+$+/($,"NL/!3J

Sd/-
 Kapil Datta 

 (Company Secretary) 
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STANDALONE STATEMENT OF PROFIT OR LOSS 
FOR THE YEAR ENDED MARCH 31, 2021

(` in Lakhs)

Particulars Notes  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020 

Income

Revenue from operations EK  32,571.00  29,176.13 

Other income 25 "CDEGKY" "KYEGCK"

Total Income  32,883.47  29,648.47 

Expenses:

Cost of Materials consumed 26 "EY5dFCGKV"  23,357.11 

2&3/#$*!"-1"*)-/TP(+P)3$'!"H)3$'!'"6--'*J 27 "C5dddGKV" "C5VdDGCV"

A#$+6!*"(+"(+%!+)-3(!*"-1".+(*#!'"6--'*5":-3TP(+P;3-63!**"$+'"*)-/TP(+PZ3$'! 27  (1,325.37) "HDVgGdKJ

Q0;,-8!!"R!+!.)"Q<;!+*! EV "KgVGYE"  530.55 

Financial Costs 29  610.22 "VFYGFd"

^!;3!/($)(-+"$+'">0-3)([$)(-+" 30 "Ed_GYK" "EEDGYV"

Other Expenses 31  1,026.35 "D5FEKGDE"

Total expenses  32,345.62  29,612.36 

/0"1%&234"03&+5)03&"4&$3%&60"1%+&"4&'$73+%!3$%+&'$& ++"*')%3+&)$8&9"'$%&
Ventures

"_CYGVd"  36.11 

I#$3!"-1"+!)";3-.)*"-1"$**-/($)!*"$+'"O-(+)"%!+)&3!*"$//-&+)!'"1-3"&*(+6")#!"
equity method

"DKFGKK"  232.39 

/0"1%&234"03&%):  678.29  268.50 

Tax expense: 32

   (a) Current tax "DK_GCD" "DVGgg"

"""H=J"^!1!33!'")$<"A#$36! "HKGVKJ  111.76 

   (c) Income Tax of earlier year  -   "FGKV"

Total Tax Expense  140.47  131.23 

/0"1%;,("++.&4"0&%53&<3)0  537.82  137.28 

Other Comprehensive Income(OCI)

=%3!+&%5)%&>'??&$"%&23&03*?)++'138&%"&/0"1%&@&("++&+#2+3A#3$%?B

"PS!0!$*&3!0!+)"-1")#!"^!.+!'"R!+!.)"2,$+*")-"Q0;,-8!!* "VGYd"  (1.11)

"P?+/-0!"Z$<"3!,$)(+6")-"?)!0*")#$)":(,,"+-)"=!"3!/,$**(.!'")-" 
"""23-.)"f"4-**

 (2.20)  0.27 

?)!0*")#$)":(,,"=!"3!/,$**(.!'")-"23-.)"f"4-**"*&=*!7&!+),8

"PQ</#$+6!"^(@!3!+/!"-+")3$+*,$)(-+"-1"\-3!(6+"-;!3$)(-+*  -    -   

"P?+/-0!"Z$<"3!,$)(+6")-"?)!0*")#$)":(,,"=!"3!/,$**(.!'")-"23-.)" 
  & Loss

 -    -   

Total Other comprehensive Income for the Year  6.56  (0.84)

Total Comprehensive Income for the year  544.38  136.44 

Q$3+(+6*";!3"*#$3!

R$*(/"Q$3+(+6*";!3"*#$3!  3.24  0.81 

^(,&)!'"!$3+(+6*";!3"*#$3!  3.24  0.81 

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
\(30"S!6G"U-G""FF_YDYU

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
"HB$+$6(+6"^(3!/)-3J"

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
^$)!"]"e&+!"DV5"EFED

Sd/-
 Rajeev Kumar Agarwal 
"HA#(!1"\(+$+/($,"NL/!3J

Sd/-
 Kapil Datta 

 (Company Secretary) 
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(` in Lakhs)

S 
No.

Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020

A. Cash Flow from operating activities

U!)"23-.)"=!1-3!"Z$< "dYVGEg" "EdVG_F"

Adjustments For

Depreciation and amortisation expense "Ed_GYK" "EEDGYV"

Finance Cost  610.22 "VFYGFd"

S!0!$*&3!0!+)"-1")#!"^!.+!'"R!+!.)"2,$+*")-"Q0;,-8!!*"3-&)!'"
)#3-&6#"NA?

"VGYd"  (1.11)

I#$3!"-1"23-.)"(+"e-(+)"k!+)&3! "HDKFGKKJ  (232.39)

Interest Income on FD with banks "HEDKGFCJ "HE_FGVKJ

C630)%'$D&/0"1%&234"03&>"0E'$D&*)6'%)?&*5)$D3+  1,208.54  813.01 

Adjustment for Working Capital Changes

Decrease/(Increase) in Inventories "HE5gYCGEVJ "E5FCVGKK"

Decrease/(Increase) in Trade receivables  2,019.69  (622.62)

^!/3!$*!XH?+/3!$*!J"(+"-)#!3".+$+/($,"$+'"+-+P.+$+/($,"$**!)* "D5FFgGKd" "HD5VVdGDDJ

(Decrease )Increase in Trade Payables "HVC_GdCJ  1,159.69 

H^!/3!$*!JX?+/3!$*!"(+"-)#!3".+$+/($,5"+-+".+$+/($,",($=(,()(!*"$+'"
provisions

"KEGCD"  (15.31)

Cash generated from Operations "KYDGFV" "D5KVYGDF"

Net Direct Taxes paid  (75.00)  (62.23)

F3%&G)+5&H">&40"!&"630)%'$D&)*%'7'%'%3+  396.08  1,424.87 

B. CASH FLOW FROM INVESTING ACTIVITIES

I$,!"X"H2&3/#$*!J"-1"23-;!3)852,$+)"$+'"!7&(;0!+)""H?+/,&'(+6"A$;()$,"
 -3T"(+"23-63!**J

"HVDYG__J "H_gVGDKJ

>''()(-+"X"^!,!)(-+")-"3(6#)"-1"a*!">**!)*  -   "HDKDG_dJ

Addition to Investment Properties  (36.00)  -   

>''()(-+")-"?+)$+6(=,!">**!)*  (1.50)  -   

Increase in Investment in Subsidiaries, Associates & Joint Ventures "HDKFGKKJ  (232.39)

Proceeds from sale of Property, Plant and Equipments  5.27  -   

I#$3!"-1"23-.)"(+"e-(+)"k!+)&3! "DKFGKK"  232.39 

Interest received "EDKGFC" "E_FGVK"

F3%&*)+5&H">&40"!&'$73+%'$D& *%'7'%'3+  (635.75)  (488.86)

STANDALONE STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED MARCH 31, 2021
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(` in Lakhs)

S 
No.

Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020

C. CASH FLOW FROM FINANCING ACTIVITIES

23-/!!'*"13-0"R-33-:(+6*"HI!/&3!'J "dVDGCC"  (113.73)

Interest paid  (610.22) "HVFYGFdJ

F3%&G)+5&40"!&1$)$*'$D& *%'7'%'3+  71.12  (920.78)

FIJ&=FGKI LI&;,MIGKI LI.&=F&G LN& FM&G LN&IOP=Q (IFJ "HDdVG_KJ  15.22 

N;!+(+6"=$,$+/!"-1"A$*#"f"A$*#"!7&(%$,!+)*H>;3(,"D5"EFEFX>;3(,"D5"
2019)

 652.09 "dCdGVY"

A,-*(+6"=$,$+/!"-1"A$*#"f"/$*#"!7&(%$,!+)"  483.54  652.09 

Cash and cash Equivalents comprises

Cash in Hand "CGK_" "_GKd"

Balance with Scheduled Banks

-In current Accounts "EdVGdE" "dFGdV"

P?+"\(<!'"^!;-*()">//-&+)*":()#"-3(6(+$,"0$)&3()8"-1",!**")#$+"C"
months

"EDDGKV" "_V_Gg_"

Total Cash and Cash Equivalents  483.54  652.09 

Total 

Notes:    

1 The above Cash Flow Statement has been prepared under the indirect method as set out in IND AS 7-Statement of 

A$*#"9-:*"+-)(.!'"&+'!3"I!/)(-+"DCC"-1")#!"A-0;$+(!*">/)5EFDCHZ#!">/)JlA-0;$+(!*H?+'($+">//-&+)(+6"I)$+'3$'*"

) Rules,2015, as amended.    

E" \(6&3!*"(+"R3$/T!)"(+'(/$)!"/$*#"-&)9-:

I!!"$//-0;$+8(+6"+-)!*")-")#!"I)$+'$,-+!".+$+/($,"*)$)!0!+)*

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
\(30"S!6G"U-G""FF_YDYU

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
"HB$+$6(+6"^(3!/)-3J"

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
^$)!"]"e&+!"DV5"EFED

Sd/-
 Rajeev Kumar Agarwal 
"HA#(!1"\(+$+/($,"NL/!3J

Sd/-
 Kapil Datta 

 (Company Secretary) 
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LJ FM (CFI&LJ JIRIFJ&CS&GN FTIL&=F&IOP=J<&
FOR THE YEAR ENDED MARCH 31, 2021

a.  Equity share capital

(` in Lakhs)

Particulars Amount

As at March 31, 2019  839.70 
Q7&()8"*#$3!*"(**&!'"'&3(+6")#!"m!$3  -   
As at March 31, 2020  839.70 
Q7&()8"*#$3!*"(**&!'"'&3(+6")#!"8!$3  -   
As at March 31, 2021  839.70 

b.  Other equity

(` in Lakhs)
Particulars Reserves and Surplus Money recd. 

against 
Share 

Warrants

Total
General 

Reserve#
Retained 
Earnings

Securities 
Premium 
Reserve^

Capital 
Reserve

Balance as at March 31, 2019  1,277.28  3,872.82  2,176.20  -    -    7,326.29 
23-.)"1-3")#!"8!$3  -   "DCYGEV"  -    -    -   "DCYGEV"
Other comprehensive income for the year
- S!0!$*&3!0!+)" -1" )#!" ^!.+!'" R!+!.)"

Plans to Employees
 -   "HFGVKJ  -    -    -   "HFGVKJ

- Z3$+*1!3"13-0"S!)$(+!'"Q$3+(+6*")-"/$;()$,"
reserve on account of foreiture of Money 
S!/'G">6$(+*)"*#$3!" $33$+)*

 -    (225.70)  -    225.70  -    -   

- Q</#$+6!" ^(@!3!+/!" -+" \-3!(6+" A&33!+/8"
Translation

 -    -    -    -    -    -   

- Z3$+*1!3"13-0"S!)$(+!'"Q$3+(+6*")-"j!+!3$,"
Reserves

 -    -    -    -    -   

Balance as at March 31, 2020  1,277.28  3,783.56  2,176.20  225.70  -    7,462.74 
23-.)"1-3")#!"8!$3  -   "_CYGVE"  -    -    -   "_CYGVE"
Other comprehensive income for the year
PS!0!$*&3!0!+)"-1")#!"^!.+!'"R!+!.)"2,$+*"
to Employees

 -    6.56  -    -    -    6.56 

- Z3$+*1!3"13-0"S!)$(+!'"Q$3+(+6*")-"/$;()$,"
reserve on account of foreiture of Money 
S!/'G">6$(+*)"*#$3!" $33$+)*

 -    -    -    -    -    -   

- Q</#$+6!" ^(@!3!+/!" -+" \-3!(6+" A&33!+/8"
Translation

 -    -    -    -    -    -   

- Z3$+*1!3"13-0"S!)$(+!'"Q$3+(+6*")-"j!+!3$,"
Reserves

 -    -    -    -    -   

Balance as at March 31, 2021  1,277.28  4,327.95  2,176.20  225.70  -    8,007.12 
nj!+!3$,"S!*!3%!"(*"&*!'"13-0")(0!")-")(0!")-")3$+*1!3";3-.)*"13-0"3!)$(+!'"!$3+(+6*"1-3"$;;3-;3($)(-+";&3;-*!*G">*")#!"j!+!3$,"
Reserve is created by the transfer from one component of equity to another and is not a item of other comprehensive income, 
()!0*"(+/,&'!'"(+")#!"j!+!3$,"S!*!3%!":(,,"+-)"=!"3!/,$**(.!'"*&=*!7&!+),8")-"23-.)"-3"4-**G

^Securties Premium Reserve is used to record the premium on issue of shares. This is utilised in accordance with the provisions of 
the Companies Act, 2013.

Z#!"$=-%!"*)$)!0!+)"-1"/#$+6!*"(+"!7&()8"*#-&,'"=!"3!$'"(+"/-+O&+/)(-+":()#")#!"$//-0;$+8(+6"+-)!*"

Z#(*"(*")#!"*)$)!0!+)"-1"/#$+6!*"(+"!7&()8"3!1!33!'")-"(+"-&3"3!;-3)"-1"!%!+"'$)!G

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
\(30"S!6G"U-G""FF_YDYU

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
"HB$+$6(+6"^(3!/)-3J"

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
^$)!"]"e&+!"DV5"EFED

Sd/-
 Rajeev Kumar Agarwal 
"HA#(!1"\(+$+/($,"NL/!3J

Sd/-
 Kapil Datta 

 (Company Secretary) 
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2021

1. Corporate Information

 Rama Steel Tubes Limited (“ the Company’) is 

limited Company domiciled in India and incorporated 

-+" \!=&$38" Ed5" DgYK" &+'!3" )#!" ;3-%(*(-+*" -1" )#!"

A-0;$+8>/)5"Dg_d"#$%(+6"()*"3!6(*)!3!'"-L/!"$)"RP_5"

C3'"\,--35"B$(+"S-$'5j#$[(;&35"U!:"̂ !,#(PDDFFgdG"Z#!"

Company is a public company listed on the Bombay 

I)-/T"Q</#$+6!" HRIQJ"$+'"U$)(-+$,"I)-/T"Q</#$+6!"

HUIQJG" Z#!" A-0;$+8" (*" !+6$6!'" (+" )#!" =&*(+!**" -1"

0$+&1$/)&3(+6"-1"I)!!,"2(;!*"$+'"3!,$)!'";3-'&/)*G

Z#!"A-0;$+8M*"0$+&1$/)&3(+6" 1$/(,()(!*"$3!" ,-/$)!'"

$)"I$#(=$=$'5"^(*)3(/)"j#$[($=$'"(+"a))$3"23$'!*#"$+'"

o#-;-,(5"^(*)3(/)"S$(6$3#"(+"B$#$3$*)#3$G

UV& W)+'+&"4&6036)0)%'"$&"4&1$)$*')?&+%)%3!3$%+&@&P+3&

of  estimates

UVX& W)+'+&"4&/036)0)%'"$&"4&1$)$*')?&L%)%3!3$%+

" Z#!*!" .+$+/($," *)$)!0!+)*" $3!" ;3!;$3!'" (+"

$//-3'$+/!" :()#" ?+'($+" >//-&+)(+6" I)$+'$3'*" H?+'"

AS) under the historical cost convention on the 

$//3&$,"=$*(*"!</!;)"1-3"/!3)$(+".+$+/($,"(+*)3&0!+)*"

which are measured at fair values, the provisions of 

)#!"A-0;$+(!*">/)5"EFDC""H" i)#!">/)MJ"H")-")#!"!<)!+)"

+-)(.!'J" $+'" 6&('!,(+!*" (**&!'" =8" )#!" I!/&3()(!*"

$+'"Q</#$+6!"R-$3'"-1"?+'($"H"IQR?JG"Z#!"?+'">I"$3!"

prescribed under Section 133 of the Act read with Rule 

C" -1" )#!" A-0;$+(!*" H?+'($+" >//-&+)(+6" I)$+'$3'*J"

S&,!*5" EFD_" $+'" A-0;$+(!*" H?+'($+" >//-&+)(+6"

I)$+'$3'*J" >0!+'0!+)" S&,!*5" EFDdG" >//-&+)(+6"

policies have been consistently applied except 

:#!3!"$"+!:,8P(**&!'"$//-&+)(+6"*)$+'$3'"(*"(+()($,,8"

$'-;)!'" -3" $" 3!%(*(-+" )-" $+" !<(*)(+6" $//-&+)(+6"

*)$+'$3'"3!7&(3!*"$"/#$+6!"(+")#!"$//-&+)(+6";-,(/8"

hitherto in use.

2.2 Statement of compliance

" Z#!" .+$+/($," *)$)!0!+)*" #$%!" =!!+" ;3!;$3!'" (+"

$//-3'$+/!" :()#" ?+'($+" >//-&+)(+6" I)$+'$3'" H?+'"

>IJ"+-)(.!'"&+'!3")#!"A-0;$+(!*"H?+'($+">//-&+)(+6"

Standards) Rules, 2015 read with Section 133 of the 

Companies Act, 2013.

2.3  Use of estimates

 Th!" ;3!;$3$)(-+" -1" )#!" .+$+/($," *)$)!0!+)*" (+"

/-+1-30()8" :()#" ?+'" >I" 3!7&(3!*" )#!" B$+$6!0!+)"

)-" 0$T!" !*)(0$)!*5" O&'6!0!+)*" $+'" $**&0;)(-+*G"

Z#!*!"!*)(0$)!5"O&'6!0!+)*"$+'"$**&0;)(-+*"$@!/)"

)#!"$;;,(/$)(-+"-1"$//-&+)(+6"*#!!)"'$)!"(*"/,$**(.!'"

as capital advances under other noncurrent assets 

and the cost of Property, Plant and Equipment not 

available for use before such date are disclosed 

&+'!3" iA$;()$," :-3TP(+P;3-63!**M;-,(/(!*" $+'" )#!"

reported amounts of assets and liabilities,the 

'(*/,-*&3!*" -1" /-+)(+6!+)" $**!)*" $+'" ,($=(,()(!*" $)"

)#!" '$)!" -1" )#!" .+$+/($," *)$)!0!+)*" $+'" 3!;-3)!'"

$0-&+)*"-1"3!%!+&!*"$+'"!<;!+*!*"'&3(+6")#!";!3(-'G"

Z#!" $;;,(/$)(-+" -1" $//-&+)(+6" ;-,(/(!*" )#$)" 3!7&(3!"

/3()(/$,"$//-&+)(+6"!*)(0$)!*" (+%-,%(+6"/-0;,!<"$+'"

*&=O!/)(%!" O&'6!0!+)*""$+'")#!"&*!"-1"$**&0;)(-+*"

(+" )#!*!" .+$+/($," *)$)!0!+)*" #$%!" =!!+" '(*/,-*!'"

(+"U-)!"KG">//-&+)(+6"!*)(0$)!*"/-&,'"/#$+6!"13-0"

;!3(-'" )-" ;!3(-'G" >/)&$," 3!*&,)*" /-&,'" '(@!3" 13-0"

)#-*!" !*)(0$)!*G" >;;3-;3($)!" /#$+6!*" (+" !*)(0$)!*"

$3!"0$'!"$*")#!"B$+$6!0!+)"=!/-0!*"$:$3!"-1")#!"

/#$+6!*"(+"/(3/&0*)$+/!*"*&33-&+'(+6")#!"!*)(0$)!*G"

A#$+6!*" (+" !*)(0$)!*" $3!" 3!9!/)!'" (+" )#!" .+$+/($,"

*)$)!0!+)*"(+")#!";!3(-'"(+":#(/#"/#$+6!*"$3!"0$'!"

$+'"(1"0$)!3($,5")#!(3"!@!/)*"$3!"'(*/,-*!'"(+")#!"+-)!*"

)-")#!".+$+/($,"*)$)!0!+)*5

YV& L'D$'1*)$%& **"#$%'$D&/"?'*'3+

3.1 Basis of Measurement

" Z#!*!" *)$+'$,-+!" .+$+/($," *)$)!0!+)*" #$%!" =!!+"

prepared under the historical cost except for the 

1-,,-:(+6" $**!)*" $+'" ,($=(,()(!*" :#(/#" #$%!" =!!+"

0!$*&3!'" $)" 1$(3" %$,&!]" G" Z#!" *)$+'$,-+!" .+$+/($,"

statements are presented in Indian Rupees (`), 

which is the Company’s functional and presentation 

currency and all amounts are rounded to the nearest 

Lakh and two decimals thereof, except as stated 

otherwise.
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YVU& =$73+%!3$%&'$&9"'$%&Q3$%#03

" ?+)!3!*)*" (+" O-(+)" %!+)&3!" $3!" $//-&+)!'" 1-3" &*(+6"

)#!" !7&()8" 0!)#-'5" $1)!3" (+()($,,8" =!(+6" 3!/-6+(*!'"

at cost in the standalone balance sheet. When the 

j3-&;" )3$+*$/)*" :()#" $" O-(+)" %!+)&3!" 5" ;3-.)*" $+'"

losses from transactions with the joint venture are 

3!/-6+(*!'"(+")#!"=$,$+/!"*#!!)"-1"j3-&;"-+,8")-")#!"

extent of interests in the joint venture that are not 

related to the Group.

" Z#!"/$338(+6"$0-&+)"-1")#!"(+%!*)0!+)"(*"$'O&*)!'")-"

3!/-6+(*!"/#$+6!*"(+")#!"j3-&;M*"*#$3!"-1"+!)"$**!)*"

of the joint venture since the acquision date. Goodwill 

3!,$)(+6")-")#!"O-(+)"%!+)&3!"(*"(+/,&'!'"(+")#!"/$338(+6"

amount of the investment.

" Z#!"I)$+'$,-+!"I)$)!0!+)"-1"23-.)"$+'"4-**"3!9!/)*"

the Group’s share of the results of operations of the 

O-(+)" %!+)&3!G">+8" /#$+6!" (+"NA?" -1" )#-*!" (+%!*)!!*"

is presented as part of the Group’s OCI. In addition, 

:#!+")#!3!"#$*"=!!+"$"/#$+6!"3!/-6+(*!'"'(3!/),8"(+"

)#!"!7&()8"-1")#!"O-(+)"%!+)&3!5")#!"j3-&;"3!/-6+(*!*"

()*" *#$3!" -1" $+8" /#$+6!*5" :#!+" $;;,(/$=,!5" (+" )#!"

*)$)!0!+)" -1" /#$+6!*" (+" !7&()8G" a+3!$,(*!'" 6$(+*"

$+'",-**!*"3!*&,)(+6"13-0")3$+*$/)(-+*"=!):!!+")#!"

Group and the joint venture are eliminated to the 

extent of the interest in the associate/joint venture. 

Z#!"$663!6$)!"-1")#!"j3-&;M*"*#$3!"-1";3-.)"-3",-**"-1"

joint venture is shown on the face of the Standalone 

I)$)!0!+)"-1"23-.)"$+'"4-**G"

 After application of the equity method, the Group 

'!)!30(+!*":#!)#!3" ()" (*"+!/!**$38" )-"3!/-6+(*!"$+"

impairment loss on its investment in its  joint venture. 

>)"!$/#"3!;-3)(+6"'$)!5")#!"j3-&;"'!)!30(+!*":#!)#!3"

there is objective evidence that the investment in the 

joint venture is impaired. If there is such evidence, 

the Group calculates the amount of impairment as 

)#!" '(@!3!+/!" =!):!!+" )#!" 3!/-%!3$=,!" $0-&+)" -1"

)#!" O-(+)" %!+)&3!" $+'" ()*" /$338(+6" %$,&!5" $+'" )#!+"

3!/-6+(*!*")#!",-**"$*"iI#$3!"-1"23-.)"-1"O-(+)"%!+)&3!M"

(+")#!"A-+*-,('$)!'"I)$)!0!+)"-1"23-.)"f"4-**G

" a;-+" ,-**" -1" *(6+(./$+)" (+9&!+/!" -%!3" )#!" O-(+)"

%!+)&3!5" )#!" j3-&;" 0!$*&3!*" $+'" 3!/-6+(*!*" $+8"

3!)$(+!'" (+%!*)0!+)"$)" ()*"1$(3"%$,&!G">+8"'(@!3!+/!"

=!):!!+" )#!" /$338(+6" $0-&+)" -1" )#!" O-(+)" %!+)&3!"

&;-+" ,-**" -1" *(6+(./$+)" $+'" )#!" 1$(3" %$,&!" -1" )#!"

retained investment and proceeds from disposal is 

3!/-6+(*!'" (+" )#!"I)$+'$,-+!"I)$)!0!+)"-1"23-.)"f"

Loss.

3.3 Property, Plant and Equipment (PPE)

 Property, plant and equipment are stated at cost, 

net of accumulated depreciation and accumulated 

impairment losses, if any. Cost comprises of the 

purchase price (net of GST credits / duty credits 

wherever applicable) and all direct costs attributable 

)-" =3(+6(+6" )#!" $**!)" )-" ()*" :-3T(+6" /-+'()(-+" 1-3"

(+)!+'!'" &*!" $+'" (+/,&'!*" )#!" =-33-:(+6" /-*)*"

1-3" 7&$,(18(+6" $**!)*" $+'" )#!" (+()($," !*)(0$)!" -1"

3!*)-3$)(-+"/-*)"(1")#!"3!/-6+()(-+"/3()!3($"(*"0!)G">,,"

-)#!3" 3!;$(3" $+'"0$(+)!+$+/!" /-*)*" $3!" 3!/-6+(*!'"

(+" )#!" *)$)!0!+)" -1" ;3-.)" $+'" ,-**" $*" (+/&33!'G"

I-1):$3!"$+'",(/!+/!*":#(/#"$3!"(+)!63$,";$3)"-1")#!"

22Q" $3!" /$;()$,(*!'" $,-+6":()#" 3!*;!/)(%!" 22QG" " >+"

()!0"-1";3-;!3)85";,$+)"f"!7&(;0!+)"(*"'!P3!/-6+(*!'"

&;-+"'(*;-*$,"-3":#!+"+-"1&)&3!"!/-+-0(/"=!+!.)*"

$3!" !<;!/)!'" 13-0" ()*" &*!" -3" '(*;-*$,G" Z#!" 6$(+" -3"

,-**"$3(*(+6"-+")#!"'(*;-*$,"-3""!)(3!0!+)"-1"$+"()!0"

of property, plant and equipment is determined as 

)#!"'(@!3!+/!"=!):!!+" )#!" *$,!*" ;3-/!!'*" $+'" )#!"

/$338(+6"$0-&+)"-1")#!"$**!)"$+'"(*"3!/-6+(*!'"(+")#!"

I)$)!0!+)"-1"23-.)"$+'"4-**"-+")#!"'$)!"-1"'(*;-*$,"

-3"3!)(3!0!+)G"A$;()$,":-3TP(+P;3-63!**"(+/,&'!*"/-*)"

of property, plant and equipment under installation 

/ under development as at the balance sheet date. 

Advances paid towards the acquisition of property, 

;,$+)" $+'" !7&(;0!+)" -&)*)$+'(+6" $)" !$/#" =$,$+/!"

-1";3-.)"$+'",-**" (1" )#!3!"#$*"=!!+"$"/#$+6!" (+")#!"

estimates used to determine the recoverable amount. 

Z#!" /$338(+6" $0-&+)" -1" )#!" $**!)" (*" (+/3!$*!'" )-"

its revised recoverable amount, provided that this 

$0-&+)" '-!*" +-)" !</!!'" )#!" /$338(+6" $0-&+)" )#$)"

would have been determined (net of any accumulated 

$0-3)([$)(-+"-3"'!;3!/($)(-+J"#$'"+-"(0;$(30!+)",-**"

=!!+"3!/-6+(*!'"1-3")#!"$**!)"(+";3(-3"8!$3*G">"3!%!3*$,"

-1" (0;$(30!+)" ,-**" (*" 3!/-6+(*!'" (00!'($)!,8" (+"

I)$)!0!+)"-1"23-.)"$+'"4-**G"
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3.4 Depreciation and Amortisation

i Depreciation on the property, plant and 

equipment is provided over the useful life of 

$**!)*":#(/#" (*"/-(+/('!":()#" )#!" ,(1!"*;!/(.!'"

in Schedule II to the Companies Act, 2013. The 

3$+6!"-1"&*!1&,",(%!*"-1")#!"23-;!3)852,$+)"$+'"

Equipment are as follows:

Property, Plant & 

Equipment 

Useful lives in 

Years

Plant & equipment  VP"D_

R&(,'(+6 5- 60

NL/!"!7&(;0!+) 5

Vehicles "VPDF

\&3+()&3!"f".<)&3!* 10

Computers  3- 6

 The depreciation has been provided based on 

)#!"&*!1&,",(1!"-1"$**!)*"*;!/(.!'"(+"I/#!'&,!??"

)-" )#!" A-0;$+(!*" >/)5" EFDC" -+" *)3$(6#)" ,(+!"

method. The useful lives of assets as mentioned 

$=-%!"(*"-+")#!(3"*(+6,!"*#(1)"=$*(*5"(1"$+"$**!)"(*"

&*!'" 1-3" $+8" )(0!" '&3(+6" )#!" 8!$3" 1-3" '-&=,!"

shift, the depreciation will increase by 50% 

for that period and in case of triple shift the 

depreciation shall be calculated on the basis of 

100%for that period. 

ii Property, plant and equipment (PPE) which 

$3!" $''!'X" '(*;-*!'P" -1" '&3(+6" )#!" 8!$35"

depreciation is provided on pro-rata basis from 

(up- to) the date on which the PPE is available 

for use (disposed-of).

iii Assets residual values and useful lives are 

3!%(!:!'"$)"!$/#".+$+/($,"8!$3"!+'"/-+*('!3(+6"

the physical condition of the assets and 

=!+/#0$3T(+6" $+$,8*(*" -3" :#!+!%!3" )#!3!"

are indicators for review of residual value and 

useful life adjusted prospectively, if appropriate. 

Freehold land is not depreciated. Lease hold 

land is amortised over the period of lease.

iv Free-hold land are not subject to amortisation.

YVZ& =!6)'0!3$%&"4&$"$[1$)$*')?&)++3%+

 Property, plant and equipment and other non-

.+$+/($," $**!)*" $3!" !%$,&$)!'" 1-3" 3!/-%!3$=(,()8"

:#!+!%!3" !%!+)*" -3" /#$+6!*" (+" /(3/&0*)$+/!*"

(+'(/$)!" )#$)" )#!(3" /$338(+6" $0-&+)*" 0$8" +-)" =!"

3!/-%!3$=,!G"\-3")#!";&3;-*!"-1" (0;$(30!+)")!*)(+65"

)#!" 3!/-%!3$=,!" $0-&+)" H(G!G" )#!" #(6#!3" -1" )#!" 1$(3"

value less cost to sell and the value-in-use) is 

determined on an individual asset basis unless the 

$**!)"'-!*"+-)"6!+!3$)!"/$*#"9-:*")#$)"$3!",$36!,8"

independent of those from other assets. In such 

cases, the recoverable amount is determined for 

)#!" A$*#" j!+!3$)(+6" a+()" HAjaJ" )-":#(/#" )#!" $**!)"

=!,-+6*G"?1"*&/#"$**!)*"$3!"/-+*('!3!'")-"=!"(0;$(3!'5"

)#!"(0;$(30!+)")-"=!"3!/-6+(*!'"(+")#!"I)$)!0!+)"-1"

23-.)"$+'"4-**"(*"0!$*&3!'"=8")#!"$0-&+)"=8":#(/#"

)#!"/$338(+6"%$,&!"-1")#!"$**!)*"!</!!'*")#!"!*)(0$)!'"

recoverable amount of the asset. An impairment loss 

(*"3!%!3*!'"(+")#!"*)$)!0!+)"-1";3-.)"$+'",-**"(1")#!3!"

#$*"=!!+"$"/#$+6!"(+")#!"!*)(0$)!*"&*!'")-"'!)!30(+!"

)#!"3!/-%!3$=,!"$0-&+)G"Z#!"/$338(+6"$0-&+)"-1")#!"

asset is increased to its revised recoverableamount, 

provided that this amount does not exceed the 

/$338(+6"$0-&+)" )#$)":-&,'"#$%!"=!!+"'!)!30(+!'"

H+!)"-1"$+8"$//&0&,$)!'"$0-3)([$)(-+"-3"'!;3!/($)(-+J"

#$'" +-" (0;$(30!+)" ,-**" =!!+" 3!/-6+(*!'" 1-3" )#!"

asset in prior years. A reversal of impairment loss 

(*"3!/-6+(*!'"(00!'($)!,8"(+"I)$)!0!+)"-1"23-.)"$+'"

Loss.

3.6 Cash and cash equivalents

 Cash and cash equivalents includes cash on hand 

and at bank, deposits held at call with banks, other 

*#-3)P)!30" #(6#,8" ,(7&('" (+%!*)0!+)*" :()#" -3(6(+$,"

maturities of three months or less that are readily 

convertible to a known amount of cash and are 

*&=O!/)" )-" $+" (+*(6+(./$+)" 3(*T" -1" /#$+6!*" (+" %$,&!"

$+'"$3!"#!,'"1-3")#!";&3;-*!"-1"0!!)(+6"*#-3)P)!30"

/$*#" /-00()0!+)*G" Z#!" /$*#" 9-:" *)$)!0!+)" #$*"

been prepared under the indirect method as set out 

in Indi$+">//-&+)(+6"I)$+'$3'"H?U^">I"J"Y"*)$)!0!+)"

-1"/$*#"9-:*G
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3.7 Inventories

 Inventories are carried in the balance sheet as 

follows:

 Raw material, Stores & Spares At lower of cost or net 

realisable value, cost includes cost of purchases and 

-)#!3"/-*)"(+/&33!'"(+"=3(+6(+6")#!"(+%!+)-3(!*")-")#!(3"

present location and condition.

 Work-in Progress At lower of cost of material plus 

appropriate production overheads or net realisable 

value.

 Finished Goods At lower of cost of materials plus 

production overheads and excise duty (wherever 

applicable) or net realisable value.

 Purchased Goods in transit Valued at cost.

 The cost of inventories comprises of cost of purchase, 

cost of conversion and other related costs incurred in 

=3(+6(+6" )#!" (+%!+)-3(!*" )-" )#!(3" 3!*;!/)(%!" ;3!*!+)"

location and condition. Net realisable value is the 

!*)(0$)!'" *!,,(+6" ;3(/!" (+" )#!" -3'(+$38" /-&3*!" -1"

business, less estimated costs of completion and the 

estimated costs necessary to make the sale.

YV\& I!6?"B33&23$31%+

 Expenses and liabilities in respect of employee 

=!+!.)*"$3!"3!/-3'!'"(+"$//-3'$+/!":()#"?+'P>I"Dg"p"

Q0;,-8!!"R!+!.)*G

).& M31$38&*"$%0'2#%'"$&6?)$&

(I) Provident Fund: Contribution to the provident 

1&+'" :()#" )#!" 6-%!3+0!+)" $)" ;3!P'!)!30(+!'"

3$)!*" (*" $" '!.+!'" /-+)3(=&)(-+" */#!0!" $+'" (*"

/#$36!'" )-" )#!" *)$)!0!+)" -1" 23-.)" $+'" 4-**G"

Z#!3!" $3!" +-" -)#!3" -=,(6$)(-+*" -)#!3" )#$+"

contribution to PF Schemes

(II) National pension scheme : Contribution 

to national pension scheme with the at 

;3!'!)!30(+!'" 3$)!*" (*" $" '!.+!'" /-+)3(=&)(-+ 

*/#!0!" $+'" (*" /#$36!'" )-" )#!" *)$)!0!+)" -1"

23-.)"$+'"4-**":#!+"!0;,-8!!*"#$%!"3!+'!3!'"

*!3%(/!*"!+)(),(+6")#!0")-"*&/#"=!+!.)

2.&& M31$38& 23$31%& 6?)$& T0)%#'%B& ] The Company 

;3-%('!*" 1-3" 63$)&()85" $" '!.+!'" =!+!.)"

3!)(3!0!+)" ;,$+" Hi)#!" j3$)&()8" 2,$+MJ" /-%!3(+6"

!,(6(=,!"!0;,-8!!*G"Z#!"j3$)&()8"2,$+";3-%('!*"

a lumpsum payment to vested employees 

at retirement, death, or termination of 

employment, of an amount based on the 

respective employee’s salary and the tenure 

of employment with the Company. Liabilities 

:()#"3!6$3'")-")#!"j3$)&()8"2,$+"$3!"'!)!30(+!'"

by actuarial valuation, performed by an 

independent actuary, at each balance sheet 

'$)!" &*(+6" )#!" ;3-O!/)!'" &+()" /3!'()" 0!)#-'G 

Z#!"/-0;$+8" 3!/-6+([!*" )#!"+!)"-=,(6$)(-+"-1"

$" '!.+!'" =!+!.)" ;,$+" (+" ()*" =$,$+/!" *#!!)" $*"

$+" $**!)" -3" ,($=(,()8G" j$(+*" $+'" ,-**!*" )#3-&6#"

3!P0!$*&3!0!+)*" -1" )#!" +!)" '!.+!'" =!+!.)"

,($=(,()8X" H$**!)J" $3!" 3!/-6+(*!'" (+" -)#!3"

comprehensive income. The actual return of 

the portfolio of plan assets, in excess of the 

8(!,'*"/-0;&)!'"=8"$;;,8(+6")#!"'(*/-&+)"3$)!"

&*!'")-"0!$*&3!")#!"'!.+!'"=!+!.)"-=,(6$)(-+*"

(*"3!/-6+(*!'" (+"N)#!3"A-0;3!#!+*(%!" ?+/-0!G"

Z#!" !@!/)" -1" $+8" ;,$+" $0!+'0!+)*" $3!"

3!/-6+(*!'" (+" +!)" ;3-.)*" (+" )#!" I)$)!0!+)" -1"

23-.)"$+'"4-**G

 *.& ("$D& %30!& 3!6?"B33& 23$31%+] Provisions 

1-3" -)#!3" ,-+6" )!30" !0;,-8!!" =!+!.)*P

/-0;!+*$)!'" $=*!+/!*5" $" '!.+!'" =!+!.)"

scheme, is made on the basis of actuarial 

%$,&$)(-+"$)")#!"!+'"-1"!$/#".+$+/($,"8!$3"$+'"

$3!"/#$36!'")-")#!"*)$)!0!+)"-1";3-.)"$+'",-**G"

>,," $/)&$3($," 6$(+*" -3" ,-**!*" $3!" 3!/-6+(*!'"

(00!'($)!,8"(+")#!"*)$)!0!+)"-1";3-.)"$+'",-**G

8.& C%530& L5"0%[%30!& 3!6?"B33& 23$31%+] All 

!0;,-8!!" =!+!.)*" ;$8$=,!" :#-,,8" :()#(+"

):!,%!"0-+)#*"3!+'!3(+6"*!3%(/!*"$3!"/,$**(.!'"

$*"*#-3)")!30"!0;,-8!!"=!+!.)*G"R!+!.)*"*&/#"

$*" *$,$3(!*5" :$6!*5" *#-3)P)!30" /-0;!+*$)!'"

absences, performance incentives etc.and the 

!<;!/)!'"/-*)"-1"=-+&*5"!<P63$)($"$3!"3!/-6+(*!'"

'&3(+6")#!";!3(-'"(+":#(/#")#!"!0;,-8!!"3!+'!3*"

related service.
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3.9 Foreign currency reinstatement and translation

 Initial Recognition:

" N+" (+()($," 3!/-6+()(-+5" )3$+*$/)(-+*" (+" 1-3!(6+"

currencies entered into by the Group are recorded 

in the Functional currency (i.e. Indian Rupees), by 

$;;,8(+6" )-" )#!" \-3!(6+" /&33!+/8" $0-&+)5" )#!" *;-)"

!</#$+6!" 3$)!" =!):!!+" )#!" \&+/)(-+$," /&33!+/8"

$+'" )#!"\-3!(6+" /&33!+/8"$)" )#!"'$)!"-1" )3$+*$)(-+G"

Q</#$+6!" '(@!3!+/!*" $3(*(+6" -+" 1-3!(6+" !</#$+6!"

)3$+*$)(-+*"*!)),!'"'&3(+6")#!"8!$3"$3!"3!/-6+(*!'"(+"

)#!"I)$+'$,-+!"I)$)!0!+)"-1"23-.)"$+'"4-**G

Measurement of Foreign currency Items at reporting date:

\-3!(6+" /&33!+/8" 0-+!)$38" ()!0*" -1" )#!" j3-&;" $3!"

)3$+*,$)!'" $)" )#!" /,-*(+6" !</#$+6!" 3$)!*G" U-+P0-+!)$38"

()!0*" )#$)" $3!" 0!$*&3!'" $)" #(*)-3(/$," /-*)" (+" $" \-3!(6+"

/&33!/85"$3!")3$+*,$)!'"&*(+6")#!"!</#$+6!"3$)!"$)")#!"'$)!"

of the translation. Non-monetary items that are measured 

$)"1$(3"%$,&!"(+"$"1-3!(6+"/&33!+/85"$3!")3$+*,$)!'"&*(+6")#!"

!</#$+6!"3$)!*"$)")#!"'$)!":#!+")#!"1$(3"%$,&!"(*"0!$*&3!'G

Q</#$+6!"'(@!3!+/!*"$3(*(+6"-&)"-1")#!*!")3$+*,$)(-+*"$3!"

3!/-6+(*!'"(+")#!"I)$+'$,-+!"I)$)!0!+)"-1"23-.)"$+'"4-**G

3.10 Leases                                                                                                                                           

 As a lessee     The Company’s lease asset classes 

primarily consist of leases for land. The Company 

assesses whether a contract contains a lease, at 

inception of a contract. A contract is, or contains, a lease 

(1")#!"/-+)3$/)"/-+%!8*")#!"3(6#)")-"/-+)3-,")#!"&*!"-1"

$+"('!+)(.!'"$**!)"1-3"$";!3(-'"-1")(0!"(+"!</#$+6!"1-3"

consideration. To assess whether a contract conveys 

)#!"3(6#)")-"/-+)3-,")#!"&*!"-1"$+"('!+)(.!'"$**!)5")#!"

Company assesses whether: (i) the contract involves 

)#!" &*!" -1" $+" ('!+)(.!'" $**!)" H((J" )#!" A-0;$+8"#$*"

*&=*)$+)($,,8"$,,"-1")#!"!/-+-0(/"=!+!.)*"13-0"&*!"-1"

)#!"$**!)")#3-&6#")#!";!3(-'"-1")#!",!$*!"$+'"H(((J")#!"

A-0;$+8"#$*")#!"3(6#)")-"'(3!/)")#!"&*!"-1")#!"$**!)G" 

At the date of commencement of the lease, the 

A-0;$+8" 3!/-6+([!*" $" 3(6#)P-1P&*!" $**!)" HbSNacJ"

$+'" $" /-33!*;-+'(+6" ,!$*!" ,($=(,()8" 1-3" $,," ,!$*!"

$33$+6!0!+)*" (+" :#(/#" ()" (*" $" ,!**!!5" !</!;)" 1-3"

leases with a term of twelve months or less (short-

term leases) and low value leases. For these short-

)!30"$+'",-:"%$,&!",!$*!*5")#!"A-0;$+8"3!/-6+([!*"

)#!" ,!$*!" ;$80!+)*" $*" $+" -;!3$)(+6" !<;!+*!" -+" $"

*)3$(6#)P,(+!"=$*(*"-%!3")#!")!30"-1")#!",!$*!G

" A!3)$(+" ,!$*!"$33$+6!0!+)*" (+/,&'!*" )#!"-;)(-+*" )-"

extend or terminate the lease before the end of the 

lease term. ROU assets and lease liabilities includes 

these options when it is reasonably certain that they 

:(,,"=!"!<!3/(*!'G""Z#!"3(6#)P-1P&*!"$**!)*"$3!"(+()($,,8"

3!/-6+([!'" $)" /-*)5" :#(/#" /-0;3(*!*" )#!" (+()($,"

amount of the lease liability adjusted for any lease 

payments made at or prior to the commencement 

date of the lease plus any initial direct costs less any 

lease incentives. They are subsequently measured at 

cost less accumulated depreciation and impairment 

losses.

" Z#!",!$*!",($=(,()8" (*" (+()($,,8"0!$*&3!'"$)"$0-3)([!'"

cost at the present value of the future lease 

;$80!+)*G"Z#!",!$*!";$80!+)*"$3!"'(*/-&+)!'"&*(+6"

the interest rate implicit in the lease or, if not readily 

'!)!30(+$=,!5"&*(+6")#!"(+/3!0!+)$,"=-33-:(+6"3$)!*"

in the country of domicile of these leases. Lease 

,($=(,()(!*" $3!" 3!0!$*&3!'" :()#" $" /-33!*;-+'(+6"

$'O&*)0!+)" )-" )#!" 3!,$)!'" 3(6#)" -1" &*!" $**!)" (1" )#!"

A-0;$+8" /#$+6!*" ()*" $**!**0!+)" (1":#!)#!3" ()":(,,"

exercise an extension or a termination option.

 Lease liability and ROU asset have been separately 

presented in the Balance Sheet and lease payments 

#$%!"=!!+"/,$**(.!'"$*".+$+/(+6"/$*#"9-:*G

3.11 Financial instruments

 Initial recognition:"Z#!"A-0;$+8"3!/-6+(*!*".+$+/($,"

$**!)*" $+'" .+$+/($," ,($=(,()(!*" :#!+" ()" =!/-0!*" $"

party to the contractual provisions of the instrument. 

>,," .+$+/($," $**!)*" $+'" ,($=(,()(!*" $3!" 3!/-6+(*!'" $)"

1$(3"%$,&!"-+"(+()($,"3!/-6+()(-+G"Z3$+*$/)(-+"/-*)*")#$)"

are directly attributable to the acquisition or issue of 

.+$+/($," $**!)*" $+'".+$+/($," ,($=(,()(!*" )#$3" $3!"+-)"

$)" 1$(3"%$,&!")#3-&6#";3-.)"-3" ,-**5"$3!"$''!'")-"-3"

'!'&/)!'"13-0")#!"1$(3"%$,&!"-+"(+()($,"3!/-6+()(-+
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 Subsequent measurement:

i Financial assets carried at amortised cost: A 

.+$+/($," $**!)" (*" *&=*!7&!+),8" 0!$*&3!'" $)"

amortised cost if it is held within a business 

model whose objective is to hold the asset in 

-3'!3")-"/-,,!/)"/-+)3$/)&$,"/$*#"9-:*"$+'")#!"

/-+)3$/)&$," )!30*" -1" )#!" .+$+/($," $**!)" 6(%!"

3(*!" -+" *;!/(.!'" '$)!*" )-" /$*#"9-:*" )#$)" $3!"

solely payments of principal and interest on the 

;3(+/(;$,"$0-&+)"-&)*)$+'(+6G

ii Financial assets carried at fair value through 

other comprehensive income:">".+$+/($,"$**!)"

(*"*&=*!7&!+),8"0!$*&3!'"$)"1$(3"%$,&!")#3-&6#"

other comprehensive income if it is held within 

a business model whose objective is achieved 

=8" =-)#" /-,,!/)(+6" /-+)3$/)&$," /$*#"9-:*" $+'"

*!,,(+6" .+$+/($," $**!)*" $+'" )#!" /-+)3$/)&$,"

)!30*"-1")#!".+$+/($,"$**!)"6(%!"3(*!"-+"*;!/(.!'"

'$)!*")-"/$*#"9-:*")#$)"$3!"*-,!,8";$80!+)*"-1"

principal and interest on the principal amount 

-&)*)$+'(+6G

'''& S'$)$*')?&)++3%+&)%&4)'0&7)?#3&%50"#D5&60"1%&"0&

loss:">".+$+/($,"$**!)":#(/#"(*"+-)"/,$**(.!'"(+"

$+8"-1"H(J"f"H((J"$=-%!"/$)!6-3(!*"$3!"*&=*!7&!+),8"

1$(3"%$,&!'")#3-&6#";3-.)"-3",-**G

v Financial Liabilities: Financial liabilities are 

*&=*!7&!+),8" /$33(!'" $)" $0-3)([!'" /-*)" &*(+6"

)#!" !@!/)(%!" (+)!3!*)" 0!)#-'G" \-3" )3$'!" $+'"

-)#!3";$8$=,!*"0$)&3(+6":()#(+"-+!"8!$3"13-0"

)#!" =$,$+/!" *#!!)" '$)!5" )#!" /$338(+6" $0-&+)*"

approximate fair value due to the short maturity 

of these instruments.

 De-recognition

" Z#!"/-0;$+8"'!P3!/-6+(*!*"-1".+$+/($,"$**!)*"

:#!+" )#!" /-+)3$/)&$," 3(6#)*" )-" 3!/!(%!" /$*#"

9-:*"13-0")#!".+$+/($,"$**!)"!<;(3!"-3")3$+*1!3"

)#!".+$+/($,"$**!)"$+'")3$+*1!3"7&$,(.!*"1-3"'!P

3!/-6+()(-+"&+'!3"?U^">I"DFgG">".+$+/($,",($=(,()8"

(*"'!3!/-6+(*!'":#!+")#!"-=,(6$)(-+"&+'!3")#!"

,($=(,()8" (*" '(*/#$36!'" -3" /$+/!,,!'" -3" !<;(3!*G"

Z#!"'(@!3!+/!"=!):!!+")#!"/$338(+6"$0-&+)"-1"

$".+$+/($,",($=(,()8")#$)"#$*"=!!+"!<)(+6&(*#!'"(*"

3!/-6+(*!'"(+";3-.)"-3",-**"$*"-)#!3"(+/-0!G

& C^+3%%'$D&"4&1$)$*')?&'$+%0#!3$%+

" \(+$+/($," $**!)*" $+'" .+$+/($," ,($=(,()(!*" $3!"

-@*!)" $+'" )#!" +!)" $0-&+)" (*" 3!;-3)!'" (+" )#!"

balance sheet if there is a currently enforceable 

,!6$," 3(6#)" )-" -@*!)" )#!" 3!/-6+(*!'" $0-&+)*"

and there is an intention to settle on a net basis, 

to realise the assets and settle the liabilities 

simultaneously.

YVXU& M30'7)%'73&1$)$*')?&'$+%0#!3$%+

" Z#!" A-0;$+8" &*!*" '!3(%$)(%!" .+$+/($,"

(+*)3&0!+)*5"*&/#"$*"1-3:$3'"/-+)3$/)*")-"#!'6!"

()*" 1-3!(6+"/&33!+/8"!<;-*&3!G"Z#!"3!/-6+([(+6"

-1")#!"3!*&,)(+6"6$(+"-3",-**"'!;!+'*"-+":#!)#!3"

)#!" '!3(%$)(%!" (*" '!*(6+$)!'" $*" $" #!'6(+6"

instrument, and if so, on the nature of the item 

=!(+6"#!'6!'G">+8"6$(+*"-3",-**!*"$3(*(+6"13-0"

/#$+6!*" (+" )#!" 1$(3" %$,&!" -1" '!3(%$)(%!*" $3!"

)$T!+"'(3!/),8")-";3-.)"-3",-**G

3.13 Borrowing costs

$J" R-33-:(+6" /-*)*" )#$)" $3!" $))3(=&)$=,!" )-" )#!"

acquisition, construction, or production of a 

7&$,(18(+6"$**!)"$3!"/$;()$,(*!'"$*"$";$3)"-1")#!"

cost of such asset till such time the asset is 

3!$'8"1-3"()*"(+)!+'!'"&*!"-3"*$,!G">"7&$,(18(+6"

asset is an asset that necessarily requires a 

*&=*)$+)($,";!3(-'"-1" )(0!" )-"6!)" 3!$'8" 1-3" ()*"

intended use or sale.

=J" >,," -)#!3" =-33-:(+6" /-*)*" $3!" 3!/-6+(*!'" $*"

expense in the period in which they are incurred.

3.14 Taxation

i Income tax expense represents the sum of 

/&33!+)")$<"$+'"'!1!33!'")$<G"Z$<"(*"3!/-6+(*!'"

(+" )#!"I)$)!0!+)"-1"23-.)"$+'"4-**5"!</!;)" )-"

)#!" !<)!+)" )#$)" ()" 3!,$)!*" )-" ()!0*" 3!/-6+(*!'"

directly in equity or other comprehensive 

income.

ii Current tax provision is computed on Income 
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/$,/&,$)!'" $1)!3" /-+*('!3(+6" $,,-:$+/!*"

and exemptions under the provisions of the 

applicable Income Tax Laws.

iii Provision for current income taxes and advance 

taxes paid are presented in the balance sheet 

$1)!3" -@*!))(+6" )#!0" -+" $+" $**!**0!+)" 8!$3"

basis.

(%" ^!1!33!'" )$<" (*" 3!/-6+(*!'" -+" '(@!3!+/!*"

=!):!!+" )#!" /$338(+6" $0-&+)*" -1" $**!)*"

and liabilities in the Balance sheet and 

)#!" /-33!*;-+'(+6" )$<" =$*!*" &*!'" (+" )#!"

/-0;&)$)(-+"-1")$<$=,!";3-.)"$+'"$3!"$//-&+)!'"

1-3" &*(+6" )#!" R$,$+/!" I#!!)" $;;3-$/#" 1-3" $,,"

)$<$=,!" )!0;-3$38" '(@!3!+/!*" )-" )#!" !<)!+)"

)#$)"()"(*";3-=$=,!")#$)"1&)&3!")$<$=,!";3-.)*":(,,"

be available. Deferred tax assets and liabilities 

are measured at the applicable tax rates and 

tax laws those are enacted or substantively 

enacted. Deferred tax assets and deferred tax 

,($=(,()(!*"$3!"-@"*!)5"$+'";3!*!+)!'"-+"+!)"=$*(*G"

Z#!"/$338(+6"$0-&+)"-1"'!1!33!'")$<"(*"3!%(!:!'"

at each balance sheet date.The measurement 

-1"'!1!33!'")$<",($=(,()(!*"$+'"$**!)*"3!9!/)*")#!"

tax consequences that would follow from the 

manner in which the Company expects, at the 

!+'"-1")#!"3!;-3)(+6";!3(-'5")-"3!/-%!3"-3"*!)),!"

)#!"/$338(+6"$0-&+)"-1"()*"$**!)*"$+'",($=(,()(!*G

3.15 Revenue recognition and other income

$J" S!%!+&!"13-0")#!"*$,!"-1"6--'*"$+'"*!3%(/!*"$3!"

measured at the fair value of the consideration 

received or receivable, net of returns and 

allowances, trade discounts, rebates and 

incentives etc. Sales exclude Goods and Service 

Tax.

=J" S!%!+&!"13-0")#!"*$,!"-1"6--'*"(*"3!/-6+(*!'5"

:#!+" $,," )#!" *(6+(./$+)" 3(*T*" $+'" 3!:$3'*" -1"

-:+!3*#(;" -1" )#!" 6--'*" #$%!" ;$**!'" )-" )#!"

buyer, the amount of revenue can be measured 

3!,($=,8" $+'" +-" *(6+(./$+)" &+/!3)$(+)8" !<(*)*"

3!6$3'(+6")#!"$0-&+)"-1"A-+*('!3$)(-+")#$)":(,,"

=!"'!3(%!'"13-0")#!"*$,!*"-1"6--'*G

/J" S!%!+&!" 13-0" I!3%(/!*" (*" 3!/-6+(*!'" $*" ;!3"

terms of the contract with customers based on 

*)$6!"-1"/-0;,!)(-+":#!+")#!"-&)/-0!"-1")#!"

)3$+*$/)(-+"(+%-,%(+6"3!+'!3(+6"-1"*!3%(/!*"/$+"

be estimated reliably.

'J" Q<;-3)"=!+!.)*"$3!"$//-&+)!'"1-3"(+")#!"8!$3"-1"

!<;-3)*" =$*!'"-+" !,(6(=(,()8" $+'":#!+" )#!3!" (*"

+-"&+/!3)$(+)8"(+"3!/!(%(+6")#!"*$0!"$+'")#!3!"

is reasonable assurance that the Company will 

comply with the conditions attached to them.

!J" N)#!3" ?+/-0!" ?+)!3!*)" (+/-0!" (*" 3!/-6+(*!'"

-+" $" )(0!" ;3-;-3)(-+" =$*(*" )$T(+6" (+)-"

$//-&+)")#!"$0-&+)"-&)*)$+'(+6"$+'")#!""3$)!"

applicable. 

YVX_& T"730$!3$%&D0)$%+&;& ++'+%)$*3&

" j-%!3+0!+)" 63$+)*X>**(*)$+/!" 3!/-6+(*!'"

where there is reasonable assurance that the 

*$0!":(,,"=!"3!/!(%!'"$+'"$,,"!,!6(=(,()8"/3()!3($*"

$3!" 0!)" -&)" ?1" )#!" 63$+)*X$**(*)$+/!" $3!"

related to subvention of a particular expense, 

it is deducted form that expense in the year of 

3!/-6+()(-+"-1"6-%!3+0!+)"63$+)"X">**(*)$+/!G

3.17 Dividend Distribution

 Annual dividend distribution to the shareholders 

(*"3!/-6+(*!'"$*"$",($=(,()8"(+")#!";!3(-'"(+":#(/#"

the dividends are approved by the shareholders. 

>+8" (+)!3(0" '(%('!+'" ;$('" (*" 3!/-6+(*!'" -+"

approval by Board of Directors. Dividend payable 

$+'"/-33!*;-+'(+6")$<"-+"'(%('!+'"'(*)3(=&)(-+"

(*"3!/-6+(*!'"'(3!/),8"(+"!7&()8G

3.18 Fair Value measurement

" Z#!"A-0;$+8"0!$*&3!*".+$+/($," (+*)3&0!+)*"

at fair value at each balance sheet date. Fair 

value is the price that would be received to 

sell an asset or paid to transfer a liability 

in an orderly transaction between market 

participants at the measurement date. The 

fair value measurement is based on the 

presumption that the transaction to sell the 
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asset or transfer the liability takes place either: 

In the principal market for the asset or liability, 

or In the absence of a principal market, in the 

0-*)" $'%$+)$6!-&*" 0$3T!)" 1-3" )#!" $**!)" -3"

,($=(,()8"Z#!";3(+/(;$,"-3")#!"0-*)"$'%$+)$6!-&*"

market must be accessible by the Company.

The fair value of an asset ora liability is 

0!$*&3!'"&*(+6" )#!"$**&0;)(-+*" )#$)"0$3T!)"

;$3)(/(;$+)*":-&,'"&*!":#!+";3(/(+6" )#!"$**!)"

-3" ,($=(,()85" $**&0(+6" )#$)"0$3T!)" ;$3)(/(;$+)*"

act in their economic best interest. A fair value 

0!$*&3!0!+)" -1" $" +-+P.+$+/($," $**!)" )$T!*"

into account a market participant’s ability to 

6!+!3$)!"!/-+-0(/"=!+!.)*"=8"&*(+6")#!"$**!)"

(+" ()*" #(6#!*)" $+'" =!*)" &*!" -3" =8" *!,,(+6" ()" )-"

another market participant that would use the 

$**!)"(+"()*"#(6#!*)"$+'"=!*)"&*!G"Z#!"A-0;$+8"

uses valuation techniques that are appropriate 

(+" )#!" /(3/&0*)$+/!*" $+'" 1-3" :#(/#" *&L/(!+)"

data are available to measure fair value, 

0$<(0(*(+6" )#!" &*!" -1" 3!,!%$+)" -=*!3%$=,!"

(+;&)*"$+'"0(+(0(*(+6")#!"&*!"-1"&+-=*!3%$=,!"

inputs. All assets and liabilities for which fair 

%$,&!"(*"0!$*&3!'"-3"'(*/,-*!'"(+")#!".+$+/($,"

*)$)!0!+)*" $3!" /$)!6-3(*!'" :()#(+" )#!" 1$(3"

value hierarchy, described as follows, based 

-+" )#!" ,-:!*)" ,!%!," (+;&)" )#$)" (*" *(6+(./$+)"

to the fair value measurement as a whole: 

Level 1: Quoted (unadjusted) prices in active 

markets for identical assets and liabilities 

Level 2: Other techniques for which all inputs 

:#(/#"#$%!"$"*(6+(./$+)"!@!/)"-+")#!"3!/-3'!'"1$(3"

value are observable either directly or indirectly 

Level 3: Techniques which use inputs that have 

$" *(6+(./$+)" !@!/)" -+" )#!" 3!/-3'!'" 1$(3" %$,&!"

that are not based on observable market data. 

\-3"$**!)*"$+'",($=(,()(!*")#$)"$3!"3!/-6+(*!'"(+"

)#!" .+$+/($," *)$)!0!+)*" -+" $" 3!/&33(+6" =$*(*5"

the Company determines whether transfers 

have occurred between levels in the hierarchy 

=8" 3!P$**!**(+6" /$)!6-3(*$)(-+" H=$*!'" -+" )#!"

,-:!*)",!%!," (+;&)")#$)" (*"*(6+(./$+)")-")#!"1$(3"

value measurement as a whole) at the end of 

!$/#" 3!;-3)(+6";!3(-'G" \-3" )#!" ;&3;-*!"-1" 1$(3"

value disclosures, the Company has determined 

classes of assets & liabilities on the basis of 

the nature, characteristics and the risks of the 

asset or liability and the level of the fair value 

hierarchy as explained above.

3.19 Earnings per share

" R$*(/" !$3+(+6*" ;!3" !7&()8" *#$3!" (*" /-0;&)!'"

=8" '(%('(+6" )#!" +!)" ;3-.)" $))3(=&)$=,!" )-"

the equity holders of the company by 

)#!" :!(6#)!'" $%!3$6!" +&0=!3" -1" !7&()8"

*#$3!*" -&)*)$+'(+6" '&3(+6" )#!" 8!$3G 

^(,&)!'"!$3+(+6*";!3"!7&()8"*#$3!" (*"/-0;&)!'"

=8" '(%('(+6" )#!" +!)" ;3-.)" $))3(=&)$=,!" )-" )#!"

!7&()8"#-,'!3*"-1")#!"/-0;$+8"=8")#!":!(6#)!'"

$%!3$6!" +&0=!3" -1" !7&()8" *#$3!*" /-+*('!3!'"

1-3" '!3(%(+6" =$*(/" !$3+(+6*" ;!3" !7&()8" *#$3!"

$+'" $,*-" )#!" :!(6#)!'" $%!3$6!" +&0=!3" -1"

equity shares that could have been issued 

upon conversion of all dilutive potential equity 

shares.

3.20 Provisions

a) Provision*" 23-%(*(-+*" H!</,&'(+6" !0;,-8!!"

=!+!.)*J" $3!" 3!/-6+(*!'" :#!+" )#!" A-0;$+8"

#$*"$";3!*!+)"-=,(6$)(-+"H,!6$,"-3"/-+*)3&/)(%!J"

as a result of a past event, it is probable that 

$+"-&)9-:"-1" 3!*-&3/!*"!0=-'8(+6"!/-+-0(/"

=!+!.)*":(,,"=!"3!7&(3!'")-"*!)),!")#!"-=,(6$)(-+"

and a reliable estimate can be made of the 

$0-&+)" -1" )#!" -=,(6$)(-+G" ?1" )#!" !@!/)" -1" )#!"

time value of money is material, provisions are 

'(*/-&+)!'"&*(+6"!7&(%$,!+)";!3(-'"6-%!3+0!+)"

*!/&3()(!*" (+)!3!*)" 3$)!G" a+:(+'(+6" -1" )#!"

'(*/-&+)" (*" 3!/-6+(*!'" (+" )#!" I)$)!0!+)" -1"

23-.)"$+'"4-**"$*"$".+$+/!"/-*)G"23-%(*(-+*"$3!"

reviewed at each balance sheet date and are 

$'O&*)!'")-"3!9!/)")#!"/&33!+)"=!*)"!*)(0$)!G

b) Contingencies" A-+)(+6!+)" ,($=(,()(!*" $3!"

'(*/,-*!'" :#!+" )#!3!" (*" $" ;-**(=,!" -=,(6$)(-+"

$3(*(+6" 13-0" ;$*)" !%!+)*5" )#!" !<(*)!+/!" -1"

:#(/#":(,,"=!"/-+.30!'"-+,8"=8")#!"-//&33!+/!"

or non-occurrence of one or more uncertain 
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future events not wholly within the control 

-1" )#!" A-0;$+8" -3" $" ;3!*!+)" -=,(6$)(-+" )#$)"

arises from past events where it is either not 

;3-=$=,!" )#$)" $+" -&)9-:" -1" 3!*-&3/!*" :(,,"

be required to settle or a reliable estimate of 

the amount cannot be made. Information on 

/-+)(+6!+)" ,($=(,()8" (*"'(*/,-*!'" (+")#!"U-)!*")-"

)#!"\(+$+/($,"I)$)!0!+)*G"A-+)(+6!+)"$**!)*"$3!"

+-)" 3!/-6+(*!'G"h-:!%!35":#!+" )#!" 3!$,(*$)(-+"

of income is virtually certain, then the related 

$**!)" (*"+-" ,-+6!3"$"/-+)(+6!+)"$**!)5"=&)" ()" (*"

3!/-6+(*!'"$*"$+"$**!)G

3.21 Research and development costs

 Research costs are expensed as incurred. 

Development expenditures on an individual 

;3-O!/)" $3!" 3!/-6+(*!'" $*" $+" (+)$+6(=,!" $**!)"

when the Company can demonstrate:

$J" Z#!" )!/#+(/$," 1!$*(=(,()8" -1" /-0;,!)(+6" )#!"

(+)$+6(=,!" $**!)" *-" )#$)" )#!" $**!)" :(,," =!"

available for use or sale.                                                                                      

b) Its intention to complete and its ability and 

intention to use or sell the asset

/J"" h-:" )#!" $**!)" :(,," 6!+!3$)!" 1&)&3!" !/-+-0(/"

=!+!.)*

d) The availability of resources to complete the 

asset

e) The ability to measure reliably the expenditure 

'&3(+6"'!%!,-;0!+)

" \-,,-:(+6"(+()($,"3!/-6+()(-+"-1")#!"'!%!,-;0!+)"

expenditure as an asset, the asset is carried at 

cost less any accumulated amortisation and 

accumulated impairment losses. Amortisation 

-1" )#!" $**!)" =!6(+*" :#!+" '!%!,-;0!+)" (*"

complete and the asset is available for use. It 

is amortised over the period of expected future 

=!+!.)G">0-3)(*$)(-+"!<;!+*!" (*" 3!/-6+(*!'" (+"

)#!" *)$)!0!+)" -1" ;3-.)" $+'" ,-**" &+,!**" *&/#"

!<;!+'()&3!" 1-30*" ;$3)" -1" /$338(+6" %$,&!" -1"

another asset.   

4. Critical accounting estimates, assumptions and 

judgements 

" ?+")#!";3-/!**"-1"$;;,8(+6")#!"A-0;$+8M*"$//-&+)(+6"

;-,(/(!*5" 0$+$6!0!+)" #$*" 0$'!" )#!" 1-,,-:(+6"

!*)(0$)!*5"$**&0;)(-+*"$+'"O&'6!0!+)*5":#(/#"#$%!"

*(6+(./$+)"!@!/)"-+" )#!"$0-&+)*" 3!/-6+(*!'" (+" )#!"

.+$+/($,"*)$)!0!+)]

a) Property, plant and equipment - Useful lives 

of assets The Company reviews the useful life 

-1"$**!)*"$)" )#!"!+'"-1" !$/#" 3!;-3)(+6";!3(-'G"

Z#(*" 3!$**!**0!+)" 0$8" 3!*&,)" (+" /#$+6!" (+"

depreciation expenses in future periods.

=J"  $33$+)(!*" Z#!" A-0;$+8" 6!+!3$,,8" -@!3*"

Warranties for its consumer products and 

the liability towards warranty related costs 

$3!" 3!/-6+([!'" (+" )#!" 8!$3" -1" *$,!*" -3" *!3%(/!"

;3-%('!'" )-" )#!" /&*)-0!3*G" B$+$6!0!+)"

ascertain and measure the liability for warranty 

claims based on historical experience and trend. 

The assumptions made in relation to current 

year are consistent of those are in prior years.

/J" 23-%(*(-+" $+'" A-+)(+6!+/(!*" >" ;3-%(*(-+" (*"

3!/-6+(*!'":#!+" )#!" A-0;$+8" #$*" $" ;3!*!+)"

-=,(6$)(-+" $*" $" 3!*&,)" -1" ;$*)" !%!+)*" $+'" ()" (*"

;3-=$=,!" )#$)" $+" -&)9-:" -1" 3!*-&3/!*" :(,,"

=!" 3!7&(3!'" )-" *!)),!" )#!" -=,(6$)(-+" (+" 3!*;!/)"

of which a reliable estimate can be made. 

A-+)(+6!+)" ,($=(,()(!*"$3!"'(*/,-*!'":#!+" )#!3!"

(*"$";-**(=,!"-=,(6$)(-+"$3(*(+6"13-0";$*)"!%!+)*5"

)#!"!<(*)!+/!"-1":#(/#":(,,"=!"/-+.30!'"-+,8"=8"

occurrence or non-occurrence of one or more 

uncertain future events not wholly within the 

/-+)3-,"-1")#!"A-0;$+8"-3"$";3!*!+)"-=,(6$)(-+"

that arises from past events where it is either 

+-)";3-=$=,!")#$)"$+"-&)9-:"-1"3!*-&3/!*":(,,"

be required to settle or a reliable estimate of the 

$0-&+)" /$++-)"=!"0$'!G" A-+)(+6!+)" ,($=(,()(!*"

$3!" '(*/,-*!'" (+" )#!" +-)!*G" A-+)(+6!+)" $**!)*"

$3!"+-)"3!/-6+(*!'"(+")#!".+$+/($,"*)$)!0!+)*G
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FCJI&Y&]&/KC/IKJ<`/( FJ& FM&IOP=/RIFJ

(` in Lakhs)

Particulars Freehold 
Land

Build-
ings

Furni-
ture and 
Fixtures

Plant & 
Equip-

ment

Ca*3&
Equip-

ment

Elect. 
Fitting & 
Installa-

tion

Com-
puters 
-Hard-

ware

Vehicle Capital 
Work -in 
Progress

Total

Year ended 31 March, 
2021

Gross Carrying Amount

Gross Carrying Cost as of 
April 1, 2020

"DFVGYE" "KEdGCd"  32.32  2,213.29 "CdGKF" "CCGKV"  7.60  66.31 "dYVGgY" C5dFCGKK"

>''()(-+*"'&3(+6")#!"8!$3  -   "dCgGKY"  -   "d_VGVV"  2.06  -    5.00  7.69 "YYYGEK" E5FgFGCK"

^(;-*$,*"'&3(+6")#!"8!$3  -    -    -    15.55  -    -    -   "FGVC" "D5EYEGCV" "D5EVVGYd"

Closing Gross carrying 
amount

 108.72  1,065.83  32.32  2,856.61  38.46  33.48  12.59  73.17  183.83 4,405.02 

Accumulated 
Depreciation

As at April 1, 2020  -   "dgGKD"  3.30 "dDKGYd"  15.00  15.70  5.66 "EYGgK"  -   "Y_DGYV"

^!;3!/($)(-+"/#$36!'"
'&3(+6")#!"8!$3

 -    20.53  3.33  190.57 "_GYV"  3.13 "DGFK"  10.91  -    235.29 

^(*;-*$,*"'&3(+6")#!"8!$3  -    -    -   "DFGEV"  -    -    -   "FGKD"  -    10.70 

Closing accumulated 
depreciation

 -    89.93  6.62  795.06  20.79  18.83  6.70  38.44  -    976.37 

Net carrying value as on 
March 31, 2021

 108.72  975.90  25.70  2,061.55  17.67  14.66  5.89  34.74  183.83 3,428.65 

NOTE 4 : INVESTMENT PROPERTIES

(` in Lakhs)

Particulars  Freehold 
Land 

 Buildings  Plant and 
Equip-
ments 

 Furniture 
and Fix-

tures 

&Ca*3&
Equip-
ments 

 Elect. Fit-
ting & In-
stallation 

 Total 

Year ended 31 March, 2021

Gross Carrying Amount

Gross Carrying Cost as of April 1, 2020  95.06  295.59  16.79  6.05  6.96  15.05 "KC_GKg"

>''()(-+*"'&3(+6")#!"8!$3  -    36.00  -    -    -    -    36.00 

^(;-*$,*"'&3(+6")#!"8!$3  -    -    -    -    -    -    -   

Closing Gross carrying amount  95.06  331.59  16.79  6.05  6.96  15.05 "KYDGKg"

Accumulated Depreciation

As at April 1, 2020  -   "KgGCg" "KG_d" "CGdK"  5.11  9.29 "YDGgV"

^!;3!/($)(-+"/#$36!'"'&3(+6")#!"8!$3  -    10.96  1.27  0.91  -   "EGEK" "D_GCV"

^(*;-*$,*"'&3(+6")#!"8!$3  -    -    -    -    -    -    -   

Closing accumulated depreciation  -    60.35  5.84  4.56  5.11  11.53  87.36 

Net carrying value as on March 31, 
2021

 95.06  271.24  10.95  1.49  1.85  3.52  384.13 

93



CORPORATE  OVERVIEW STATUORY REPORTS FINANCIAL STATEMENTS

ANNUAL REPORT - 2020-21  |   97

NOTE 5 : INTANGIBLE ASSETS

(` in Lakhs)

Particulars  Computer 
Software 

 Total 

Year ended March 31, 2021

Gross Carrying Amount

Deemed Cost as of April 1, 2020 "DCGVK" "DCGVK"

>''()(-+*"'&3(+6")#!"8!$3  1.50  1.50 

^(;-*$,*"'&3(+6")#!"8!$3  -    -   

Closing Gross carrying amount  15.34  15.34 

Accumulated Depreciation

N;!+(+6  13.16  13.16 

^!;3!/($)(-+"/#$36!"'&3(+6")#!"8!$3  0.17  0.17 

^(*;-*$,*"'&3(+6")#!"8!$3  -    -   

Closing accumulated depreciation  13.33  13.33 

Net carrying value as on March 31, 2021  2.01  2.01 

NOTE 6 : RIGHT OF USE ASSETS

(` in Lakhs)

Particulars  Land  Commercial 
Vehicles 

 Total 

Balance as at April 1, 2020 "d_GEK"  76.32 "DKDG_d"

Depreciation/Amortisation  1.59  13.31 "DKGgF"

Net carrying value as on March 31, 2021  63.64  63.01  126.66 

FCJI&b&]&&=FQILJRIFJ&=F&LPWL=M= K=IL`& LLCG= JIL& FM&9C=FJ&QIFJPKIL&

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

a) Investment in Subsidiaries (Unquoted and valued at cost)

 M/s Lepakshi Tubes Pvt. Ltd. KgFGFF KgFGFF

 Kg5FF5FFF"H$*"$)"CD*)"B$3/#"EFEF"]"Kg5FF5FFFJ"Q7&()8"I#$3!*"-1"` 10/- 

each full paid up

" BX*"SIZ"?+)!3+$)(-+$,"Z3$'(+6"\qQ5"^&$=( 90.20 90.20

 500 ( as at 31 March 220 : 500) Equity Shares of AED 1000/- each fully 

paid up

b) =$73+%!3$%&'$&9"'$%&Q3$%#03

 M/s Pir Panchal Construction Pvt. Ltd. Joint Venture "VE_G_d" "dV_GDC"

 1,405.76  1,265.33 
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Details of Joint Ventures

F)!3&"4&%53&9"'$%&Q3$%#03  Principal Place 
"4&W#+'$3++;&

Principal Activity 

 Ownership Interest % as of

 As at 
March 31, 2021 

 As at 
March 31, 2020 

M/s Pir Panchal Construction Pvt. Ltd.-JV  India / Erection of 
Poles 

 25.00  25.00 

Z#!"$0-&+)*"3!/-6+(*!'"(+")#!"=$,$+/!"*#!!)"$3!"$*"1-,,-:*]"

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Joint Ventures "VE_G_d" "dV_GDC"

NOTE 8 :  INVESTMENTS 

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Investment in Equity Instruments

-Others

&O#"%38

60,500 (as at 31st March 2020: 60,500) Face value of Equity shares of `10/- 
each fully paid up of Uttam Value Steels Limited

 0.60  0.60 

25 (as at 31st March 2020: 25 ) Equity shares of `25/- each fully paid up of             
SVC-Cooperative Bank Limited

 0.01  0.01 

 Unquoted

2 (as at 31st March 2020: 2) Equity shares of `10 each fully paid up of                   
CIDCO Mumbai

 0.00  0.00 

Total  0.61  0.61 

NOTE 9 :  OTHER FINANCIAL ASSETS (NON-CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Security Deposits "VCGCY" "VEGDD"

Loans to Subsidiaries "D5D_VGEY" "D5K_dGCY"

Loans to Others "d__GEK" "_gCGVF"

Bank Deposits with maturity period more than 12 months* "K_EGVF" "DEVGVC"

Total  2,349.68  2,261.10 

rh!,'"$*"0$36(+"0-+!8"-3"*!/&3()8"$6$(+*)")#!"=-33-:(+6*5"6&$3$+)!!*"$+'"-)#!3"/-00()0!+)*G

NOTE 10 :  OTHER NON-CURRENT ASSETS

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Unsecured,considered good:

Capital Advances  -   "ddGEV"

Total  -    66.28 
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NOTE 11 : INVENTORIES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Raw Materials "E5gVgG_C" "D5CCKG__"

H?+/,&'(+6""0$)!3($,"(+P)3$+*()"̀ 520.36 Lakhs/- (As at 31st March, 2020 : ̀  NIL/-)

Finished Goods "D5EVVG_V" "YdYGVV"

 -3TP(+P;3-63!**  1,392.97  572.53 

Scrap Material "EDGK_"  37.22 

Stores, spares and consumable  25.76 "CEGVK"

Total  5,718.29  2,745.01 

NOTE 12(a) : TRADE RECEIVABLES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Unsecured:

Considered Good "C5KV_G_E"  5,505.21 

Total  3,485.52  5,505.21 

NOTE 12(b.&]&G LN& FM&G LN&IOP=Q (IFJL

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Balances with banks

-Current Accounts "EdVGdE" "dFGdV"

P?+"\(<!'"'!;-*()"$//-&+)*":()#"-3(6(+$,"0$)&3()8"-1",!**")#$+"C"0-+)#*r "EDDGKV" "_V_Gg_"

Cash in Hand "CGK_" "_GKd"

Total  483.55  652.09 

rh!,'"$*"0$36(+"0-+!8"-3"*!/&3()8"$6$(+*)")#!"=-33-:(+6*5"6&$3$+)!!*"$+'"-)#!3"/-00()0!+)*G

NOTE 12(c) : OTHER FINANCIAL ASSETS (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Interest accrued on loans,investments and deposits "EEGCK" "EKGEC"

Total  22.34  24.23 

NOTE 13 : OTHER CURRENT ASSETS

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Advances other than capital advances
 Advance to suppliers and others "Dd_GVF" "D5VdFG_K"
 Balance with Government Authorities "D5CKFGgd" "VCgGEd"
 Prepaid Expenses "CCGdV" "DgGKK"
 Other Receivables "CdVG_K"  219.61 
Total  1,908.98  2,938.85 
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NOTE 14 :  SHARE CAPITAL:

(` in Lakhs)

Particulars As at 
March 31, 2021

As at 
March 31, 2020

A. Share Capital
Authorized:
D5VF5FF5FFF"H$*"$)"CD*)"B$3/#"EFEF]"D5VF5FF5FFF"J""Q7&()8"I#$3!*"-1"`5/- 
each

 900.00  900.00 

25,00,000 (as at 31st March 2020: 25,00,000)  5% Non Cumulative 
Redeemable Preference shares of ` 10/- each

 250.00  250.00 

                                                            1,150.00  1,150.00 
Issued, Subscribed & Paid up:
D5dY5gK5FFF"H"$*"$)"CD*)"B$3/#"EFEF]"D5dY5gK5FFF"J"Q7&()8"I#$3!*"-1"`5/- 
each fully paid up 

"VCgGYF" "VCgGYF"

Total  839.70  839.70 

B.  RECONCILIATION OF NUMBER OF SHARES

Equity Shares of `Z;[&I)*5&4#??B&6)'8&#6  As at March 31, 2021  As at March 31, 2020 

 Number of 
Shares 

(` in Lakhs)  Number of 
Shares 

(` in Lakhs)

Balance as at the beginning of the year Dd5YgK5FFF "VCgGYF" Dd5YgK5FFF "VCgGYF"

>''()(-+*"'&3(+6")#!"8!$3]  -    -    -    -   

^!,!)(-+"'&3(+6")#!"8!$3"]  -    -    -    -   

Balance as at the end of the year 16,794,000  839.70 16,794,000  839.70 

C. DETAIL OF SHAREHOLDER HOLDING MORE THAN 5% SHARES OF THE COMPANY :     

    

Name of Shareholder  As at March 31, 2021  As at March 31, 2020

 Numbers of 
Shares held 

 % of holding  Numbers of 
Shares held 

 % of holding 

Naresh Kumar Bansal d5CVg5VKV CVGF_ d5DV_5FYC CdGVC

Richi Bansal D5Kdg5EVY VGY_ D5Kdg5EVg VGY_

Nikhil Naresh Bansal D5C__5ggV VGFY 1,356,000 VGFY

Tarun Dhir-Arun Enterprises            
(a Partnership Firm)

"D5EFg5VED" 7.20 "D5EFg5VED" 7.20

MV& K=TNJ`&/KISIKIFGI& FM&KILJK=GJ=CFL& JJ GNIM&JC&LN KIL&IOP=J<&LN KIL

" Z#!"A-0;$+8"#$*"-+,8"-+!"/,$**"-1"!7&()8"*#$3!*"#$%(+6"$";$3"%$,&!"-1"`"_XP";!3"*#$3!G"Q$/#"I#$3!#-,'!3"(*"!,(6(=,!"

1-3"-+!"%-)!";!3"*#$3!G"?+")#!"!%!+)"-1",(7&('$)(-+5")#!"!7&()8"*#$3!#-,'!3*"$3!"!,(6(=,!")-"3!/!(%!")#!"3!0$(+(+6"$**!)*"

-1")#!"A-0;$+85"$1)!3"'(*)3(=&)(-+"-1"$,,";3!1!3!+)($,"$0-&+)5"(+";3-;-3)(-+"-1")#!(3"*#$3!#-,'(+6G

FCJI&XZ&]&CJNIK&IOP=J<

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Securities Premium Account  2,176.20  2,176.20 

General Reserve "D5EYYGEV" "D5EYYGEV"

S!)$(+!'"Q$3+(+6* "K5CEYGg_" "C5YVCG_d"

Capital Reserve  225.70  225.70 

Total  8,007.13  7,462.74 

\-3"0-%!0!+)"'&3(+6")#!"8!$3"(+"N)#!3"Q7&()85"3!1!3"bI)$)!0!+)"-1"A#$+6!*"(+"Q7&()8
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NOTE 16 : BORROWINGS

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Secured

Term Loans from banks# "E5KDVGYK" "D5EKVGFE"

4!**]"A&33!+)"B$)&3()(!*")3$+*1!33!'")-"N)#!3".+$+/($,",($=(,()(!* "HDgKGE_J "HDYYGdVJ

 2,224.49  1,070.34 

Unsecured Loans

Loan from Directors "DCgGVD"  -   

Loans and Advances from Related Parties  61.51 "_gGgK"

 201.32 "_gGgK"

Total  2,425.80  1,130.28 

# (1) Loan a6$(+*)" ;3-;!3)8" H4>2J" (*" *!/&3!'" =8" :$8" -1" 0-3)6$6!" -1" ;,-)" U-" DCD5" I!/)-3PKK5" j&36$-+5" h$38$+$" f"

#8;-)#!/$)(-+"-1".<!'"$**!)*"-1")#!"A-0;$+8"$+'""!<)!+*(-+"-1"/#$36!"=8":$8"-1"#8;-)#!/$)(-+"-1"/&33!+)"$**!)*"-1")#!"

company. (2) Term loan for plant expansion is secured by way of hypothecation of plant and machinery purchased from 

;3-;-*!'")!30",-$+"$+'"1$/)-38",$+'"$+'"R&(,'(+6"$)"I&3%!8"U-GD__5hGU-G"K>5"k(,,$6!"a0=$3!5"Z$,&T$"o#$,$;&35"^(*)3(/)"

S$(6$'PKDFEFC5"B$#$3$*)#3$G"HCJ"k!#(/,!",-$+"(*"*!/&3!'"=8":$8"-1"#8;-)#!/$)(-+"-1"%!#(/,!G

P" \(3*)"Z!30",-$+"$6$(+*)";3-;!3)8"H4>2J"13-0"=$+T"-&)*)$+'(+6"$0-&+)(+6"̀ KFEGgY"4$T#*"$*"$)"CDGFCGEFED"$3!";$8$=,!"

(+"DDF"0-+)#,8" (+*)$,,0!+)*"/-00!+/(+6"13-0">&6&*)"EFDK")-"I!;)!0=!3"EFEC5"/$338(+6"$"9-$)(+6" (+)!3!*)"3$)!"

,(+T!'":()#"BA4S"-1"=$+T"HD"8!$3"BA4S"]"VGC_s";,&*"FGg_"s";G$GJ":()#";!3(-'(/$,"(+)!3!*)"3!*!)G

P" I!/-+'")-;&;")!30",-$+"$6$(+*)";3-;!3)8"H4>2J"13-0"=$+T"-&)*)$+'(+6"$0-&+)(+6"` 119.62 Lakhs as at 31.03.2021 

$3!";$8$=,!"(+"DED"0-+)#,8"(+*)$,,0!+)*"/-00!+/(+6"13-0"B$8"EFDY")-"B$8"EFEY5"/$338(+6"$"9-$)(+6"(+)!3!*)"3$)!"

,(+T!'":()#"BA4S"-1"=$+T"HD"8!$3"BA4S]"VGC_s";,&*"DGKF"s"";G$GJ":()#";!3(-'(/$,"(+)!3!*)"3!*!)G

P" Z#(3'")-;&;")!30",-$+"$6$(+*)";3-;!3)8"H4>2J"13-0"=$+T"-&)*)$+'(+6"$0-&+)(+6"`EDKGg_"4$T#*"$*"$)"CDGFCGEFED"$3!"

;$8$=,!"(+"DEF"0-+)#,8"(+*)$,,0!+)*"/-00!+/(+6"13-0"U-%"EFDV")-"N/)"EFEV5"/$338(+6"$"9-$)(+6"(+)!3!*)"3$)!",(+T!'"

:()#"BA4S"-1"=$+T""HD"8!$3"BA4S]"YGKFs";,&*"FGg_"s";G$GJ":()#";!3(-'(/$,"(+)!3!*)"3!*!)G

P" Z!30",-$+"1-3";,$+)"!<;$+*(-+"13-0"=$+T"-&)*)$+'(+6"$0-&+)(+6"` 531.96 Lakhs as at 31.03.2021 are payable in 

26 equal monthly installments of ` EF" 4$T#*" !$/#" /-00!+/(+6" 13-0" e&,8" EFED" )-" I!;)!0=!3" EFEC" $+'" ,$*)" D"

installment of ` 13 Lakhs with rate of interest 10% p.a. at year end.     

P" \(3*)"k!#(/,!")!30",-$+"13-0"=$+T"-&)*)$+'(+6"$0-&+)(+6"` D_GVF"4$T#*"$*"$)"CDGFCGEFED"$3!";$8$=,!"(+"dF"0-+)#,8"

(+*)$,,0!+)*"/-00!+/(+6"13-0"B$3/#"EFDY")-"\!="EFEE":()#"3$)!"-1"(+)!3!*)"gGY_s";G$G"$)"8!$3"!+'G"

P" I!/-+'"k!#(/,!")!30",-$+"13-0"=$+T"-&)*)$+'(+6"$0-&+)(+6"`gGdK"4$T#*"$*"$)"CDGFCGEFED"$3!";$8$=,!"(+"dF"0-+)#,8"

(+*)$,,0!+)*"/-00!+/(+6"13-0"N/)-=!3"EFDg")-"I!;)"EFEK":()#"3$)!"-1"(+)!3!*)"gGF_s"";G$

Note:""?+*)$,,0!+)*"1$,,(+6"'&!"(+"3!*;!/)"-1"$,,")#!"$=-%!",-$+*"&;)-"CD*)"B$3/#5"EFED"#$%!"=!!+"63-&;!'"&+'!3"bc"A&33!+)"

B$)&3()(!*"-1",-+6")!30"'!=)MMcG"HS!fer Note 20 (c).
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NOTE 17 : OTHER FINANCIAL LIABILITIES (NON CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Security Deposits  25.13 "gKGFF"

Total  25.13  94.00 

NOTE 18 : PROVISIONS (NON CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Gratuity "K_GdY" "KdGKC"

Compensated Absences  6.76  5.19 

Total  52.42  51.61 

FCJI&Xc&]&MISIKKIM&J d& LLIJL;(= W=(=J=IL,FIJ.

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Deferred Tax Assets

Provision for Gratuity and Compensated Absences  21.56 "EFGKC"

 21.56  20.43 

Deferred Tax Liabilities

Depreciation "EDYGCV" "EDVGVV"

 217.38  218.88 

Deferred Tax Assets(Net)  -   -

Deferred Tax Liabilities(Net)  195.82  198.46 

NOTE 20(a) : BORROWINGS (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Secured

Loans Repayable on demand from Banks* "K5ggVGgF"  5,613.09 

Total  4,998.90  5,613.09 

* Workin6"A$;()$,"\$/(,()(!*"13-0"R$+T*"$3!"*!/&3!'"=8":$8"-1"#8;-)#!/$)(-+"-1"A-0;$+8M*"/&33!+)"$**!)*"H;3!*!+)"$+'"

1&)&3!J"(+/,&'(+6"(+)!3$,($"*)-/T"-1"3$:"0$)!3($,*5"*)-3!*5"*;$3!*5"*)-/T"(+";3-/!**5".+(*#!'"6--'*"!)/G",8(+6"(+")#!"1$/)-385"

*#-;5"6-'-:+*5"!,*!:#!3!"$+'"(+/,&'(+6"6--'*"(+")3$+*()"5"=--T"'!=)*5"=(,,*"3!/!(%$=,!"$+'".3*)"/#$36!"=8":$8"-1"/-,,$)!3$,"

(+"3!*;!/)"-1".<!'"$**!)*"-1")#!"/-0;$+8"$+'"1&3)#!3"6&$3$+)!!'"=8"I#G"U$3!*#"o&0$3"R$+*$,5"^(3!/)-3"$+'"I#G"S(/#("

Bansal, Director of the Company.
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NOTE 20(b) : TRADE PAYABLES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Z-)$,"-&)*)$+'(+6"'&!*")-"B(/3-5I0$,,"$+'"0!'(&0"Q+!3;3(*!*"""""""""""""""""
HS!1!3"U-)!"U-PK_J

"KgGdF"  -   

Z-)$,"-&)*)$+'(+6"'&!*")-"-)#!3")#$+"B(/3-5I0$,,"$+'"0!'(&0"Q+!3;3(*!*  2,150.03  3,035.26 

Total  2,199.62  3,035.26 

NOTE 20(c) : OTHER FINANCIAL LIABILITIES (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

A&33!+)"B$)&3()(!*"-1")!30",-$+*")3$+*1!33!'"13-0",-+6")!30"=-33-:(+6* "DgKGE_" "DYYGdV"

Total  194.25  177.68 

NOTE 21 : PROVISIONS (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Gratuity  29.09 "EdG_V"

Compensated Absences "KGDC"  2.96 

Total  33.22  29.54 

NOTE 22 : OTHER CURRENT LIABILITIES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Advance from Customers and Others "D_EGKY" "VEGCF"

Statutory Levies  15.79  11.52 

Q0;,-8!!"R!+!.)*"2$8$=,!  30.57 "KFGEd"

Expenses Payable  66.05 "KFGYF"

Total  264.88  174.77 

NOTE 23 : CURRENT TAX LIABILITIES (NET)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Provision for Taxation "DdKGCF" "DVGgg"

Less: Advance Tax "HV_GFFJ  (10.00)

Total  79.30  8.99 
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NOTE 24 : REVENUE FROM OPERATIONS 

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Sale of Products

Finished Goods

 Within India  22,932.60 "EF5EKVGYD"

 Outside India "_5dK_GYV" "K5YFFGKD"

Traded Goods "C5YD_GdK"  3,917.37 

Total Gross Sales  32,294.02  28,866.51 

Other Operating Revenue

Scrap Sale  200.19 "EVDGE_"

Job Work Income "VGdK"  0.60 

Export Incentives "dVGD_"  27.77 

Total  276.98  309.63 

Total Revenue from Operations  32,571.00  29,176.13 

NOTE 25 : OTHER INCOME  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

?+)!3!*)"?+/-0!"13-0".+$+/($,"$**!)*"0!$*&3!'"$)"$0-3)(*!'"/-*)

"""""P"-+".<!'"'!;-*()*":()#"=$+T "EDKGFC" "E_FGVK"

4($=(,()(!*"+-",-+6!3"3!7&(3!'":3())!+"=$/T  1.73  0.60 

Net Gain on disposal of property,plant and equipment and investment 
property

 (0.17)  -   

\-3!(6+"Q</#$+6!"j$(+H+!)J  7.03 "CVGCF"

Rental Income "VgGV_" "DVFG_F"

Miscellaneous Income  -    2.10 

Total  312.47  472.34 

NOTE 26 : COST OF MATERIALS CONSUMED  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Raw Materials

N;!+(+6"I)-/T "D5CCKG__"  3,009.59 

Add: Purchase "CE5KFKG_g" "E_5_KCGK_"

4!**]"A,-*(+6"I)-/T "HE5KdgGDVJ "HD5CCKG__J

Less: Cost of Raw Material cleared as such "HC5dddGKVJ "HC5VdDGCVJ

Total  27,603.48  23,357.11 
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NOTE 27 : CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Opening Stock 

Finished Goods "YdYGVV" "dEdGVV"

WIP  529.60 "_KVGdg"

Scrap Material "VFGD_" "DEGKF"

Total (A)  1,377.63  1,187.97 

Closing Stock

Finished Goods "D5EVVG_V" "YdYGVV"

WIP  1,392.97  572.53 

Scrap Material "EDGK_"  37.22 

Total (B)  2,703.00  1,377.62 

Total (A-B)  (1,325.37)  (189.64)

NOTE 28 : EMPLOYEE BENEFIT EXPENSES 

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

I$,$3(!*5" $6!*5"R-+&*"!)/G "KYFGFK" "Kg_GYF"

Contribution to Provident and Other Funds  10.12  15.09 

I)$@" !,1$3!"Q<;!+*!* "DKGFC" "KG_E"

Gratuity  1.76  13.09 

Compensated Absences  2.77  2.16 

Total  498.72  530.55 

NOTE 29 : FINANCE COST  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Interest Expense  610.22 "VFYGFd"

Total  610.22  807.06 

NOTE 30 : DEPRECIATION AND AMORTISATION  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Depreciation on property,plant and equipment  235.29  192.20 

Depreciation on investment property "D_GCV" "DKG_C"

>0-3)(*$)(-+"-1"(+)$+6(=,!"$**!)*  0.17  1.12 

S(6#)"-1"a*!">**!)*">0-3)(*$)(-+ "DKGgF" "DCGgK"

Total  265.74  221.78 
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NOTE 31 : OTHER EXPENSES  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

e-=" -3T"A#$36!* "DKGdV" "YGVg"

Power & Fuel Expenses  230.67 "EK_GFg"

Repair & Maintenance :-

"""R&(,'(+6  11.67 "ECGKY"

   Plant & Machinery  31.53  21.11 

S!+)"H?+/,&'(+6"4!$*!"S!+)J "CKGdd" "EKGFK"

23(+)(+6"f"I)$)(-+!38  2.10 "_GVD"

2-*)$6!"f"Z!,!;#-+! "_GKC" "DVGE_"

k!#(/,!"S&++(+6"Q<;!+*!* "VGCY" "VGV_"

Fees & Taxes "E_GKg" "EFGKE"

Z3$%!,,(+6"Q<;!+*!*]

   Directors  2.13  5.20 

   Others "KDGKY" "E_GK_"

4!6$,"f"23-1!**(-+$,"A#$36!*  33.69 "EYGKK"

Donation  -    0.11 

A-3;-3$)!"*-/($,"3!*;-+*(=(,()8"!<;!+*!*"HS!1!3"U-)!"KFJ  19.95  25.50 

Miscellaneous Expenses  20.33  15.61 

Auditor's Remuneration  2.00  2.00 

Insurance  6.73  6.31 

Key-man Insurance  19.39  15.69 

NL/!""Q<;!+*!*  12.53 "KGCF"

Commission "DVGEg" "KCGDE"

\3!(6#)"N&):$3'  215.11 "DdKGDY"

Business Promotion "DVGgE" "EYGKg"

Bad Debt  9.03  -   

N)#!3"I!,,(+6"Q<;!+!*  2.56  76.32 

Stores and Spares  239.62 "EDFGKV"

Total  1,026.35  1,024.12 

NOTE 32 : TAX EXPENSE   

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Current Tax

A&33!+)"Z$<"-+";3-.)*"1-3")#!"8!$3 "DK_GCD" "DVGgg"

Adjustment for current tax of prior periods  -   "FGKV"

Total current tax expense  145.31  19.47 

Deferred Tax

Decrease/(increase) in deferred tax assets  -    -   

(Decrease)/increase in deferred tax liabilities "HKGVKJ  111.76 

J"%)?&83430038&%):&3:63$+3;,23$31%.  (4.84)  111.76 

Total Tax Expense  140.47  131.24 
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33. FINANCIAL RISK MANAGEMENT      

 Financial Risk Factors      

" Z#!"A-0;$+8M*";3(+/(;$,".+$+/($,",($=(,()(!*"/-0;3(*!"=-33-:(+6*5")3$'!"$+'"-)#!3";$8$=,!*G"Z#!"0$(+";&3;-*!"-1"

)#!*!".+$+/($,",($=(,()(!*"(*")-"0$+$6!".+$+/!*"1-3")#!"A-0;$+8"i*"-;!3$)(-+*G"Z#!"A-0;$+8"#$*",-$+"$+'"-)#!3"

receivables, trade and other receivables, and cash and short terms deposits that arise directly from its operations. 

Z#!"A-0;$+8M*"$/)(%()(!*"!<;-*!""()")-"$"%$3(!)8"-1".+$+/($,"3(*T*G"" " " " "

i) Market Risk      

" B$3T!)"3(*T"(*")#!"3(*T")#$)")#!"1$(3"%$,&!"-3"1&)&3!"/$*#"9-:*"-1"$".+$+/($,"(+*)3&0!+)":(,,"9&/)&$)!"=!/$&*!"

-1"/#$+6!*"(+"0$3T!)";3(/!*G"B$3T!)";3(/!*"/-0;3(*!"")#3!!")8;!*"-1"3(*T*]"/&33!+/8"3$)!"3(*T5"(+)!3!*)"3$)!"3(*T"

$+'"-)#!3";3(/!"3(*T*"*&/#"$*"!7&()8";3(/!"3(*T"$+'"/-00-'()8"3(*TG"\(+$+/($,*"(+*)3&0!+)*"$@!/)!'"=8"0$3T!)"

3(*T"(+/,&'!*",-$+*"$+'"=-33-:(+6*5"'!;-*()*5"(+%!*)0!+)*G"\-3!(6+"/&33!+/8"3(*T"(*")#!"3(*T")#$)")#!"1$(3"%$,&!"

-3"1&)&3!"/$*#"9-:*"-1"$".+$+/($,"(+*)3&0!+)":(,,"9&/)&$)!""=!/$&*!"-1"/#$+6!*"(+"1-3!(6+"!</#$+6!*"3$)!*G"

?+)!3!*)"3$)!"3(*T" (*")#!"3(*T")#$)")#!"1$(3"%$,&!"-3"1&)&3!"/$*#"9-:*"-1"$".+$+/($," (+*)3&0!+)":(,,"9&/)&$)!""

=!/$&*!"-1"/#$+6!*""(+"0$3T!)"(+)!3!*)"3$)!*G"Z#(*"(*"=$*!'"-+")#!".+$+/($,"$**!)*"$+'".+$+/($,",($=(,()(!*""#!,'"

as of March 31, 2021 and March 31, 2020.      

ii) Credit Risk      

" A3!'()"3(*T"(*")#!"3(*T")#$)"$"/-&+)!3";$3)8":(,,"+-)"0!!)"()*"-=,(6$)(-+*"&+'!3"$".+$+/($,"(+*)3&0!+)"-3"/&*)-0!3"

/-+)3$/)5",!$'(+6")-"$".+$+/($,",-**G

iii) Liquidity Risk

 Liquidity risk  is the risk that the Company may not be able to meet its present and future cash and collateral 

-=,(6$)(-+*":()#-&)"(+/&33(+6"&+$//!;)$=,!",-**!*G

" Z#!"A-0;$+8" i*"-%!3$,,"3(*T"0$+$6!0!+)";3-63$00!"1-/&*!*"-+")#!"&+;3!'(/)$=(,()8"-1".+$+/($,"0$3T!)*"

$+'"*!!T*")-"0(+(0(*!";-)!+)($,"$'%!3*!"!@!/)*"-+")#!"A-0;$+8M*".+$+/($,";!31-30$+/!G

Market Risk      

" Z#!" *!+*()(%()8" $+$,8*(*" !</,&'!*" )#!" (0;$/)" -1" 0-%!0!+)*(+" 0$3T!)" %$3($=,!*" -+" )#!" /$338(+6" %$,&!" -1" ;-*)"

!0;,-8!!0!+)"=!+!.)"-=,(6$)(-+*";3-%(*(-+*"$+'"-+")#!"+-+P.+$+/($,"$**!)*"$+'",($=(,()(!*G"Z#!"*!+*()(%()8"-1")#!"

3!,!%$+)"*)$)!0!+)"-1"23-.)"$+'"4-**"()!0"(*")#!"!@!/)"-1")#!"$**&0!'"/#$+6!*"(+")#!"3!*;!/)(%!"0$3T!)"3(*T*G"

Z#!"A-0;$+8M*"$/()(%(!*"!<;-*!"()")-"$"%$3(!)8"-1".+$+/($,"3(*T*5"(+/,&'(+6")#!"!@!/)*"-1"/#$+6!*"(+"1-3!(6+"/&33!+/8"

!</#$+6!"3$)!*"$+'"(+)!3!*)"3$)!*G"h-:!%!35"*&/#"!@!/)"(*"+-)"0$)!3($,G

(a) Foreign exchange risk and sensitivity      

" Z#!" /-0;$+8" )3$+*$/)*" =&*(+!**" ;3(0$3,8" (+" ?+'($+" S&;!!GZ#!" /-0;$+8" (*" !<;-*!'" )-" 1-3!(6+" !</#$+6!"

3(*T")#3-&6#"()*"*$,!*"(+"(+)!3+$)(-+$,"0$3T!)*G"Z#!"/-0;$+8"#$*"6(%!+"&+*!/&3!'",-$+")-"()*":#-,,8"-:+!'"

*&=*('($38"/-0;$+8"$+'"#$*"1-3!(6+"/&33!+/8"3!/!(%$=,!*"$+'"(*")#!3!1-3!5"!<;-*!'"")-"1-3!(6+"!</#$+6!"3(*TG"

Z#!"/-0;$+8"!%$,&$)!*" 1-3!(6+"/&33!+/8"!<;-*&3!" )(0!" )-" )(0!"$+'" 1-,,-:"!*)$=,(*#!'" 3(*T"0$+$6!0!+)"

;-,(/(!*"=8")$T(+6"1-3!(6+"!</#$+6!"1-3:$3'"/-+)3$/)*")-"#!'6!"!<;-*&3!"-1"1-3!(6+"/&33!+/8"3(*T"$+'"$,*-"

*-0!" -1" )#!" 1-3!(6+" /&33!+/8" !<;-*&3!" 3!0$(+*" +$)&$,,8" #!'6!'G" " " Z#!" \-,,-:(+6" )$=,!" $+$,8*!*" 1-3!(6+"

/&33!+/8"3(*T"13-0".+$+/($,"(+*)3&0!+)*"$*"-1"B$3/#"CD5"EFED"$+'"B$3/#"CD5"EFEF"]P"
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(` in Lakhs)

Particulars Currency As at 
March 31, 2021

As at 
March 31, 2020

Financial Assets:-

Trade Receivables*  USD "D5__KGED" "E5ddDGdK"

Unsecured Loan / Advance Receivables  USD  6.51 "DEVGKC"

Financial Liabilities:-

Trade Payables*  USD "VCDGdE" "E5DVVGd_"

F3%&, ++3%+.&;&(')2'?'%'3+  729.10  601.42 

r"Z3$'!"S!/!(%$=,!*"$+'"Z3$'!"2$8$=,!*"$3!"3!,$)!'")-"B!3/#$+)"Z3$'!":#(/#"(*"+$)&3$,,8"#!'6!'5"$*"(+:$3'"$+'"

outward remittances are conrolled by EEFC Account.      

Particulars of forward contracts taken during the year are given below

Particulars Type No. of Contract US$ Equivalent 
(Lakhs)

(` in Lakhs)

As at 31st March, 2021 Sell  15.00  21.09 "D5__FGKY"

Buy  -    -    -   

As at 31st March, 2020 Sell  23.00 "EKGYV" "D5VdgGCK"

Buy  -    -    -   

 Summary of exchange difference accounted in Statement of Profit & Loss

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

U!)"1-3!(6+"!</#$+6!"H6$(+JX",-**!*"*#-:+"&+'!3"N)#!3"?+/-0!  7.03 "CVGCF"

Total  7.03  38.30 
(b) Interest rate risk and sensitivity      

" Z#!"A-0;$+8"'-!*"+-)"#$%!"$+8"=-33-:(+6*"-+":#(/#")#!"(+)!3!*)"3(*T"$+'"I!+*()(%()8"$3(*!*G

 Interest rate

 J53&23?">&%)2?3&83!"$+%0)%3+&%53&2"00">'$D+&"4&1:38&)$8&H")%'$D&0)%3&"4&'$%303+%][ 

(` in Lakhs)

Particulars Total Borrowings Floating rate 
borrowings

Fixed rate 
borrowings

Weighted average 
interest rate

INR "Y5dDVGg_"  7,392.20  75.61 9.00%

Total as at 31 March, 2021  7,618.95  7,392.20  75.61 9.00%

INR  6,921.05 "d5VDYG__"  92.15 9.60%

Total as at 31 March, 2020  6,921.05  6,817.55  92.15 9.60%

(c) Commodity price risk and sensitivity      

 The company  is exposed to the movement in price of key raw materials in domestic markets. The Company 

!+)!3*"(+)-"/-+)3$/)*"1-3";3-/&3!0!+)"-1"0$)!3($,"0-*)"-1")#!")3$+*$/)(-+*"$3!"*#-3)")!30".<!'";3(/!"/-+3$/)G

 Credit Risk

" Z#!"A-0;$+8"(*"!<;-*!'")-"/3!'()"3(*T"13-0"()*"-;!3$)(+6"$/)(%()(!*"H;3(0$3(,8")3$'!"3!/!(%$=,!*JG"A3!'()"3(*T"$3(*!*"

13-0")#!";-**(=(,()8")#$)"/-&+)!3";$3)8"0$8"+-)"=!"$=,!")-"*!)),!")#!(3"-=,(6$)(-+*"$*"$63!!'G"Z-"0$+$6!")#(*5")#!"
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A-0;$+8";!3(-'(/$,,8"$**!**!*")#!".+$+/($,"3!,($=(,()8"-1"/&*)-0!3*5")$T(+6"(+)-"$//-&+)")#!".+$+/($,"/-+'()(-+5"

/&33!+)"!/-+-0(/")3!+'*5"$+'"$+$,8*(*"-1"#(*)-3(/$,"=$'"'!=)*"$+'"$6!(+6"-1"$//-&+)*"3!/!(%$=,!G"?+'(%('&$,"3(*T"

,(0()*"$3!"*!)"$//-3'(+6,8G"Z#!"A-0;$+8"/-+*('!3*")#!";3-=$=(,()8"-1"'!1$&,)"&;-+"(+()($,"3!/-6+()(-+"-1"$**!)*"

$+'":#!)#!3" )#!3!"#$*"=!!+"$"*(6+(./$+)" (+/3!$*!" (+"/3!'()" 3(*T"-+"$+"-+6-(+6"=$*(*" )#3-&6#"!$/#"3!;-3)(+6"

;!3(-'G"Z-"$**!**":#!)#!3")#!3!"(*"$"*(6+(./$+)"(+/3!$*!"(+"/3!'()"3(*T5")#!"/-0;$+8"/-0;$3!*")#!"3(*T"-1"$"'!1$&,)"

-//&33(+6"-+")#!"$**!)"$*"$)")#!"3!;-3)(+6"'$)!":()#")#!"3(*T"-1"'!1$&,)"$*"$)")#!"'$)!"-1" (+()($,"3!/-6+()(-+G" ?)"

/-+*('!3*"3!$*-+$=,!"$+'"*&;;-3)(%!"1-3:$3'P,--T(+6"(+1-30$)(-+G

 Cash and Cash Equivalents, Deposit in Banks and other Financial instruments

" Z#!" A-0;$+8" /-+*('!3*" 1$/)-3*" *&/#" $*" )3$/T" 3!/-3'5" *([!" -1" )#!" (+*)()&)(-+5"0$3T!)" 3!;&)$)(-+" $+'" *!3%(/!"

standards to select the banks with which balances and deposits are maintained. Generally, the balances are 

0$(+)$(+!'":()#")#!"(+*)()&)(-+*":()#":#(/#")#!"A-0;$+8"#$*"$,*-"$%$(,!'"=-33-:(+6*G"Z#!"A-0;$+8"'-!*"+-)"

0$(+)$(+"*(6+(./$+)"/$*#"$+'"'!;-*()"=$,$+/!*"-)#!3")#$+")#-*!"3!7&(3!'"1-3"()*"'$8")-"'$8"-;!3$)(-+*G"\-3"-)#!3"

.+$+/($," $**!)*" )#!" /-0;$+8"0-+()-3*" 3$)(+6*5" /3!'()" *;3!$'*" $+'" .+$+/($," *)3!+6)#*" -1" ()*" /-&+)!3;$3)(!*G"

R$*!'"-+"()*"-+6-(+6"$**!**0!+)"-1")#!"/-&+)!3";$3)8M*"3(*T5")#!"/-0;$+8"$'O&*)"()*"!<;-*&3!*")-"%$3(-&*"/-&+)!3"

;$3)(!*G"R$*!'"-+")#!"$**!**0!+)")#!3!"(*"+-"(0;$(30!+)"(+"-)#!3".+$+/($,"$**!)*G

 Liquidity Risk

" 4(7&('()8"3(*T"(*"'!.+!'"$*")#!"3(*T")#$)")#!"A-0;$+8":(,,"+-)"=!"$=,!")-"*!)),!"-3"0!!)"()*"-=,(6$)(-+*"-+")(0!"-3"$)"

$"3!$*-+$=,!";3(/!GZ#!"A-0;$+8M*".+$+/!"'!;$3)0!+)"(*"3!*;-+*(=,!"1-3",(7&('()85"1&+'(+6"$*":!,,"$*"*!)),!0!+)"

0$+$6!0!+)G" ?+"$''()(-+5";3-/!**!*"$+'";-,(/(!*" 3!,$)!'" )-" *&/#" 3(*T*"$3!"-%!3*!!+"=8"*!+(-3"0$+$6!0!+)G"

B$+$6!0!+)"0-+()-3*")#!"A-0;$+8M*"+!)",(7&('()8";-*()(-+")#3-&6#"3-,,(+6"1-3!/$*)*"-+")#!"=$*(*"-1"!<;!/)!'"

/$*#"9-:*G

& R)%#0'%B&60"1?3&"4&1$)$*')?&?')2'?'%'3+

" Z#!" )$=,!"=!,-:";3-%('!*"'!)$(,*" 3!6$3'(+6" )#!"3!0$(+(+6"/-+)3$/)&$,"0$)&3()(!*"-1".+$+/($," ,($=(,()(!*"$)" )#!"

3!;-3)(+6"'$)!"=$*!'"-+"/-+)3$/)&$,"&+'(*/-&+)!'";$80!+)*G"

(` in Lakhs)

As at March 31, 2021 Less than 1 year Above 1 year Total

U-+"A&33!+)"=-33-:(+6*  -   "E5KE_GVF" "E5KE_GVF"

A&33!+)"=-33-:(+6* "K5ggVGgF"  -   "K5ggVGgF"

Trade payables  2,199.62  -    2,199.62 

N)#!3".+$+/($,",($=(,()(!* "DgKGE_"  25.13 "EDgGCV"

Total  7,392.78  2,450.94  9,843.71 

(` in Lakhs)

As at March 31, 2020 Less than 1 year Above 1 year Total

U-+"A&33!+)"=-33-:(+6*  -   "D5DCFGEV" "D5DCFGEV"

A&33!+)"=-33-:(+6*  5,613.09  -    5,613.09 

Trade payables  3,035.26  -    3,035.26 

N)#!3".+$+/($,",($=(,()(!* "DYYGdV" "gKGFF" "EYDGdV"

Total  8,826.03  1,224.28  10,050.31 

 Capital Risk Management      

" \-3")#!";&3;-*!*"-1")#!"A-0;$+8M*"/$;()$,"0$+$6!0!+)5"/$;()$,"(+/,&'!*"(**&!'"/$;()$,"$+'"$,,"-)#!3"!7&()8"3!*!3%!*G"

Z#!";3(0$38"-=O!/)(%!"-1")#!"A-0;$+8M*"A$;()$,"B$+$6!0!+)"(*")-"0$<(0([!"*#$3!#-,'!3"%$,&!G"Z#!"/-0;$+8"0$+$6!*"

()*"/$;()$,"*)3&/)&3!"$+'"0$T!*"$'O&*)0!+)*"(+")#!",(6#)"-1"/#$+6!*"(+"!/-+-0(/"!+%(3-+0!+)"$+'")#!"3!7&(3!0!+)*"

-1")#!".+$+/($,"/-%!+$+)*G"?+"-3'!3")-"$/#(!%!")#(*"-%!3$,,"-=O!/)(%!5")#!"A-0;$+8M*"/$;()$,"0$+$6!0!+)5"$0-+6*)"
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-)#!3")#(+6*5"$(0*")-"!+*&3!")#$)"()"0!!)*".+$+/($,"/-%!+$+)*"$))$/#!'")-")#!"(+)!3!*)P=!$3(+6",-$+*"$+'"=-33-:(+6*"

)#$)"'!.+!"/$;()$,"*)3&/)&3!"3!7&(3!0!+)*G"R3!$/#!*"(+"0!!)(+6")#!".+$+/($,"/-%!+$+)*":-&,'";!30()")#!"=$+T")-"

(00!'($)!,8" /$,," ,-$+*"$+'"=-33-:(+6*G"Z#!3!"#$%!"=!!+"+-"=3!$/#!*"-1" )#!".+$+/($," /-%!+$+)*"-1"$+8" (+)!3!*)"

=!$3(+6",-$+*"$+'"=-33-:(+6"1-3"3!;-3)!'";!3(-'*G" " " " " "

" \&3)#!3")#!"/-0;$+8"0-+()-3*"/$;()$,"&*(+6"6!$3(+6"3$)(-5":#(/#"(*")-)$,"'!=)"'(%('!'"=8")-)$,"/$;()$,";,&*"'!=)G"$*"

under :-

(` in Lakhs)

Particulars       As at                   
March 31, 2021 

    As at
March 31, 2020 

?+)!3!*)P=!$3(+6",-$+*"$+'"=-33-:(+6* "Y5KdYGVF"  6,909.70 

Equity & Other Equity "V5VKdGVC" "V5CFEGKK"

Capital and net debt "Dd5CDKGdC" "D_5EDEGDK"

Gearing ratio in % 45.77% 45.42%

34. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES      

I!)"-&)"=!,-:"(*"$"/-0;$3(*-+"=8"/,$**"-1")#!"/$338(+6"$0-&+)*"$+'"1$(3"%$,&!"-1")#!"/-0;$+8M*".+$+/($,"(+*)&0!+)*")#$)"

$3!"3!/-6+(*!'"(+")#!".+$+/($,"*)$)!0!+)*G"

(` in Lakhs)

Particulars March 31,2021 March 31,2020

Carrying Amount Fair Value Carrying Amount Fair Value

Financial assets designated 
at amortised cost

Trade Receivables "C5KV_G_E" "C5KV_G_E"  5,505.21  5,505.21 

Cash & cash Equivalents "KVCG__" "KVCG__"  652.09  652.09 

Bank balances other than 
above

 -    -    -    -   

Other Financial assets  2,372.02  2,372.02 "E5EV_GCC" "E5EV_GCC"

Total  6,341.09  6,341.09  8,442.63  8,442.63 

Financial liabilities 
designated at amortised cost

U-+"A&33!+)"R-33-:(+6* "E5KE_GVF" "E5KE_GVF" "D5DCFGEV" "D5DCFGEV"

A&33!+)"R-33-:(+6* "K5ggVGgF" "K5ggVGgF"  5,613.09  5,613.09 

Trade payables  2,199.62  2,199.62  3,035.26  3,035.26 

N)#!3".+$+/($,",($=(,()(!* "EDgGCV" "EDgGCV" "EYDGdV" "EYDGdV"

Total  9,843.71  9,843.71  10,050.31  10,050.31 

Fair Value Hierarchy      

Z#!"/-0;$+8"0!$*&3!*".+$+/($,"(+*)&0!+)*"$)"1$(3"%$,&!"(+"$//-3'$+/!":()#")#!"$//-&+)(+6";-,(/(!*"0!+)(-+!'"$=-%!G"

Fair value is the price that would be received to sell an asset or paid  to transfer a liability in an orderly transaction 

between market participants at the measurement date. The fair value measurement is based on the presumption that 

the transaction to sell the assets or transfer the liability takes place either:     

\$(3"%$,&!*"$3!"/$)!6-3(*!'"(+)-"'(@!3!+)",!%!,*"(+"$"1$(3"%$,&!"#(!3$3/#8"=$*!'"-+")#!"(+;&)*"&*!'"(+")#!"%$,&)(-+")!/#+(7&!*"

as follows:-      

1. Level 1: Quoted prices/ NAV for Identical instuments in an active market.

2. Level 2: Directly or indirectly observable market inputs, other than level 1 inputs; and 
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3. Level 3: Inputs which are not based on observable market data.

 #!+"0!$*&3(+6")#!"1$(3"%$,&!"-1"$+"$**!)"-3"$",($=(,()85")#!"A-0;$+8"&*!*"-=*!3%$=,!"0$3T!)"'$)$"$*"1$3"$*";-**(=,!G"?1"

)#!"(+;&)*"&*!'")-"0!$*&3!")#!"1$(3"%$,&!"-1"$+"$**!)"-3"$",($=(,()8"1$,,"(+)-"'(@!3!+)",!%!,*"-1")#!"1$(3"%$,&!"#(!3$3/#85")#!+"

)#!"1$(3"%$,&!"0!$*&3!0!+)"(*"/$)!6-3(*!'"(+"()*"!+)(3!)8"(+")#!"*$0!",!%!,"-1")#!"1$(3"%$,&!"#(!3$3/#8"$*")#!",-:!*)",!%!,"

(+;&)")#$)"(*"*(6+(./$+)"")-")#!"!+)(3!"0!$*&3!0!+)G"Z#!"/-0;$+8"3!/-6+(*!*")3$+*1!3*"=!):!!+",!%!,*"-1")#!"1$(3"%$,&!"

#(!3$3/#8"$)")#!"!+'"-1")#!"3!;-3)(+6";!3(-'"'&3(+6":#(/#")#!"/#$+6!"#$*"-//&33!'G

Fair Value Technique

DJ" Z#!"/$338(+6"$0-&+)*"-1")3$'!"3!/!(%$=,!*5")3$'!";$8$=,!*"$+'"/$*#"$+'"/$*#"!7&(%$,!+)*"$3!"/-+*('!3!'")-"=!")#!"

same as their fair values due to their short term nature.      

EJ" Z#!"1$(3"%$,&!"-1"*!/&3()8"'!;-*()"6(%!+":$*"/$,/&,$)!'"=$*!'"-+"/$*#"9-:*"'(*/-&+)!'"&*(+6")#!"/&33!+)",!+'(+6"

3$)!G"Z#!8"$3!"/,$**(.!'"$*"$",!%!,"E"1$(3"%$,&!*"(+")#!"1$(3"%$,&!"#(!3$3/#8"'&!")-")#!"(+/,&*(-+"-1"&+-=*!3%$=,!"(+;&)*"

(+,/&'(+6"/-&+)!3;$3)8"/3!'()"3(*TG

CJ" \-3".+$+/($,"$**!)*"$+'",($=(,()(!*")#$)"$3!"0!$*&3!'"$)"1$(3"%$,&!5")#!"/$338(+6"$0-&+)*"$3!"!7&$,")-")#!"1$(3"%$,&!*G

" Z#!"1-,,-:(+6")$=,!";3-%('!*")#!"1$(3"%$,&!"0!$*&3!0!+)"#(!3$3/#8"-1"A-0;$+8M*"$**!)"$+'",($=(,()(!*5"63-&;!'"(+)-"

level 1 to Level 2 as described below:- 

  ++3%+;&(')2'?'%'3+&!3)+#038&)%&4)'0&7)?#3&, **"#$%38.

(` in Lakhs)

Particulars As at March 31, 2021

Level 1 Level 2 Level 3

Financial Assets 
Security deposits' -

 
VCGCY" -

(` in Lakhs)

Particulars As at March 31, 2020

Level 1 Level 2 Level 3

Financial Assets 
Security deposits' - "VEGDD" -

(` in Lakhs)

Particulars As at March 31, 2021

Level 1 Level 2 Level 3

Financial Liabilities

R-33-:(+6*P.<!'"3$)!  -    75.61  -   

N)#!3".+$+/($,",($=(,()(!*  -   "EDgGCV"  -   

(` in Lakhs)

Particulars As at March 31, 2020

Level 1 Level 2 Level 3

Financial Liabilities

R-33-:(+6*P.<!'"3$)!  -    92.15  -   

N)#!3".+$+/($,",($=(,()(!*  -   "EYDGdV"  -   

 During the year ended 31st March 2021 and 31st March 2020, there were no transfers between level 1 and Level 2 fair value 

measurements and no transfer into and out of Level 3 vair value measurements. There is no transaction/ balance under Level 3.

 Following table describes the valuation techniques used and key inputs for valaution under fair value hierarchy as of March 31, 

2021 and  March 31, 2020  respectively:-
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,).& ++3%+;&(')2'?'%'3+&&!3)+#038&)%&S)'0&7)?#3&

Particulars Fair Value hierarchy Valution technique Inputs used

Security deposits Level 2 Discounted Cash 
Flow

23!%$(,(+6"(+)!3!*)"3$)!*"(+"0$3T!)5"\&)&3!"
payouts.

Particulars Fair Value 
hierarchy

Valution technique Inputs used

R-33-:(+6*".<!' Level 2 Discounted Cash 
Flow

23!%$(,(+6"(+)!3!*)"3$)!*"(+"0$3T!)5"\&)&3!"
payouts.

Other Financial liabilities Level 2 Discounted Cash 
Flow

23!%$(,(+6"(+)!3!*)"3$)!*"(+"0$3T!)5"\&)&3!"
payouts.

35. SEGMENT REPORTING      

" Z#!"A-0;$+8"(*"(+")#!"=&*(+!**"-1"0$+&1$/)&3(+6"(+"$"*(+6,!"*!60!+)"-1"0$+&1$/)&3(+6"-1"I)!!,"$+'"3!,$)!'";3-'&/)*G"

Z#!3!1-3!5"*!60!+)"3!;-3)!'"$*";!3"?U^">I"DFV"(*"-&3"-;!3$)(+6"*!60!+)G

36. INCOME TAX EXPENSES

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

1 Current Tax "DK_GCD" "DVGgg"

2 Deferred Tax "HKGVKJ  111.76 

3 Previous year taxation adjustments  -   "FGKV"

K MAT credit entilement  -    -   

Total  140.47  131.23 

I^3*%'73&J):&K3*"$*'?')%'"$

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

Net Loss/ Income before Taxes "dYVGEg" "CKEGDC"

Enacted tax rates Computed Tax E_GDdVs E_GDdVs

Income (Expense)  170.71 "VdGDD"

Increase /(Reduction) in taxes on account of :-    

1 Amount Not taxable/ exempt "HE_GKFJ  (67.12)

2 Previous year taxation adjustments  -   "FGKV"

3 Deferred tax "HKGVKJ  111.76 

Total  140.47  131.23 

I^3*%'73&J):&K)%3 21% 38%

109



CORPORATE  OVERVIEW STATUORY REPORTS FINANCIAL STATEMENTS

ANNUAL REPORT - 2020-21  |   113

37. DEFERRED TAX   

 J53&)$)?B+'+&"4&83430038&%):&)**"#$%38&4"0&'$&%53&+%)%3!3$%"4&/0"1%&)$8&("++&'+&)+&4"??">+][&

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Book base and tax base of Fixed Assets  (1.50)  110.71 

(Disallowance )/ Allowance (net) Under Income Tax  (1.13) "FGYV"

Ind-As adjustments  (2.20)  0.27 

Total  (4.84)  111.76 

 Component of tax accounted  in OCI 

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

    Year ended
March 31, 2020 

^!1!33!'"Z$<"j$(+X"H4-**J"-+"'!.+!'"=!+!.)  (2.20)  0.27 

Total  (2.20)  0.27 

38. RETIREMENT BENEFIT OBLIGATION 

=V& I:63$+3+&03*"D$'+38&4"0&M31$38&G"$%0'2#%'"$&6?)$

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Company's Contribution to provident fund  7.35  10.57 

Company's Contribution to ESI  2.77 "KG_E"

Company's Contribution to superannuation fund  -    -   

Total  10.12  15.09 

 R!,-:")$=,!*"*!)*"1-3)#")#!"/#$+6!*"(+")#!";3-O!/)!'"=!+!.)"-=,(6$)(-+"$+'";,$+"$**!)*"$+'"$0-&+)*"3!/-6+(*!'"(+"

R$,$+/!"*#!!)"$*"-1"B$3/#"CD5"EFED"$+'"B$3/#"CD5"EFEF5"=!(+6")#!"3!*;!/)(%!"0!$*&3!0!+)"'$)!*]P

==V& R"73!3$%&'$&M31$38&23$31%&"2?'D)%'"$

(` in Lakhs)

Particulars       Gratuity                                       
(unfunded)

 Leave 
encashment 
(unfunded) 

23!*!+)"%$,&!"-1"-=,(6$)(-+P>;3(,"D5"EFDgt  65.01 "YGCV"

Current Service Cost  6.99  1.12 

Interest Cost "KGgV"  0.57 

R!+!.)*";$('  (5.09)  (1.39)

S!0!$*&3!0!+)*P$/)&$3($,",-**X"H6$(+J  1.11 "FGKY"

Present value of obligation-March 31, 2020'  73.00  8.15 

23!*!+)"%$,&!"-1"-=,(6$)(-+P>;3(,"D5"EFEF  73.00 "VGD_"

Current Service Cost "_G_V" "DGDV"

Interest Cost "KGgK"  0.55 

R!+!.)*";$('  -   "HFGFKJ

S!0!$*&3!0!+)*P$/)&$3($,",-**X"H6$(+J "HVGYdJ "DGFK"

Present value of obligation-March 31, 2021'  74.76  10.88 
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III. Movement in Plan Assets-Gratuity

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

\$(3"k$,&!"-1";,$+"$**!)*"$)"=!6(++(+6"-1"8!$3t  -    -   

Expected return on plan assets  -    -   

Employer contributions  -    -   

R!+!.)*";$('  -    -   

Amount received on redemtion of plan assets  -    -   

Acquisitions/ Transfer in / Transfer out  -    -   

>/)&3($,"6$(+"X"H,-**J  -    -   

Fair Value of plan assets at end of year  -    -   

23!*!+)"%$,&!"-1"-=,(6$)(-+"U!)"\&+'!'"*)$)&*"-1";,$+  -    -   

Actual return on plan assets  -    -   

=QV& K3*"D$'+38&'$&/0"1%&@&("++&

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

Current Service Cost  6.99  1.12 

Interest Cost "KGgV"  0.57 

Expected return on plan assets  -    -   

S!0!$*&3!0!+)*P$/)&$3($,",-**X"H6$(+J  1.11 "FGKY"

Past Service cost  -    -   

For the year ended March 31, 2020  13.08  2.16 

Current Service Cost "_G_V" "DGDV"

Interest Cost "KGgK"  0.55 

Expected return on plan assets  -    -   

S!0!$*&3!0!+)*P$/)&$3($,",-**X"H6$(+J "HVGYdJ "DGFK"

Past Service cost  -    -   

For the year ended March 31, 2021  1.76  2.77 

Actual return on plan assets  -    -   

V. Recognised in other comprehensive income

(` in Lakhs)

Particulars &I!6?"B33&W3$31%&
Eexpenses 

S!0!$*&3!0!+)P>/)&$3($,"H,-**JX6$(+  1.11 

For the year ended March 31, 2020  1.11 

S!0!$*&3!0!+)P>/)&$3($,"H,-**JX"6$(+ "HVGYdJ

For the year ended March 31, 2021  (8.76)
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Q=V& J53& 60'$*'6)?& )*%#)0')?& )++#!6%'"$+& #+38& 4"0& 3+%'!)%'$D& %53& G"!6)$Be+& 831$38& 23$31%& "2?'D)%'"$& )03& +3%& 

out below :-

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Attrition rate 3% 3%

Discount rate 6.76 6.76

Expected rate of increase in Compensation levels 6.00 6.00

Expected rate of Return on plan Assets NA NA

Mortality rate "100% of IALM 
"HEFDEPDKJu

"100% of IALM 
"HEFDEPDKJu

Q<;!/)!'">%!3$6!"3!0$(+(+6":-3T(+6",(%!*"-1"!0;,-8!!*"H8!$3*J DdGV_ 19.12

 Z#!"$**&0;)(-+*"-1"1&)&3!"*$,$38"(+/3!$*!")$T!*"(+)-"$//-&+)")#!"(+9$)(-+5"*!+(-3()85";3-0-)(-+"$+'"-)#!3"3!,!%$+)"

factors such as supply and demand in employment  market.      

VII. SensitivityAnalysis:-

 For the year ended March 31, 2021 

(` in Lakhs)

Particulars Change in 
Assumption

I^3*%&"$&T0)%#'%B&
obligation

I^3*%&"$&
compensated 

absence obligation

Discount rate 0.50% PEGVg -0.35

-0.50% 3.15 FGCV

Salary Growth rate 0.50% 3.16 FGCV

-0.50% -2.93 -0.35

Withdrawal rate* - - -

" r"I!+*()(%()(!*"'&!")-"0-3)$,()8"f":()#'3$:$,*"$3!"+-)"0$)!3($,"f"#!+/!"(0;$/)"-1"/#$+6!"'&!")-")#!*!"+-)"/$,/&,$)!'G

 For the year ended March 31, 2020  

(` in Lakhs)

Particulars Change in 
Assumption

I^3*%&"$&T0)%#'%B&
obligation

I^3*%&"$&
compensated 

absence obligation

Discount rate 0.50% PEGVg -0.35

-0.50% 3.15 FGCV

Salary Growth  rate 0.50% 3.16 FGCV

-0.50% -2.93 -0.35

Withdrawal rate - - -

" Z#!"$=-%!"*!+*()(%()8"$+$,8*(*"(*"=$*!'"-+"$"/#$+6!"(+"$+"$**&0;)(-+":#(,!"#-,'(+6"$,,"-)#!3"$**&0;)(-+*"/-+*)$+)G"

?+";3$/)(/!"5")#(*"(*"&+,(T!,8")-"-//&35"$+'"/#$+6!*"(+"*-0!"-1")#!"$**&0;)(-+*"0$8"=!"/-33!,$)!'G" #!+""/$,/&,$)(+6"

)#!"*!+*()(%()8"-1")#!"'!.+!'"=!+!.)"-=,(6$)(-+")-"*(6+(./$+)"$/)&3($,"$**&0;)(-+*")#!"*$0!"0!)#-'"H;3-O!/)!'"&+()"

/3!'()"0!)#-'J"#$*"=!!+"$;;,(!'"$*":#!+"/$,/&,$)(+6")#!"'!.+!'""=!+!.)"-=,(6$)(-+"3!/-6+(*!'":()#(+")#!"R$,$+/!"

Sheet. 
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VIII. History of experience adjustments is as follows:

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

For the year ended March 31, 2021

2,$+"4($=(,()(!*P,-**"X"H6$(+J  -    -   

2,$+">**!)*P,-**"X"H6$(+J  -    -   

For the year ended March 31, 2020

2,$+"4($=(,()(!*P,-**"X"H6$(+J  -    -   

2,$+">**!)*P,-**"X"H6$(+J  -    -   

& I+%'!)%3&"4&3:63*%38&23$31%+&6)B!3$%+&,=$&)2+"?#%3&%30!+&'V3V&#$8'+*"#$%38.

(` in Lakhs)

Particulars Gratuity

01 Apr 2021 to 31 Mar 2022 29.09

01 Apr 2022 to 31 Mar 2023 DGKV

FD">;3"EFEC")-"CD"B$3"EFEK FGVd

FD">;3"EFEK")-"CD"B$3"EFE_ 0.75

01 Apr 2025 to 31 Mar 2026 DGVd

01 Apr 2026 to 31 Mar 2027 2.19

01 Apr 2027 Onwards CVG_K

=dV& L%)%3!3$%&"4&I!6?"B33&23$31%&60"7'+'"$

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Gratuity "YKGYd"  73.01 

Compensated absences "DFGVg" "VGD_"

N)#!3"!0;,-8!!"=!+!.)*  -    -   

Total  85.65  81.16 

X. Current and non-current  provision for Gratuity and Leave Encashment  

 For the year ended March 31, 2021

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

Current Provision  29.09 "KGDC"

Non Current Provision "K_GdY"  6.76 

Total Provision  74.76  10.89 

 For the year ended March 31, 2020

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

Current Provision "EdG_V"  2.96 

Non Current Provision "KdGKC"  5.19 

Total Provision  73.01  8.15 

113



CORPORATE  OVERVIEW STATUORY REPORTS FINANCIAL STATEMENTS

ANNUAL REPORT - 2020-21  |   117

d=V& I!6?"B33&23$31%+&3:63$+3+

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

I$,$38"$+'" $6!* "KYFGFK" "Kg_GYF"

A-*)*P'!.+!'"/-+)3(=&)(-+";,$+ "DKGdK"  30.33 

Welfare expenses "DKGFC" "KG_E"

Total  498.71  530.54 

H\(6&3!*"(+"+-GJ

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

>%!3$6!"+-"-1";!-;,!"!0;,-8!' "V_"  97 

& CG=&603+3$%)%'"$&"4&831$38&23$31%&6?)$      

$J" j3$)&()8" (*" (+")#!"+$)&3!"-1"'!.+!'"=!+!.)";,$+5"3!P0!$*&3!0!+)"6$(+*"X"H,-**!*J"-+"'!.+!'"=!+!.)";,$+*" (*"

*#-:+"&+'!3"NA?"$*""?)!0*")#$)":(,,"+-)"=!"3!/,$**(.!'")-";3-.)"-3",-**"$+'"$,*-")#!"(+/-0!")$<"!@!/)"-+")#!"

same.

=J" 4!$%!"!+/$*#0!+)"/-*)"(*"(+")#!"+$)&3!"-1"*#-3)")!30"!0;,-8!!"=!+!.)*G

/03+3$%)%'"$&'$&L%)%3!3$%&"4&/0"1%&)$8&("++&)$8&W)?)$*3&L533%

" Q<;!+*!*"1-3"I!3%(/!"/-*)"5"+!)"(+)!3!*)"-+"+!)"'!.+!'"=!+!.)",($=(,()8"H$**!)J"(*"/#$36!'")-"I)$)!0!+)"-1"23-.)"f"

Loss.

" ?U^">I"Dg"'-"+-)"3!7&(3!"*!663!6$)(-+"-1";3-%(*(-+"(+"/&33!+)"$+'"+-+P/&33!+)5"#-:!%!3"+!)"'!.+!'",($=(,()8"H>**!)*J"

is shown as current and non-current provision in balance sheet as per IND AS 1.

" >/)&$3($,",($=(,()8"1-3"*#-3)")!30*"=!+!.)*"H,!$%!"!+/$*#0!+)"/-*)J"(*"*#-:+"$*"/&33!+)"$+'"+-+P/&33!+)";3-%(*(-+"(+"

balance sheet.

"  #!+")#!3!"(*"*&3;,&*"(+"'!.+!'";,$+5")#!"/-0;$+8"(*"3!7&(3!'")-"0!$*&3!")#!"+!)"'!.+!'"=!+!.)"$)")#!",-:!3"-1"

)#!"*&3;,&*"(+")#!"'!.+!'"=!+!.)";,$+"$+'")#!"$**!)*"/!(,(+65"'!)!30(+!'"&*(+6")#!"'(*/-&+)"3$)!"*;!/(.!'"(G!G"0$3T!)"

8(!,'"$)")#!"!+'"-1")#!"3!;-3)(+6";!3(-'"-+"6-%!3+0!+)"=-+'*5")#(*"(*"$;;,(/$=,!"1-3"'-0!*)(/"/-0;$+(!*5"1-3!(6+"

company can use corporate bonds rate.

39. OTHER DISCLOSURES

a) Statutory Auditors Remuneration, Tax Auditors Remuneration, GST Auditors Remuneration,  Cost Auditors 

Remuneration and Secretarial Auditors Remuneration  :-

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

I Statutory Auditors Fees

a) Audit Fees  2.00  2.00 

=J"A!3)(./$)(-+"XN)#!3*  -    -   

c) Out of Pocket Expenses  0.21  0.21 

Total  2.21  2.21 

II Tax Auditors Fees

a) Audit Fees  2.00  2.00 

Total  2.00  2.00 
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III GST Auditors Fees

a) Audit Fees  -    0.50 

Total  -    0.50 

IV Cost Auditors Fees

a) Audit Fees  0.35  0.35 

Total  0.35  0.35 

V Secretarial Auditors Fees

a) Audit Fees "FGKF" "FGKF"

Total  0.40  0.40 

b) The company has not proposed any dividend to its shareholders during the year.

c) The Company has not given any loan or given any guarantee with respect to the parties covered under section 186 (4) of the 

Companies Act, 2013.

d) Certain balances of trade receivables, loan and advances, trade payable and other liabilities are subject to confirmation and / or 

reconciliation.

40. EXPENDITURE INCURRED ON CORPORATE SOCIAL RESPONSIBILITY:

 Details of expenditure on Corporate Social Responsibility Activities as per section 135 of the Companies Act, 2013 and with 

schedule III are as below:

(` in Lakhs)

S.No. Particulars For the year ended 
March 31, 2021

 For the year 
ended March 31, 

2020

A  !"##$%&"'()$!*+',!*-$)"$.*$#/*()$.0$)1*$2"&/%(0$-'!,(3$)1*$
year

 19.95  25.50 

B 4&"'()$#/*()$-'!,(3$)1*$0*%!  19.95  25.00 

 ( I ) Construction / Acquisition of Asset  NIL  NIL 

 ( II ) On purpose other than (i) above-

a) Rural Development  -    -   

b) Women Education  -    -   

c) Women Empowerment and Skill Development  19.95  25.00 

41. CONTINGENT LIABILITES NOT PROVIDED FOR IN RESPECT OF: 

(` in Lakhs)

S.No. Particulars For the year ended 
March 31, 2021

 For the year 
ended March 31, 

2020

1) Disputed liability of Entry tax  69.90  69.90 

3) Guarantees issued by Company's Bankers on behalf of the 
Company

 2,537.29 $56789:;5$

;< =*))*!$">$2!*-,)$?')#)%(-,(3 $56@5@:;5$ $56@A;:;8$
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42.  There are no amounts due and outstanding to be credited to Investor Education and Protection Fund as at March, 2021.

43.  Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) is ` NIL 

(Previous Year ` NIL).

44. Exceptional item consists of  Loss (Net) of ̀  NIL (Previous year Loss (Net) of ̀  NIL on the provision of employees benefits pertaining 

to previous years.

45. Based on the intimation received from supplier regarding their status under the Micro, Small and Medium Enterprises Development 

Act, 2006, the required disclosure is given below:-

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

 Year ended 
March 31, 2020

1 B!,(C,/%D$4&"'()$-'*$"')#)%(-,(3 $;9:E@$  -   

2 Interest due on (1) above and unpaid  0.07  -   

3 Interest paid to the supplier  -    -   

; Payments made to the supplier beyond the appointed day 
-'!,(3$)1*$0*%!

 -    -   

5 Interest due and payable for the period of delay  -    -   

6 F()*!*#)$%CC!'*-$%(-$!*&%,(,(3$'(/%,-G  -    -   

7 4&"'()$">$>'!)1*!$,()*!*#)$!*&%,(,(3$-'*$%(-$/%0%.D*$,($
#'CC**-,(3$0*%!

 -    -   

46.  Pursuant to Ind AS-116-’Leases’, the following  information is disclosed:      

 Following are the changes in the carrying value of right of use assets for the year ended March 31, 2021:

(` in Lakhs)

Particulars Category of 
ROU Asset 

"Land"

Category of 
ROU Asset 

"Commercial 
Vehicles"

Total

Balance as at April 1, 2020  65.24  76.32  141.56 

H*CD%##,I*-$"($%-"/),"($">$F(-$4J$KKA  -    -    -   

Additions  -    -    -   

Deletions  -    -    -   

Depreciation / Amortisation  1.59  13.31 $K;:97$

Balance as at March 31, 2021  63.65  63.01  126.66 

 “The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the statement 

of Profit and Loss.

 The following is the break-up of current and non-current lease liabilities as at March 31, 2021:

 Included in the Financial Statements as
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(` in Lakhs)

Particulars      As at                   
March 31, 2021 

  As at
March 31, 2020 

Current lease liability $K8:5;$ $K8:K5$

Non-current lease liability  7.20 $5E:;;$

Total  25.44  43.56 

$ L1*$>"DD"M,(3$,#$)1*$&"N*&*()$,($D*%#*$D,%.,D,),*#$-'!,(3$)1*$0*%!$*(-*-$O%!C1$@K6$575KP$

(` in Lakhs)

Particulars      As at                   
March 31, 2021 

  As at
March 31, 2020 

Balance at the beginning  43.56  46.55 

Q,(%(C*$2"#)$%CC!'*-$-'!,(3$)1*$/*!,"-  3.09  3.91 

Deletions  -    -   

Additions  13.00 

Payment of lease liabilities 21.21  19.90 

Total  25.44  43.56 

$ L1*$)%.D*$.*D"M$/!"N,-*#$-*)%,D#$!*3%!-,(3$)1*$C"()!%C)'%D$&%)'!,),*#$">$D*%#*$D,%.,D,),*#$%#$%)$O%!C1$@K6$575K$"($%($

undiscounted basis:

(` in Lakhs)

Particulars      As at                   
March 31, 2021 

  As at
March 31, 2020 

Less than one year $@;:AA$ $@;:AA$

?(*$)"$Q,N*$R*%!#  69.31  69.31 

O"!*$)1%($Q,N*$$R*%!#  -    -   

Total  103.97  103.97 

$ L1*$$2"&/%(0$-"*#$(")$>%C*$%$#,3(,IC%()$D,+',-,)0$!,#S$M,)1$!*3%!-$)"$,)#$D*%#*$D,%.,D,),*#$%#$)1*$C'!!*()$%##*)#$%!*$

#'TC,*()$)"$&**)$)1*$".D,3%),"(#$!*D%)*-$)"$D*%#*$D,%.,D,),*#$%#$%(-$M1*($)1*0$>%DD$H*()%D$*U/*(#*#$!*C"!-*-$>"!$#1"!)V$

)*!&$D*%#*#$M%#$W@;:AA$=%S1#$>"!$)1*$0*%!$*(-*-$O%!C1$@K6575K$%(-$W$5;:7;$=%S1#$>"!$)1*$0*%!$*(-*-$O%!C1$@K65757$

respectively      

47.$ X,#CD"#'!*$/'!#'%()$)"$F(-$4J$57$Y4CC"'(),(3$>"!$ "N*!(&*()$ !%()#$%(-$X,#CD"#'!*$">$ "N*!(&*()$4##,#)%(C*:

$ L1*$2"&/%(0Z#$*U/"!)#$+'%D,>0$>"!$N%!,"'#$*U/"!)$.*(*I)#$"[*!*-$,($)1*$>"!&$">$-')0$C!*-,)$#C!,/#$'(-*!$>"!*,3($

)!%-*$/"D,C0$>!%&*-$.0$X*/%!)&*()$ *(*!%D$">$Q"!*,3($L!%-*$F(-,%$\X QL<:$F(C"&*$%CC"'()*-$)"M%!-#$#'C1$*U/"!)$

,(C*(),N*#$%(-$-')0$-!%M.%CS$%&"'()#$)"$$W$A]:85$=%S1$\/!*N,"'#$0*%!P$$W$;@:K5$=%S1<

48. RELATED PARTY TRANSACTIONS

$ F($%CC"!-%(C*$M,)1$)1*$!*+',!*&*()#$">$F^X$4J$5;6$"($!*D%)*-$/%!)0$-,#CD"#'!*#6$(%&*$">$)1*$!*D%)*-$/%!)06$!*D%)*-$
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/%!)0$!*D%),"(#1,/6$)!%(#%C),"(#$%(-$"')#)%(-,(3$.%D%(C*#$,(CD'-,(3$C"&&,)&*()#$M1*!*$C"()!"D$*U,)#$%(-$M,)1$M1"&$

transactions h%N*$)%S*($/D%C*$-'!,(3$!*/"!)*-$/*!,"-#6$%!*P$ $ $ $ $ $

 List of related parties 

1. A. Key Management Personnel

S.No. Name Designation

1 Mr. Naresh Kumar Bansal O%(%3,(3$X,!*C)"!

2 Mr. Richi Bansal Director & CEO

3 Mr. Surender Kumar  Sharma Director

; O!:$H%_**N$`'&%!$43%!M%D 21,*>$Q,(%(C,%D$?TC*!

5 Mr. Kapil Datta Company Secretary

   B. Non-executive and Independent Directors

S.No. Name Designation

1 Mr.Bharat Bhushan Sahny Independent Director

2 O!:21%!%)$J1%!&%\L,DD$J*/)$$;65757< Independent Director

3 O!:a%,$B!%S%#1$ '/)%$\$b:*:>:$J*/)$;65757< Independent Director

; Ms.Anju Gupta Independent Director

2. Entities where key management personnel and their relatives exercise significant influence

S.No. Entities Principal activities

1 Oc#$4-N%(C*$d,31)*C1$43!"$B!"-'C)#$BN):$=)-: Chemicals Manufacturer

2 M/s Ravi Developers Pvt. Ltd. 43!,C'D)'!*$3""-#$B!"-'C*!

3 M/s Pir Panchal Construction Pvt. Ltd., Joint Venture Erection of Electric Poles

; Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef L!%-,(3$">$J)**D$B!"-'C)#

5 M/s RST Industries Limited L!%-,(3$">$J)**D$B!"-'C)#

6 M/s Lepakshi Tubes Pvt. Ltd. Manufacturer of Steel Pipes

7 Oc#$g,!,(-*!$f(3,(**!,(3$%(-$21*&,C%D$BN):$=)-: b%!*1"'#*$H*(),(3

8 M/s Naresh Kumar & Sons HUF HUF

3. Relatives of key management personnel where transactions have taken place

S.No. Name of Relatives Relationship

1 Mrs. Kumud Bansal Spouse of Mr. Naresh Kumar Bansal

2 Mr.Nikhil Bansal Son of Mr. Naresh Kumar Bansal
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4. The following transactions were carried out with the related parties in the ordinary course of business

(` in Lakhs)

S.No.  !"#$%&$'(!)*!+',%)-$(#.!',%)*/,0 Year ended 
March 31, 2021

Year ended 
March 31, 2020

I Payment of Rent

Mrs. Kumud Bansal  12.00  12.00 

Mr. Richi Bansal  -    1.30 

Mr. Nikhil Naresh Bansal  -    1.30 

II Payment of Interest

Oc#$4-N%(C*$d,31)*C1$43!"$B!"-'C)#$BN):$=)-:  2.90 $5:89$

III Receipt of Interest

M/s Lepakshi Tubes Pvt. Ltd $85:KE$ $KK5:8]$

M/s Pir Panchal Constuction Pvt. Ltd Joint Venture $A7:K8$ $E8:EE$

IV 1!.#*$%&$2),*/#3$4%%3*-$5(!3#3$4%%3*

Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef6$X'.%, $K6;K5:]]$ $;:E9$

M/S RST Industries Limited  1,677.17 $@6;88:9A$

Pir Panchal Constuction Pvt. Ltd Joint Venture  -    116.06 

Oc#$g,!,(-*!$f(3,(**!,(3$%(-$21*&,C%D#$BN):$=)-:  0.19 $5:8K$

V Advance given against  supply of material

Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef6$X'.%,  -   $58A:88$

VI Advance received back given against  supply of material

Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef6$X'.%,  -    207.96 

VII Unsecured Loans given

M/s Pir Panchal Constuction Pvt. Ltd Joint Venture  10.00  395.00 

Oc#$4-N%(C*$d,31)*C1$43!"$B!"-'C)#$BN):$=)-:  1.10  -   

M/s Lepakshi Tubes Pvt. Ltd $K65AE:8]$  2,196.00 

Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef6$X'.%,  6.55  -   

VIII Unsecured Loans received back

M/s Pir Panchal Constuction Pvt. Ltd Joint Venture  10.00 $8E:77$

M/s Ravi Developers Pvt. Ltd.  0.50  -   

M/s Lepakshi Tubes Pvt. Ltd $K6;;5:7E$  1,515.00 

Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef6$X'.%,  -   $9]:89$

IX Unsecured Loans taken

Mr. Naresh Kumar Bansal $;A@:58$ $@9:];$

Mr. Richi Bansal  16.25 $]:;;$
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(` in Lakhs)

S.No.  !"#$%&$'(!)*!+',%)-$(#.!',%)*/,0 Year ended 
March 31, 2021

Year ended 
March 31, 2020

Mr. Nikhil Naresh Bansal  10.67  2.95 

X Unsecured Loans repaid

Mr. Naresh Kumar Bansal $@5@:;8$ $9K:78$

Oc#$4-N%(C*$d,31)*C1$43!"$B!"-'C)#$BN):$=)-:  -    9.00 

Mr. Richi Bansal  16.25 $]:;;$

Mr. Nikhil Naresh Bansal  10.67  2.95 

XI Payment of Compensation*

Mr. Nikhil Bansal  9.29  9.60 

XII X,!*C)"!$#,)),(3$Q**#

Mr. Bharat Bhushan Sahny $7:;7$  0.30 

Ms. Anju Gupta  0.35  0.35 

Mr. Charat Sharma  0.20  0.10 

Mr. Jai Prakash Gupta  0.20  -   

 Compensation of Key Management Personnel of the Company

(` in Lakhs)

S.No.  !"#$%&$'(!)*!+',%)-$(#.!',%)*/,0 Year ended 
March 31, 2021

Year ended 
March 31, 2020

Payment of Compensation*

I Mr. Naresh Kumar Bansal $;A:7K$ $;8:77$

II Mr. Richi Bansal $;7:@K$ $;5:77$

III Mr. Surender Kumar Sharma  3.37  3.20 

IV O!:$H%_**N$`'&%!$43%!M%D $K8:55$  19.00 

V Mr. Kapil Datta  5.06  5.16 

*A. Short-term benefits comprises the expenses recorded under the head employee benefit expenses (eg. Salary and wages, 

contribution to provident and other funds and staff welfare expenses).

B. The liability for gratuity and compensated absences are provided on actuarial basis for the Company as a whole, amounts accrued 

pertaining to key managerial personnel are not included above.

C. The remuneration of directors and key executives is determined by the remuneration committee having regard to the performance 

of individuals and market trends.

5. Balance at the end of the year
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(` in Lakhs)

 !"#$%&$'(!)*!+',%)-$(#.!',%)*/,0$      Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

6#+#,7!8.#$!"%9)'$%&$9)*#+9(#3$.%!)-$:37!)+#

M/s Pir Panchal Construction Pvt. Ltd., JV $AK5:8]$ $EE8:EE$

M/s Lepakshi Tubes Pvt. Ltd.  1,151.75  1,327.93 

Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef6$X'.%,  6.51 $K58:;@$

M/s Ravi Developers Pvt. Ltd.  -    0.50 

H*C*,N%.D*$%&"'()$">$3""-#

Oc#$HJL$F()*!(%),"(%D$L!%-,(3$Qef6$X'.%,  317.39  -   

M/S RST Industries Limited $;9]:8K$ $56A;A:77$

Payable amount of Loans & Interest

Oc#$4-N%(C*$d,31)*C1$43!"$B!"-'C)#$BN):$=)-:  50.17 $;8:E9$

Mr. Naresh Kumar Bansal $K@9:8K$  -   

 The transactions with the related parties are made on terms equivalent to those that prevail in arm’s length transactions. This 

assessment is undertaken each financial year through examining the financial position of the related party and the market in 

which the related party operates. Outstanding balances at the year-end are unsecured and settlement occurs in cash.

49. EARNING PER SHARE (EPS)

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

a. ^*)$B!"I)$c$="##$%>)*!$)%U$$%#$/*!$B!"I)$%(-$="##$>"!$.%#,C$fBJ $E;;:@8$ $K@A:;;$

b. Add: Interest Expenses on potential equtiy shares (net of tax)  -    -   

c. ^*)$B!"I)$c$="##$%>)*!$)%U$$%#$/*!$B!"I)$%(-$="##$>"!$-,D')*-$fBJ $E;;:@8$ $K@A:;;$

d. ^"$">$f+',)0$J1%!*$?')#)%(-,(3$$%)$)1*$*(-$">$)1*$0*%! $KA6]9;6777$ $KA6]9;6777$

e. b*,31)*-$4N*!%3*$^":$">$f+',)0$J1%!*#$>"!$.%#,C$fBJ $KA6]9;6777$ $KA6]9;6777$

f. b*,31)*-$4N*!%3*$^":$">$B")*(),%D$f+',)0$J1%!*#  -    -   

3: b*,31)*-$4N*!%3*$^":$">$f+',)0$J1%!*#$>"!$-,D')*-$fBJ $KA6]9;6777$ $KA6]9;6777$

h. Basic EPS per Share (in `) $@:5;$ $7:8K$

i. Diluted EPS per Share (in `) $@:5;$ $7:8K$

j. Face Value Per share (in `)  5.00  5.00 

 The Com/%(0$-"*#$(")$1%N*$%(0$/")*(),%D$*+',)0$#1%!*#$%(-$)1'#6$M*,31)*-$%N*!%3*$('&.*!$">$*+',)0$#1%!*#$>"!$)1*$

computation of Basis EPS and Diluted EPS remains same.

50.$ B!,"!$ /*!,"-$ ,(C"&*$ .""S*-$ %&"'(),(3$ )"$ W$ ]@:A@$ =%S1#$ 1%#$ .**($ !*N*!#*-$ %(-$ )1*$ #%&*$ 1%#$ .**($ )!*%)*-$

!*)!"#/*C),N*D0$.0$!*#)%),(3$)1*$I(%(C,%D$#)%)*&*()$">$QR$57K9V5757$>"!$)1*$C"&/%!,#,"($/'!/"#*$%CC"!-,(3$)"$F(-$

4J$8Z$4CC"'(),(3$B"D,C,*#6$21%(3*#$,($4CC"'(),(3$f#),&%)*#$%(-$f!!"!#Z:

51.$ L1*$C"&/%(0$1%#$/!%C),C*$">$3*)),(3$.%D%(C*$C"(I!&%),"(#$>!"&$,)#$X*.)"!6$2!*-,)"!$%(-$")1*!$/%!),*#$"($%(('%D$

.%#,#:$d"M*N*!6$)1*$C"(I!&%),"(#$">$.%D%(C*#$%#$"($@K:7@:575K$M,)1$!*#/*C)$)"$C*!)%,($/%!),*#$C"'D-$(")$.*$!*C*,N*-$

121



CORPORATE  OVERVIEW STATUORY REPORTS FINANCIAL STATEMENTS

ANNUAL REPORT - 2020-21  |   125

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
Q,!&$H*3:$^":$$77E]K]^

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
$\O%(%3,(3$X,!*C)"!<$

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
X%)*$P$a'(*$K86$575K

Sd/-
 Rajeev Kumar Agarwal 
$\21,*>$Q,(%(C,%D$?TC*!<

Sd/-
 Kapil Datta 

 (Company Secretary) 

due to current situation of pandemic COVID-19 thereby the Government of various states have imposed lockdown 

%D"(3$M,)1$#*N*!%D$!*#)!,C),"(#6$M1,C1$,#$#),DD$3",(3$"(6$1*(C*$)"$)1%)$*U)*()$)1*$.%D%(C*#$1%N*$.**($)%S*($%#$/*!$.""S$

.%D%(C*#$,($)1*$%.#*(C*$">$.%D%(C*$C"(I!&%),"(#:$4#$%(-$M1*($)1*$C"(I!&%),"(#$M,)1$!*#/*C)$)"$)1*$.%D%(C*#$%!*$

received, the reconciliation would be made and the adjustments, if any, on this account would be recorded in the 

books of account.

52. The Company has evaluated the impact of COVID pandemic on the operations of the Company, revenue, inventories, 

,(N*#)&*()#6$/!"/*!)06$/D%()$h$*+',/&*()6$C'!!*()$."!!"M,(3#$%(-$)!%-*$/%0%.D*#:$L1*$&%(%3*&*()$1%#$C"(#,-*!*-$

)1*$/"##,.D*$*[*C)#6$,>$%(06$"($)1*$C%!!0,(3$%&"'()#$">$)1*#*$%##*)#$%(-$D,%.,D),*#$'/$)"$)1*$-%)*$">$%//!"N%D$">$)1*#*$

!*#'D)#:$$4#$/*!$)1*$&%(%3*&*()Z#$C'!!*()$%##*##&*()6$("$#,3(,IC%()$,&/%C)$"($C%!!0,(3$%&"'()#$">$,(N*()"!,*#6$

)%(3,.D*$%##*)#6$)!%-*$!*C*,N%.D*#6$ ,(N*#)&*()#$%(-$")1*!$I(%(C,%D$%##*)#$,#$*U/*C)*-6$%(-$&%(%3*&*()$C"(),('*$

)"$&"(,)"!$C1%(3*#$,($>')'!*$*C"("&,C$C"(-,),"(#:$$L1*$C"&/%(0$N%D'*#$,)#$,(N*()"!0$">$I(,#1*-$3""-#$%)$D"M*!$">$

C"#)$%(-$^*)$!*%D,#%.D*$N%D'*:$L1*$^*)$!*%D,#%.D*$N%D'*$">$%DD$)1*$,(N*()"!,*#$">$)1*$C"&/%(0$,#$1,31*!$)1%($)1*,!$C"#)$

based on subsequent sales taken place till date and their present market prices. Hence there is no impairment risk 

in the inventory.

53.$ B!*N,"'#$0*%!$I3'!*#$1%N*$.**($!*3!"'/*-c$ !*%!!%(3*-6$M1*!*N*!$C"(#,-*!*-$(*C*##%!0$ $ )"$C"(>"!&$)"$C'!!*()$

0*%!Z#$CD%##,ICation.

54.$ ^")*#$K$)"$E5$%!*$%((*U*-$)"$%(-$>"!&$%($,()*3!%D$/%!)$">$I(%(C,%D$#)%)*&*()#:
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To the Members of 

RAMA STEEL TUBES LIMITED

Report on the Consolidated Financial Statements

Opinion

b*$1%N*$%'-,)*-$)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$">$

RAMA STEEL TUBES LIMITED (“hereinafter referred to as 

Y)1*$d"D-,(3$2"&/%(0i<6$,)#$#'.#,-,%!,*#$%(-$%##"C,%)*#$\)1*$

d"D-,(3$2"&/%(0$6,)#$#'.#,-,%!,*#$%(-$%##"C,%)*#$)"3*)1*!$

referred to as “the Group”) which comprise the balance 

#1**)$ %#$ %)$O%!C1$ @K6$ 575K6$ %(-$ )1*$ #)%)*&*()$ ">$ B!"I)$

%(-$="##6$#)%)*&*()$">$C1%(3*#$ ,($*+',)0$%(-$#)%)*&*()$

">$ C%#1$j"M#$ >"!$ )1*$ 0*%!$ )1*($*(-*-6$ %(-$(")*#$ )"$ )1*$

C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#6$ ,(CD'-,(3$ %$ #'&&%!0$

">$ #,3(,IC%()$ %CC"'(),(3$ /"D,C,*#$ %(-$ ")1*!$ *U/D%(%)"!0$

information.

In our opinion and to the best of our information and 

%CC"!-,(3$ )"$ )1*$ *U/D%(%),"(#$ 3,N*($ )"$ '#6$ )1*$ %>"!*#%,-$

C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#$ 3,N*$ )1*$ ,(>"!&%),"($

!*+',!*-$ .0$ )1*$ 4C)$ ,($ )1*$&%((*!$ #"$ !*+',!*-$ %(-$ 3,N*$

%$ )!'*$ %(-$ >%,!$ N,*M$ ,($ C"(>"!&,)0$ M,)1$ )1*$ %CC"'(),(3$

/!,(C,/D*#$3*(*!%DD0$%CC*/)*-$,($F(-,%6$">$)1*$#)%)*$">$%[%,!#$

">$)1*$ !"'/$%#$%)$O%!C1$@K6$575K6$%(-$/!"I)#6$C1%(3*#$,($

*+',)0$%(-$,)#$C%#1$j"M#$>"!$)1*$0*%!$*(-*-$"($)1%)$-%)*:

Basis for Opinion 

We conducted our audit in accordance with the Standards 

"($ 4'-,),(3$ \J4#<$ #/*C,I*-$ '(-*!$ #*C),"($ K;@\K7<$ ">$

the Companies Act, 2013. Our responsibilities under 

those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the consolidated Financial 

Statements section of our report. We are independent 

of the Group in accordance with the Code of Ethics 

INDEPENDENT AUDITOR’S REPORT

issued by the Institute of Chartered Accountants of India 

)"3*)1*!$M,)1$ )1*$ *)1,C%D$ !*+',!*&*()#$ )1%)$ %!*$ !*D*N%()$

)"$ "'!$ %'-,)$ ">$ )1*$ C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#$

under the provisions of the Companies Act, 2013 and the 

H'D*#$ )1*!*'(-*!6$%(-$M*$1%N*$ >'DIDD*-$"'!$")1*!$*)1,C%D$

responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence 

M*$1%N*$".)%,(*-$,#$#'TC,*()$%(-$%//!"/!,%)*$)"$/!"N,-*$

%$ .%#,#$ >"!$ "'!$ "/,(,"($ "($ )1*$ C"(#"D,-%)*-$ I(%(C,%D$

statements.

Emphasis of Matter

We draw your attention to Note 52 to the consolidated 

I(%(C,%D$#)%)*&*()#$M1,C1$*U/D%,(#$)1*$'(C*!)%,(),*#$%(-$

)1*$&%(%3*&*()Z#$%##*##&*()$">$)1*$I(%(C,%D$,&/%C)$-'*$

to the lock-downs and other restrictions and conditions 

related to the COVID -19 pandemic situation. As per the 

&%(%3*&*()Z#$C'!!*()$%##*##&*()6$)1*!*$,#$("$#,3(,IC%()$

,&/%C)$"($C%!!0,(3$%&"'()#$">$,(N*()"!,*#6$)%(3,.D*$%##*)#6$

)!%-*$!*C*,N%.D*#6$,(N*#)&*()#$%(-$")1*!$I(%(C,%D$%##*)#$,#$

*U/*C)*-6$%(-$&%(%3*&*()$C"(),('*$)"$&"(,)"!$C1%(3*#$

,($>')'!*$*C"("&,C$C"(-,),"(#:$?'!$"/,(,"($,#$(")$&"-,I*-$

in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional 

_'-3&*()6$ M*!*$ ">$&"#)$ #,3(,IC%(C*$ ,($ "'!$ %'-,)$ ">$ )1*$

C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#$ ">$ )1*$ C'!!*()$ /*!,"-:$

These matters were addressed in the context of our audit 

">$ )1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$%#$%$M1"D*6$%(-$

,($ >"!&,(3$"'!$"/,(,"($ )1*!*"(6$%(-$M*$-"$(")$/!"N,-*$%$

separate opinion on these matters. We have determined 

the matters described below to be the key audit matters to 

be communicated in our report.

   Key Audit Matter Auditor’s Response

1. Related Party Transactions

The Company has entered into several transactions with 

!*D%)*-$ /%!),*#$ -'!,(3$ )1*$ 0*%!$ 5757V5K:b*$ ,-*(),I*-$

related party transactions as a key audit matter because 

of risks with respect to completeness of disclosures 

&%-*$,($)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$,(CD'-,(3$

recoverability thereof; compliance with statutory 

!*3'D%),"(#$3"N*!(,(3$!*D%)*$/%!)0$!*D%),"(#1,/#$#'C1$%#$

)1*$2"&/%(,*#$4C)657K@$%(-$JfkF$H*3'D%),"(#$%(-$ )1*$

_'-3*&*()$ ,(N"DN*-$ ,($%##*##,(3$M1*)1*!$ )!%(#%C),"(#$

M,)1$!*D%)*-$/%!),*#$%!*$'(-*!)%S*($%)$%!&#Z$D*(3)1:$

H*>*!$^")*$;8$)"$)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#:

Our audit procedures on related party transactions included:

l$ 4##*##*-$)1*$S*0$C"()!"D#$)"$,-*(),>0$%(-$-,#CD"#*$!*D%)*-$
party relationships and transactions in accordance with 
)1*$!*D*N%()$%CC"'(),(3$#)%(-%!-:

l$ 4##*##*-$C"&/D,%(C*#$M,)1$)1*$D,#),(3$!*3'D%),"(#$%(-$)1*$
!*3'D%),"(#$'(-*!$2"&/%(,*#$4C)657K@$,(CD'-,(3$C1*CS,(3$
">$%//!"N%D#c#C!'),(0$%#$#/*C,I*-$,($J*C),"(#$K]]$%(-$K88$
of the Companies Act,2013 with respect to the related 
party transactions. 

l$ 2"(#,-*!*-$ )1*$ %-*+'%C0$ %(-$ %//!"/!,%)*(*##$ ">$ )1*$
-,#CD"#'!*#$ ,($ )1*$ C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#6$
,(CD'-,(3$ !*C"N*!%.,D,)0$ )1*!*">6$ !*D%),(3$ )"$ )1*$ !*D%)*-$

party transactions.    
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l$ F(#/*C)*-$ !*D*N%()$ D*-3*!#6$ %3!**&*()#$ %(-$ ")1*!$

information that may indicate the existence of related 

party relationships or transactions. Further, we also tested 

completeness of related parties with reference to the 

N%!,"'#$!*3,#)*!#$&%,()%,(*-$.0$)1*$C"&/%(0$#)%)')"!,D0:

l$ ?($ %$ #%&/D*$ .%#,#6$ )*#)*-$ 2"&/%(0Z#$ %##*##&*()$ ">$

!*D%)*-$/%!)0$)!%(#%C),"(#$>"!$%!&#Z$D*(3)1$/!,C,(3:

2. Provisions and contingent liabilities in relation to tax 

positions

$ 2"&/%(0$1%#$!*C*,N*-$"')#)%(-,(3$-*&%(-#$%(-$#1"M$

cause notices from various tax authorities.

$ L1*$O%(%3*&*()$1%N*$&%-*$_'-3*&*()#$!*D%),(3$)"$)1*$

D,S*D,1""-$">$%($".D,3%),"($%!,#,(3$%(-$M1*)1*!$)1*!*$,#$

%$(**-$)"$!*C"3(,m*$%$/!"N,#,"($"!$-,#CD"#*$%$C"(),(3*()$

liability. We therefore focused on this area as a result of 

uncertainty and potential material impact.

$ H*>*!$^")*$;K$)"$)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#:

b*$1%N*$,(N"DN*-$"'!$)%U$*U/*!)#$)"$3%,($%($'(-*!#)%(-,(3$

">$)1*$C'!!*()$#)%)'#$">$)1*$)%U$C%#*#$%(-$&"(,)"!*-$C1%(3*#$

,($)1*$-,#/')*#$.0$!*%-,(3$*U)*!(%D$"/,(,"(#$!*C*,N*-$.0$)1*$

company if any, where relevant to establish that the tax 

/!"N,#,"(#$ 1%-$ .**($ %//!"/!,%)*D0$ %-_'#)*-$ )"$ !*j*C)$ )1*$

latest external developments.

Q"!$ =*3%D6$ !*3'D%)"!0$ %(-$ )%U$ &%))*!#$ "'!$ /!"C*-'!*#$

,(CD'-*-$)1*$>"DD"M,(3P

 $ L*#),(3$ S*0$ C"()!"D#$ #'!!"'(-,(3$ D,),3%),"(6$ !*3'D%)"!0$

and tax procedures.

 $ B*!>"!&,(3$ #'.#)%(),N*$ /!"C*-'!*#$ "($ )1*$ '(-*!D0,(3$

C%DC'D%),"(#$#'//"!),(3$)1*$/!"N,#,"(#$!*C"!-*-:

 $ b1*!*$!*D*N%()6$!*%-,(3$*U)*!(%D$D*3%D$"/,(,"(#$".)%,(*-$

.0$)1*$&%(%3*&*()

 $ X,#C'##,(3$ "/*($&%))*!#$ M,)1$ )1*$ D,),3%),"(6$ !*3'D%)"!6$

3*(*!%D$C"'(#*D$%(-$)%U$)*%&#

 $ 4##*##,(3$ &%(%3*&*()Z#$ C"(CD'#,"(#$ )1!"'31$

'(-*!#)%(-,(3$/!*C*-*()#$#*)$,($#,&,D%!$C%#*#:

k%#*-$"($ )1*$*N,-*(C*$".)%,(*-6$M1,D*$("),(3$ )1*$ ,(1*!*()$

'(C*!)%,()0$ M,)1$ #'C1$ D*3%D6$ !*3'D%)"!0$ %(-$ )%U$ &%))*!#6$

M*$ -*)*!&,(*-$ )1*$ D*N*D$ ">$ /!"N,#,"(,(3$ %(-$ -,#CD"#'!*$ ">$

C"(),(3*()$D,%.,D,),*#$%#$%)$O%!C1$@K6575K$)"$.*$%//!"/!,%)*:

Information other than the Financial Statements 

and Auditor’s Report thereon

L1*$ d"D-,(3$ 2"&/%(0Z#$ k"%!-$ ">$ X,!*C)"!#$ ,#$

responsible for the preparation of the other 

information. The other information comprises 

)1*$ ,(>"!&%),"($ ,(CD'-*-$ ,($ )1*$ O%(%3*&*()$

X,#C'##,"($ %(-$ 4(%D0#,#6$ k"%!-Z#$ H*/"!)$ ,(CD'-,(3$

Annexures to Board’s Report, Business Responsibility 

Report, Corporate Governance and Shareholder’s 

Information, but does not include the consolidated 

I(%(C,%D$#)%)*&*()#$%(-$"'!$%'-,)"!Z#$!*/"!)$)1*!*"(:$

?'!$"/,(,"($"($)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$

does not cover the other information and we will not 

express any form of assurance conclusion thereon.

In connection with our audit of the consolidated 

I(%(C,%D$#)%)*&*()#6$"'!$!*#/"(#,.,D,)0$,#$)"$!*%-$)1*$

")1*!$,(>"!&%),"($,-*(),I*-$%."N*$M1*($,)$.*C"&*#$

%N%,D%.D*$ %(-6$ ,($ -",(3$ #"6$ C"(#,-*!$ M1*)1*!$ )1*$

other information is materially inconsistent with the 

C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$"!$"'!$S("MD*-3*$

obtained in the audit, or otherwise appears to be 

materially misstated.

If, based on the work we have performed, we conclude 

that there is a material misstatement of this other 

information. We are required to report the fact. We 

1%N*$(")1,(3$)"$!*/"!)$,($)1,#$!*3%!-:

Management’s Responsibility for the Consolidated 

Financial Statements

L1*$d"D-,(3$2"&/%(0Z#$&%(%3*&*()$%(-$k"%!-$">$
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Directors are responsible for the matters stated in 

#*C),"($K@;\E<$">$)1*$2"&/%(ies Act, 2013 (“the Act”) 

with respect to the preparation of these consolidated 

I(%(C,%D$ #)%)*&*()#$ )1%)$ 3,N*$ %$ )!'*$ %(-$ >%,!$ N,*M$

">$ )1*$ C"(#"D,-%)*-$ I(%(C,%D$ /"#,),"(6$ C"(#"D,-%)*-$

I(%(C,%D$ /*!>"!&%(C*6$ C"(#"D,-%)*-$ C1%(3*#$ ,($

*+',)0$%(-$C"(#"D,-%)*-$C%#1$j"M#$">$)1*$ !"'/$ ,($

%CC"!-%(C*$M,)1$)1*$%CC"'(),(3$/!,(C,/D*#$3*(*!%DD0$

%CC*/)*-$,($F(-,%6$,(CD'-,(3$)1*$%CC"'(),(3$J)%(-%!-#$

#/*C,I*-$'(-*!$#*C),"($K@@$">$)1*$4C):$

L1*$!*#/*C),N*$&%(%3*&*()$%(-$k"%!-$">$X,!*C)"!#$

">$ )1*$ C"&/%(,*#$ ,(CD'-*-$ ,($ )1*$ 3!"'/$ %!*$

!*#/"(#,.D*$>"!$&%,()*(%(C*$">$%-*+'%)*$%CC"'(),(3$

records in accordance with the provisions of the Act 

>"!$ #%>*3'%!-,(3$ ">$ )1*$ %##*)#$ ">$ *%C1$ C"&/%(0$

%(-$ >"!$ /!*N*(),(3$ %(-$ -*)*C),(3$ >!%'-#$ %(-$ ")1*!$

,!!*3'D%!,),*#n$#*D*C),"($%(-$%//D,C%),"($">$%//!"/!,%)*$

,&/D*&*()%),"($ %(-$ &%,()*(%(C*$ ">$ %CC"'(),(3$

/"D,C,*#n$&%S,(3$ _'-3&*()#$ %(-$ *#),&%)*#$ )1%)$ %!*$

!*%#"(%.D*$%(-$/!'-*()n$%(-$-*#,3(6$,&/D*&*()%),"($

%(-$ &%,()*(%(C*$ ">$ %-*+'%)*$ ,()*!(%D$ I(%(C,%D$

C"()!"D#6$)1%)$M*!*$"/*!%),(3$*[*C),N*D0$>"!$*(#'!,(3$

)1*$ %CC'!%C0$ %(-$ C"&/D*)*(*##$ ">$ )1*$ %CC"'(),(3$

records, relevant to the preparation and presentation 

">$ )1*$ C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()$ )1%)$ 3,N*$

a true and fair view and are free from material 

misstatement, whether due to fraud or error.

F($ /!*/%!,(3$ )1*$ C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#6$

the respective Board of Directors of the companies 

,(CD'-*-$,($)1*$ !"'/$%!*$!*#/"(#,.D*$>"!$%##*##,(3$

)1*$  !"'/Z#$ %.,D,)0$ )"$ C"(),('*$ %#$ %$ 3",(3$ C"(C*!(6$

-,#CD"#,(36$ %#$ %//D,C%.D*6$ &%))*!#$ !*D%)*-$ )"$ 3",(3$

C"(C*!($ %(-$ '#,(3$ )1*$ 3",(3$ C"(C*!($ .%#,#$ ">$

%CC"'(),(3$ '(D*##$ &%(%3*&*()$ *,)1*!$ ,()*(-#$ )"$

liquidate or to cease operations, or has no realistic 

alternative but to do so. The respective Board of 

Directors of the companies included in the Group are 

%D#"$!*#/"(#,.D*$>"!$"N*!#**,(3$)1*$ !"'/Z#$I(%(C,%D$

!*/"!),(3$/!"C*##:

Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Statements

Our objectives are to obtain reasonable assurance 

%."')$M1*)1*!$)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$

as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable 

%##'!%(C*$ ,#$%$1,31$ D*N*D$">$%##'!%(C*6$.')$ ,#$(")$%$

3'%!%()**$ )1%)$ %($ %'-,)$ C"(-'C)*-$ ,($ %CC"!-%(C*$

with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in 

)1*$%33!*3%)*6$)1*0$C"'D-$!*%#"(%.D0$.*$*U/*C)*-$)"$

,(j'*(C*$)1*$*C"("&,C$-*C,#,"(#$">$'#*!#$)%S*($"($

)1*$.%#,#$">$)1*#*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#:

As part of an audit in accordance with SAs, we exercise 

/!">*##,"(%D$ _'-3*&*()$ %(-$ &%,()%,($ /!">*##,"(%D$

#S*/),C,#&$)1!"'31"')$)1*$%'-,):$b*$%D#"P

l$ F-*(),>0$ %(-$ %##*##$ )1*$ !,#S#$ ">$ &%)*!,%D$

&,##)%)*&*()$ ">$ )1*$ C"(#"D,-%)*-$ I(%(C,%D$

statements, whether due to fraud or error, 

-*#,3($%(-$/*!>"!&$%'-,)$/!"C*-'!*#$!*#/"(#,N*$

to those risks, and obtain audit evidence that is 

#'TC,*()$%(-$%//!"/!,%)*$)"$/!"N,-*$%$.%#,#$>"!$

"'!$"/,(,"(:$L1*$!,#S$">$(")$-*)*C),(3$%$&%)*!,%D$

&,##)%)*&*()$ !*#'D),(3$ >!"&$ >!%'-$ ,#$ 1,31*!$

)1%($>"!$"(*$!*#'D),(3$>!"&$*!!"!6$%#$>!%'-$&%0$

,(N"DN*$C"DD'#,"(6$ >"!3*!06$ ,()*(),"(%D$"&,##,"(#6$

misrepresentations, or the override of internal 

control.

l$ ?.)%,($ %($ '(-*!#)%(-,(3$ ">$ ,()*!(%D$ I(%(C,%D$

C"()!"D#$!*D*N%()$)"$)1*$%'-,)$,($"!-*!$)"$-*#,3($

audit procedures that are appropriate in the 

C,!C'&#)%(C*#:$ o(-*!$ #*C),"($ K;@\@<\,<$ ">$ )1*$

4C)6$M*$%!*$%D#"$ !*#/"(#,.D*$ >"!$*U/!*##,(3$"'!$

"/,(,"($ "($ M1*)1*!$ )1*$ d"D-,(3$ 2"&/%(0$ 1%#$

%-*+'%)*$I(%(C,%D$C"()!"D#$#0#)*&$,($/D%C*$%(-$

)1*$"/*!%),(3$*[*C),N*(*##$">$#'C1$C"()!"D#:

l$ fN%D'%)*$ )1*$ %//!"/!,%)*(*##$ ">$ %CC"'(),(3$

policies used and the reasonableness of 

%CC"'(),(3$ *#),&%)*#$ %(-$ !*D%)*-$ -,#CD"#'!*#$

&%-*$.0$&%(%3*&*():

l$ 2"(CD'-*$ "($ )1*$ %//!"/!,%)*(*##$ ">$

&%(%3*&*()Z#$ '#*$ ">$ )1*$ 3",(3$ C"(C*!($ .%#,#$

">$%CC"'(),(3$%(-6$.%#*-$"($ )1*$%'-,)$ *N,-*(C*$

obtained, whether a material uncertainty exists 

related to events or conditions that may cast 

#,3(,IC%()$ -"'.)$ "($ )1*$  !"'/$ )"$ C"(),('*$ %#$

%$3",(3$C"(C*!(:$ F>$M*$C"(CD'-*$ )1%)$%$&%)*!,%D$

uncertainty exists, we are required to draw 
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attention in our auditor’s report to the related 

-,#CD"#'!*#$ ,($ )1*$ C"(#"D,-%)*-$ I(%(C,%D$

statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date 

of our auditor’s report. However, future events 

"!$ C"(-,),"(#$&%0$ C%'#*$ )1*$3!"'/$ )"$ C*%#*$ )"$

C"(),('*$%#$%$3",(3$C"(C*!(:

l$ fN%D'%)*$)1*$"N*!%DD$/!*#*()%),"(6$#)!'C)'!*$%(-$

C"()*()$">$)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#6$

,(CD'-,(3$ )1*$ -,#CD"#'!*#6$ %(-$ M1*)1*!$ )1*$

C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$!*/!*#*()$)1*$

'(-*!D0,(3$)!%(#%C),"(#$%(-$*N*()#$,($%$&%((*!$

that achieves fair presentation.

$ ?.)%,($ #'TC,*()$ %//!"/!,%)*$ %'-,)$ *N,-*(C*$

!*3%!-,(3$ )1*$ I(%(C,%D$ ,(>"!&%),"($ ">$ #'C1$

entities or business activities within the Group to 

*U/!*##$%($"/,(,"($"($)1*$C"(#"D,-%)*-$I(%(C,%D$

statements, of which we are the independent 

auditors. We are responsible for the direction, 

supervision and performance of the audit of 

I(%(C,%D$,(>"!&%),"($">$#'C1$*(),),*#$,(CD'-*-$,($

)1*$ C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#$ ">$ M1,C1$

we are the independent auditors. For the other 

*(),)0$ ,(CD'-*-$ ,($ )1*$ C"(#"D,-%)*-$ I(%(C,%D$

statements, which has been audited by other 

auditor, such other auditor remains responsible 

for the direction, supervision and performance 

of the audit carried out by them. We remain 

solely responsible for our audit opinion. Our 

!*#/"(#,.,D,),*#$ ,($ )1,#$ !*3%!-$ %!*$ >'!)1*!$

-*#C!,.*-$ ,($ /%!%$ ">$ )1*$ #*C),"($ ),)D*-$ p?)1*!$

Matters’ in this audit report.

We believe that the audit evidence obtained by us 

%D"(3$M,)1$ )1*$ C"(#,-*!%),"($">$ %'-,)$ !*/"!)$ ">$ )1*$

")1*!$%'-,)"!$!*>*!!*-$)"$,($Y?)1*!$O%))*!#i$/%!%3!%/1$

.*D"M6$,#$#'TC,*()$%(-$%//!"/!,%)*$)"$/!"N,-*$%$.%#,#$

>"!$ "'!$ %'-,)$ "/,(,"($ "($ )1*$ C"(#"D,-%)*-$ I(%(C,%D$

statements. 

b*$C"&&'(,C%)*$M,)1$)1"#*$C1%!3*-$M,)1$3"N*!(%(C*$

">$ )1*$ d"D-,(3$ 2"&/%(0$ %(-$ #'C1$ ")1*!$ *(),),*#$

,(CD'-*-$,($)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$">$

M1,C1$ M*$ %!*$ )1*$ ,(-*/*(-*()$ %'-,)"!#$ !*3%!-,(36$

%&"(3$")1*!$&%))*!#6$)1*$/D%((*-$#C"/*$%(-$),&,(3$

">$)1*$%'-,)$%(-$#,3(,IC%()$%'-,)$I(-,(3#6$ ,(CD'-,(3$

%(0$#,3(,IC%()$-*IC,*(C,*#$,($,()*!(%D$C"()!"D$)1%)$M*$

,-*(),>0$-'!,(3$"'!$%'-,):

b*$%D#"$/!"N,-*$)1"#*$C1%!3*-$M,)1$3"N*!(%(C*$M,)1$

a statement that we have complied with relevant 

*)1,C%D$!*+',!*&*()#$!*3%!-,(3$,(-*/*(-*(C*6$%(-$)"$

communicate with them all relationships and other 

&%))*!#$ )1%)$ &%0$ !*%#"(%.D0$ .*$ )1"'31)$ )"$ .*%!$

on our independence, and where applicable, related 

#%>*3'%!-#:

Q!"&$)1*$&%))*!#$C"&&'(,C%)*-$M,)1$)1"#*$C1%!3*-$

M,)1$ 3"N*!(%(C*6$ M*$ -*)*!&,(*$ )1"#*$ &%))*!#$

)1%)$ M*!*$ ">$ &"#)$ #,3(,IC%(C*$ ,($ )1*$ %'-,)$ ">$ )1*$

C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#$ ">$ )1*$ C'!!*()$

period and are therefore the key audit matters. We 

describe these matters in our auditor’s report unless 

D%M$"!$!*3'D%),"($/!*CD'-*#$/'.D,C$-,#CD"#'!*$%."')$

the matter or when, in extremely rare circumstances, 

we determine that a matter should not be 

communicated in our report because the adverse 

C"(#*+'*(C*#$">$ -",(3$ #"$M"'D-$.*$ !*%#"(%.D0$.*$

*U/*C)*-$)"$"')M*,31$)1*$/'.D,C$,()*!*#)$.*(*I)#$">$

such communication. 

Other Matters

b*$-,-$(")$%'-,)$)1*$I(%(C,%D$!*#'D)#$">$Oc#$B,!$B%(C1%D$

Construction Private Limited, Joint Venture, Jammu 

whose total revenue of ̀ 1326.56 Lakhs and ̀ ;5]A:E9$

Lakhs for the quarter and year ended March 31, 2021 

!*#/*C),N*D0$%(-$)")%D$/!"I)$%>)*!$)%U$,(CD'-,(3$?2F$">$

`K;:;E$=%S1#$%(-$`EAK:];$=%S1#$>"!$)1*$+'%!)*!$%(-$

year ended March 31, 2021 respectively.  Our share in 

(*)$/!"I)#$">$`3.62 Lakhs and `K;7:;;$=%S1#$>"!$)1*$

quarter and year ended March 31, 2021 respectively 

,#$ ,(CD'-*-$ ,($ )1*$ #)%(-%D"(*$ %'-,)*-$ I(%(C,%D$

!*#'D)#:$ L1*#*$ I(%(C,%D$ !*#'D)#$ %!*$ '(%'-,)*-$ %(-$

1%N*$.**($>'!(,#1*-$)"$'#$.0$)1*$&%(%3*&*()$%(-$

our opinion and conclusion on the statement, in so 

far as it relates to the amounts included in respect to 

these joint venture is based solely on such unaudited 

I(%(C,%D$#)%)*&*()#:$F($"'!$"/,(,"($%(-$%CC"!-,(3$)"$

)1*$,(>"!&%),"($%(-$*U/D%(%),"(#$3,N*($)"$'#$.0$)1*$

k"%!-$ ">$ X,!*C)"!#6$ )1*#*$ I(%(C,%D$ #)%)*&*()#$ %!*$

not material to the company.

Report on Other Legal and Regulatory Requirements 

4#$ !*+',!*-$.0$ J*C),"($ K;@\@<$ ">$ )1*$4C)6$ .%#*-$"($
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our audit and on the consideration of report of the 

")1*!$ %'-,)"!$ "($ #*/%!%)*$ I(%(C,%D$ #)%)*&*()#$ ">$

such subsidiary as was audited by other auditor, as 

(")*-$,($)1*$p?)1*!$O%))*!#Z$/%!%3!%/16$M*$!*/"!)6$)"$

the extent applicable, that:

%<$ b*$1%N*$#"'31)$%(-$".)%,(*-$%DD$)1*$,(>"!&%),"($

and explanations which to the best of our 

S("MD*-3*$ %(-$ .*D,*>$ M*!*$ (*C*##%!0$ >"!$

the purposes of our audit of the aforesaid 

Consolidated Financial Statements.

b) In our opinion, proper books of account as required 

.0$ D%M$ !*D%),(3$ )"$ /!*/%!%),"($ ">$ )1*$ %>"!*#%,-$

C"(#"D,-%)*-$ I(%(C,%D$ #)%)*&*()#$ 1%N*$ .**($

kept so far as it appears from our examination of 

those books, returns and the reports of the other 

auditor.

c) The Consolidated Balance Sheet, the Consolidated 

J)%)*&*()$ ">$ B!"I)$ %(-$ ="##$ \,(CD'-,(3$

other consolidated comprehensive income), 

2"(#"D,-%)*-$ J)%)*&*()$ ">$ 21%(3*#$ ,($ f+',)0$

and the consolidated statement of Cash Flow 

-*%D)$M,)1$.0$)1,#$H*/"!)$%!*$ ,($%3!**&*()$M,)1$

the relevant books of account maintained for 

the purpose of preparation of the consolidated 

I(%(C,%D$#)%)*&*()#:

d) In our opinion, the aforesaid consolidated 

I(%(C,%D$#)%)*&*()#$C"&/D0$M,)1$)1*$4CC"'(),(3$

J)%(-%!-#$#/*C,I*-$'(-*!$J*C),"($K@@$">$)1*$4C)6$

read with Rule 7 of the Companies (Accounts) 

H'D*#6$57K;:

e) On the basis of the written representations 

!*C*,N*-$ >!"&$ )1*$ -,!*C)"!#$ ">$ )1*$ d"D-,(3$

Company as on 31 March 2021 taken on record by 

)1*$k"%!-$">$X,!*C)"!#$">$ )1*$d"D-,(3$2"&/%(0$

and the reports of the statutory auditors of its 

subsidiary companies, none of the directors of 

)1*$  !"'/$ C"&/%(,*#$ %!*$ -,#+'%D,I*-$ %#$ "($ @K$

O%!C1$575K$>!"&$.*,(3$%//",()*-$%#$%$-,!*C)"!$,($

)*!&#$">$#*C),"($KA;\5<$">$)1*$4C):

f) With respect to the adequacy of the internal 

I(%(C,%D$ C"()!"D#$ "N*!$ I(%(C,%D$ !*/"!),(3$ ">$

)1*$  !"'/$ %(-$ )1*$ "/*!%),(3$ *[*C),N*(*##$ ">$

such controls, refer to our separate Report in 

“Annexure A”.

3<$ b,)1$!*#/*C)$)"$)1*$")1*!$&%))*!#$)"$.*$,(CD'-*-$

in the Auditor’s Report in accordance with the 

requirements of section 197(16) of the Act, as 

amended:

 In our opinion and to the best of our information 

%(-$%CC"!-,(3$)"$)1*$*U/D%(%),"(#$3,N*($)"$'#6$)1*$

!*&'(*!%),"($/%,-$.0$)1*$d"D-,(3$2"&/%(0$)"$,)#$

-,!*C)"!#$ -'!,(3$ )1*$ 0*%!$ ,#$ ,($ %CC"!-%(C*$M,)1$

the provisions of section 197 of the Act.

h) With respect to the other matters to be included 

in the Auditor’s Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 

57K;6$ ,($ "'!$ "/,(,"($ %(-$ )"$ )1*$ .*#)$ ">$ "'!$

,(>"!&%),"($ %(-$ %CC"!-,(3$ )"$ )1*$ *U/D%(%),"(#$

3,N*($)"$'#P

i. The Group has disclosed the impact of 

/*(-,(3$D,),3%),"(#$"($,)#$I(%(C,%D$/"#,),"($,($

,)#$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#:

ii. The Group is not required to make any 

provision, as required under the applicable 

D%M$ "!$ %CC"'(),(3$ #)%(-%!-#6$ >"!$ &%)*!,%D$

>"!*#**%.D*$ D"##*#$ "($ D"(3V)*!&$ C"()!%C)#$

,(CD'-,(3$-*!,N%),N*$C"()!%C)#:

iii. The Group is not required to transfer any 

amount to the Investor Education and 

Protection Fund.

For Alok Mittal & Associates

Chartered Accountants

F24F$Q,!&$H*3,#)!%),"($^'&.*!P$77E]K]^

Alok Kumar Mittal

Partner

Membership Number: 071205

Place: New Delhi

X%)*P$a'(*$K86$575K

oXF^P$5K7]K57E4444oa9875
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the 

Members of Rama Steel Tubes Limited of even date)

Report on the Internal Financial Controls Over Financial 

Reporting under Clause (i) of Sub- section 3 of Section 143 

of the Companies Act, 2013 (“the Act”)

Opinion

F($C"(_'(C),"($M,)1$"'!$%'-,)$">$)1*$C"(#"D,-%)*-$I(%(C,%D$

statements of Rama Steel Tubes Limited (hereinafter 

!*>*!!*-$ )"$ %#$ Y)1*$d"D-,(3$2"&/%(0i<$ %#$ ">$ %(-$ >"!$ )1*$

year ended 31 March 2021, we have audited the internal 

I(%(C,%D$C"()!"D#$M,)1$!*>*!*(C*$)"$C"(#"D,-%)*-$I(%(C,%D$

#)%)*&*()#$ ">$ )1*$ d"D-,(3$ 2"&/%(0$ %(-$ #'C1$ ")1*!$

companies which are its subsidiary companies, as of that 

date.

F($"'!$"/,(,"(6$)"$)1*$.*#)$">$"'!$,(>"!&%),"($%(-$%CC"!-,(3$

)"$)1*$*U/D%(%),"(#$3,N*($)"$'#6$)1*$d"D-,(3$2"&/%(0$%(-$

such other companies which are its subsidiary companies, 

1%N*6$,($%DD$&%)*!,%D$!*#/*C)#6$$%-*+'%)*$,()*!(%D$I(%(C,%D$

C"()!"D#$#0#)*&$"N*!$I(%(C,%D$!*/"!),(3$%(-$#'C1$,()*!(%D$

I(%(C,%D$C"()!"D#$"N*!$I(%(C,%D$!*/"!),(3$M*!*$"/*!%),(3$

*[*C),N*D0$ %#$ %)$ O%!C1$ @K6$ 575K6$ .%#*-$ "($ )1*$ ,()*!(%D$

C"()!"D$ "N*!$ I(%(C,%D$ !*/"!),(3$ C!,)*!,%$ *#)%.D,#1*-$ .0$

)1*$ !*#/*C),N*$ C"&/%(,*#$ C"(#,-*!,(3$ )1*$ *##*(),%D$

components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls Over Financial 

H*/"!),(3$,##'*-$.0$)1*$F(#),)')*$">$21%!)*!*-$4CC"'()%()#$

of India.

O%(%3*&*()Z#$H*#/"(#,.,D,)0$>"!$F()*!(%D$Q,(%(C,%D$2"()!"D#

L1*$ !*#/*C),N*$ C"&/%(0Z#$ &%(%3*&*()$ %(-$ ."%!-$ ">$

-,!*C)"!#$%!*$!*#/"(#,.D*$>"!$*#)%.D,#1,(3$%(-$&%,()%,(,(3$

,()*!(%D$ I(%(C,%D$ C"()!"D#$ .%#*-$ "($ )1*$ ,()*!(%D$ C"()!"D$

"N*!$ I(%(C,%D$ !*/"!),(3$ C!,)*!,%$ *#)%.D,#1*-$ .0$ )1*$

!*#/*C),N*$C"&/%(0$C"(#,-*!,(3$)1*$*##*(),%D$C"&/"(*()#$

of internal control stated in the Guidance Note on Audit of 

F()*!(%D$Q,(%(C,%D$2"()!"D#$?N*!$Q,(%(C,%D$H*/"!),(3$,##'*-$

by the Institute of Chartered Accountants of India. These 

!*#/"(#,.,D,),*#$ ,(CD'-*$ )1*$ -*#,3(6$ ,&/D*&*()%),"($ %(-$

&%,()*(%(C*$">$ %-*+'%)*$ ,()*!(%D$ I(%(C,%D$ C"()!"D#$ )1%)$

M*!*$ "/*!%),(3$ *[*C),N*D0$ >"!$ *(#'!,(3$ )1*$ "!-*!D0$ %(-$

*TC,*()$ C"(-'C)$ ">$ ,)#$ .'#,(*##6$ )1*$ #%>*3'%!-,(3$ ">$ ,)#$

assets, the prevention and detection of frauds and errors, 

)1*$%CC'!%C0$%(-$C"&/D*)*(*##$">$)1*$%CC"'(),(3$!*C"!-#6$

%(-$)1*$),&*D0$/!*/%!%),"($">$!*D,%.D*$I(%(C,%D$,(>"!&%),"(6$

as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal 

I(%(C,%D$C"()!"D#$"N*!$I(%(C,%D$!*/"!),(3$">$)1*$2"&/%(0$

based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit of Internal Financial 

2"()!"D#$ ?N*!$ Q,(%(C,%D$ H*/"!),(3$ \)1*$ Y ',-%(C*$ ^")*i<$

issued by the Institute of Chartered Accountants of India 

%(-$ )1*$ J)%(-%!-#$ "($4'-,),(3$ /!*#C!,.*-$ '(-*!$ J*C),"($

K;@\K7<$">$)1*$2"&/%(,*#$4C)6$57K@6$)"$)1*$*U)*()$%//D,C%.D*$

)"$%($%'-,)$">$,()*!(%D$I(%(C,%D$C"()!"D#:$L1"#*$J)%(-%!-#$

and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal 

I(%(C,%D$C"()!"D#$"N*!$I(%(C,%D$!*/"!),(3$M%#$*#)%.D,#1*-$

%(-$&%,()%,(*-$%(-$,>$#'C1$C"()!"D#$"/*!%)*-$*[*C),N*D0$,($

all material respects.

?'!$%'-,)$ ,(N"DN*#$/*!>"!&,(3$/!"C*-'!*#$)"$".)%,($%'-,)$

*N,-*(C*$ %."')$ )1*$ %-*+'%C0$ ">$ )1*$ ,()*!(%D$ I(%(C,%D$

C"()!"D#$ #0#)*&$ "N*!$ I(%(C,%D$ !*/"!),(3$ %(-$ )1*,!$

"/*!%),(3$ *[*C),N*(*##:$ ?'!$ %'-,)$ ">$ ,()*!(%D$ I(%(C,%D$

C"()!"D#$ "N*!$ I(%(C,%D$ !*/"!),(3$ ,(CD'-*-$ ".)%,(,(3$

%($ '(-*!#)%(-,(3$ ">$ ,()*!(%D$ I(%(C,%D$ C"()!"D#$ "N*!$

I(%(C,%D$ !*/"!),(36$ %##*##,(3$ )1*$ !,#S$ )1%)$ %$ &%)*!,%D$

M*%S(*##$ *U,#)#6$ %(-$ )*#),(3$ %(-$ *N%D'%),(3$ )1*$ -*#,3($

%(-$"/*!%),(3$ *[*C),N*(*##$">$ ,()*!(%D$ C"()!"D$ .%#*-$"($

the assessed risk. The procedures selected depend on the 

%'-,)"!Z#$_'-3*&*()6$,(CD'-,(3$)1*$%##*##&*()$">$)1*$!,#S#$

">$ &%)*!,%D$ &,##)%)*&*()$ ">$ )1*$ I(%(C,%D$ #)%)*&*()#6$

whether due to fraud or error.

We believe that the audit evidence we have obtained and the 

audit evidence obtained by the auditor of the subsidiaries 

(which are incorporated in India) and associates, , in terms 

">$ )1*,!$ !*/"!)$ !*>*!!*-$ )"$ ,($ ")1*!$ &%))*!#$ /%!%3!%/1$
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.*D"M6$ ,#$ #'TC,*()$ %(-$ %//!"/!,%)*$ )"$ /!"N,-*$ %$ .%#,#$

>"!$"'!$%'-,)$"/,(,"($"($)1*$2"&/%(0Z#$ ,()*!(%D$I(%(C,%D$

C"()!"D#$ #0#)*&$ "N*!$ I(%(C,%D$ !*/"!),(3$ ">$ )1*$ d"D-,(3$

company and its subsidiaries (which are incorporated in 

India) and associates .

Meaning of Internal Financial Controls Over Financial 

Reporting

4$ C"&/%(0Z#$ ,()*!(%D$ I(%(C,%D$ C"()!"D$ "N*!$ I(%(C,%D$

!*/"!),(3$ ,#$ %$ /!"C*##$ -*#,3(*-$ )"$ /!"N,-*$ !*%#"(%.D*$

%##'!%(C*$ !*3%!-,(3$ )1*$ !*D,%.,D,)0$ ">$ I(%(C,%D$ !*/"!),(3$

%(-$ )1*$ /!*/%!%),"($ ">$ I(%(C,%D$ #)%)*&*()#$ >"!$ *U)*!(%D$

/'!/"#*#$,($%CC"!-%(C*$M,)1$3*(*!%DD0$%CC*/)*-$%CC"'(),(3$

/!,(C,/D*#:$ 4$ C"&/%(0Z#$ ,()*!(%D$ I(%(C,%D$ C"()!"D$ "N*!$

I(%(C,%D$!*/"!),(3$,(CD'-*#$)1"#*$/"D,C,*#$%(-$/!"C*-'!*#$

that:

(1) pertain to the maintenance of records that, in 

!*%#"(%.D*$ -*)%,D6$ %CC'!%)*D0$ %(-$ >%,!D0$ !*j*C)$ )1*$

transactions and dispositions of the assets of the 

company; 

(2) provide reasonable assurance that transactions are 

recorded as necessary to permit preparation of 

I(%(C,%D$ #)%)*&*()#$ ,($ %CC"!-%(C*$ M,)1$ 3*(*!%DD0$

%CC*/)*-$%CC"'(),(3$/!,(C,/D*#6$%(-$)1%)$!*C*,/)#$%(-$

*U/*(-,)'!*#$">$)1*$C"&/%(0$%!*$.*,(3$&%-*$"(D0$,($

%CC"!-%(C*$M,)1$ %')1"!,m%),"(#$ ">$&%(%3*&*()$ %(-$

directors of the company; and 

\@<$/!"N,-*$!*%#"(%.D*$%##'!%(C*$!*3%!-,(3$/!*N*(),"($"!$

),&*D0$ -*)*C),"($ ">$ '(%')1"!,m*-$ %C+',#,),"(6$ '#*6$ "!$

disposition of the company’s assets that could have a 

&%)*!,%D$*[*C)$"($)1*$I(%(C,%D$#)%)*&*()#:

Limitations of Internal Financial Controls Over Financial 

Reporting

k*C%'#*$ ">$ )1*$ ,(1*!*()$ D,&,)%),"(#$ ">$ ,()*!(%D$ I(%(C,%D$

C"()!"D#$"N*!$I(%(C,%D$ !*/"!),(36$ ,(CD'-,(3$ )1*$/"##,.,D,)0$

">$C"DD'#,"($"!$,&/!"/*!$&%(%3*&*()$"N*!!,-*$">$C"()!"D#6$

material misstatements due to error or fraud may occur 

and not be detected. Also, projections of any evaluation 

">$ )1*$ ,()*!(%D$ I(%(C,%D$ C"()!"D#$ "N*!$I(%(C,%D$ !*/"!),(3$

to future periods are subject to the risk that the internal 

I(%(C,%D$C"()!"D$"N*!$I(%(C,%D$!*/"!),(3$&%0$.*$C"&*$,($

%-*+'%)*$ .*C%'#*$ ">$ C1%(3*#$ ,($ C"(-,),"(#6$ "!$ )1%)$ )1*$

-*3!**$">$C"&/D,%(C*$M,)1$)1*$/"D,C,*#$"!$/!"C*-'!*#$&%0$

deteriorate.

For Alok Mittal & Associates

Chartered Accountants

F24F$Q,!&$H*3,#)!%),"($^'&.*!P$77E]K]^

Alok Kumar Mittal

Partner

Membership Number: 071205

Place: New Delhi

X%)*P$a'(*$K86$575K

oXF^P$5K7]K57E4444oa9875
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021
(` in Lakhs)

Particulars  Note  As at 
March 31, 2021 

 As at 
March 31, 2020 

ASSETS

Non-current assets
Property, Plant and Equipment 3 $;6E98:;A$  3,551.51 
2%/,)%D$b"!S$,($B!"3!*## 3 $;@5:8]$ $A]8:9]$
Investment Properties ; $@8;:K@$  363.51 
F()%(3,.D*$4##*)# 5 $@:K;$  0.67 
H,31)$">$o#*$4##*)# 6 $K;;:@9$  162.00 
Investment in Subsidiaries, Associates & Joint Ventures 7 $85E:EA$ $A8E:K@$
Financial assets
  (i) Investments 8  0.61  0.61 
$$\,,<$?)1*!$I(%(C,%D$%##*)# 9 $K65K5:A8$ $85@:7]$
Deferred tax assets(net) 19  -    -   
Other non current assets 10 $;K:E5$  111.03 
Total non current assets  7,643.36  6,376.49 
Current Assets
Inventories 11 $]658A:7]$  5,393.90 
Financial Assets
   (i) Trade Receivables 12(a) $E655E:E8$ $]65K;:99$
  (ii) Cash and Bank Balances 12(b) $5657]:A8$  1,311.65 
  (iii) Bank balances other than (ii) above  -    -   
  (iv) Other Financial Assets 12(c) $55:@;$ $5;:5@$
Other current assets 13 $56@]7:8K$ $@6;@K:A]$

Total current assets  17,112.48  17,376.45 
Total Assets  24,755.84  23,752.94 
Equity and Liabilities
Equity
Equity Share Capital K; $8@9:]7$ $8@9:]7$
Other Equity 15 $96KE;:]E$ $]69;@:K5$
Total equity  9,994.45  8,782.82 
Liabilities
Non-current liabilities
Financial Liabilities
k"!!"M,(3# 16  2,997.71 $K68KE:@]$
?)1*!$I(%(C,%D$D,%.,D,),*# 17  25.13 $9;:77$

Provisions K8  55.76  53.92 
Deferred Tax Liabilities (Net) 19 $@8:E@$ $8]:77$
Total non-current liabilities  3,117.13  2,050.29 
Current Liabilities
Financial Liabilities
k"!!"M,(3# 20(a) $E6K8]:@A$  6,159.31 
Trade Payables 20(b)  5,029.72  5,926.29 
Other Financial Liabilities 20(c)  359.20 $@;5:75$

Provisions 21 $@@:A;$  29.95 
Other Current Liabilities 22 $8K5:K@$ $;E@:5]$
Current Tax Liability(net) 23  222.22 $8:99$
Total current liabilities  11,644.26  12,919.82 
Total equity and liabilities
Total  24,755.84  23,752.94 

See accompanying notes to the Consolidated financial statements    

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
Q,!&$H*3:$^":$$77E]K]^

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
$\O%(%3,(3$X,!*C)"!<$

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
X%)*$P$a'(*$K86$575K

Sd/-
 Rajeev Kumar Agarwal 
$\21,*>$Q,(%(C,%D$?TC*!<

Sd/-
 Kapil Datta 

 (Company Secretary) 
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS 
FOR THE YEAR ENDED MARCH 31, 2021

(` in Lakhs)

Particulars Notes  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020 

Income

Revenue from operations 5; $;]67;@:;E$ $@E6587:97$

Other income 25 $AK@:89$  365.06 

Total Income  47,657.35  35,645.96 

Expenses:

Cost of Materials consumed 26 $586]@A:E5$  26,002.06 

B'!C1%#*$">$#)"CSV,(V)!%-*$\)!%-*-$3""-#< 27 $K;6A95:]8$ $]6K58:];$

21%(3*#$,($,(N*()"!,*#$">$I(,#1*-$3""-#6$M"!SV,(V/!"3!*##$%(-$#)"CSV,(VL!%-* 27  (309.97)  (730.93)

f&/D"0**$k*(*I)$fU/*(#* 58  722.02  696.61 

Financial Costs 29 $]A9:]8$ $9A@:K;$

X*/!*C,%),"($%(-$4&"!),m%),"($ 30 $@;A:K]$  290.09 

Other Expenses 31 $K6@A9:8;$  1,317.32 

Total expenses  46,327.14  35,667.04 

;(%2'$8#&%(#$*/!(#$%&$)#'$0(%2'*$%&$,)7#*'"#)'*$,)$:**%+,!'#*$!)3$<%,)'$
Ventures

 1,330.21 $\5K:78<

J1%!*$">$(*)$/!"I)#$">$%##"C,%)*#$%(-$_",()$N*()'!*#$%CC"'()*-$>"!$'#,(3$)1*$
equity method

$K;7:;;$  232.39 

;(%2'$8#&%(#$'!=  1,470.65  211.31 

Tax expense: 32

   (a) Current tax $58]:9@$ $K8:99$

$$$\.<$X*>*!!*-$)%U$21%!3*  (55.09) $K;9:57$

   (c) Income Tax of earlier year  -   $7:;8$

Total Tax Expense  232.83  168.67 

;(%2'->?%**@$&%($'/#$0#(,%3  1,237.81  42.64 

Other Comprehensive Income(OCI)

A'#"*$'/!'$B,..$)%'$8#$(#+.!**,2#3$'%$;(%2'$C$?%**$ 
subsequently

V$$H*&*%#'!*&*()$">$)1*$X*I(*-$k*(*I)$BD%(#$)"$f&/D"0**# $8:8A$  (1.32)

V$$F(C"&*$L%U$!*D%),(3$)"$F)*&#$)1%)$M,DD$(")$.* 
$$$!*CD%##,I*-$)"$B!"I)$h$="##q

 (2.23)  0.32 

A'#"*$'/!'$B,..$8#$(#+.!**,2#3$'%$;(%2'$C$?%**$*98*#D9#)'.E

V$$fUC1%(3*$X,[*!*(C*$"($)!%(#D%),"($">$Q"!*,3($2'!!*(C0 $\@5:87< $;7:5;$

V$$F(C"&*$L%U$!*D%),(3$)"$F)*&#$)1%)$M,DD$(")$.* 
$$$!*CD%##,I*-$)"$B!"I)$h$="##q

 -    -   

Total Other comprehensive Income for the Year  (26.17)  39.24 

Total Comprehensive Income for the year  1,211.64  81.88 

Earnings per share

k%#,C$f%!(,(3#$/*!$#1%!*  7.21 $7:;9$

X,D')*-$*%!(,(3#$/*!$#1%!*  7.21 $7:;9$

See accompanying notes to the Consolidated financial statements  

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
Q,!&$H*3:$^":$$77E]K]^

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
$\O%(%3,(3$X,!*C)"!<$

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
X%)*$P$a'(*$K86$575K

Sd/-
 Rajeev Kumar Agarwal 
$\21,*>$Q,(%(C,%D$?TC*!<

Sd/-
 Kapil Datta 

 (Company Secretary) 
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CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR 
FOR THE YEAR ENDED MARCH 31, 2021

(` in Lakhs)

S 
No.

Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020

A. Cash Flow from operating activities

^*)$B!"I)$.*>"!*$L%U $K6;]7:AE$  211.31 

Adjustments For

Depreciation and amortisation expense $@;A:K]$  290.09 

Finance Cost $]A9:]8$ $9A@:K;$

H*&*%#'!*&*()$">$)1*$X*I(*-$k*(*I)$BD%(#$)"$f&/D"0**#$!"')*-$
)1!"'31$?2F

$8:8A$  (1.32)

Q"!*,3($fUC1%(3*$QD'C)'%),"($-,!*C)D0$-*.,)*-$)"$fUC1%(3*$H*#*!N* $\@5:87< $;7:5;$

J1%!*$">$B!"I)$,($a",()$g*()'!* $\K;7:;;<  (232.39)

Interest Income on FD with banks  (135.97) $\K@9:E8<

F0#(!',)4$;(%2'$8#&%(#$B%(G,)4$+!0,'!.$+/!)4#* $5658A:5E$ $K6K@K:;9$

Adjustment for Working Capital Changes

Decrease/(Increase) in Inventories $\K6895:K]< $\5E8:]5<

Decrease/(Increase) in Trade receivables $K6989:;K$ $\]A9:7;<

X*C!*%#*c\F(C!*%#*<$,($")1*!$I(%(C,%D$%(-$("(VI(%(C,%D$%##*)# $];]:7@$ $\K6@@9:5;<

(Decrease )Increase in Trade Payables $\89A:E8< $;67;;:@E$

\X*C!*%#*<cF(C!*%#*$,($")1*!$I(%(C,%D6$("($I(%(C,%D$D,%.,D,),*#$%(-$
provisions

 312.69  233.65 

Cash generated from Operations $56E;A:A@$ $@67;5:E7$

Net Direct Taxes paid $\];:]7<  (62.23)

 #'$H!*/$I%B$&(%"$%0#(!',)4$!+',7,','#*  2,471.93  2,980.27 

B. CASH FLOW FROM INVESTING ACTIVITIES

J%D*$c$\B'!C1%#*<$">$B!"/*!)06BD%()$%(-$*+',/&*()$$\F(CD'-,(3$2%/,)%D$
b"!S$,($B!"3!*##<

 (1,120.26)  (660.99)

4--,),"($c$X*D*),"($)"$!,31)$">$o#*$4##*)#  -    (162.00)

Addition to Investment Properties  (36.00)  -   

4--,),"($)"$F()%(3,.D*$4##*)#  (1.50)  -   

Increase in Investment in Subsidiaries, Associates & Joint Ventures $\K;7:;;<  (232.39)

Proceeds from sale of Property, Plant and Equipments  5.27  -   

J1%!*$">$B!"I)$,($a",()$g*()'!* $K;7:;;$  232.39 

Interest received  135.97 $K@9:E8$

 #'$+!*/$I%B$&(%"$,)7#*',)4$:+',7,',#*  (1,016.52)  (683.40)
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(` in Lakhs)

S 
No.

Particulars  Year ended 
March 31, 2021 

 Year ended 
March 31, 2020

C. CASH FLOW FROM FINANCING ACTIVITIES

B!"C**-#$>!"&$k"!!"M,(3#$\J*C'!*-<  210.39 $\A98:K9<

Interest paid $\]A9:]8< $\9A@:K;<

 #'$H!*/$&(%"$2)!)+,)4$:+',7,',#*  (559.38)  (1,661.32)

 J5$A H6J:1J$->KJH6J:1J@$A $H:1L$: K$H:1L$JMNAO:?J 5 $89A:7@$ $A@E:E;$

?/*(,(3$.%D%(C*$">$2%#1$h$2%#1$*+',N%D*()#\4/!,D$K6$5757c4/!,D$K6$57K9<  1,311.65  676.11 

2D"#,(3$.%D%(C*$">$2%#1$h$C%#1$*+',N%D*()$  2,207.68  1,311.65 

Cash and cash Equivalents comprises

Cash in Hand $8:9]$ $K;:A@$

Balance with Scheduled Banks

-In current Accounts $K698]:5@$  711.07 

VF($Q,U*-$X*/"#,)$4CC"'()#$M,)1$"!,3,(%D$&%)'!,)0$">$D*##$)1%($@$
months

$5KK:;8$ $E8E:9E$

Total Cash and Cash Equivalents  2,207.68  1,311.65 

Total 

Notes:    

1 The above Cash Flow Statement has been prepared under the indirect method as set out in IND AS 7-Statement of 

2%#1$j"M#$("),I*-$'(-*!$J*C),"($K@@$">$)1*$2"&/%(,*#$4C)657K@\L1*$4C)<r2"&/%(,*#\F(-,%($4CC"'(),(3$J)%(-!%-#$

) Rules,2015, as amended.    

5$ Q,3'!*#$,($k!%CS*)$,(-,C%)*$C%#1$"')j"M

See accompanying notes to the Standalone financial statements    

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
Q,!&$H*3:$^":$$77E]K]^

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
$\O%(%3,(3$X,!*C)"!<$

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
X%)*$P$a'(*$K86$575K

Sd/-
 Rajeev Kumar Agarwal 
$\21,*>$Q,(%(C,%D$?TC*!<

Sd/-
 Kapil Datta 

 (Company Secretary) 
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HF 1F?AK:5JK$15:5JPJ 5$FQ$HL: RJ1$A $JMNA5S$$
FOR THE YEAR ENDED MARCH 31, 2021

a.  Equity share capital

(` in Lakhs)

Particulars Amount

As at March 31, 2019  839.70 
f+',)0$#1%!*#$,##'*-$-'!,(3$)1*$R*%!  -   
As at March 31, 2020  839.70 
f+',)0$#1%!*#$,##'*-$-'!,(3$)1*$0*%!  -   
As at March 31, 2021  839.70 

b.  Other equity

(` in Lakhs)
Particulars Reserves and Surplus  Foreign 

Currency 
Trans 

Reserve 

Total
General 

Reserve#
Retained 
Earnings

Securities 
Premium 
Reserve^

Capital 
Reserve

 Foreign 
Currency 

Trans 
Reserve 

Balance as at March 31, 2019 $K65]]:58$ $;6@95:79$  2,176.20  -    15.67  -   $]68AK:5;$
B!"I)$>"!$)1*$0*%!  -   $;5:A;$  -    -    -   $;5:A;$
Other comprehensive income for the year
- H*&*%#'!*&*()$ ">$ )1*$ X*I(*-$ k*(*I)$

Plans to Employees
 -    (1.00)  -    -    -    -    (1.00)

- L!%(#>*!$>!"&$H*)%,(*-$f%!(,(3#$)"$C%/,)%D$
reserve on account of foreiture of Money 
H*C-:$43%,(#)$#1%!*$b%!!%()#

 -    (225.70)  -    225.70  -    -    -   

- fUC1%(3*$X,[*!*(C*$"($Q"!*,3($2'!!*(C0$
Translation

 -    -    -    -   $;7:5;$  -   $;7:5;$

- L!%(#>*!$ >!"&$ H*)%,(*-$ f%!(,(3#$ )"$
General Reserves

 -    -    -    -    -    -    -   

Balance as at March 31, 2020  1,277.28  4,208.04  2,176.20  225.70  55.90  -    7,943.12 
B!"I)$>"!$)1*$0*%!  -   $K65@]:8K$  -    -    -   $K65@]:8K$
Other comprehensive income for the year
- H*&*%#'!*&*()$">$)1*$X*I(*-$k*(*I)$

Plans to Employees
 -    6.63  -    -    -    -    6.63 

- L!%(#>*!$>!"&$H*)%,(*-$f%!(,(3#$)"$C%/,)%D$
reserve on account of foreiture of Money 
H*C-:$43%,(#)$#1%!*$b%!!%()#

 -    -    -    -    -    -    -   

- fUC1%(3*$X,[*!*(C*$"($Q"!*,3($2'!!*(C0$
Translation

 -    -    -    -   $\@5:87<  -   $\@5:87<

- L!%(#>*!$ >!"&$ H*)%,(*-$ f%!(,(3#$ )"$
General Reserves

 -    -    -    -    -    -    -   

Balance as at March 31, 2021  1,277.28  5,452.47  2,176.20  225.70  23.10  -    9,154.76 
s *(*!%D$H*#*!N*$,#$'#*-$>!"&$),&*$)"$),&*$)"$)!%(#>*!$/!"I)#$>!"&$!*)%,(*-$*%!(,(3#$>"!$%//!"/!,%),"($/'!/"#*#:$4#$)1*$ *(*!%D$
Reserve is created by the transfer from one component of equity to another and is not a item of other comprehensive income, 
,)*&#$,(CD'-*-$,($)1*$ *(*!%D$H*#*!N*$M,DD$(")$.*$!*CD%##,I*-$#'.#*+'*()D0$)"$B!"I)$"!$="##:

^Securties Premium Reserve is used to record the premium on issue of shares. This is utilised in accordance with the provisions of 
the Companies Act, 2013.

L1*$%."N*$#)%)*&*()$">$C1%(3*#$,($*+',)0$#1"'D-$.*$!*%-$,($C"(_'(C),"($M,)1$)1*$%CC"&/%(0,(3$(")*#:

L1,#$,#$)1*$#)%)*&*()$">$C1%(3*#$,($*+',)0$!*>*!!*-$)"$,($"'!$!*/"!)$">$*N*($-%)*:

For Alok Mittal & Associates
Chartered Accountants
Q,!&$H*3:$^":$$77E]K]^

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 
$\O%(%3,(3$X,!*C)"!<$

 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
X%)*$P$a'(*$K86$575K

Sd/-
 Rajeev Kumar Agarwal 
$\21,*>$Q,(%(C,%D$?TC*!<

Sd/-
 Kapil Datta 

 (Company Secretary) 
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1.  Corporate Information

 Rama Steel Tubes Limited (“ the Company’) is 

limited Company domiciled in India and incorporated 

"($ Q*.'%!0$ 5A6$ K9];$ '(-*!$ )1*$ /!"N,#,"(#$ ">$ )1*$

2"&/%(04C)6$K9EA$1%N,(3$,)#$!*3,#)*!*-$"TC*$%)$kVE6$

@!-$QD""!6$O%,($H"%-6$ 1%m,/'!6$̂ *M$X*D1,VKK779A:$L1*$

Company is a public company listed on the Bombay 

J)"CS$fUC1%(3*$ \kJf<$ %(-$^%),"(%D$ J)"CS$fUC1%(3*$

\^Jf<:$ L1*$ 2"&/%(0$ ,#$ *(3%3*-$ ,($ )1*$ .'#,(*##$

">$ &%('>%C)'!,(3$ ">$ J)**D$ B,/*#$ %(-$ !*D%)*-$ %DD,*-$

/!"-'C)#:L1*$ 2"&/%(0Z#$ &%('>%C)'!,(3$ >%C,D,),*#$

%!*$D"C%)*-$%)$J%1,.%.%-6$X,#)!,C)$ 1%m,%.%-$,($o))%!$

B!%-*#1$6$̀ 1"/"D,6$X,#)!,C)$H%,3%!1$,($O%1%!%#)1!%$%(-$

X,#)!,C)$d,(-'/'!$,($4(-1!%$B!%-*#1V)1!"'31$M1"DD0$

owned Subsidiary-Lepakshi Tubes Pvt.Ltd. Company 

1%N*$ %$ M1"DD0$ "M(*-$ >"!*,3($ #'.#,-,%!0$ ,($ $ X'.%,6$

o4f$ ,($ )1*$ (%&*$ ">$ HJL$ F()*!(%),"(%D$ L!%-,(3$ Qef$

M1,C1$,#$*(3%3*-$,($)!%-,(3$">$k',D-,(3$h$2"(#)!'C),"($

material Item and also one step down subsidiary in 

)1*$(%&*$">$HJL$F(-'#)!,*#$=,&,)*-$,($=%3"#6$^,3*!,%$

M1,C1$,#$*(3%3*-$,($)!%-,(3$.'#,(*##$">$J)**D$!*D%)*-$

Products.

TU$ V!*,*$%&$0(#0!(!',%)$%&$2)!)+,!.$*'!'#"#)'*$C$N*#$%&$$

estimates

TUW$ V!*,*$%&$;(#0!(!',%)$%&$2)!)+,!.$1'!'#"#)'*

 L1*#*$I(%(C,%D$#)%)*&*()#$%!*$/!*/%!*-$,($%CC"!-%(C*$

M,)1$F(-,%($4CC"'(),(3$J)%(-%!-#$\F(-$4J<$'(-*!$)1*$

historical cost convention on the accrual basis except 

>"!$C*!)%,($I(%(C,%D$,(#)!'&*()#$M1,C1$%!*$&*%#'!*-$

at fair values, the provisions of the Companies 

4C)6$57K@$\$ p)1*$4C)Z<$ $ $ $ $ \$)"$)1*$*U)*()$("),I*-<$%(-$

3',-*D,(*#$ ,##'*-$ .0$ )1*$ J*C'!,),*#$ %(-$ fUC1%(3*$

Board of India ( SEBI). The Ind AS are prescribed 

under Section 133 of the Act read with Rule 3 of the 

2"&/%(,*#$ \F(-,%($ 4CC"'(),(3$ J)%(-%!-#<$ H'D*#6$

57KE$%(-$2"&/%(,*#$ \F(-,%($4CC"'(),(3$J)%(-%!-#<$

4&*(-&*()$ H'D*#6$ 57KA:$ 4CC"'(),(3$ /"D,C,*#$ 1%N*$

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2021

been consistently applied except where a newly-

,##'*-$%CC"'(),(3$ #)%(-%!-$ ,#$ ,(,),%DD0$ %-"/)*-$"!$ %$

!*N,#,"($)"$%($*U,#),(3$%CC"'(),(3$#)%(-%!-$!*+',!*#$

%$C1%(3*$,($)1*$%CC"'(),(3$/"D,C0$1,)1*!)"$,($'#*:

2.2 Statement of compliance

 L1*$ I(%(C,%D$ #)%)*&*()#$ 1%N*$ .**($ /!*/%!*-$ ,($

%CC"!-%(C*$ M,)1$ F(-,%($ 4CC"'(),(3$ J)%(-%!-$ \F(-$

4J<$("),I*-$'(-*!$)1*$2"&/%(,*#$\F(-,%($4CC"'(),(3$

Standards) Rules, 2015 read with Section 133 of the 

Companies Act, 2013.

2.3 Use of estimates

 L1*$ /!*/%!%),"($ ">$ )1*$ I(%(C,%D$ #)%)*&*()#$ ,($

C"(>"!&,)0$ M,)1$ F(-$ 4J$ !*+',!*#$ )1*$ O%(%3*&*()$

)"$ &%S*$ *#),&%)*#6$ _'-3*&*()#$ %(-$ %##'&/),"(#:$

L1*#*$*#),&%)*6$_'-3*&*()#$%(-$%##'&/),"(#$%[*C)$

)1*$%//D,C%),"($">$%CC"'(),(3$#1**)$-%)*$,#$CD%##,I*-$

as capital advances under other noncurrent assets 

and the cost of Property, Plant and Equipment not 

available for use before such date are disclosed 

'(-*!$ p2%/,)%D$ M"!SV,(V/!"3!*##Z/"D,C,*#$ %(-$ )1*$

reported amounts of assets and liabilities,the 

-,#CD"#'!*#$ ">$ C"(),(3*()$ %##*)#$ %(-$ D,%.,D,),*#$ %)$

)1*$ -%)*$ ">$ )1*$ I(%(C,%D$ #)%)*&*()#$ %(-$ !*/"!)*-$

%&"'()#$">$!*N*('*#$%(-$*U/*(#*#$-'!,(3$)1*$/*!,"-:$

L1*$ %//D,C%),"($ ">$ %CC"'(),(3$ /"D,C,*#$ )1%)$ !*+',!*$

C!,),C%D$%CC"'(),(3$*#),&%)*#$ ,(N"DN,(3$C"&/D*U$%(-$

#'._*C),N*$ _'-3*&*()#$$%(-$)1*$'#*$">$%##'&/),"(#$

,($ )1*#*$ I(%(C,%D$ #)%)*&*()#$ 1%N*$ .**($ -,#CD"#*-$

,($^")*$;:$4CC"'(),(3$*#),&%)*#$C"'D-$C1%(3*$>!"&$

/*!,"-$ )"$ /*!,"-:$ 4C)'%D$ !*#'D)#$ C"'D-$ -,[*!$ >!"&$

)1"#*$ *#),&%)*#:$ 4//!"/!,%)*$ C1%(3*#$ ,($ *#),&%)*#$

%!*$&%-*$%#$)1*$O%(%3*&*()$.*C"&*#$%M%!*$">$)1*$

C1%(3*#$,($C,!C'&#)%(C*#$#'!!"'(-,(3$)1*$*#),&%)*#:$

21%(3*#$ ,($ *#),&%)*#$ %!*$ !*j*C)*-$ ,($ )1*$ I(%(C,%D$

#)%)*&*()#$,($)1*$/*!,"-$,($M1,C1$C1%(3*#$%!*$&%-*$

%(-$,>$&%)*!,%D6$)1*,!$*[*C)#$%!*$-,#CD"#*-$,($)1*$(")*#$

)"$)1*$I(%(C,%D$#)%)*&*()#:
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XU$ 1,4),2+!)'$:++%9)',)4$;%.,+,#*

3.1 Basis of Measurement

$ L1*#*$ C"(#"D,-%)*-$I(%(C,%D$ #)%)*&*()#$ 1%N*$ .**($

prepared under the historical cost except for the 

>"DD"M,(3$ %##*)#$ %(-$ D,%.,D,),*#$ M1,C1$ 1%N*$ .**($

&*%#'!*-$ %)$ >%,!$ N%D'*P$ $ L1*$ C"(#"D,-%)*-$ I(%(C,%D$

statements are presented in Indian Rupees (`), 

which is the Company’s functional and presentation 

currency and all amounts are rounded to the nearest 

Lakh and two decimals thereof, except as stated 

otherwise.

3.2 Basis of Consolidation

 L1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$C"&/!,#*$)1*$

I(%(C,%D$#)%)*&*()#$">$)1*$2"&/%(06$,)#$#'.#,-,%!,*#$

and associate. Control is achieved when the Group 

,#$ *U/"#*-$ 6$ "!$ 1%#$ !,31)#6$ )"$ N%!,%.D*$ !*)'!(#$ >!"&$

its involvement with the investee and has the ability 

)"$ %[*C)$ )1"#*$ !*)'!(#$ )1!"'31$ ,)#$ /"M*!$ "N*!$ )1*$

,(N*#)**:$J/*C,IC%DD06$)1*$ !"'/$2"()!"D#$"($,(N*#)**$

if and only if the Group has :

$V$ B"M*!$"N*!$)1*$,(N*#)**$\,:*:$*U,#),(3$!,31)#$)1%)$

3%N*$,)$)1*$C'!!*()$%.,D,)0$)"$-,!*C)$)1*$!*D*N%()$

activities of the investee);

V$ fU/"#'!*6$"!$!,31)#6$)"$N%!,%.D*$$!*)'!(#$>!"&$,)#$

involvement with the investee, and

- The ability to use its power over the investee to 

%[*C)$,)#$!*)'!(#:

 Generally, there is a presumption that a majority 

">$ N"),(3$ !,31)#$ !*#'D)$ ,($ C"()!"D:$ L"$ #'//"!)$ )1,#$

presumption and when the Group has less than 

%$ &%_"!,)0$ ">$ )1*$ N"),(3$ "!$ #,&,D%!$ !,31)#$ ">$ %($

investee, the Group considers all relevant facts and 

C,!C'&#)%(C*#$ ,($ %##*##,(3$ M1*)1*!$ ,)$ 1%#$ /"M*!$

"N*!$%($,(N*#)**6$,(CD'-,(3PV

%<$ L1*$ 2"()!%C)'!%D$ %!!%(3*&*()$ M,)1$ )1*$ ")1*!$

vote holders of the investee;

.<$ L1*$ !,31)#$ %!,#,(3$ >!"&$ ")1*!$ C"()!%C)'%D$

%!!%(3*&*()#n$

-<$ L1*$ #,m*$ ">$ )1*$  !"'/Z#$ 1"D-,(3$ ">$ N"),(3$

!,31)#$!*D%),N*$)"$)1*$#,m*$%(-$-,#/*!#,"($">$)1*$

1"D-,(3#$">$)1*$")1*!$N"),(3$!,31)#$1"D-*!#:

 The Group re-assesses whether or not it controls an 

investee if facts and circumstances indicate that there 

%!*$ C1%(3*#$ )"$"(*$"!$&"!*$">$ )1*$ )1!**$*D*&*()#$

">$ C"()!"D:$ 2"(#"D,-%),"($ ">$ %$ #'.#,-,%!0$ .*3,(#$

when the Group obtains control over the subsidiary 

and ceases when the Group loses control of the 

subsidiary. Assets, liabilities, income and expenses of 

%$#'.#,-,%!0$%C+',!*-$"!$-,#/"#*-$"[$-'!,(3$)1*$0*%!$

%!*$,(CD'-*-$,($)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$

>!"&$)1*$-%)*$)1*$ !"'/$3%,(#$C"()!"D$'(),D$)1*$-%)*$

the Group ceases to control the subsidiary.

$ 2"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$%!*$/!*/%!*-$'#,(3$

'(,>"!&$%CC"'(),(3$/"D,C,*#$>"!$D,S*$)!%(#%C),"(#$%(-$

other events in similar circumstances. If a member of 

)1*$ !"'/$'#*#$%CC"'(),(3$/"D,C,*#$")1*!$)1%($)1"#*$

%-"/)*-$,($)1*$C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$>"!$

like transactions and events in similar circumstances, 

appropriate adjustments are made to that member’s 

I(%(C,%D$ #)%)*&*()#$ ,($ /!*/%!,(3$ )1*$ C"(#"D,-%)*-$

I(%(C,%D$ #)%)*&*()#$ )"$ *(#'!*$ C"(>"!&,)0$M,)1$ )1*$

 !"'/Z#$%CC"'(),(3$/"D,C,*#:

 An associate is an entity over which the Group has 

#,3(,IC%()$ ,(j'*(C*$ ,:*:$ /"M*!$ )"$ /%!),C,/%)*$ ,($

)1*$ I(%(C,%D$ %(-$ "/*!%),(3$ /"D,C0$ -*C,#,"(#$ $ ">$ )1*$

investee but no control or joint control over those 

policies.

$ L1*$I(%(C,%D$#)%)*&*()#$">$%DD$*(),),*#$'#*-$>"!$)1*$

purpose of consolidation are drawn up to same 

!*/"!),(3$ -%)*$ %#$ )1%)$ ">$ )1*$ /%!*()$ C"&/%(0$ ,:*:$

0*%!$*(-*-$@K$O%!C1:b1*($)1*$*(-$">$)1*$!*/"!),(3$

/*!,"-$ ">$ )1*$ /%!*()$ ,#$ -,[*!*()$ >!"&$ )1%)$ ">$ %$

subsidiary / associate, the subsidiary/ associate 

prepares for consolidation purposes, additional 

I(%(C,%D$ ,(>"!&%),"($ %#$ ">$ )1*$ #%&*$ -%)*$ %#$ )1*$

I(%(C,%D$ #)%)*&*()#$ ">$ )1*$ /%!*()$ )"$ *(%.D*$ )1*$

/%!*()$)"$C"(#"D,-%)*$)1*$I(%(C,%D$,(>"!&%),"($">$)1*$

subsidiary, unless it is impracticable to do so.
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Subsidiary:

a) Combine like items of assets, liabilities, equity, 

,(C"&*$6*U/*(#*#$%(-$C%#1$j"M#$">$)1*$/%!*()$M,)1$

those of its subsidiaries. For this purpose, income 

and expenses of the subsidiary are based on the 

%&"'()#$">$)1*$%##*)#$%(-$D,%.,D,),*#$!*C"3(,U*-$,($)1*$

C"(#"D,-%)*-$I(%(C,%D$#)%)*&*()#$%)$ )1*$%C+',#,),"($

date;

.<$ ?[#*)$ \*D,&%,(%)*<$ )1*$ C%!!0,(3$ %&"'()$ ">$ )1*$

parent’s  investment in each subsidiary and the 

parent’s portion of equity ot each subsidiary. Business 

combinations policy explains how to account for any 

!*D%)*-$3""-M,DD$%(-$

C<$ fD,&,(%)*$ ,($ >'DD$ ,()!%3!"'/$ %##*)#$ %(-$ D,%.,D,)06$

*+',)06$ ,(C"&*6$*U/*(#*#$%(-$C%#1$j"M#$!*D%),(3$)"$

)!%(#%C),"(#$ .*)M**($ *(),),*#$ ">$ )1*$ 3!"'/$ \/!"I)#$

"!$ D"##*#$ !*#'D),(3$ >!"&$ ,()!%3!"'/$ )!%(#%C),"(#$

)1%)$%!*$!*C"3(,#*-$,($%##*)#6$#'C1$%#$,(N*()"!0$%(-$$

IU*-$%##*)#6$%!*$*D,&,(%)*-$,($>'DD<:$F(-$4J$K5$Y$F(C"&*$

L%U*#Z$ %//D,*#$ )"$ )*&/"!%!0$ -,[*!*(C*#$ )1%)$ %!,#*$

>!"&$)1*$*D,&,(%),"($">$/!"I)#$%(-$ D"##*#$!*#'D),(3$

>!"&$,()!%3!"'/$)!%(#%C),"(#:

B!"I)$"!$D"##$%(-$*%C1$C"&/"(*()$">$?)1*!$2"&/!*1*(#,N*$

Income (“OCI”) are attributed to the equity holders of the 

/%!*()$">$ )1*$ !"'/$%(-$)"$ )1*$("(VC"()!"DD,(3$ ,()*!*#)#6$

*N*($,>$)1,#$!*#'D)#$,($)1*$("(VC"()!"DD,(3$,()*!*#)#$1%N,(3$

%$-*IC,)$.%D%(C*:

4$C1%(3*$,($)1*$"M(*!#1,/$,()*!*#)$">$%$#'.#,-,%!06$M,)1"')$

a loss of control, is accounted for as an equity transaction. 

If the Group loses control over a subsidiary, it:

V$ X*!*C"3(,#*#$ )1*$ %##*)#$ \,(CD'-,(3$ 3""-M,DD<$ %(-$

liabilities of the subsidiary;

V$ X*!*C"3(,#*#$ )1*$ C%!!0,(3$ %&"'()$ ">$ %(0$ ("(V

C"()!"DD,(3$,()*!*#)#n

V$ X*!*C"3(,#*#$)1*$C'&'D%),N*$)!%(#D%),"($-,[*!*(C*#$

recorded in equity;

V$ H*C"3(,#*#$ )1*$ >%,!$ N%D'*$ ">$ )1*$ C"(#,-*!%),"($

received;

$V$ H*C"3(,#*#$)1*$>%,!$N%D'*$">$%(0$,(N*#)&*()$!*)%,(*-n

V$ H*C"3(,#*#$ %(0$ #'!/D'#$ "!$ -*IC,)$ ,($ 2"(#"D,-%)*-$

J)%)*&*()$">$B!"I)$%(-$="##n$

V$ H*CD%##,I*#$ )1*$ /%!*()Z#$ #1%!*$ ">$ C"&/"(*()#$

/!*N,"'#D0$ !*C"3(,#*-$ ,($ ?2F$ )"$ /!"I)$ "!$ D"##$ "!$

!*)%,(*-$ *%!(,(3#6$ %#$ %//!"/!,%)*6$ %#$ M"'D-$ $ $ $ .*$

required if the Group had directly disposd of the 

related assets or liabilities. 

:**%+,!'#*$-$<%,)'$O#)'9(#Y

Interests in associates/joint venture are accounted for 

'#,(3$)1*$*+',)0$&*)1"-6$%>)*!$,(,),%DD0$.*,(3$!*C"3(,#*-$%)$

cost in the consolidated balance sheet. When a member 

of the Group transacts with an associate of the Group, 

/!"I)#$ %(-$ D"##*#$ >!"&$ )!%(#%C),"(#$M,)1$ )1*$ %##"C,%)*c$

_",()$N*()'!*$%!*$!*C"3(,#*-$,($)1*$2QJ$"(D0$)"$)1*$*U)*()$">$

interests in the associate/ joint venture that are not related 

to the Group.

L1*$ C%!!0,(3$ %&"'()$ ">$ )1*$ ,(N*#)&*()$ ,#$ %-_'#)*-$ )"$

!*C"3(,#*$ C1%(3*#$ ,($ )1*$  !"'/Z#$ #1%!*$ ">$ (*)$ %##*)#$ ">$

)1*$ %##"C,%)*$ #,(C*$ )1*$ %C+',#,"($ -%)*:$  ""-M,DD$ !*D%),(3$

)"$)1*$%##"C,%)*$,#$,(CD'-*-$,($)1*$C%!!0,(3$%&"'()$">$)1*$

investment.

L1*$2"(#"D,-%)*-$J)%)*&*()$">$B!"I)$%(-$="##$!*j*C)#$)1*$

Group’s share of the results of operations of the associate/

_",()$ N*()'!*:$ 4(0$ C1%(3*$ ,($ ?2F$ ">$ )1"#*$ ,(N*#)**#$ ,#$

presented as part of the Group’s OCI. In addition, when 

)1*!*$1%#$.**($%$C1%(3*$!*C"3(,#*-$-,!*C)D0$,($)1*$*+',)0$

">$ )1*$ %##"C,%)*c_",()$ N*()'!*6$ )1*$  !"'/$ !*C"3(,#*#$ ,)#$

#1%!*$">$%(0$C1%(3*#6$M1*($%//D,C%.D*6$ ,($ )1*$#)%)*&*()$

">$C1%(3*#$,($*+',)0:$o(!*%D,#*-$3%,(#$%(-$D"##*#$!*#'D),(3$

from transactions between the Group and the associate/

joint venture are eliminated to the extent of the interest in 

)1*$%##"C,%)*c_",()$N*()'!*:$L1*$%33!*3%)*$">$)1*$ !"'/Z#$

#1%!*$ ">$ /!"I)$ "!$ D"##$ ">$ %($ %##"C,%)*c_",()$ N*()'!*$ ,#$

#1"M($"($)1*$>%C*$">$)1*$2"(#"D,-%)*-$J)%)*&*()$">$B!"I)$

and Loss.

After application of the equity method, the Group determines 

M1*)1*!$ ,)$ ,#$(*C*##%!0$ )"$ !*C"3(,#*$%($ ,&/%,!&*()$ D"##$

on its investment in its associate / joint venture. At each 
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!*/"!),(3$ -%)*6$ )1*$  !"'/$ -*)*!&,(*#$ M1*)1*!$ )1*!*$ ,#$

objective evidence that the investment in the associate is 

impaired. If there is such evidence, the Group calculates 

)1*$%&"'()$">$,&/%,!&*()$%#$)1*$-,[*!*(C*$.*)M**($)1*$

recoverable amount of the associate / joint venture and 

,)#$C%!!0,(3$N%D'*6$%(-$)1*($!*C"3(,#*#$)1*$D"##$%#$ pJ1%!*$

">$B!"I)$">$%($%##"C,%)*$c_",()$N*()'!*Z$,($)1*$2"(#"D,-%)*-$

J)%)*&*()$">$B!"I)$h$="##:

o/"($D"##$">$#,3(,IC%()$,(j'*(C*$"N*!$)1*$%##"C,%)*$c_",()$

N*()'!*6$)1*$ !"'/$&*%#'!*#$%(-$!*C"3(,#*#$%(0$!*)%,(*-$

,(N*#)&*()$ %)$ ,)#$ >%,!$ N%D'*:$ 4(0$ -,[*!*(C*$ .*)M**($ )1*$

C%!!0,(3$ %&"'()$ ">$ )1*$ %##"C,%)*$ c_",()$ N*()'!*$ '/"($

D"##$ ">$ #,3(,IC%()$ %(-$ )1*$ >%,!$ N%D'*$ ">$ )1*$ !*)%,(*-$

,(N*#)&*()$ %(-$ /!"C**-#$ >!"&$ -,#/"#%D$ ,#$ !*C"3(,#*-$ ,($

)1*$2"(#"D,-%)*-$J)%)*&*()$">$B!"I)$h$="##:$

3.3 Property, Plant and Equipment (PPE)

 Property, plant and equipment are stated at cost, 

net of accumulated depreciation and accumulated 

impairment losses, if any. Cost comprises of the 

purchase price (net of GST credits / duty credits 

wherever applicable) and all direct costs attributable 

)"$ .!,(3,(3$ )1*$ %##*)$ )"$ ,)#$ M"!S,(3$ C"(-,),"($ >"!$

,()*(-*-$ '#*$ %(-$ ,(CD'-*#$ )1*$ ."!!"M,(3$ C"#)#$

>"!$ +'%D,>0,(3$ %##*)#$ %(-$ )1*$ ,(,),%D$ *#),&%)*$ ">$

!*#)"!%),"($C"#)$,>$)1*$!*C"3(,),"($C!,)*!,%$,#$&*):$4DD$

")1*!$ !*/%,!$ %(-$&%,()*(%(C*$ C"#)#$ %!*$ !*C"3(,#*-$

,($ )1*$ #)%)*&*()$ ">$ /!"I)$ %(-$ D"##$ %#$ ,(C'!!*-:$

J">)M%!*$%(-$D,C*(C*#$M1,C1$%!*$,()*3!%D$/%!)$">$)1*$

BBf$ %!*$ C%/,)%D,#*-$ %D"(3$M,)1$ !*#/*C),N*$ BBf:$ $ 4($

,)*&$">$/!"/*!)06$/D%()$h$*+',/&*()$,#$-*V!*C"3(,#*-$

'/"($-,#/"#%D$"!$M1*($("$>')'!*$*C"("&,C$.*(*I)#$

%!*$ *U/*C)*-$ >!"&$ ,)#$ '#*$ "!$ -,#/"#%D:$ L1*$ 3%,($ "!$

D"##$%!,#,(3$"($)1*$-,#/"#%D$"!$$*),!*&*()$">$%($,)*&$

of property, plant and equipment is determined as 

)1*$-,[*!*(C*$.*)M**($ )1*$ #%D*#$ /!"C**-#$ %(-$ )1*$

C%!!0,(3$%&"'()$">$)1*$%##*)$%(-$,#$!*C"3(,#*-$,($)1*$

J)%)*&*()$">$B!"I)$%(-$="##$"($)1*$-%)*$">$-,#/"#%D$

"!$!*),!*&*():$2%/,)%D$M"!SV,(V/!"3!*##$,(CD'-*#$C"#)$

of property, plant and equipment under installation 

/ under development as at the balance sheet date. 

Advances paid towards the acquisition of property, 

/D%()$ %(-$ *+',/&*()$ "')#)%(-,(3$ %)$ *%C1$ .%D%(C*$

">$/!"I)$%(-$D"##$ ,>$ )1*!*$1%#$.**($%$C1%(3*$ ,($)1*$

estimates used to determine the recoverable amount. 

L1*$ C%!!0,(3$ %&"'()$ ">$ )1*$ %##*)$ ,#$ ,(C!*%#*-$ )"$

its revised recoverable amount, provided that this 

%&"'()$ -"*#$ (")$ *UC**-$ )1*$ C%!!0,(3$ %&"'()$ )1%)$

would have been determined (net of any accumulated 

%&"!),m%),"($"!$-*/!*C,%),"(<$1%-$("$,&/%,!&*()$D"##$

.**($!*C"3(,#*-$>"!$)1*$%##*)$,($/!,"!$0*%!#:$4$!*N*!#%D$

">$ ,&/%,!&*()$ D"##$ ,#$ !*C"3(,#*-$ ,&&*-,%)*D0$ ,($

J)%)*&*()$">$B!"I)$%(-$="##:$

3.4 Depreciation and Amortisation

i  Depreciation on the property, plant and 

equipment is provided over the useful life of 

%##*)#$M1,C1$ ,#$C",(C,-*$M,)1$ )1*$ D,>*$#/*C,I*-$

in Schedule II to the Companies Act, 2013. The 

!%(3*$">$'#*>'D$D,N*#$">$)1*$B!"/*!)06BD%()$%(-$

Equipment are as follows:

Property, Plant & 

Equipment 

Useful lives in 

Years

Plant & equipment  8V$KE

k',D-,(3 5- 60

?TC*$*+',/&*() 5

Vehicles $8VK7

Q'!(,)'!*$h$IU)'!*# 10

Computers  3- 6

 

The depreciation has been provided based on 

)1*$ '#*>'D$ D,>*$ ">$ %##*)#$ #/*C,I*-$ ,($ JC1*-'D*$

FF$ )"$ )1*$ 2"&/%(,*#$ 4C)6$ 57K@$ "($ #)!%,31)$

line method.  The useful lives of assets as 

&*(),"(*-$%."N*$ ,#$"($ )1*,!$#,(3D*$#1,>)$.%#,#6$

,>$%($%##*)$,#$'#*-$>"!$%(0$),&*$-'!,(3$)1*$0*%!$

for double shift, the depreciation will increase 

by 50% for that period and in case of triple shift 

the depreciation shall be calculated on the basis 

of 100%for that period. 

ii Property, plant and equipment (PPE) which 

%!*$ %--*-c$ -,#/"#*-V$ ">$ -'!,(3$ )1*$ 0*%!6$

depreciation is provided on pro-rata basis from 

(up- to) the date on which the PPE is available 

for use (disposed-of).

iii Assets residual values and useful lives are 

!*N,*M*-$%)$*%C1$I(%(C,%D$0*%!$*(-$C"(#,-*!,(3$
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the physical condition of the assets and 

.*(C1&%!S,(3$ %(%D0#,#$ "!$ M1*(*N*!$ )1*!*$

are indicators for review of residual value and 

useful life adjusted prospectively, if appropriate. 

Freehold land is not depreciated. Lease hold 

land is amortised over the period of lease.

iv Free-hold land are not subject to amortisation.

XUZ$ A"0!,("#)'$%&$)%)[2)!)+,!.$!**#'*

 Property, plant and equipment and other non-

I(%(C,%D$ %##*)#$ %!*$ *N%D'%)*-$ >"!$ !*C"N*!%.,D,)0$

M1*(*N*!$ *N*()#$ "!$ C1%(3*#$ ,($ C,!C'&#)%(C*#$

,(-,C%)*$ )1%)$ )1*,!$ C%!!0,(3$ %&"'()#$ &%0$ (")$ .*$

!*C"N*!%.D*:$Q"!$)1*$/'!/"#*$">$ ,&/%,!&*()$)*#),(36$

)1*$ !*C"N*!%.D*$ %&"'()$ \,:*:$ )1*$ 1,31*!$ ">$ )1*$ >%,!$

value less cost to sell and the value-in-use) is 

determined on an individual asset basis unless the 

%##*)$-"*#$(")$3*(*!%)*$C%#1$j"M#$)1%)$%!*$D%!3*D0$

independent of those from other assets. In such 

cases, the recoverable amount is determined for 

)1*$ 2%#1$  *(*!%),(3$ o(,)$ \2 o<$ )"$M1,C1$ )1*$ %##*)$

.*D"(3#:$F>$#'C1$%##*)#$%!*$C"(#,-*!*-$)"$.*$,&/%,!*-6$

)1*$,&/%,!&*()$)"$.*$!*C"3(,#*-$,($)1*$J)%)*&*()$">$

B!"I)$%(-$="##$,#$&*%#'!*-$.0$)1*$%&"'()$.0$M1,C1$

)1*$C%!!0,(3$N%D'*$">$)1*$%##*)#$*UC**-#$)1*$*#),&%)*-$

recoverable amount of the asset. An impairment loss 

,#$!*N*!#*-$,($)1*$#)%)*&*()$">$/!"I)$%(-$D"##$,>$)1*!*$

1%#$.**($%$C1%(3*$,($)1*$*#),&%)*#$'#*-$)"$-*)*!&,(*$

)1*$!*C"N*!%.D*$%&"'():$L1*$C%!!0,(3$%&"'()$">$)1*$

asset is increased to its revised recoverableamount, 

provided that this amount does not exceed the 

C%!!0,(3$%&"'()$ )1%)$M"'D-$1%N*$.**($-*)*!&,(*-$

\(*)$">$%(0$%CC'&'D%)*-$%&"!),m%),"($"!$-*/!*C,%),"(<$

1%-$ ("$ ,&/%,!&*()$ D"##$ .**($ !*C"3(,#*-$ >"!$ )1*$

asset in prior years. A reversal of impairment loss 

,#$!*C"3(,#*-$,&&*-,%)*D0$,($J)%)*&*()$">$B!"I)$%(-$

Loss.

3.6 Cash and cash equivalents

 Cash and cash equivalents includes cash on hand 

and at bank, deposits held at call with banks, other 

#1"!)V)*!&$ 1,31D0$ D,+',-$ ,(N*#)&*()#$ M,)1$ "!,3,(%D$

maturities of three months or less that are readily 

convertible to a known amount of cash and are 

#'._*C)$ )"$ %($ ,(#,3(,IC%()$ !,#S$ ">$ C1%(3*#$ ,($ N%D'*$

%(-$%!*$1*D-$>"!$)1*$/'!/"#*$">$&**),(3$#1"!)V)*!&$

C%#1$ C"&&,)&*()#:$ L1*$ C%#1$ j"M$ #)%)*&*()$ 1%#$

been prepared under the indirect method as set out 

,($F(-,%($4CC"'(),(3$J)%(-%!-$\F^X$4J$<$]$#)%)*&*()$

">$C%#1$j"M#:

3.7 Inventories

 Inventories are carried in the balance sheet as 

follows:

 Raw material, Stores & Spares At lower of cost or net 

realisable value, cost includes cost of purchases and 

")1*!$C"#)$,(C'!!*-$,($.!,(3,(3$)1*$,(N*()"!,*#$)"$)1*,!$

present location and condition.

 Work-in Progress At lower of cost of material plus 

appropriate production overheads or net realisable 

value.

 Finished Goods At lower of cost of materials plus 

production overheads and excise duty (wherever 

applicable) or net realisable value

 Purchased Goods in transit Valued at cost.

 The cost of inventories comprises of cost of purchase, 

cost of conversion and other related costs incurred in 

.!,(3,(3$ )1*$ ,(N*()"!,*#$ )"$ )1*,!$ !*#/*C),N*$ /!*#*()$

location and condition. Net realisable value is the 

*#),&%)*-$ #*DD,(3$ /!,C*$ ,($ )1*$ "!-,(%!0$ C"'!#*$ ">$

business, less estimated costs of completion and the 

estimated costs necessary to make the sale.

XU\$ J"0.%E##$8#)#2'*

 Expenses and liabilities in respect of employee 

.*(*I)#$%!*$!*C"!-*-$,($%CC"!-%(C*$M,)1$F(-V4J$K9$t$

f&/D"0**$k*(*I)#:

!@$ K#2)#3$ +%)'(,89',%)$ 0.!) (I) Provident Fund: 

Contribution to the provident fund with the 

3"N*!(&*()$ %)$ /!*V-*)*!&,(*-$ !%)*#$ ,#$ %$

-*I(*-$ C"()!,.'),"($ #C1*&*$ %(-$ ,#$ C1%!3*-$

)"$)1*$#)%)*&*()$">$B!"I)$%(-$="##:$L1*!*$%!*$

("$ ")1*!$ ".D,3%),"(#$ ")1*!$ )1%($ C"()!,.'),"($

to PF Schemes. (II) National pension scheme : 

Contribution to national pension scheme with the 
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%)$/!*-*)*!&,(*-$!%)*#$,#$%$-*I(*-$C"()!,.'),"( 

#C1*&*$ %(-$ ,#$ C1%!3*-$ )"$ )1*$ #)%)*&*()$ ">$

B!"I)$%(-$="##$M1*($*&/D"0**#$1%N*$!*(-*!*-$

#*!N,C*#$*(),)D,(3$)1*&$)"$#'C1$.*(*I)

8@$ K#2)#3$ 8#)#2'$ 0.!)$ R(!'9,'E$ Y The Company 

/!"N,-*#$ >"!$ 3!%)',)06$ %$ -*I(*-$ .*(*I)$

!*),!*&*()$ /D%($ \p)1*$  !%)',)0$ BD%(Z<$ C"N*!,(3$

*D,3,.D*$*&/D"0**#:$L1*$ !%)',)0$BD%($/!"N,-*#$

a lumpsum payment to vested employees 

at retirement, death, or termination of 

employment, of an amount based on the 

respective employee’s salary and the tenure 

of employment with the Company. Liabilities 

M,)1$!*3%!-$)"$)1*$ !%)',)0$BD%($%!*$-*)*!&,(*-$

by actuarial valuation, performed by an 

independent actuary, at each balance sheet 

-%)*$ '#,(3$ )1*$ /!"_*C)*-$ '(,)$ C!*-,)$ &*)1"-: 

L1*$C"&/%(0$ !*C"3(,m*#$ )1*$(*)$".D,3%),"($">$

%$ -*I(*-$ .*(*I)$ /D%($ ,($ ,)#$ .%D%(C*$ #1**)$ %#$

%($ %##*)$ "!$ D,%.,D,)0:$  %,(#$ %(-$ D"##*#$ )1!"'31$

!*V&*%#'!*&*()#$ ">$ )1*$ (*)$ -*I(*-$ .*(*I)$

D,%.,D,)0c$ \%##*)<$ %!*$ !*C"3(,#*-$ ,($ ")1*!$

comprehensive income. The actual return of 

the portfolio of plan assets, in excess of the 

0,*D-#$C"&/')*-$.0$%//D0,(3$)1*$-,#C"'()$!%)*$

'#*-$)"$&*%#'!*$)1*$-*I(*-$.*(*I)$".D,3%),"(#$

,#$!*C"3(,#*-$ ,($?)1*!$2"&/!*1*(#,N*$ F(C"&*:$

L1*$ *[*C)$ ">$ %(0$ /D%($ %&*(-&*()#$ %!*$

!*C"3(,#*-$ ,($ (*)$ /!"I)#$ ,($ )1*$ J)%)*&*()$ ">$

B!"I)$%(-$="##:

$+@$ ?%)4$ '#("$ #"0.%E##$ 8#)#2'*Y Provisions 

>"!$ ")1*!$ D"(3$ )*!&$ *&/D"0**$ .*(*I)#V

C"&/*(#%)*-$ %.#*(C*#6$ %$ -*I(*-$ .*(*I)$

scheme, is made on the basis of actuarial 

N%D'%),"($%)$)1*$*(-$">$*%C1$I(%(C,%D$0*%!$%(-$

%!*$C1%!3*-$)"$)1*$#)%)*&*()$">$/!"I)$%(-$D"##:$

4DD$ %C)'%!,%D$ 3%,(#$ "!$ D"##*#$ %!*$ !*C"3(,#*-$

,&&*-,%)*D0$,($)1*$#)%)*&*()$">$/!"I)$%(-$D"##: 

-<$ ?)1*!$ J1"!)V)*!&$ *&/D"0**$ .*(*I)#P$ 4DD$

*&/D"0**$ .*(*I)#$ /%0%.D*$ M1"DD0$ M,)1,($

)M*DN*$&"()1#$!*(-*!,(3$#*!N,C*#$%!*$CD%##,I*-$

%#$#1"!)$)*!&$*&/D"0**$.*(*I)#:$k*(*I)#$#'C1$

%#$ #%D%!,*#6$ M%3*#6$ #1"!)V)*!&$ C"&/*(#%)*-$

absences, performance incentives etc.and the 

*U/*C)*-$C"#)$">$."('#6$*UV3!%),%$%!*$!*C"3(,#*-$

-'!,(3$)1*$/*!,"-$,($M1,C1$)1*$*&/D"0**$!*(-*!#$

related service.

3.9 Foreign currency reinstatement and translation

 Initial Recognition:

$ ?($ ,(,),%D$ !*C"3(,),"(6$ )!%(#%C),"(#$ ,($ >"!*,3($

currencies entered into by the Group are recorded 

in the Functional currency (i.e. Indian Rupees), by 

%//D0,(3$ )"$ )1*$ Q"!*,3($ C'!!*(C0$ %&"'()6$ )1*$ #/")$

*UC1%(3*$ !%)*$ .*)M**($ )1*$ Q'(C),"(%D$ C'!!*(C0$

%(-$ )1*$Q"!*,3($ C'!!*(C0$%)$ )1*$-%)*$">$ )!%(#%),"(:$

fUC1%(3*$ -,[*!*(C*#$ %!,#,(3$ "($ >"!*,3($ *UC1%(3*$

)!%(#%),"(#$#*))D*-$-'!,(3$)1*$0*%!$%!*$!*C"3(,#*-$,($

)1*$2"(#"D,-%)*-$J)%)*&*()$">$B!"I)$%(-$="##:

 Measurement of Foreign currency Items at reporting 

date:

$ Q"!*,3($ C'!!*(C0$ &"(*)%!0$ ,)*&#$ ">$ )1*$  !"'/$

%!*$ )!%(#D%)*-$ %)$ )1*$ CD"#,(3$ *UC1%(3*$ !%)*#:$ ^"(V

monetary items that are measured at historical 

C"#)$ ,($ %$ Q"!*,3($ C'!!*C06$ %!*$ )!%(#D%)*-$ '#,(3$ )1*$

*UC1%(3*$ !%)*$ %)$ )1*$ -%)*$ ">$ )1*$ )!%(#D%),"(:$ ^"(V

monetary items that are measured at fair value in a 

>"!*,3($C'!!*(C06$%!*$ )!%(#D%)*-$'#,(3$)1*$*UC1%(3*$

rates at the date when the fair value is measured.

$ fUC1%(3*$-,[*!*(C*#$%!,#,(3$"')$">$)1*#*$)!%(#D%),"(#$

%!*$!*C"3(,#*-$,($)1*$J)%(-%D"(*$J)%)*&*()$">$B!"I)$

and Loss.

 Translation of Financial Statements of Foreign 

entities:

$ ?($C"(#"D,-%),"(6$)1*$%##*)#$%(-$D,%.,D,),*#$">$Q"!*,3($

operations are translated into (Indian Rupees) at the 

*UC1%(3*$ !%)*$ /!*N%,D,(3$ %)$ )1*$ !*/"!),(3$ -%)*$ %(-$

)1*,!$ #)%)*&*()$ ">$ /!"I)$ %(-$ D"##$ %!*$ )!%(#D%)*-$

%)$ *UC1%(3*$ !%)*#$ /!*N%,D,(3$ %)$ )1*$ -%)*#$ ">$ )1*$

)!%(#%C),"(#:$ L1*$ *UC1%(3*$ -,[*!*(C*#$ %!,#,(3$ "($

)!%(#D%),"($ >"!$ C"(#"D,-%),"($ %!*$ !*C"3(,#*-$ ,($ )1*$

Consolidated Statement of OCI. On disposal of a 

>"!*,3($"/*!%),"(6$ )1*$C"&/"(*()$">$?2F$ !*D%),(3$ )"$

)1%)$ /%!),C'D%!$ >"!*,3($ "/*!%),"($ ,#$ !*CD%##,I*-$ )"$
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2"(#"D,-%)*-$J)%)*&*()$">$B!"I)$%(-$="##:

$ 4(0$ 3""-M,DD$ %!,#,(3$ ,($ )1*$ %C+',#,),"($ c$ .'#,(*##$

C"&.,(%),)"($ ">$ %$ >"!*,3($ "/*!%),"($ "($ "!$ %>)*!$

adoption of Ind AS 103-Business Combination, and 

%(0$>%,!$N%D'*$%-_'#)&*()#$)"$)1*$C%!!0,(3$%&"'()#$

">$ %##*)#$ %(-$ D,%.,D,),*#$ %!,#,(3$ "($ )1*$ %C+',#,),"($

%!*$ )!*%)*-$ %#$ %##*)#$ %(-$ D,%.,D,),*#$ ">$ )1*$ >"!*,3($

"/*!%),"($%(-$)!%(#D%)*-$%)$)1*$#/")$!%)*$">$*UC1%(3*$

%)$)1*$!*/"!),(3$-%)*:

$ 4(0$ 3""-M,DD$ "!$ >%,!$ N%D'*$ %-_'#)&*()#$ %!,#,(3$ ,($

business combinations/ acquisitions, which occurred 

before the date of adoption of Ind AS 103-Business 

Combination, are treated as assets and liabilities 

of the entity rather than as assets and liabilities of 

)1*$ >"!*,3($"/*!%),"(#:$ L1*!*>"!*6$ )1"#*$%##*)#$%(-$

liabilities are non-monetory items already expressed 

in the functional currency of the parent and no 

>'!)1*!$)!%(#D%),"($-,[*!*(C*#$"CC'!:

3.10 Leases

 As a lessee     The Company’s lease asset classes 

primarily consist of leases for land. The Company 

assesses whether a contract contains a lease, at 

inception of a contract. A contract is, or contains, a lease 

,>$)1*$C"()!%C)$C"(N*0#$)1*$!,31)$)"$C"()!"D$)1*$'#*$">$

%($,-*(),I*-$%##*)$>"!$%$/*!,"-$">$),&*$,($*UC1%(3*$>"!$

consideration. To assess whether a contract conveys 

)1*$!,31)$)"$C"()!"D$)1*$'#*$">$%($,-*(),I*-$%##*)6$)1*$

Company assesses whether: (i) the contract involves 

)1*$ '#*$ ">$ %($ ,-*(),I*-$ %##*)$ \,,<$ )1*$ 2"&/%(0$1%#$

#'.#)%(),%DD0$%DD$">$)1*$*C"("&,C$.*(*I)#$>!"&$'#*$">$

)1*$%##*)$)1!"'31$)1*$/*!,"-$">$)1*$D*%#*$%(-$\,,,<$)1*$

2"&/%(0$1%#$)1*$!,31)$)"$-,!*C)$)1*$'#*$">$)1*$%##*):$ 

At the date of commencement of the lease, the 

2"&/%(0$ !*C"3(,m*#$ %$ !,31)V">V'#*$ %##*)$ \YH?oi<$

%(-$ %$ C"!!*#/"(-,(3$ D*%#*$ D,%.,D,)0$ >"!$ %DD$ D*%#*$

%!!%(3*&*()#$ ,($ M1,C1$ ,)$ ,#$ %$ D*##**6$ *UC*/)$ >"!$

leases with a term of twelve months or less (short-

term leases) and low value leases. For these short-

)*!&$%(-$D"M$N%D'*$D*%#*#6$)1*$2"&/%(0$!*C"3(,m*#$

)1*$ D*%#*$ /%0&*()#$ %#$ %($ "/*!%),(3$ *U/*(#*$ "($ %$

#)!%,31)VD,(*$.%#,#$"N*!$)1*$)*!&$">$)1*$D*%#*:

$ 2*!)%,($ D*%#*$%!!%(3*&*()#$ ,(CD'-*#$ )1*$"/),"(#$ )"$

extend or terminate the lease before the end of the 

lease term. ROU assets and lease liabilities includes 

these options when it is reasonably certain that they 

M,DD$.*$*U*!C,#*-:$$L1*$!,31)V">V'#*$%##*)#$%!*$,(,),%DD0$

!*C"3(,m*-$ %)$ C"#)6$ M1,C1$ C"&/!,#*#$ )1*$ ,(,),%D$

amount of the lease liability adjusted for any lease 

payments made at or prior to the commencement 

date of the lease plus any initial direct costs less any 

lease incentives. They are subsequently measured at 

cost less accumulated depreciation and impairment 

losses.

$ L1*$D*%#*$D,%.,D,)0$ ,#$ ,(,),%DD0$&*%#'!*-$%)$%&"!),m*-$

cost at the present value of the future lease 

/%0&*()#:$L1*$D*%#*$/%0&*()#$%!*$-,#C"'()*-$'#,(3$

the interest rate implicit in the lease or, if not readily 

-*)*!&,(%.D*6$'#,(3$)1*$,(C!*&*()%D$."!!"M,(3$!%)*#$

in the country of domicile of these leases. Lease 

D,%.,D,),*#$ %!*$ !*&*%#'!*-$ M,)1$ %$ C"!!*#/"(-,(3$

%-_'#)&*()$ )"$ )1*$ !*D%)*-$ !,31)$ ">$ '#*$ %##*)$ ,>$ )1*$

2"&/%(0$ C1%(3*#$ ,)#$ %##*##&*()$ ,>$M1*)1*!$ ,)$M,DD$

exercise an extension or a termination option.

 Lease liability and ROU asset have been separately 

presented in the Balance Sheet and lease payments 

1%N*$.**($CD%##,I*-$%#$I(%(C,(3$C%#1$j"M#:

3.11 Financial instruments

 Initial recognition:$L1*$2"&/%(0$!*C"3(,#*#$I(%(C,%D$

%##*)#$%(-$I(%(C,%D$D,%.,D,),*#$M1*($,)$.*C"&*#$%$/%!)0$)" 

the contractual provisions of the instrument. All 

I(%(C,%D$%##*)#$%(-$ D,%.,D,),*#$%!*$!*C"3(,#*-$%)$ >%,!$

N%D'*$ "($ ,(,),%D$ !*C"3(,),"(:$ L!%(#%C),"($ C"#)#$ )1%)$

are directly attributable to the acquisition or issue of 

I(%(C,%D$ %##*)#$ %(-$I(%(C,%D$ D,%.,D,),*#$ )1%!$ %!*$(")$

%)$ >%,!$N%D'*$)1!"'31$/!"I)$"!$ D"##6$%!*$%--*-$)"$"!$

-*-'C)*-$>!"&$)1*$>%,!$N%D'*$"($,(,),%D$!*C"3(,),"(:

 Subsequent measurement:

i Financial assets carried at amortised cost: A 

I(%(C,%D$ %##*)$ ,#$ #'.#*+'*()D0$ &*%#'!*-$ %)$

amortised cost if it is held within a business 

model whose objective is to hold the asset in 

"!-*!$)"$C"DD*C)$C"()!%C)'%D$C%#1$j"M#$%(-$)1*$

C"()!%C)'%D$ )*!&#$ ">$ )1*$ I(%(C,%D$ %##*)$ 3,N*$
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!,#*$ "($ #/*C,I*-$ -%)*#$ )"$ C%#1$j"M#$ )1%)$ %!*$

solely payments of principal and interest on the 

/!,(C,/%D$%&"'()$"')#)%(-,(3:

ii Financial assets carried at fair value through 

other comprehensive income:$4$I(%(C,%D$%##*)$

,#$#'.#*+'*()D0$&*%#'!*-$%)$>%,!$N%D'*$)1!"'31$

other comprehensive income if it is held within 

a business model whose objective is achieved 

.0$ .")1$ C"DD*C),(3$ C"()!%C)'%D$ C%#1$j"M#$ %(-$

#*DD,(3$ I(%(C,%D$ %##*)#$ %(-$ )1*$ C"()!%C)'%D$

)*!&#$">$)1*$I(%(C,%D$%##*)$3,N*$!,#*$"($#/*C,I*-$

-%)*#$)"$C%#1$j"M#$)1%)$%!*$#"D*D0$/%0&*()#$">$

principal and interest on the principal amount 

"')#)%(-,(3:

,,,$ Q,)!)+,!.$!**#'*$!'$&!,($7!.9#$'/(%94/$0(%2'$%($

loss: ! "#$#%&$' $(()* +,&%, &( #-* %'$((&"). &# 

$#/ -0 1&2 3 1&&2 $4-5) %$*)6-7&)( $7) (84()98)#*'/ 

0$&7 5$'8). *,7-86, :7-"* -7 '-((;

iv Financial Liabilities: Financial liabilities are 

(84()98)#*'/ %$77&). $* $<-7*&=). %-(* 8(&#6 

*,) )>)%*&5) &#*)7)(* <)*,-.; ?-7 *7$.) $#. 

-*,)7 :$/$4')( <$*87&#6 +&*,&# -#) /)$7 07-< 

*,) 4$'$#%) (,))* .$*)@ *,) %$77/&#6 $<-8#*( 

approximate fair value due to the short maturity 

of these instruments.

De-recognition

 A,) %-<:$#/ .)B7)%-6#&()( -0 "#$#%&$' $(()*( +,)# 

*,) %-#*7$%*8$' 7&6,*( *- 7)%)&5) %$(, C-+( 07-< 

*,) "#$#%&$' $(()* )D:&7) -7 *7$#(0)7 *,) "#$#%&$' 

$(()* $#. *7$#(0)7 98$'&")( 0-7 .)B7)%-6#&*&-# 8#.)7 

EFG !H IJK;! "#$#%&$' '&$4&'&*/ &( .)7)%-6#&(). +,)# 

*,) -4'&6$*&-# 8#.)7 *,) '&$4&'&*/ &( .&(%,$76). -7 

%$#%)''). -7 )D:&7)(; A,) .&>)7)#%) 4)*+))# *,) 

%$77/&#6 $<-8#* -0 $ "#$#%&$' '&$4&'&*/ *,$* ,$( 4))# 

)D*&#68&(,). &( 7)%-6#&(). &# :7-"* -7 '-(( $( -*,)7 

income.

 !"#$%%&'( )* +','-&,. &'#%/01$'%#

 ?&#$#%&$' $(()*( $#. "#$#%&$' '&$4&'&*&)( $7) ->()* $#. 

the net amount is reported in the balance sheet if 

*,)7) &( $ %877)#*'/ )#0-7%)$4') ')6$' 7&6,* *- ->()* 

*,) 7)%-6#&(). $<-8#*( $#. *,)7) &( $# &#*)#*&-# *- 

settle on a net basis, to realise the assets and settle 

the liabilities simultaneously.

2345 6$/&7,%&7$ +','-&,. &'#%/01$'%#

 A,) L-<:$#/ 8()( .)7&5$*&5) "#$#%&$' &#(*78<)#*(@ 

(8%, $( 0-7+$7. %-#*7$%*( *- ,).6) &*( 0-7)&6# 

%877)#%/ )D:-(87); A,) 7)%-6#&=&#6 -0 *,) 7)(8'*&#6 

6$&# -7 '-(( .):)#.( -# +,)*,)7 *,) .)7&5$*&5) &( 

.)(&6#$*). $( $ ,).6&#6 &#(*78<)#*@ $#. &0 (-@ -# *,) 

#$*87) -0 *,) &*)< 4)&#6 ,).6).; !#/ 6$&#( -7 '-(()( 

$7&(&#6 07-< %,$#6)( &# *,) 0$&7 5$'8) -0 .)7&5$*&5)( 

$7) *$M)# .&7)%*'/ *- :7-"* -7 '-((;

3.13 Borrowing costs

$2 N-77-+&#6 %-(*( *,$* $7) $**7&48*$4') *- *,) 

acquisition, construction, or production of a 

98$'&0/&#6 $(()* $7) %$:&*$'&(). $( $ :$7* -0 *,) 

cost of such asset till such time the asset is 

7)$./ 0-7 &*( &#*)#.). 8() -7 ($'); ! 98$'&0/&#6 

asset is an asset that necessarily requires a 

(84(*$#*&$' :)7&-. -0 *&<) *- 6)* 7)$./ 0-7 &*( 

intended use or sale.

42 !'' -*,)7 4-77-+&#6 %-(*( $7) 7)%-6#&(). $( 

expense in the period in which they are incurred.

3.14 Taxation

i Income tax expense represents the sum of 

%877)#* *$D $#. .)0)77). *$D; A$D &( 7)%-6#&(). 

&# *,) H*$*)<)#* -0 O7-"* $#. P-((@ )D%):* *- 

*,) )D*)#* *,$* &* 7)'$*)( *- &*)<( 7)%-6#&(). 

directly in equity or other comprehensive 

income.

ii Current tax provision is computed on Income 

%$'%8'$*). $0*)7 %-#(&.)7&#6 $''-+$#%)( 

and exemptions under the provisions of the 

applicable Income Tax Laws.

iii Provision for current income taxes and advance 

taxes paid are presented in the balance sheet 

$0*)7 ->()**&#6 *,)< -# $# $(()((<)#* /)$7 

basis.
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&5 G)0)77). *$D &( 7)%-6#&(). -# .&>)7)#%)( 

4)*+))# *,) %$77/&#6 $<-8#*( -0 $(()*( 

and liabilities in the Balance sheet and 

*,) %-77)(:-#.&#6 *$D 4$()( 8(). &# *,) 

%-<:8*$*&-# -0 *$D$4') :7-"* $#. $7) $%%-8#*). 

0-7 8(&#6 *,) N$'$#%) H,))* $::7-$%, 0-7 $'' 

*$D$4') *)<:-7$7/ .&>)7)#%)( *- *,) )D*)#* 

*,$* &* &( :7-4$4') *,$* 08*87) *$D$4') :7-"*( +&'' 

be available. Deferred tax assets and liabilities 

are measured at the applicable tax rates and 

tax laws those are enacted or substantively 

enacted. Deferred tax assets and deferred tax 

'&$4&'&*&)( $7) -> ()*@ $#. :7)()#*). -# #)* 4$(&(; 

A,) %$77/&#6 $<-8#* -0 .)0)77). *$D &( 7)5&)+). 

at each balance sheet date.The measurement 

-0 .)0)77). *$D '&$4&'&*&)( $#. $(()*( 7)C)%*( *,) 

tax consequences that would follow from the 

manner in which the Company expects, at the 

)#. -0 *,) 7):-7*&#6 :)7&-.@ *- 7)%-5)7 -7 ()**') 

*,) %$77/&#6 $<-8#* -0 &*( $(()*( $#. '&$4&'&*&)(;

S;IT U)5)#8) 7)%-6#&*&-# $#. -*,)7 &#%-<)

$2 U)5)#8) 07-< *,) ($') -0 6--.( $#. ()75&%)( $7) 

measured at the fair value of the consideration 

received or receivable, net of returns and 

allowances, trade discounts, rebates and 

incentives etc. Sales exclude Goods and Service 

Tax.

42 U)5)#8) 07-< *,) ($') -0 6--.( &( 7)%-6#&().@ 

+,)# $'' *,) (&6#&"%$#* 7&(M( $#. 7)+$7.( -0 

-+#)7(,&: -0 *,) 6--.( ,$5) :$((). *- *,) 

buyer, the amount of revenue can be measured 

7)'&$4'/ $#. #- (&6#&"%$#* 8#%)7*$&#*/ )D&(*( 

7)6$7.&#6 *,) $<-8#* -0 L-#(&.)7$*&-# *,$* +&'' 

4) .)7&5). 07-< *,) ($')( -0 6--.(;

%2 U)5)#8) 07-< H)75&%)( &( 7)%-6#&(). $( :)7 

terms of the contract with customers based on 

(*$6) -0 %-<:')*&-# +,)# *,) -8*%-<) -0 *,) 

*7$#($%*&-# &#5-'5&#6 7)#.)7&#6 -0 ()75&%)( %$# 

be estimated reliably.

.2 VD:-7* 4)#)"*( $7) $%%-8#*). 0-7 &# *,) /)$7 -0 

)D:-7*( 4$(). -# )'&6&4&'&*/ $#. +,)# *,)7) &( 

#- 8#%)7*$&#*/ &# 7)%)&5&#6 *,) ($<) $#. *,)7) 

is reasonable assurance that the Company will 

comply with the conditions attached to them. 

)2 W*,)7 E#%-<) E#*)7)(* &#%-<) &( 7)%-6#&(). 

-# $ *&<) :7-:-7*&-# 4$(&( *$M&#6 &#*- $%%-8#* 

*,) $<-8#* -8*(*$#.&#6 $#. *,)  7$*) $::'&%$4');

2348 9)7$/'1$'% (/,'%# : ;##&#%,'-$

 X-5)7#<)#* 67$#*(Y!((&(*$#%) 7)%-6#&(). +,)7) 

there is reasonable assurance that the same will be 

7)%)&5). $#. $'' )')6&4&'&*/ %7&*)7&$( $7) <)* -8* E0 

*,) 67$#*(Y$((&(*$#%) $7) 7)'$*). *- (845)#*&-# -0 $ 

particular expense, it is deducted form that expense 

&# *,) /)$7 -0 7)%-6#&*&-# -0 6-5)7#<)#* 67$#* Y 

Assistance.

3.17 Dividend Distribution

 Annual dividend distribution to the shareholders 

&( 7)%-6#&(). $( $ '&$4&'&*/ &# *,) :)7&-. &# +,&%, 

the dividends are approved by the shareholders. 

!#/ &#*)7&< .&5&.)#. :$&. &( 7)%-6#&(). -# 

approval by Board of Directors. Dividend payable 

$#. %-77)(:-#.&#6 *$D -# .&5&.)#. .&(*7&48*&-# &( 

7)%-6#&(). .&7)%*'/ &# )98&*/;

3.18 Fair Value measurement

 A,) L-<:$#/ <)$(87)( "#$#%&$' &#(*78<)#*( $* 

fair value at each balance sheet date. Fair value is 

the price that would be received to sell an asset or 

paid to transfer a liability in an orderly transaction 

between market participants at the measurement 

date. The fair value measurement is based on the 

presumption that the transaction to sell the asset or 

transfer the liability takes place either: In the principal 

market for the asset or liability, or In the absence 

-0 $ :7&#%&:$' <$7M)*@ &# *,) <-(* $.5$#*$6)-8( 

market for the asset or liability The principal or the 

<-(* $.5$#*$6)-8( <$7M)* <8(* 4) $%%)((&4') 4/ 

the Company.The fair value of an asset ora liability 

&( <)$(87). 8(&#6 *,) $((8<:*&-#( *,$* <$7M)* 

:$7*&%&:$#*( +-8'. 8() +,)# :7&%&#6 *,) $(()* -7 

'&$4&'&*/@ $((8<&#6 *,$* <$7M)* :$7*&%&:$#*( $%* &# *,)&7 

economic best interest. A fair value measurement of 

$ #-#B"#$#%&$' $(()* *$M)( &#*- $%%-8#* $ <$7M)* 

:$7*&%&:$#*Z( $4&'&*/ *- 6)#)7$*) )%-#-<&% 4)#)"*( 
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4/ 8(&#6 *,) $(()* &# &*( ,&6,)(* $#. 4)(* 8() -7 4/ 

()''&#6 &* *- $#-*,)7 <$7M)* :$7*&%&:$#* *,$* +-8'. 8() 

*,) $(()* &# &*( ,&6,)(* $#. 4)(* 8(); A,) L-<:$#/ 

uses valuation techniques that are appropriate in 

*,) %&7%8<(*$#%)( $#. 0-7 +,&%, (8\%&)#* .$*$ $7) 

$5$&'$4') *- <)$(87) 0$&7 5$'8)@ <$D&<&(&#6 *,) 8() 

-0 7)')5$#* -4()75$4') &#:8*( $#. <&#&<&(&#6 *,) 

use of unobservable inputs. All assets and liabilities 

for which fair value is measured or disclosed in the 

"#$#%&$' (*$*)<)#*( $7) %$*)6-7&(). +&*,&# *,) 0$&7 

value hierarchy, described as follows, based on the 

'-+)(* ')5)' &#:8* *,$* &( (&6#&"%$#* *- *,) 0$&7 5$'8) 

measurement as a whole:

 Level 1: Quoted (unadjusted) prices in active markets 

for identical assets and liabilities

 Level 2: Other techniques for which all inputs which 

,$5) $ (&6#&"%$#* )>)%* -# *,) 7)%-7.). 0$&7 5$'8) 

are observable either directly or indirectly

 Level 3: Techniques which use inputs that have a 

(&6#&"%$#* )>)%* -# *,) 7)%-7.). 0$&7 5$'8) *,$* $7) 

not based on observable market data. For assets 

$#. '&$4&'&*&)( *,$* $7) 7)%-6#&(). &# *,) "#$#%&$' 

(*$*)<)#*( -# $ 7)%877&#6 4$(&(@ *,) L-<:$#/ 

determines whether transfers have occurred between 

')5)'( &# *,) ,&)7$7%,/ 4/ 7)B$(()((&#6 %$*)6-7&($*&-# 

14$(). -# *,) '-+)(* ')5)' &#:8* *,$* &( (&6#&"%$#* *- 

the fair value measurement as a whole) at the end of 

)$%, 7):-7*&#6 :)7&-.; ?-7 *,) :87:-() -0 0$&7 5$'8) 

disclosures, the Company has determined classes 

of assets & liabilities on the basis of the nature, 

characteristics and the risks of the asset or liability 

and the level of the fair value hierarchy as explained 

above.

3.19 Earnings per share

 N$(&% )$7#&#6( :)7 )98&*/ (,$7) &( %-<:8*). 4/ 

.&5&.&#6 *,) #)* :7-"* $**7&48*$4') *- *,) )98&*/ 

,-'.)7( -0 *,) %-<:$#/ 4/ *,) +)&6,*). $5)7$6) 

#8<4)7 -0 )98&*/ (,$7)( -8*(*$#.&#6 .87&#6 *,) /)$7; 

G&'8*). )$7#&#6( :)7 )98&*/ (,$7) &( %-<:8*). 4/ 

.&5&.&#6 *,) #)* :7-"* $**7&48*$4') *- *,) )98&*/ 

,-'.)7( -0 *,) %-<:$#/ 4/ *,) +)&6,*). $5)7$6) 

#8<4)7 -0 )98&*/ (,$7)( %-#(&.)7). 0-7 .)7&5&#6 

4$(&% )$7#&#6( :)7 )98&*/ (,$7) $#. $'(- *,) +)&6,*). 

$5)7$6) #8<4)7 -0 )98&*/ (,$7)( *,$* %-8'. ,$5) 

been issued upon conversion of all dilutive potential 

equity shares.

3.20 Provisions

a) Provisions O7-5&(&-#( 1)D%'8.&#6 )<:'-/)) 

4)#)"*(2 $7) 7)%-6#&(). +,)# *,) L-<:$#/ 

,$( $ :7)()#* -4'&6$*&-# 1')6$' -7 %-#(*78%*&5)2 

as a result of a past event, it is probable that 

$# -8*C-+ -0 7)(-87%)( )<4-./&#6 )%-#-<&% 

4)#)"*( +&'' 4) 7)98&7). *- ()**') *,) -4'&6$*&-# 

and a reliable estimate can be made of the 

$<-8#* -0 *,) -4'&6$*&-#; E0 *,) )>)%* -0 *,) 

time value of money is material, provisions are 

.&(%-8#*). 8(&#6 )98&5$')#* :)7&-. 6-5)7#<)#* 

()%87&*&)( &#*)7)(* 7$*); ]#+&#.&#6 -0 *,) 

.&(%-8#* &( 7)%-6#&(). &# *,) H*$*)<)#* -0 

O7-"* $#. P-(( $( $ "#$#%) %-(*; O7-5&(&-#( $7) 

reviewed at each balance sheet date and are 

$.^8(*). *- 7)C)%* *,) %877)#* 4)(* )(*&<$*);

b) Contingencies L-#*&#6)#* '&$4&'&*&)( $7) 

.&(%'-(). +,)# *,)7) &( $ :-((&4') -4'&6$*&-# 

$7&(&#6 07-< :$(* )5)#*(@ *,) )D&(*)#%) -0 

+,&%, +&'' 4) %-#"7<). -#'/ 4/ *,) -%%877)#%) 

or non-occurrence of one or more uncertain 

future events not wholly within the control 

-0 *,) L-<:$#/ -7 $ :7)()#* -4'&6$*&-# *,$* 

arises from past events where it is either 

#-* :7-4$4') *,$* $# -8*C-+ -0 7)(-87%)( 

will be required to settle or a reliable 

estimate of the amount cannot be made. 

E#0-7<$*&-# -# %-#*&#6)#* '&$4&'&*/ &( .&(%'-(). 

in the Notes to the Financial Statements. 

L-#*&#6)#* $(()*( $7) #-* 7)%-6#&().; 

However, when the realisation of 

income is virtually certain, then the 

7)'$*). $(()* &( #- '-#6)7 $ %-#*&#6)#* $(()*@ 

48* &* &( 7)%-6#&(). $( $# $(()*;

3.21 Research and development costs

 Research costs are expensed as incurred. 

Development expenditures on an individual project 

$7) 7)%-6#&(). $( $# &#*$#6&4') $(()* +,)# *,) 
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Company can demonstrate:

$2 A,) *)%,#&%$' 0)$(&4&'&*/ -0 %-<:')*&#6 *,) 

&#*$#6&4') $(()* (- *,$* *,) $(()* +&'' 4) 

available for use or sale.

b) Its intention to complete and its ability and 

intention to use or sell the asset

%2 _-+ *,) $(()* +&'' 6)#)7$*) 08*87) )%-#-<&% 

4)#)"*(

d) The availability of resources to complete the 

asset

e) The ability to measure reliably the expenditure 

.87&#6 .)5)'-:<)#*

 ?-''-+&#6 &#&*&$' 7)%-6#&*&-# -0 *,) .)5)'-:<)#* 

expenditure as an asset, the asset is carried at 

cost less any accumulated amortisation and 

accumulated impairment losses. Amortisation 

-0 *,) $(()* 4)6&#( +,)# .)5)'-:<)#* &( 

complete and the asset is available for use. It 

is amortised over the period of expected future 

4)#)"*; !<-7*&($*&-# )D:)#() &( 7)%-6#&(). &# 

*,) (*$*)<)#* -0 :7-"* $#. '-(( 8#')(( (8%, 

)D:)#.&*87) 0-7<( :$7* -0 %$77/&#6 5$'8) -0 

another asset.

4. Critical accounting estimates, assumptions and 

judgements

 E# *,) :7-%)(( -0 $::'/&#6 *,) L-<:$#/Z( $%%-8#*&#6 

:-'&%&)(@ <$#$6)<)#* ,$( <$.) *,) 0-''-+&#6 

)(*&<$*)(@ $((8<:*&-#( $#. ^8.6)<)#*(@ +,&%, ,$5) 

(&6#&"%$#* )>)%* -# *,) $<-8#*( 7)%-6#&(). &# *,) 

"#$#%&$' (*$*)<)#*`

a) Property, plant and equipment - Useful lives 

of assets The Company reviews the useful life 

-0 $(()*( $* *,) )#. -0 )$%, 7):-7*&#6 :)7&-.; 

A,&( 7)$(()((<)#* <$/ 7)(8'* &# %,$#6) &# 

depreciation expenses in future periods.

42 a$77$#*&)( A,) L-<:$#/ 6)#)7$''/ ->)7( 

Warranties for its consumer products and 

the liability towards warranty related costs 

$7) 7)%-6#&=). &# *,) /)$7 -0 ($')( -7 ()75&%) 

:7-5&.). *- *,) %8(*-<)7(; b$#$6)<)#* 

ascertain and measure the liability for warranty 

claims based on historical experience and trend. 

The assumptions made in relation to current 

year are consistent of those are in prior years.

%2 O7-5&(&-# $#. L-#*&#6)#%&)( ! :7-5&(&-# &( 

7)%-6#&(). +,)# *,) L-<:$#/ ,$( $ :7)()#* 

-4'&6$*&-# $( $ 7)(8'* -0 :$(* )5)#*( $#. &* &( 

:7-4$4') *,$* $# -8*C-+ -0 7)(-87%)( +&'' 

4) 7)98&7). *- ()**') *,) -4'&6$*&-# &# 7)(:)%* 

of which a reliable estimate can be made. 

L-#*&#6)#* '&$4&'&*&)( $7) .&(%'-(). +,)# *,)7) 

&( $ :-((&4') -4'&6$*&-# $7&(&#6 07-< :$(* )5)#*(@ 

*,) )D&(*)#%) -0 +,&%, +&'' 4) %-#"7<). -#'/ 4/ 

occurrence or non-occurrence of one or more 

uncertain future events not wholly within the 

%-#*7-' -0 *,) L-<:$#/ -7 $ :7)()#* -4'&6$*&-# 

that arises from past events where it is either 

#-* :7-4$4') *,$* $# -8*C-+ -0 7)(-87%)( +&'' 

be required to settle or a reliable estimate of the 

$<-8#* %$##-* 4) <$.); L-#*&#6)#* '&$4&'&*&)( 

$7) .&(%'-(). &# *,) #-*)(; L-#*&#6)#* $(()*( 

$7) #-* 7)%-6#&(). &# *,) "#$#%&$' (*$*)<)#*(;
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<!=> 2 ? @A!@>A=BC@D;<= ;<6 >EFG@H><= 

(` in Lakhs)

Particulars Freehold 
Land

Build-
ings

Furni-
ture and 
Fixtures

Plant & 
Equip-

ment

!I-$ 
Equip-

ment

Elect. 
Fitting & 
Installa-

tion

Com-
puters 
-Hard-

ware

Vehicle Capital 
Work -in 
Progress

Total

Year ended 31 March, 
2021

Gross Carrying Amount

Gross Carrying Cost as of 
April 1, 2020

 QR[;QR  [cJ;cQ  59.20  c@KI[;cc  Sd;[J  35.72  11.55  [K;ST  dR[;KR T@Ic[;Tc

!..&*&-#( .87&#6 *,) /)$7  -    dQI;dI  0.62  663.31  2.06  0.06  5.00  52.70  I@Jcd;c[  2,391.65 

G&:-($'( .87&#6 *,) /)$7  -    -    -    15.55  -    -    -    J;[S  I@cRc;S[  I@c[[;Rd 

Closing Gross carrying 
amount

 478.47  1,461.86  59.82 3,565.98  38.86  35.78  16.55  141.22  432.87  6,231.41 

Accumulated 
Depreciation

As at April 1, 2020  -    97.03  Ic;[S  RIR;[c  15.13  15.90  7.02  32.75  -    [K[;QR 

G):7)%&$*&-# %,$76). 
.87&#6 *,) /)$7

 -    33.60  9.57  236.27  T;[d  S;SQ  1.07  22.59  -    312.30 

G&(:-($'( .87&#6 *,) /)$7  -    -    -    IJ;c[  -    -    -    J;QI  -    10.70 

Closing accumulated 
depreciation

 -    130.64  22.40  943.80  20.98  19.25  8.09  54.93  -   1,200.08 

Net carrying value as on 
March 31, 2021

 478.47  1,331.22  37.42  2,622.17  17.88  16.54  8.47  86.29  432.87  5,031.33 

NOTE 4 : INVESTMENT PROPERTIES

(` in Lakhs)

Particulars  Freehold 
Land 

 Buildings  Plant and 
Equip-
ments 

 Furniture 
and Fix-

tures 

 !I-$ 
Equip-
ments 

 Elect. Fit-
ting & In-
stallation 

 Total 

Year ended 31 March, 2021

Gross Carrying Amount

Gross Carrying Cost as of April 1, 
2020

 95.06  295.59  16.79  6.05  6.96  15.05  QST;QK 

!..&*&-#( .87&#6 *,) /)$7  -    36.00  -    -    -    -    36.00 

G&:-($'( .87&#6 *,) /)$7  -    -    -    -    -    -    -   

Closing Gross carrying amount  95.06  331.59  16.79  6.05  6.96  15.05  QRI;QK 

Accumulated Depreciation

As at April 1, 2020  -    QK;SK  Q;Td  S;dQ  5.11  9.29  RI;K[ 

G):7)%&$*&-# %,$76). .87&#6 *,) /)$7  -    10.96  1.27  0.91  -    c;cQ  IT;S[ 

G&(:-($'( .87&#6 *,) /)$7  -    -    -    -    -    -   

Closing accumulated depreciation  -    60.35  5.82  4.55  5.11  11.53  87.36 

Net carrying value as on March 31, 
2021

 95.06  271.24  10.97  1.50  1.85  3.52  384.13 
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NOTE 5 : INTANGIBLE ASSETS

(` in Lakhs)

Particulars  Computer 
Software 

 Total 

Year ended March 31, 2021

Gross Carrying Amount

Deemed Cost as of April 1, 2020  15.55  15.55 

!..&*&-#( .87&#6 *,) /)$7  1.50  1.50 

G&:-($'( .87&#6 *,) /)$7  -    -   

Closing Gross carrying amount  17.05  17.05 

Accumulated Depreciation

W:)#&#6  13.33  13.33 

G):7)%&$*&-# %,$76) .87&#6 *,) /)$7  0.59  0.59 

G&(:-($'( .87&#6 *,) /)$7  -    -   

Closing accumulated depreciation  13.92  13.92 

Net carrying value as on March 31, 2021  3.14  3.14 

NOTE 6 : RIGHT OF USE ASSETS

(` in Lakhs)

Particulars  Land  Commercial 
Vehicles 

 Total 

Balance as at April 1, 2020  dT;cQ  96.75  162.00 

Depreciation/Amortisation  1.59  16.02  17.61 

Net carrying value as on March 31, 2021  63.65  80.74  144.39 

<!=> J ? G<K>L=H><= G< LFMLG6G;AG>LC ;LL!NG;=>L ;<6 O!G<= K><=FA>L 

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

G'7$#%1$'% &' O)&'% K$'%0/$

M/s Pir Panchal Construction Pvt. Ltd. Joint Venture  [cT;Td  d[T;IS 

 825.56  685.13 

Details of Joint Ventures

<,1$ )* %P$ O)&'% K$'%0/$  Principal Place 
)* M0#&'$##: 

Principal Activity 

 Ownership Interest % as of

 As at 
March 31, 2021 

 As at 
March 31, 2020 

M/s Pir Panchal Construction Pvt. Ltd.-JV   India / Erection of 
Poles 

 25.00  25.00 

The amounts recognised in the balance sheet are as follows:

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Joint Ventures  [cT;Td  d[T;IS 
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NOTE 8 :  INVESTMENTS 

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Investment in Equity Instruments

-Others

 E0)%$Q

60,500 (as at 31st March 2020: 60,500) Face value of Equity shares of `10/- 
each fully paid up of Uttam Value Steels Limited

 0.60  0.60 

25 (as at 31st March 2020: 25 ) Equity shares of `25/- each fully paid up of       
SVC-Cooperative Bank Limited

 0.01  0.01 

 Unquoted

2 (as at 31st March 2020: 2) Equity shares of ` 10 each fully paid up of                 
CIDCO Mumbai

 0.00  0.00 

Total  0.61  0.61 

NOTE 9 :  OTHER FINANCIAL ASSETS (NON-CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Security Deposits  IJQ;TR  100.36 

Loans to Others  dTT;cQ  TKS;[J 

Bank Deposits with maturity period more than 12 months*  QTc;[R  Ic[;KJ 

Total  1,212.68  823.07 

e_)'. $( <$76&# <-#)/ -7 ()%87&*/ $6$&#(* *,) 4-77-+&#6(@ 68$7$#*))( $#. -*,)7 %-<<&*<)#*(;

NOTE 10 :  OTHER NON-CURRENT ASSETS

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Unsecured,considered good:

Capital Advances  -    dd;c[ 

]#$<-7*&=). VD:)#()(  QI;Tc  QQ;RT 

Total  41.52  111.03 

NOTE 11 : INVENTORIES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Raw Materials  3,121.76  I@QdK;dS 

1E#%'8.&#6  <$*)7&$' &#B*7$#(&* `TQQ;Tc P$M,(YB 1!( $* SI(* b$7%,@ cJcJ `  
` NIL/-)

Finished Goods  c@RJQ;KI  S@IKI;KQ 

a-7MB&#B:7-67)((  I@QJT;dQ  656.06 

Scrap Material  cI;QT  37.22 

Stores, spares and consumable  32.31  39.06 

Total  7,286.07  5,393.90 
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NOTE 12(a) : TRADE RECEIVABLES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Unsecured:

Considered Good  T@ccT;T[  R@cIQ;KK 

Total  5,225.58  7,214.99 

NOTE 12(bR ? N;LS ;<6 N;LS >EFGK;D><=L

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Balances with banks
-Current Accounts  I@K[R;cS  711.07 

BE# ?&D). .):-(&* $%%-8#*( +&*, -7&6&#$' <$*87&*/ -0 ')(( *,$# S <-#*,(e  cII;Q[  T[T;KT 
Cash in Hand  [;KR  IQ;dS 
Total  2,207.68  1,311.65 

e_)'. $( <$76&# <-#)/ -7 ()%87&*/ $6$&#(* *,) 4-77-+&#6(@ 68$7$#*))( $#. -*,)7 %-<<&*<)#*(;

NOTE 12(c) : OTHER FINANCIAL ASSETS (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Interest accrued on loans,investments and deposits  cc;SQ  cQ;cS 

Total  22.34  24.23 

NOTE 13 : OTHER CURRENT ASSETS

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Advances other than capital advances
 Advance to suppliers and others  c[c;dJ  2,021.10 
 Balance with Government Authorities  I@QII;TQ  [dR;ST 
 Prepaid Expenses  dQ;Td  cS;QI 
 Other Receivables  612.11  TIK;[I 
Total  2,370.81  3,431.67 

NOTE 14 :  SHARE CAPITAL:

(` in Lakhs)

Particulars As at 
March 31, 2021

As at 
March 31, 2020

A. Share Capital

Authorized:

I@[J@JJ@JJJ 1$( $* SI(* b$7%, cJcJ` I@[J@JJ@JJJ 2  V98&*/ H,$7)( -0 `5/- 
each

 900.00  900.00 

25,00,000 (as at 31st March 2020: 25,00,000)  5% Non Cumulative 
Redeemable Preference shares of ` 10/- each

 250.00  250.00 

                                                            1,150.00  1,150.00 

Issued, Subscribed & Paid up:

I@dR@KQ@JJJ 1 $( $* SI(* b$7%, cJcJ` I@dR@KQ@JJJ 2 V98&*/ H,$7)( -0 `5/- 
each fully paid up 

 [SK;RJ  [SK;RJ 

Total  839.70  839.70 
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B.  RECONCILIATION OF NUMBER OF SHARES

Equity Shares of `T:U >,-P *0..V W,&Q 0W  As at March 31, 2021  As at March 31, 2020 

 Number of 
Shares 

(` in Lakhs)  Number of 
Shares 

(` in Lakhs)

Balance as at the beginning of the year Id@RKQ@JJJ  [SK;RJ  Id@RKQ@JJJ  [SK;RJ 

!..&*&-#( .87&#6 *,) /)$7`  -    -    -    -   

G)')*&-# .87&#6 *,) /)$7 `  -    -    -    -   

Balance as at the end of the year 16,794,000  839.70  16,794,000  839.70 

C. DETAIL OF SHAREHOLDER HOLDING MORE THAN 5% SHARES OF THE COMPANY :  :    

     

Name of Shareholder  As at March 31, 2021  As at March 31, 2020

 Numbers of 
Shares held 

 % of holding  Numbers of 
Shares held 

 % of holding 

Naresh Kumar Bansal d@S[K@[Q[ S[;JT d@cIc@TR[ 36.99

Richi Bansal I@QdK@c[R [;RT I@QdK@c[R [;RT

Nikhil Naresh Bansal I@STT@KK[ [;JR I@STT@KK[ [;JR

Tarun Dhir-Arun Enterprises         
(a Partnership Firm)

 I@cJK@[cI 7.20  I@cJK@[cI 7.20

63 AG9S=C @A>X>A><N> ;<6 A>L=AGN=G!<L ;==;NS>6 =! LS;A>L >EFG=B LS;A>L

 A,) L-<:$#/ ,$( -#'/ -#) %'$(( -0 )98&*/ (,$7)( ,$5&#6 $ :$7 5$'8) -0 `TYB :)7 (,$7); V$%, H,$7),-'.)7 &( )'&6&4') 

0-7 -#) 5-*) :)7 (,$7); E# *,) )5)#* -0 '&98&.$*&-#@ *,) )98&*/ (,$7),-'.)7( $7) )'&6&4') *- 7)%)&5) *,) 7)<$&#&#6 $(()*( 

-0 *,) L-<:$#/@ $0*)7 .&(*7&48*&-# -0 $'' :7)0)7)#*&$' $<-8#*@ &# :7-:-7*&-# -0 *,)&7 (,$7),-'.&#6;

<!=> 4T ? !=S>A >EFG=B

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Securities Premium Account  2,176.20  2,176.20 

General Reserve  I@cRR;c[  I@cRR;c[ 

U)*$&#). V$7#&#6(  T@QTc;QR  Q@cJ[;JQ 

?-7)&6# L877)#%/ A7$#('$*&-# U)()75)  23.10  55.90 

Capital Reserve  225.70  225.70 

Total  9,154.75  7,943.12 

?-7 <-5)<)#* .87&#6 *,) /)$7 &# W*,)7 V98&*/@ 7)0)7 fH*$*)<)#* -0 L,$#6)( &# V98&*/

NOTE 16 : BORROWINGS

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Secured

Term Loans from banks#  c@KTI;[c  1,910.39 

P)((` L877)#* b$*87&*&)( *7$#(0)77). *- W*,)7 "#$#%&$' '&$4&'&*&)(  (359.20)  1SQc;Jc2

 2,592.62  1,568.37 

Unsecured Loans

Loan from Directors  SQS;T[  I[R;Jd 

Loans and Advances from Related Parties  61.51  TK;KQ 

 405.09  247.00 

Total  2,997.71  1,815.37 
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g A)7< '-$# $6$&#(* :7-:)7*/ 1P!O2 07-< 4$#M( &( ()%87). 4/ +$/ -0 <-7*6$6) -0 :'-* F- ISI@ ()%*-7BQQ@ X876$-# 3 

,/:-*,)%$*&-# -0 "D). $(()*( -0 *,) L-<:$#/ $#. )D*)#(&-# -0 %,$76) 4/ +$/ -0 ,/:-*,)%$*&-# -0 %877)#* $(()*( -0 *,) 

L-<:$#/; !#-*,)7 *)7< '-$# 07-< 4$#M &( ()%87). 4/ +$/ -0 <-76$6) -0 '$#. 3 48&'.&#6 3 ,/:-*,)%$*&-# -0 "D). $(()*( 

-0 *,) L-<:$#/ 1<-5$4') 3 &<<-5$4')2 4)'-#6&#6 *- *,) 8#&* ()* 8: $* !#$#*:87 G&(*7&%*@ !#.,7$ O7$.)(,@ :7)()#* 

$#. 08*87) 4)'-#6&#6 *- *,) %-<:$#/ $#. )D*)#(&-# -0 "7(* %,$76) 4/ +$/ -0 ,/:-*,)%$*&-# -0 )#*&7) %877)#* $(()*( 

-0 *,) %-<:$#/@:7)()#* $#. 08*87) $#. 68$7$#*). 4/ :)7(-#$' 68$7$#*)) 4/ b7; F$7)(, h8<$7 N$#($' $#. b7; U&%,& 

N$#($'@ G&7)%*-7( -0 *,) L-<:$#/; ?87*,)7 ()%87). 4/ +$/ -0 %-7:-7$*) 68$7$#*)) 4/ ,-'.&#6 %-<:$#/BU$<$ H*))' A84)( 

Limited. Another Term loan for plant expansion is secured by way of hypothecation of plant and machinery purchased 

07-< :7-:-(). *)7< '-$# $#. 0$%*-7/ '$#. $#. N8&'.&#6 $* H875)/ F-;ITT@_;F-; Q!@ i&''$6) ]<4$7)@ A$'8M$ h,$'$:87@ 

G&(*7&%* U$&6$.BQIJcJS@ b$,$7$(*,7$; i),&%')( '-$# &( ()%87). 4/ +$/ -0 ,/:-*,)%$*&-# -0 ($&. 5),&%');

A)7< '-$# 07-< 4$#M( -8*(*$#.&#6 $<-8#*&#6 ` TIR;[[ P$M,( $( $* SI;JS;cJcI  %$77/&#6 &#*)7)(* j U):- U$*) k Q;[Jl 

p.a i.e.9.20 p.a.This balance loan is repayable in 60 monthly installments of ` IS;cI P$M,( *&'' b$7%, SI@ cJcQ $#. '$(* 

installment of `c;dK P$M,( *- 4) :$&. &# !:7&' cJcQ;    

B ?&7(* A)7< '-$# $6$&#(* :7-:)7*/ 1P!O2 07-< 4$#M -8*(*$#.&#6 $<-8#*&#6 ̀ QJc;KR P$M,( $( $* SI;JS;cJcI $7) :$/$4') 

&# IIJ <-#*,'/ &#(*$''<)#*( %-<<)#%&#6 07-< !868(* cJIQ *- H):*)<4)7 cJcS@ %$77/&#6 $ C-$*&#6 &#*)7)(* 7$*) 

'&#M). +&*, bLPU -0 4$#M 1I /)$7 bLPU ` [;STl :'8( J;KT l :;$;2 +&*, :)7&-.&%$' &#*)7)(* 7)()*;

B H)%-#. *-:8: *)7< '-$# $6$&#(* :7-:)7*/ 1P!O2 07-< 4$#M -8*(*$#.&#6 $<-8#*&#6 ` 119.62 Lakhs as at 31.03.2021 

$7) :$/$4') &# IcI <-#*,'/ &#(*$''<)#*( %-<<)#%&#6 07-< b$/ cJIR *- b$/ cJcR@ %$77/&#6 $ C-$*&#6 &#*)7)(* 7$*) 

'&#M). +&*, bLPU -0 4$#M 1I /)$7 bLPU` [;STl :'8( I;QJ l  :;$;2 +&*, :)7&-.&%$' &#*)7)(* 7)()*;  

B A,&7. *-:8: *)7< '-$# $6$&#(* :7-:)7*/ 1P!O2 07-< 4$#M -8*(*$#.&#6 $<-8#*&#6 `cIQ;KT P$M,( $( $* SI;JS;cJcI $7) 

:$/$4') &# IcJ <-#*,'/ &#(*$''<)#*( %-<<)#%&#6 07-< F-5 cJI[ *- W%* cJc[@ %$77/&#6 $ C-$*&#6 &#*)7)(* 7$*) '&#M). 

+&*, bLPU -0 4$#M  1I /)$7 bLPU` R;QJl :'8( J;KT l :;$;2 +&*, :)7&-.&%$' &#*)7)(* 7)()*;

B A)7< '-$# 0-7 :'$#* )D:$#(&-# 07-< 4$#M -8*(*$#.&#6 $<-8#*&#6 `531.96 Lakhs as at 31.03.2021 are payable in 

26 equal monthly installments of ` cJ P$M,( )$%, %-<<)#%&#6 07-< m8'/ cJcI *- H):*)<4)7 cJcS $#. '$(* I 

installment of ` 13 Lakhs with rate of interest 10% p.a. at year end. 

B ?&7(* i),&%') *)7< '-$# 07-< 4$#M -8*(*$#.&#6 $<-8#*&#6 ` IT;[J P$M,( $( $* SI;JS;cJcI $7) :$/$4') &# dJ <-#*,'/ 

&#(*$''<)#*( %-<<)#%&#6 07-< b$7%, cJIR *- ?)4 cJcc +&*, 7$*) -0 &#*)7)(* K;RTl :;$; $* /)$7 )#.; 

B H)%-#. i),&%') *)7< '-$# 07-< 4$#M -8*(*$#.&#6 $<-8#*&#6 ̀  K;dQ P$M,( $( $* SI;JS;cJcI $7) :$/$4') &# dJ <-#*,'/ 

&#(*$''<)#*( %-<<)#%&#6 07-< W%*-4)7 cJIK *- H):* cJcQ +&*, 7$*) -0 &#*)7)(* K;JTl  :;$

 A78%M P-$# -8*(*$#.&#6 $<-8#*&#6 ` IT;cJ P$M,( $( -# SI;JS;cJcI 07-< N$#M %$77/&#6 $ &#*)7)(* 7$*) &;); K;TJl :;$; 

7):$/$4') &# QR <-#*,'/ &#(*$''<)#* -0 ` 0.65 Lakhs till March 01,2023  is secured by hypothecation of vehicle.

Note:  E#(*$''<)#*( 0$''&#6 .8) &# 7)(:)%* -0 $'' *,) $4-5) '-$#( 8:*- SI(* b$7%,@ cJcI ,$5) 4))# 67-8:). 8#.)7 fn L877)#* 

b$*87&*&)( -0 '-#6 *)7< .)4*ZZn; 1U)0)7 F-*) cJ 1%2;

NOTE 17 : OTHER FINANCIAL LIABILITIES (NON CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Security Deposits  25.13  KQ;JJ 

Total  25.13  94.00 

NOTE 18 : PROVISIONS (NON CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Gratuity  Q[;QJ  Q[;Sd 

Compensated Absences  7.36  5.56 

Total  55.76  53.92 
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<!=> 4Y ? 6>X>AA>6 =;Z ;LL>=L:DG;MGDG=G>L[<>=R

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Deferred Tax Assets

Provision for Gratuity and Compensated Absences  22.50  21.05 

Unabsorbed Depreciation/ carried forward losses  cIc;SQ  IdR;QT 

 234.84  188.50 

Deferred Tax Liabilities

Depreciation  273.37  cRT;QK 

 273.37  275.49 

Deferred Tax Assets(Net)  -    -   

Deferred Tax Liabilities(Net)  38.53  87.00 

NOTE 20(a) : BORROWINGS (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Secured

Loans Repayable on demand from Banks*  T@I[R;Sd  6,159.31 

Unsecured

Other Loans from Banks  -    -   

Total  5,187.36  6,159.31 

e a-7M&#6 L$:&*$' ?$%&'&*&)( 07-< N$#M( $7) ()%87). 4/ +$/ -0 ,/:-*,)%$*&-# -0 L-<:$#/Z( %877)#* $(()*( 1:7)()#* $#. 

08*87)2 &#%'8.&#6 &#*)7$'&$ (*-%M -0 7$+ <$*)7&$'(@ (*-7)(@ (:$7)(@ (*-%M &# :7-%)((@ "#&(,). 6--.( )*%; '/&#6 &# *,) 0$%*-7/@ 

(,-:@ 6-.-+#(@ )'()+,)7) $#. &#%'8.&#6 6--.( &# *7$#(&* @ 4--M .)4*(@ 4&''( 7)%)&5$4') $#. "7(* %,$76) 4/ +$/ -0 %-''$*)7$' 

&# 7)(:)%* -0 "D). $(()*( -0 *,) %-<:$#/ $#. 087*,)7 68$7$#*)). 4/ H,; F$7)(, h8<$7 N$#($'@ G&7)%*-7 $#. H,; U&%,& 

Bansal, Director of the Company.

NOTE 20(b) : TRADE PAYABLES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

A-*$' -8*(*$#.&#6 .8)( *- b&%7-@H<$'' $#. <).&8< V#)7:7&()(                                       
1U)0)7 F-*) F-BQT2

 QK;dJ  -   

A-*$' -8*(*$#.&#6 .8)( *- -*,)7 *,$# b&%7-@H<$'' $#. <).&8< V#)7:7&()(  Q@K[J;Ic  T@Kcd;c[ 

Total  5,029.72  5,926.29 

NOTE 20(c) : OTHER FINANCIAL LIABILITIES (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

L877)#* b$*87&*&)( -0 *)7< '-$#( *7$#(0)77). 07-< '-#6 *)7< 4-77-+&#6(  359.20  SQc;Jc 

Total  359.20  342.02 
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NOTE 21 : PROVISIONS (CURRENT)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Gratuity  29.10  cd;T[ 

Compensated Absences  Q;TQ  3.37 

Total  33.64  29.95 

NOTE 22 : OTHER CURRENT LIABILITIES

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Advance from Customers and Others  dIK;Q[  SIJ;QS 

Statutory Levies  33.12  cS;R[ 

V<:'-/)) N)#)"*( O$/$4')  51.21  TI;QI 

Expenses Payable  IJ[;Sc  67.65 

Total  812.13  453.27 

NOTE 23 : CURRENT TAX LIABILITIES (NET)

(` in Lakhs)

Particulars                        As at                   
March 31, 2021 

                          Asat               
March 31, 2020 

Provision for Taxation  307.22  I[;KK 

Less: Advance Tax  1[T;JJ2  (10.00)

Total  222.22  8.99 

NOTE 24 : REVENUE FROM OPERATIONS 

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Sale of Products

Finished Goods

 Within India  cR@RIR;[c  cd@QTR;Tc 

 Outside India  c@TTT;[S  I@cJd;[J 

Traded Goods  Id@QRK;KJ  7,227.73 

Total Gross Sales  46,753.55  34,892.05 

Other Operating Revenue

Scrap Sale  213.11  352.27 

Job Work Income  [;dQ  [;[I 

Export Incentives  d[;IT  27.77 

Total  289.90  388.85 

Total Revenue from Operations  47,043.45  35,280.90 
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NOTE 25 : OTHER INCOME  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

E#*)7)(* E#%-<) 07-< "#$#%&$' $(()*( <)$(87). $* $<-7*&(). %-(*

B -# "D). .):-(&*( +&*, 4$#M  135.97  ISK;T[ 

P&$4&'&*&)( #- '-#6)7 7)98&7). +7&**)# 4$%M  1.73  0.60 

Net Gain on disposal of property,plant and equipment and investment 
property

 (0.17)  -   

?-7)&6# VD%,$#6) X$&#1#)*2  STQ;Sd  Qc;cR 

Rental Income  [K;[T  I[J;TJ 

Miscellaneous Income  32.15  2.10 

Total  613.89  365.06 

NOTE 26 : COST OF MATERIALS CONSUMED  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Raw Materials

W:)#&#6 H*-%M  I@QdK;dS  S@JdQ;Q[ 

Add: Purchase  QQ@TSd;KI  31,535.95 

P)((` L'-(&#6 H*-%M  1c@TRR;cQ2  1I@QdK;dS2

Less: Cost of Raw Material cleared as such  1IQ@dKc;R[2  1R@Ic[;RQ2

Total  28,736.52  26,002.06 

NOTE 27 : CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE 

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Opening Stock 

Finished Goods  I@IcR;SQ  dT[;SR 

WIP  613.13  551.00 

Scrap Material  [J;IT  Ic;QJ 

Traded Goods  I@KKK;TQ  -   

Total (A)  3,820.16  1,221.77 

Closing Stock

Finished Goods  1,392.56  I@IcR;SQ 

WIP  I@QJT;dQ  656.06 

Scrap Material  cI;QT  37.22 

Traded Goods  I@SIJ;Q[  132.07 

Total (B)  4,130.13  1,952.69 

Total (A-B)  (309.97)  (730.93)
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NOTE 28 : EMPLOYEE BENEFIT EXPENSES 

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

H$'$7&)(@ a$6)(@ N-#8( )*%;  d[T;IT  dTQ;cI 

Contribution to Provident and Other Funds  Ic;QQ  I[;QT 

H*$> a)'0$7) VD:)#()(  I[;RR  7.30 

Gratuity  2.66  IS;KQ 

Compensated Absences  3.00  2.71 

Total  722.02  696.61 

NOTE 29 : FINANCE COST  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Interest Expense on :  709.33  953.07 

Other Expenses  dJ;QT  10.07 

Total  769.78  963.14 

NOTE 30 : DEPRECIATION AND AMORTISATION  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Depreciation  312.59  cT[;Id 

Depreciation on investment property  IT;S[  IQ;TS 

!<-7*&($*&-# -0 &#*$#6&4') $(()*(  0.59  1.12 

U&6,* -0 ]() !(()*( !<-7*&($*&-#  17.61  16.29 

Total  346.17  290.09 

NOTE 31 : OTHER EXPENSES  

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

m-4 a-7M L,$76)(  IQ;d[  R;[K 

Power & Fuel Expenses  c[[;dJ  311.05 

Repair & Maintenance :-

   N8&'.&#6  11.67  cS;QR 

   Plant & Machinery  33.39  cc;K[ 

U)#* 1E#%'8.&#6 P)$() U)#*2  70.91  QS;SS 

O7&#*&#6 3 H*$*&-#)7/  Q;IS  5.99 

O-(*$6) 3 A)'):,-#)  11.03  cQ;IR 

156



ANNUAL REPORT - 2020-21  |   160

i),&%') U8##&#6 VD:)#()(  9.30  9.96 

Fees & Taxes  SJ;QJ  cc;[d 

A7$5)''&#6 VD:)#()(`

   Directors  2.59  6.02 

   Others  Qd;Tc  31.91 

P)6$' 3 O7-0)((&-#$' L,$76)(  IdK;S[  ST;c[ 

Donation - 0.11

L-7:-7$*) (-%&$' 7)(:-#(&4&'&*/ )D:)#()( 1U)0)7 F-*) QJ2  19.95  25.50 

Miscellaneous Expenses  31.76  I[;RJ 

Auditor's Remuneration  Q;cR  2.50 

Insurance  R;[K  13.92 

Key-man Insurance  19.39  15.69 

W\%)  VD:)#()(  Sc;[c  cJ;[S 

Commission  I[;cK  QS;Ic 

?7)&6,* W8*+$7.  226.57  cRR;RQ 

Business Promotion  22.23  cK;S[ 

Bad Debt  9.03  1.75 

W*,)7 H)''&#6 VD:)#)(  cQ;RJ  [d;Tc 

Stores and Spares  cdJ;SQ  cSd;dQ 

Total  1,369.84  1,317.32 

NOTE 32 : TAX EXPENSE   

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

Current Tax

L877)#* A$D -# :7-"*( 0-7 *,) /)$7  c[R;KS  I[;KK 

Adjustment for current tax of prior periods  -    J;Q[ 

Total current tax expense  287.93  19.47 

Deferred Tax

Decrease/(increase) in deferred tax assets  -    -   

(Decrease)/increase in deferred tax liabilities  (55.09)  IQK;cJ 

=)%,. Q$*$//$Q %,\ $\W$'#$:[]$'$+%R  (55.09)  149.20 

Total Tax Expense  232.83  168.67 

33. FINANCIAL RISK MANAGEMENT       

 Financial Risk Factors       

 A,) L-<:$#/Z( :7&#%&:$' "#$#%&$' '&$4&'&*&)( %-<:7&() 4-77-+&#6(@ *7$.) $#. -*,)7 :$/$4')(; A,) <$&# :87:-() -0 

*,)() "#$#%&$' '&$4&'&*&)( &( *- <$#$6) "#$#%)( 0-7 *,) L-<:$#/ o( -:)7$*&-#(; A,) L-<:$#/ ,$( '-$# $#. -*,)7 

receivables, trade and other receivables, and cash and short terms deposits that arise directly from its operations. 

A,) L-<:$#/Z( $%*&5&*&)( )D:-()  &* *- $ 5$7&)*/ -0 "#$#%&$' 7&(M(; 
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i) Market Risk       

 b$7M)* 7&(M &( *,) 7&(M *,$* *,) 0$&7 5$'8) -7 08*87) %$(, C-+( -0 $ "#$#%&$' &#(*78<)#* +&'' C8%*8$*) 4)%$8() 

-0 %,$#6)( &# <$7M)* :7&%)(; b$7M)* :7&%)( %-<:7&()  *,7)) */:)( -0 7&(M(` %877)#%/ 7$*) 7&(M@ &#*)7)(* 7$*) 7&(M 

$#. -*,)7 :7&%) 7&(M( (8%, $( )98&*/ :7&%) 7&(M $#. %-<<-.&*/ 7&(M; ?&#$#%&$'( &#(*78<)#*( $>)%*). 4/ <$7M)* 

7&(M &#%'8.)( '-$#( $#. 4-77-+&#6(@ .):-(&*(@ &#5)(*<)#*(; ?-7)&6# %877)#%/ 7&(M &( *,) 7&(M *,$* *,) 0$&7 5$'8) 

-7 08*87) %$(, C-+( -0 $ "#$#%&$' &#(*78<)#* +&'' C8%*8$*)  4)%$8() -0 %,$#6)( &# 0-7)&6# )D%,$#6)( 7$*)(; 

E#*)7)(* 7$*) 7&(M &( *,) 7&(M *,$* *,) 0$&7 5$'8) -7 08*87) %$(, C-+( -0 $ "#$#%&$' &#(*78<)#* +&'' C8%*8$*)  

4)%$8() -0 %,$#6)(  &# <$7M)* &#*)7)(* 7$*)(; A,&( &( 4$(). -# *,) "#$#%&$' $(()*( $#. "#$#%&$' '&$4&'&*&)(  ,)'. 

as of March 31, 2021 and March 31, 2020. 

ii) Credit Risk

 L7).&* 7&(M &( *,) 7&(M *,$* $ %-8#*)7 :$7*/ +&'' #-* <))* &*( -4'&6$*&-#( 8#.)7 $ "#$#%&$' &#(*78<)#* -7 %8(*-<)7 

%-#*7$%*@ ')$.&#6 *- $ "#$#%&$' '-((;

iii) Liquidity Risk

 Liquidity risk  is the risk that the Company may not be able to meet its present and future cash and collateral 

-4'&6$*&-#( +&*,-8* &#%877&#6 8#$%%):*$4') '-(()(;

 A,) L-<:$#/ o( -5)7$'' 7&(M <$#$6)<)#* :7-67$<<) 0-%8()( -# *,) 8#:7).&%*$4&'&*/ -0 "#$#%&$' <$7M)*( 

$#. ())M( *- <&#&<&() :-*)#*&$' $.5)7() )>)%*( -# *,) L-<:$#/Z( "#$#%&$' :)70-7<$#%);

 Market Risk

 A,) ()#(&*&5&*/ $#$'/(&( )D%'8.)( *,) &<:$%* -0 <-5)<)#*(&# <$7M)* 5$7&$4')( -# *,) %$77/&#6 5$'8) -0 :-(* 

)<:'-/))<)#* 4)#)"* -4'&6$*&-#( :7-5&(&-#( $#. -# *,) #-#B"#$#%&$' $(()*( $#. '&$4&'&*&)(; A,) ()#(&*&5&*/ -0 

*,) 7)')5$#* (*$*)<)#* -0 O7-"* $#. P-(( &*)< &( *,) )>)%* -0 *,) $((8<). %,$#6)( &# *,) 7)(:)%*&5) <$7M)* 

7&(M(; A,) L-<:$#/Z( $%&*&5&)( )D:-() &* *- $ 5$7&)*/ -0 "#$#%&$' 7&(M(@ &#%'8.&#6 *,) )>)%*( -0 %,$#6)( &# 

0-7)&6# %877)#%/ )D%,$#6) 7$*)( $#. &#*)7)(* 7$*)(; _-+)5)7@ (8%, )>)%* &( #-* <$*)7&$';

(a) Foreign exchange risk and sensitivity

 A,) %-<:$#/ *7$#($%*( 48(&#)(( :7&<$7'/ &# E#.&$# U8:));A,) %-<:$#/ &( )D:-(). *- 0-7)&6# )D%,$#6) 

7&(M *,7-86, &*( ($')( &# &#*)7#$*&-#$' <$7M)*(; A,) %-<:$#/ ,$( 6&5)# 8#()%87). '-$# *- &*( +,-''/ -+#). 

(84(&.&$7/ %-<:$#/ $#. ,$( 0-7)&6# %877)#%/ 7)%)&5$4')( $#. &( *,)7)0-7)@ )D:-().  *- 0-7)&6# )D%,$#6) 7&(M; 

A,) %-<:$#/ )5$'8$*)( 0-7)&6# %877)#%/ )D:-(87) *&<) *- *&<) $#. 0-''-+ )(*$4'&(,). 7&(M <$#$6)<)#* 

:-'&%&)( 4/ *$M&#6 0-7)&6# )D%,$#6) 0-7+$7. %-#*7$%*( *- ,).6) )D:-(87) -0 0-7)&6# %877)#%/ 7&(M $#. $'(- 

(-<) -0 *,) 0-7)&6# %877)#%/ )D:-(87) 7)<$&#( #$*8$''/ ,).6). A,) ?-''-+&#6 *$4') $#$'/()( 0-7)&6# 

%877)#%/ 7&(M 07-< "#$#%&$' &#(*78<)#*( $( -0 b$7%, SI@ cJcI $#. b$7%, SI@ cJcJ `B 

(` in Lakhs)

Particulars Currency As at 
March 31, 2021

As at 
March 31, 2020

Financial Assets:-

Trade Receivables  USD  I@TTQ;cI  c@ddI;dQ 

Unsecured Loan / Advance Receivables  USD  6.51  Ic[;QS 

Financial Liabilities:-

Trade Payables  USD  [SI;dc  c@I[[;dT 

<$% [;##$%#R : D&,]&.&%&$#  729.10  601.42 

 e A7$.) U)%)&5$4')( $#. A7$.) O$/$4')( $7) 7)'$*). *- b)7%,$#* A7$.) +,&%, &( #$*87$''/ ,).6).@ &#+$7. $#. 

outward conrolled by EEFC Account.      
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 Particulars of forward contracts taken during the year are given below    .

Particulars Type No. of Contract US$ Equivalent 
(Lakhs)

(` in Lakhs)

As at 31st March, 2021 Sell  15.00  21.09  I@TTJ;QR 

Buy  -    -    -   

As at 31st March, 2020 Sell  23.00  cQ;R[  I@[dK;SQ 

Buy  -    -    -   

 Summary of exchange difference accounted in Statement of Profit & Loss                

(` in Lakhs)

Particulars        Year Ended                   
March 31, 2021 

    Year Ended
March 31, 2020 

F)* 0-7)&6# )D%,$#6) 16$&#2Y '-(()( (,-+# 8#.)7 W*,)7 E#%-<)  STQ;Sd  Qc;cR 

F)* 0-7)&6# )D%,$#6) 16$&#2Y '-(()( (,-+# 8#.)7 WLE  1Sc;[J2  QJ;cQ 

Total  321.56  82.51 

(b) Interest rate risk and sensitivity      

 A,) L-<:$#/ .-)( #-* ,$5) $#/ 4-77-+&#6( -# +,&%, *,) &#*)7)(* 7&(M $#. H)#(&*&5&*/ $7&()(;  

 Interest rate

 =P$ ]$.)^ %,].$ Q$1)'#%/,%$# %P$ ])//)^&'(# )* +\$Q ,'Q _),%&'( /,%$ )* &'%$/$#%?U

(` in Lakhs)

Particulars Total Borrowings Floating rate 
borrowings

Fixed rate 
borrowings

Weighted average 
interest rate

INR  [@TQQ;cR  [@IIS;RQ  75.61 9.25%

Total as at 31 March, 2021  8,544.27  8,113.74  75.61 9.25%

INR  [@SId;RJ  [@Jcd;IQ  92.15 9.75%

Total as at 31 March, 2020  8,316.70  8,026.14  92.15 9.75%

(c) Commodity price risk and sensitivity       

 The company  is exposed to the movement in price of key raw materials in domestic markets. The Company 

)#*)7( &#*- %-#*7$%*( 0-7 :7-%87)<)#* -0 <$*)7&$' <-(* -0 *,) *7$#($%*&-#( $7) (,-7* *)7< "D). :7&%) %-#7$%*;

 Credit Risk

 A,) L-<:$#/ &( )D:-(). *- %7).&* 7&(M 07-< &*( -:)7$*&#6 $%*&5&*&)( 1:7&<$7&'/ *7$.) 7)%)&5$4')(2; L7).&* 7&(M $7&()( 

07-< *,) :-((&4&'&*/ *,$* %-8#*)7 :$7*/ <$/ #-* 4) $4') *- ()**') *,)&7 -4'&6$*&-#( $( $67)).; A- <$#$6) *,&(@ *,) 

L-<:$#/ :)7&-.&%$''/ $(()(()( *,) "#$#%&$' 7)'&$4&'&*/ -0 %8(*-<)7(@ *$M&#6 &#*- $%%-8#* *,) "#$#%&$' %-#.&*&-#@ 

%877)#* )%-#-<&% *7)#.(@ $#. $#$'/(&( -0 ,&(*-7&%$' 4$. .)4*( $#. $6)&#6 -0 $%%-8#*( 7)%)&5$4'); E#.&5&.8$' 7&(M 

'&<&*( $7) ()* $%%-7.&#6'/; A,) L-<:$#/ %-#(&.)7( *,) :7-4$4&'&*/ -0 .)0$8'* 8:-# &#&*&$' 7)%-6#&*&-# -0 $(()*( $#. 

+,)*,)7 *,)7) ,$( 4))# $ (&6#&"%$#* &#%7)$() &# %7).&* 7&(M -# $# -#6-&#6 4$(&( *,7-86, )$%, 7):-7*&#6 :)7&-.; A- 

$(()(( +,)*,)7 *,)7) &( $ (&6#&"%$#* &#%7)$() &# %7).&* 7&(M@ *,) %-<:$#/ %-<:$7)( *,) 7&(M -0 $ .)0$8'* -%%877&#6 

-# *,) $(()* $( $* *,) 7):-7*&#6 .$*) +&*, *,) 7&(M -0 .)0$8'* $( $* *,) .$*) -0 &#&*&$' 7)%-6#&*&-#; E* %-#(&.)7( 

7)$(-#$4') $#. (8::-7*&5) 0-7+$7.B'--M&#6 &#0-7<$*&-#;

 Cash and Cash Equivalents, Deposit in Banks and other Financial instruments

 A,) L-<:$#/ %-#(&.)7( 0$%*-7( (8%, $( *7$%M 7)%-7.@ (&=) -0 *,) &#(*&*8*&-#@ <$7M)* 7):8*$*&-# $#. ()75&%) 

standards to select the banks with which balances and deposits are maintained. Generally, the balances are 

<$&#*$&#). +&*, *,) &#(*&*8*&-#( +&*, +,&%, *,) L-<:$#/ ,$( $'(- $5$&'). 4-77-+&#6(; A,) L-<:$#/ .-)( #-* 

<$&#*$&# (&6#&"%$#* %$(, $#. .):-(&* 4$'$#%)( -*,)7 *,$# *,-() 7)98&7). 0-7 &*( .$/ *- .$/ -:)7$*&-#(; ?-7 

-*,)7 "#$#%&$' $(()*( *,) %-<:$#/ <-#&*-7( 7$*&#6(@ %7).&* (:7)$.( $#. "#$#%&$' (*7)#6*,( -0 &*( %-8#*)7:$7*&)(; 
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N$(). -# &*( -#6-&#6 $(()((<)#* -0 *,) %-8#*)7 :$7*/Z( 7&(M@ *,) %-<:$#/ $.^8(* &*( )D:-(87)( *- 5$7&-8( %-8#*)7 

:$7*&)(; N$(). -# *,) $(()((<)#* *,)7) &( #- &<:$&7<)#* &# -*,)7 "#$#%&$' $(()*(;

 Liquidity Risk

 P&98&.&*/ 7&(M &( .)"#). $( *,) 7&(M *,$* *,) L-<:$#/ +&'' #-* 4) $4') *- ()**') -7 <))* &*( -4'&6$*&-#( -# *&<) -7 $* 

$ 7)$(-#$4') :7&%);A,) L-<:$#/Z( "#$#%) .):$7*<)#* &( 7)(:-#(&4') 0-7 '&98&.&*/@ 08#.&#6 $( +)'' $( ()**')<)#* 

<$#$6)<)#*; E# $..&*&-#@ :7-%)(()( $#. :-'&%&)( 7)'$*). *- (8%, 7&(M( $7) -5)7())# 4/ ()#&-7 <$#$6)<)#*; 

b$#$6)<)#* <-#&*-7( *,) L-<:$#/Z( #)* '&98&.&*/ :-(&*&-# *,7-86, 7-''&#6 0-7)%$(*( -# *,) 4$(&( -0 )D:)%*). 

%$(, C-+(;

 H,%0/&%V W/)+.$ )* +','-&,. .&,]&.&%&$#

 A,) *$4') 4)'-+ :7-5&.)( .)*$&'( 7)6$7.&#6 *,) 7)<$&#&#6 %-#*7$%*8$' <$*87&*&)( -0 "#$#%&$' '&$4&'&*&)( $* *,) 

7):-7*&#6 .$*) 4$(). -# %-#*7$%*8$' 8#.&(%-8#*). :$/<)#*(; 

(` in Lakhs)

As at March 31, 2021 Less than 1 year Above 1 year Total

F-# L877)#* 4-77-+&#6(  -    2,997.71  2,997.71 

L877)#* 4-77-+&#6(  T@I[R;Sd  -    T@I[R;Sd 

Trade payables  5,029.72  -    5,029.72 

W*,)7 "#$#%&$' '&$4&'&*&)(  359.20  25.13  S[Q;SS 

Total  10,576.27  3,022.85  13,599.12 

(` in Lakhs)

As at March 31, 2020 Less than 1 year Above 1 year Total

F-# L877)#* 4-77-+&#6(  -    I@[IT;SR  I@[IT;SR 

L877)#* 4-77-+&#6(  6,159.31  -    6,159.31 

Trade payables  T@Kcd;c[  -    T@Kcd;c[ 

W*,)7 "#$#%&$' '&$4&'&*&)(  SQc;Jc  KQ;JJ  QSd;Jc 

Total  12,427.61  1,909.37  14,336.98 

 Capital Risk Management      

 ?-7 *,) :87:-()( -0 *,) L-<:$#/Z( %$:&*$' <$#$6)<)#*@ %$:&*$' &#%'8.)( &((8). %$:&*$' $#. $'' -*,)7 )98&*/ 

7)()75)(; A,) :7&<$7/ -4^)%*&5) -0 *,) L-<:$#/Z( L$:&*$' b$#$6)<)#* &( *- <$D&<&=) (,$7),-'.)7 5$'8); A,) 

%-<:$#/ <$#$6)( &*( %$:&*$' (*78%*87) $#. <$M)( $.^8(*<)#*( &# *,) '&6,* -0 %,$#6)( &# )%-#-<&% )#5&7-#<)#* 

$#. *,) 7)98&7)<)#*( -0 *,) "#$#%&$' %-5)#$#*(; E# -7.)7 *- $%,&)5) *,&( -5)7$'' -4^)%*&5)@ *,) L-<:$#/Z( %$:&*$' 

<$#$6)<)#*@ $<-#6(* -*,)7 *,&#6(@ $&<( *- )#(87) *,$* &* <))*( "#$#%&$' %-5)#$#*( $**$%,). *- *,) &#*)7)(*B

4)$7&#6 '-$#( $#. 4-77-+&#6( *,$* .)"#) %$:&*$' (*78%*87) 7)98&7)<)#*(; N7)$%,)( &# <))*&#6 *,) "#$#%&$' 

%-5)#$#*( +-8'. :)7<&* *,) 4$#M *- &<<).&$*)'/ %$'' '-$#( $#. 4-77-+&#6(; A,)7) ,$5) 4))# #- 47)$%,)( -0 *,) 

"#$#%&$' %-5)#$#*( -0 $#/ &#*)7)(* 4)$7&#6 '-$#( $#. 4-77-+&#6 0-7 7):-7*). :)7&-.(;

 ?87*,)7 *,) %-<:$#/ <-#&*-7( %$:&*$' 8(&#6 6)$7&#6 7$*&-@ +,&%, &( *-*$' .)4* .&5&.). 4/ *-*$' %$:&*$' :'8( .)4*; 

as under :-

(` in Lakhs)

Particulars       As at                   
March 31, 2021 

    As at
March 31, 2020 

E#*)7)(*B4)$7&#6 '-$#( $#. 4-77-+&#6(  [@I[K;ST  [@II[;cK 

Equity & Other Equity  K@KKQ;QT  [@R[c;[c 

Capital and net debt  I[@I[S;[J  16,901.11 

Gearing ratio in % 45.04% 48.03%
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34. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES      

 H)* -8* 4)'-+ &( $ %-<:$7&(-# 4/ %'$(( -0 *,) %$77/&#6 $<-8#*( $#. 0$&7 5$'8) -0 *,) %-<:$#/Z( "#$#%&$' &#(*8<)#*( 

*,$* $7) 7)%-6#&(). &# *,) "#$#%&$' (*$*)<)#*(; 

(` in Lakhs)

Particulars March 31,2021 March 31,2020

Carrying Amount Fair Value Carrying Amount Fair Value

Financial assets designated 
at amortised cost

Trade Receivables  T@ccT;T[  T@ccT;T[  R@cIQ;KK  R@cIQ;KK 

Cash & cash Equivalents  c@cJR;d[  c@cJR;d[  1,311.65  1,311.65 

Bank balances other than 
above

 -    -    -    -   

Other Financial assets  1,235.02  1,235.02  [QR;cK  [QR;cK 

Total  8,668.27  8,668.27  9,373.93  9,373.93 

Financial liabilities 
designated at amortised cost

F-# L877)#* N-77-+&#6(  2,997.71  2,997.71  I@[IT;SR  I@[IT;SR 

L877)#* N-77-+&#6(  T@I[R;Sd  T@I[R;Sd  6,159.31  6,159.31 

Trade payables  5,029.72  5,029.72  T@Kcd;c[  T@Kcd;c[ 

W*,)7 "#$#%&$' '&$4&'&*&)(  S[Q;SS  S[Q;SS  QSd;Jc  QSd;Jc 

Total  13,599.12  13,599.12  14,336.98  14,336.98 

 Fair Value Hierarchy      

 Th) %-<:$#/ <)$(87)( "#$#%&$' &#(*8<)#*( $* 0$&7 5$'8) &# $%%-7.$#%) +&*, *,) $%%-8#*&#6 :-'&%&)( <)#*&-#). 

above. Fair value is the price that would be received to sell an asset or paid  to transfer a liability in an orderly 

transaction between market participants at the measurement date. The fair value measurement is based on the 

presumption that the transaction to sell the assets or transfer the liability takes place either:

 ?$&7 5$'8)( $7) %$*)6-7&(). &#*- .&>)7)#* ')5)'( &# $ 0$&7 5$'8) ,&)7$7%,/ 4$(). -# *,) &#:8*( 8(). &# *,) 5$'8*&-# 

techniques as follows:-

1. Level 1: Quoted prices/ NAV for Identical instuments in an active market.

2. Level 2: Directly or indirectly observable market inputs, other than level 1 inputs; and 

3. Level 3: Inputs which are not based on observable market data. 

 a,)# <)$(87&#6 *,) 0$&7 5$'8) -0 $# $(()* -7 $ '&$4&'&*/@ *,) L-<:$#/ 8()( -4()75$4') <$7M)* .$*$ $( 0$7 $( :-((&4'); 

E0 *,) &#:8*( 8(). *- <)$(87) *,) 0$&7 5$'8) -0 $# $(()* -7 $ '&$4&'&*/ 0$'' &#*- .&>)7)#* ')5)'( -0 *,) 0$&7 5$'8) ,&)7$7%,/@ 

*,)# *,) 0$&7 5$'8) <)$(87)<)#* &( %$*)6-7&(). &# &*( )#*&7)*/ &# *,) ($<) ')5)' -0 *,) 0$&7 5$'8) ,&)7$7%,/ $( *,) 

'-+)(* ')5)' &#:8* *,$* &( (&6#&"%$#*  *- *,) )#*&7) <)$(87)<)#*; A,) %-<:$#/ 7)%-6#&()( *7$#(0)7( 4)*+))# ')5)'( 

-0 *,) 0$&7 5$'8) ,&)7$7%,/ $* *,) )#. -0 *,) 7):-7*&#6 :)7&-. .87&#6 +,&%, *,) %,$#6) ,$( -%%877).; 

 Fair Value Technique

I2  A,) %$77/&#6 $<-8#*( -0 *7$.) 7)%)&5$4')(@ *7$.) :$/$4')( $#. %$(, $#. %$(, )98&5$')#*( $7) %-#(&.)7). *- 4) 

the same as their fair values due to their short term nature.

c2  A,) 0$&7 5$'8) -0 ()%87&*/ .):-(&* 6&5)# +$( %$'%8'$*). 4$(). -# %$(, C-+( .&(%-8#*). 8(&#6 *,) %877)#* ')#.&#6 

7$*); A,)/ $7) %'$((&"). $( $ ')5)' c 0$&7 5$'8)( &# *,) 0$&7 5$'8) ,&)7$7%,/ .8) *- *,) &#%'8(&-# -0 8#-4()75$4') 

&#:8*( &#'%8.&#6 %-8#*)7:$7*/ %7).&* 7&(M;
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S2 ?-7 "#$#%&$' $(()*( $#. '&$4&'&*&)( *,$* $7) <)$(87). $* 0$&7 5$'8)@ *,) %$77/&#6 $<-8#*( $7) )98$' *- *,) 0$&7 

values.

 A,) 0-''-+&#6 *$4') :7-5&.)( *,) 0$&7 5$'8) <)$(87)<)#* ,&)7$7%,/ -0 L-<:$#/Z( $(()* $#. '&$4&'&*&)(@ 67-8:). &#*- 

level 1 to Level 2 as described below:-

 ;##$%#: D&,]&.&%&$# 1$,#0/$Q ,% *,&/ 7,.0$ [;--)0'%$QR  

(` in Lakhs)

Particulars As at March 31, 2021

Level 1 Level 2 Level 3

Financial Assets 
Security deposits'

 
-    IJQ;TR  -   

(` in Lakhs)

Particulars As at March 31, 2020

Level 1 Level 2 Level 3

Financial Assets 
Security deposits' -  100.36  -

(` in Lakhs)

Particulars As at March 31, 2021

Level 1 Level 2 Level 3

Financial Liabilities

N-77-+&#6(B"D). 7$*)  -    75.61  -   

W*,)7 "#$#%&$' '&$4&'&*&)(  -    S[Q;SS  -   

(` in Lakhs)

Particulars As at March 31, 2020

Level 1 Level 2 Level 3

Financial Liabilities

N-77-+&#6(B"D). 7$*)  -    92.15  -   

W*,)7 "#$#%&$' '&$4&'&*&)(  -    QSd;Jc  -   

 During the year ended 31st March 2021 and 31st March 2020, there were no transfers between level 1 and Level 2 fair value 

measurements and no transfer into and out of Level 3 vair value measurements. There is no transaction/ balance under Level 3.

 Following table describes the valuation techniques used and key inputs for valaution under fair value hierarchy as of March 31, 

2021 and March 31, 2020 respectively:-      

[,R ;##$%#: D&,]&.&%&$#  1$,#0/$Q ,% X,&/ 7,.0$  

Particulars Fair Value hierarchy Valution technique Inputs used

Security deposits Level 2 Discounted Cash 
Flow

O7)5$&'&#6 &#*)7)(* 7$*)( &# <$7M)*@ ?8*87) 
payouts.

Particulars Fair Value 
hierarchy

Valution technique Inputs used

N-77-+&#6( "D). Level 2 Discounted Cash 
Flow

O7)5$&'&#6 &#*)7)(* 7$*)( &# <$7M)*@ ?8*87) 
payouts.

Other Financial liabilities Level 2 Discounted Cash 
Flow

O7)5$&'&#6 &#*)7)(* 7$*)( &# <$7M)*@ ?8*87) 
payouts.

162



ANNUAL REPORT - 2020-21  |   166

35. SEGMENT REPORTING      

 A,) L-<:$#/ &( %$77/&#6 -8* *,) $%*&5&*/ -0 b$#80$%*87&#6 -0 O&:)( $#. A7$.&#6 -0 (*))' 7)'$*). :7-.8%*(; _-+)5)7 $( 

&*( +,-''/ -+#). (84&(&.&$7/ %-<:$#/ &# G84$& 5&=; UHA E#*)7#$*&-#$' A7$.&#6 ?pV &( :87(8&#6 *,) 48(&#)(( -0 A7$.&#6 

-0 H*))' O7-.8%*( $#. F-# ?)77-8( b)*$' O7-.8%*(; L-<:$#/ ,$( )$(*$4'&(,). $ #)+ 0-7)&6# %-<:$#/ #$<)'/ UHA 

E#.8(*7&)( P&<&*). &# P$6-(@ F&6)7&$ *,7-86, *,) &#5)(*<)#* 4/ &*( +,-''/ -+#). (84(&.&$7/ UHA E#*)7#$*&-#$' A7$.&#6 

?pV@ G84$& &# *,) ($<) '&#) -0 48(&#)((; A,) H)6<)#* +&() U)(8'*( -0 b$#80$%*87&#6 $#. A7$.&#6 $7) 6&5)# 4)'-+ `

 H*$*)<)#* -0 H)6<)#* +&() U)5)#8)@ U)(8'*(@ !(()*( 3 P&$4&'&*&)(`B

(` in Lakhs)

Particulars E0,/%$/ $'Q$Q 
March 31,2021

E0,/%$/ $'Q$Q 
Dec 31,2020

E0,/%$/ $'Q$Q 
March 31,2020

Year ended  
March 31,2021

Year ended  
March 

31,2020"

Segment Total Revenue

b$#80$%*87&#6 B H*))' O&:)  K@RIS;QK  IJ@QQ[;SR  Q@JQ[;cS  SI@IRR;QQ  c[@QI[;cS 

A7$.&#6B H*))' O7-.8%*(  Q@dTQ;cI  5,013.07  Q@QKc;KK  Id@QRK;KJ  7,227.73 

Total  14,367.70  15,461.44  8,541.22  47,657.35  35,645.96 

Segment Results

b$#80$%*87&#6 B H*))' O&:)  Q[J;[d  QQR;SR  QSI;SQ  I@cdQ;Q[  I@JRT;QQ 

A7$.&#6B H*))' O7-.8%*(  dRK;T[  100.71  50.20  KRT;KQ  K[;KK 

Total  1,160.45  548.08  481.54  2,240.42  1,174.44 

Less : Finance Cost  177.07  I[c;cS  225.63  RdK;R[  KdS;IQ 

Add : Exceptional Items  -    -    -    -    -   

@/)+% ]$*)/$ =,\  983.38  365.85  255.91  1,470.65  211.30 

Segment Assets

b$#80$%*87&#6 B H*))' O&:)  IK@SQc;cS  IR@IJI;[Q  cJ@cJI;QS  IK@SQc;cS  cJ@IcR;[J 

A7$.&#6B H*))' O7-.8%*(  T@QIS;dJ  T@JS[;QT  3,625.12  T@QIS;dJ  3,625.13 

 24,755.84  22,140.29  23,826.55  24,755.84  23,752.93 

Segment Liabilities

b$#80$%*87&#6 B H*))' O&:)  IJ@[dc;[K  12,902.50  IQ@KRJ;Ic  IJ@[dc;[K  IQ@KRJ;Ic 

A7$.&#6B H*))' O7-.8%*(  S@[K[;TJ  Q@ISS;KR  c@KJc;QJ  S@[K[;TJ  c@KJc;QJ 

 14,761.39  17,036.47  17,872.52  14,761.39  17,872.52 

36. INCOME TAX EXPENSES

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

1 Current Tax  c[R;KS  I[;KK 

2 Deferred Tax  (55.09)  IQK;cJ 

3 Previous year taxation adjustments  -    J;Q[ 

Q MAT credit entilement  -    -   

Total  232.83  168.67 

163



CORPORATE  OVERVIEW STATUORY REPORTS FINANCIAL STATEMENTS

ANNUAL REPORT - 2020-21  |   167

>"$-%&7$ =,\ A$-)'-&.&,%&)'

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

Net Loss/ Income before Taxes  I@QRJ;dT  c[Q;KQ 

Enacted tax rates Computed Tax cT;Id[l cT;Id[l

Income (Expense)  370.13  71.71 

Increase /(Reduction) in taxes on account of :-    

1 Amount Not taxable/ exempt  (155.62)  (52.73)

2 Previous year taxation adjustments  -    J;Q[ 

3 Deferred tax  (55.09)  IQK;cJ 

Total  159.43  168.67 

>"$-%&7$ =,\ A,%$ 11% 59%

37. DEFERRED TAX   

 =P$ ,',.V#&# )* Q$*$//$Q %,\ ,--)0'%$Q *)/ &' %P$ #%,%$1$'%)* @/)+% ,'Q D)## &# ,# *)..)^#?U 

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Book base and tax base of Fixed Assets  QQ;Kd  167.32 

(Disallowance )/ Allowance (net) Under Income Tax  (102.95)  1I[;QQ2

Ind-As adjustments  (2.23)  0.32 

Total  (60.21)  149.20 

 Component of tax accounted  in OCI 

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

    Year ended
March 31, 2020 

G)0)77). A$D X$&#Y 1P-((2 -# .)"#). 4)#)"*  (2.23)  0.32 

Total  (2.23)  0.32 

38. RETIREMENT BENEFIT OBLIGATION 

G3 >\W$'#$# /$-)('&#$Q *)/ 6$+'$Q N)'%/&]0%&)' W.,'

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Company's Contribution to provident fund  9.05  13.00 

Company's Contribution to ESI  S;S[  T;QT 

Company's Contribution to superannuation fund  -    -   

Total  12.44  18.45 

 N)'-+ *$4')( ()*( 0-7*, *,) %,$#6)( &# *,) :7-^)%*). 4)#)"* -4'&6$*&-# $#. :'$# $(()*( $#. $<-8#*( 7)%-6#&(). &# 

N$'$#%) (,))* $( -0 b$7%, SI@ cJcI $#. b$7%, SI@ cJcJ@ 4)&#6 *,) 7)(:)%*&5) <)$(87)<)#* .$*)(`B
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GG3 H)7$1$'% &' 6$+'$Q ]$'$+% )].&(,%&)'

(` in Lakhs)

Particulars       Gratuity                                       
(unfunded)

 Leave 
encashment 
(unfunded) 

O7)()#* 5$'8) -0 -4'&6$*&-#B!:7&' I@ cJIKq  dT;[R  7.61 

Current Service Cost  7.79  I;QK 

Interest Cost  5.05  J;T[ 

N)#)"*( :$&.  (5.09)  (1.39)

U)<)$(87)<)#*(B$%*8$7&$' '-((Y 16$&#2  1.32  J;dQ 

Present value of obligation-March 31, 2020'  74.94  8.93 

O7)()#* 5$'8) -0 -4'&6$*&-#B!:7&' I@ cJcJ  RQ;KS  [;KS 

Current Service Cost  6.35  1.53 

Interest Cost  5.07  0.60 

N)#)"*( :$&.  -    1J;JQ2

U)<)$(87)<)#*(B$%*8$7&$' '-((Y 16$&#2  1[;[d2  J;[d 

Present value of obligation-March 31, 2021'  77.49  11.89 

III. Movement in Plan Assets-Gratuity

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

?$&7 i$'8) -0 :'$# $(()*( $* 4)6&##&#6 -0 /)$7q  -    -   
Expected return on plan assets  -    -   
Employer contributions  -    -   
N)#)"*( :$&.  -    -   
Amount received on redemtion of plan assets  -    -   
Acquisitions/ Transfer in / Transfer out  -    -   
!%*87&$' 6$&# Y 1'-((2  -    -   
Fair Value of plan assets at end of year  -    -   
O7)()#* 5$'8) -0 -4'&6$*&-# F)* ?8#.). (*$*8( -0 :'$#  -    -   
Actual return on plan assets  -    -   

GK3 A$-)('&#$Q &' @/)+% ` D)## 

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

Current Service Cost  7.79  I;QK 

Interest Cost  5.05  J;T[ 

Expected return on plan assets  -    -   

U)<)$(87)<)#*(B$%*8$7&$' '-((Y 16$&#2  1.32  J;dQ 

Past Service cost  -    -   

For the year ended March 31, 2020  14.16  2.71 

Current Service Cost  6.35  1.95 

Interest Cost  5.07  0.60 

Expected return on plan assets  -    -   

U)<)$(87)<)#*(B$%*8$7&$' '-((Y 16$&#2  1[;[d2  J;[d 

Past Service cost  -    -   

For the year ended March 31, 2021  2.56  3.42 

Actual return on plan assets  -    -   

165



CORPORATE  OVERVIEW STATUORY REPORTS FINANCIAL STATEMENTS

ANNUAL REPORT - 2020-21  |   169

V. Recognised in other comprehensive income

(` in Lakhs)

Particulars  >1W.)V$$ M$'$+% 
Eexpenses 

U)<)$(87)<)#*B!%*8$7&$' '-((Y 16$&#2  1.32 

For the year ended March 31, 2020  1.32 

U)<)$(87)<)#*B!%*8$7&$' 1'-((2Y 6$&#  1[;[d2

For the year ended March 31, 2021  (8.86)

KG3 =P$ W/&'-&W,. ,-%0,/&,. ,##01W%&)'# 0#$Q *)/ $#%&1,%&'( %P$ N)1W,'Va# Q$+'$Q ]$'$+% )].&(,%&)' ,/$ #$% )0% 

below: 

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Attrition rate 3% 3%

Discount rate 6.76 6.76

Expected rate of increase in Compensation levels 6.00 6.00

Expected rate of Return on plan Assets NA NA

Mortality rate 100% of IALM 
 1cJIcBIQ2

100% of IALM 
 1cJIcBIQ2

VD:)%*). !5)7$6) 7)<$&#&#6 +-7M&#6 '&5)( -0 )<:'-/))( 1/)$7(2 Id;[T 19.12

 A,) $((8<:*&-#( -0 08*87) ($'$7/ &#%7)$() *$M)( &#*- $%%-8#* *,) &#C$*&-#@ ()#&-7&*/@ :7-<-*&-# $#. -*,)7 7)')5$#* 

factors such as supply and demand in employment  market.       

VII. SensitivityAnalysis:-

 For the year ended March 31, 2021 

(` in Lakhs)

Particulars Change in 
Assumption

>"$-% )' 9/,%0&%V 
obligation

>"$-% )' 
compensated 

absence obligation

Discount rate 0.50% Bc;RQ BJ;QR

-0.50% c;K[ 0.52

Salary Growth  rate 0.50% c;Q[ 0.52

-0.50% -2.29 BJ;Q[

Withdrawal rate* - - -

 e H)#(&*&5&*&)( .8) *- <-7*$'&*/ 3 +&*,.7$+$'( $7) #-* <$*)7&$' 3 ,)#%) &<:$%* -0 %,$#6) .8) *- *,)() #-* %$'%8'$*).; 

 For the year ended March 31, 2020

(` in Lakhs)

Particulars Change in 
Assumption

>"$-% )' 9/,%0&%V 
obligation

>"$-% )' 
compensated 

absence obligation

Discount rate 0.50% Bc;K[ BJ;S[

-0.50% 3.25 J;Qc

Salary Growth  rate 0.50% 3.26 J;Qc

-0.50% -3.01 -0.39

Withdrawal rate - - -
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 A,) $4-5) ()#(&*&5&*/ $#$'/(&( &( 4$(). -# $ %,$#6) &# $# $((8<:*&-# +,&') ,-'.&#6 $'' -*,)7 $((8<:*&-#( %-#(*$#*; 

E# :7$%*&%) @ *,&( &( 8#'&M)'/ *- -%%87@ $#. %,$#6)( &# (-<) -0 *,) $((8<:*&-#( <$/ 4) %-77)'$*).; a,)#  %$'%8'$*&#6 

*,) ()#(&*&5&*/ -0 *,) .)"#). 4)#)"* -4'&6$*&-# *- (&6#&"%$#* $%*87&$' $((8<:*&-#( *,) ($<) <)*,-. 1:7-^)%*). 8#&* 

%7).&* <)*,-.2 ,$( 4))# $::'&). $( +,)# %$'%8'$*&#6 *,) .)"#).  4)#)"* -4'&6$*&-# 7)%-6#&(). +&*,&# *,) N$'$#%) 

Sheet.       

VIII. History of experience adjustments is as follows:      

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

For the year ended March 31, 2021

O'$# P&$4&'&*&)(B'-(( Y 16$&#2  -    -   

O'$# !(()*(B'-(( Y 16$&#2  -    -   

For the year ended March 31, 2020

O'$# P&$4&'&*&)(B'-(( Y 16$&#2  -    -   

O'$# !(()*(B'-(( Y 16$&#2  -    -   

 >#%&1,%$ )* $\W$-%$Q ]$'$+%# W,V1$'%# [G' ,]#).0%$ %$/1# &3$3 0'Q&#-)0'%$QR   

(` in Lakhs)

Particulars Gratuity

01 Apr 2020 to 31 Mar 2021 29.10

01 Apr 2021 to 31 Mar 2022 2.51

01 Apr 2022 to 31 Mar 2023 J;[R

JI !:7 cJcS *- SI b$7 cJcQ 0.76

JI !:7 cJcQ *- SI b$7 cJcT I;[[

01 Apr 2025 to 31 Mar 2026 2.20

01 Apr 2026 Onwards 39.37

GZ3 L%,%$1$'% )* >1W.)V$$ ]$'$+% W/)7&#&)'

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Gratuity  77.50  RQ;KQ 

Compensated absences  II;[K  [;KS 

W*,)7 )<:'-/)) 4)#)"*(  -    -   

Total  89.39  83.87 

X. Current and non-current  provision for Gratuity and Leave Encashment  

 For the year ended March 31, 2021

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

Current Provision  29.10  Q;TQ 

Non Current Provision  Q[;QJ  7.36 

Total Provision  77.50  11.89 
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 For the year ended March 31, 2020

(` in Lakhs)

Particulars       Gratuity  Compensated 
absence 

Current Provision  cd;T[  3.37 

Non Current Provision  Q[;Sd  5.56 

Total Provision  74.94  8.93 

ZG3 >1W.)V$$ ]$'$+%# $\W$'#$#

(` in Lakhs)

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

H$'$7/ $#. a$6)(  d[T;IT  dTQ;cI 

L-(*(B.)"#). %-#*7&48*&-# :'$#  I[;JK  35.11 

Welfare expenses  I[;RR  7.30 

Total  722.00  696.62 

1?&687)( &# #-;2

Particulars       Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

!5)7$6) #- -0 :)-:') )<:'-/).  95 112 

 OCI presenta%&)' )* Q$+'$Q ]$'$+% W.,'      

$2 X7$*8&*/ &( &# *,) #$*87) -0 .)"#). 4)#)"* :'$#@ 7)B<)$(87)<)#* 6$&#( Y 1'-(()(2 -# .)"#). 4)#)"* :'$#( &( 

(,-+# 8#.)7 WLE $(  E*)<( *,$* +&'' #-* 4) 7)%'$((&"). *- :7-"* -7 '-(( $#. $'(- *,) &#%-<) *$D )>)%* -# *,) 

same.

42 P)$5) )#%$(,<)#* %-(* &( &# *,) #$*87) -0 (,-7* *)7< )<:'-/)) 4)#)"*(;

 @/$#$'%,%&)' &' L%,%$1$'% )* @/)+% ,'Q D)## ,'Q M,.,'-$ LP$$%

 VD:)#()( 0-7 H)75&%) %-(* @ #)* &#*)7)(* -# #)* .)"#). 4)#)"* '&$4&'&*/ 1$(()*2 &( %,$76). *- H*$*)<)#* -0 O7-"* 3 

Loss.

 EFG !H IK .- #-* 7)98&7) ()667)6$*&-# -0 :7-5&(&-# &# %877)#* $#. #-#B%877)#*@ ,-+)5)7 #)* .)"#). '&$4&'&*/ 1!(()*(2 

is shown as current and non-current provision in balance sheet as per IND AS 1.

 !%*8$7&$' '&$4&'&*/ 0-7 (,-7* *)7<( 4)#)"*( 1')$5) )#%$(,<)#* %-(*2 &( (,-+# $( %877)#* $#. #-#B%877)#* :7-5&(&-# &# 

balance sheet.

 a,)# *,)7) &( (87:'8( &# .)"#). :'$#@ *,) %-<:$#/ &( 7)98&7). *- <)$(87) *,) #)* .)"#). 4)#)"* $* *,) '-+)7 -0 

*,) (87:'8( &# *,) .)"#). 4)#)"* :'$# $#. *,) $(()*( %)&'&#6@ .)*)7<&#). 8(&#6 *,) .&(%-8#* 7$*) (:)%&"). &;); <$7M)* 

yield at the end of the reporti#6 :)7&-. -# 6-5)7#<)#* 4-#.(@ *,&( &( $::'&%$4') 0-7 .-<)(*&% %-<:$#&)(@ 0-7)&6# 

company can use corporate bonds rate.
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39. OTHER DISCLOSURES

a) Statutory Auditors Remuneration, Tax Auditors Remuneration, GST Auditors Remuneration,  Cost Auditors 

Remuneration and Secretarial Auditors Remuneration  :-

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

I Statutory Auditors Fees

a) Audit Fees  Q;Jc  2.50 

42 L)7*&"%$*&-# YW*,)7(  -    -   

c) Out of Pocket Expenses  0.21  0.21 

Total  4.22  2.71 

II Tax Auditors Fees

a) Audit Fees  2.25  2.25 

Total  2.25  2.25 

III GST Auditors Fees

a) Audit Fees  -    0.75 

Total  -    0.75 

IV Cost Auditors Fees

a) Audit Fees  0.35  0.35 

Total  0.35  0.35 

V Secretarial Auditors Fees

a) Audit Fees  J;QJ  J;QJ 

Total  0.40  0.40 

42 A,) %-<:$#/ ,$( #-* :7-:-(). $#/ .&5&.)#. *- &*( (,$7),-'.)7( .87&#6 *,) /)$7;

%2 A,) L-<:$#/ ,$( #-* 6&5)# $#/ '-$# -7 6&5)# $#/ 68$7$#*)) +&*, 7)(:)%* *- *,) :$7*&)( %-5)7). 8#.)7 ()%*&-# I[d 

1Q2 -0 *,) L-<:$#&)( !%*@ cJIS;

%2 L)7*$&# 4$'$#%)( -0 *7$.) 7)%)&5$4')(@ '-$# $#. $.5$#%)(@ *7$.) :$/$4') $#. -*,)7 '&$4&'&*&)( $7) (84^)%* *- %-#"7<$*&-# 

and / or reconciliation.     

40. EXPENDITURE INCURRED ON CORPORATE SOCIAL RESPONSIBILITY:

 Details of expenditure on Corporate Social Responsibility Activities as per section 135 of the Companies Act, 2013 and 

with schedule III are as below:

(` in Lakhs)

S.No. Particulars For the year ended 
March 31, 2021

 For the year 
ended March 31, 

2020

A X7-(( $<-8#* 7)98&7). *- 4) (:)#* 4/ *,) L-<:$#/ .87&#6 *,) 
year

 19.95  25.50 

B !<-8#* (:)#* .87&#6 *,) /)$7  19.95  25.00 

 ( I ) Construction / Acquisition of Asset  NIL  NIL 

 ( II ) On purpose other than (i) above-

a) Rural Development  -    -   

b) Women Education  -    -   

c) Women Empowerment and Skill Development  19.95  25.00 
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41. CONTINGENT LIABILITES NOT PROVIDED FOR IN RESPECT OF:  

(` in Lakhs)

S.No. Particulars For the year ended 
March 31, 2021

 For the year 
ended March 31, 

2020

1) Disputed liability of Entry tax  69.90  69.90 

3) Guarantees issued by Company's Bankers on behalf of the 
Company

 2,537.29  c@J[K;Qc 

Q2 P)**)7 -0 L7).&* W8*(*$#.&#6  c@ScS;Qc  c@SdQ;Q[ 

42. A,)7) $7) #- $<-8#*( .8) $#. -8*(*$#.&#6 *- 4) %7).&*). *- E#5)(*-7 V.8%$*&-# $#. O7-*)%*&-# ?8#. $( $* b$7%,@ 

2021.      

43.  V(*&<$*). $<-8#* -0 %-#*7$%*( 7)<$&#&#6 *- 4) )D)%8*). -# %$:&*$' $%%-8#* $#. #-* :7-5&.). 0-7 1#)* -0 $.5$#%)(2 

is ` FEP 1O7)5&-8( r)$7 ` NIL).

44. Exceptional item consists of  Loss (Net) of ` NIL (Previous year Loss (Net) of ` NIL on the provision of employees 

4)#)"*( :)7*$&#&#6 *- :7)5&-8( /)$7(;

45. N$(). -# *,) &#*&<$*&-# 7)%)&5). 07-< (8::'&)7 7)6$7.&#6 *,)&7 (*$*8( 8#.)7 *,) b&%7-@ H<$'' $#. b).&8< V#*)7:7&()( 

G)5)'-:<)#* !%*@ cJJd@ *,) 7)98&7). .&(%'-(87) &( 6&5)# 4)'-+`B

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

 Year ended 
March 31, 2020

1 O7&#%&:$' !<-8#* .8) -8*(*$#.&#6  QK;TS  -   

2 Interest due on (1) above and unpaid  0.07  -   

3 Interest paid to the supplier  -    -   

Q Payments made to the supplier beyond the appointed day 
.87&#6 *,) /)$7

 -    -   

5 Interest due and payable for the period of delay  -    -   

6 E#*)7)(* $%%78). $#. 7)<$&#&#6 8#:$&.q  -    -   

7 !<-8#* -0 087*,)7 &#*)7)(* 7)<$&#&#6 .8) $#. :$/$4') &# 
(8%%)).&#6 /)$7

 -    -   

46. PURSUANT TO IND AS-116-’LEASES’, THE FOLLOWING  INFORMATION IS DISCLOSED:

 ?-''-+&#6 $7) *,) %,$#6)( &# *,) %$77/&#6 5$'8) -0 7&6,* -0 8() $(()*( 0-7 *,) /)$7 )#.). b$7%, SI@ cJcI`

(` in Lakhs)

Particulars Category of 
ROU Asset 

"Land"

Category of 
ROU Asset 

"Commercial 
Vehicles"

Total

Balance as at April 1, 2020  65.24  96.75  161.99 

U)%'$((&"). -# $.-:*&-# -0 E#. !H IId

Additions  -    -    -   

Deletions  -    -    -   

Depreciation  1.59  16.02  17.61 

Balance as at March 31, 2021  63.65  80.73  144.39 
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A,) $667)6$*) .):7)%&$*&-# )D:)#() -# UW] $(()*( &( &#%'8.). 8#.)7 .):7)%&$*&-# $#. $<-7*&=$*&-# )D:)#() &# *,) 

(*$*)<)#* -0 O7-"* $#. P-((;      

 A,) 0-''-+&#6 &( *,) 47)$MB8: -0 %877)#* $#. #-#B%877)#* ')$() '&$4&'&*&)( $( $* b$7%, SI@ cJcI`

 Included in the Financial Statements as 

(` in Lakhs)

Particulars      As at                   
March 31, 2021 

  As at
March 31, 2020 

Current lease liability  cQ;K[  cQ;cT 

Non-current lease liability  15.67  SK;T[ 

Total  40.64  63.83 

 The following is the movement in lease liabilities during the year ended March 31, 2021:                      

(` in Lakhs)

Particulars      As at                   
March 31, 2021 

  As at
March 31, 2020 

Balance at the beginning  dS;[S  Qd;TT 

?&#$#%) L-(* $%%78). .87&#6 *,) :)7&-.  Q;Tc  5.92 

Deletions  -    -   

Additions  -    S[;QJ 

Payment of lease liabilities  cR;SQ  cR;JQ 

Total  41.01  63.83 

 A,) *$4') 4)'-+ :7-5&.)( .)*$&'( 7)6$7.&#6 *,) %-#*7$%*8$' <$*87&*&)( -0 ')$() '&$4&'&*&)( $( $* b$7%, SI@ cJcI -# $# 

undiscounted basis:      

(` in Lakhs)

Particulars      As at                   
March 31, 2021 

  As at
March 31, 2020 

Less than one year  70.91  53.95 

W#) *- ?&5) r)$7(  69.31  69.31 

b-7) *,$# ?&5)  r)$7(  -    -   

Total  140.22  123.26 

 A,)  L-<:$#/ .-)( #-* 0$%) $ (&6#&"%$#* '&98&.&*/ 7&(M +&*, 7)6$7. *- &*( ')$() '&$4&'&*&)( $( *,) %877)#* $(()*( $7) 

(8\%&)#* *- <))* *,) -4'&6$*&-#( 7)'$*). *- ')$() '&$4&'&*&)( $( $#. +,)# *,)/ 0$'' U)#*$' )D:)#()( 7)%-7.). 0-7 (,-7*B 

term leases was ` 70.91 Lakhs for the year ended March 31,2021 and ` QS;SS P$M,( 0-7 *,) /)$7 )#.). b$7%, SI@cJcJ 

respectively      

47. G&(%'-(87) :87(8$#* *- E#. !H cJ f!%%-8#*&#6 0-7 X-5)7#<)#* X7$#*( $#. G&(%'-(87) -0 X-5)7#<)#* !((&(*$#%);

 A,) L-<:$#/Z( )D:-7*( 98$'&0/ 0-7 5$7&-8( )D:-7* 4)#)"*( ->)7). &# *,) 0-7< -0 .8*/ %7).&* (%7&:( 8#.)7 0-7)&6# 

*7$.) :-'&%/ 07$<). 4/ G):$7*<)#* X)#)7$' -0 ?-7)&6# A7$.) E#.&$ 1GX?A2; E#%-<) $%%-8#*). *-+$7.( (8%, )D:-7* 

&#%)#*&5)( $#. .8*/ .7$+4$%M $<-8#*( *-  s dR;[c P$M, 1:7)5&-8( /)$7`  s QS;Ic P$M,2

48. RELATED PARTY TRANSACTIONS      

 E# $%%-7.$#%) +&*, *,) 7)98&7)<)#*( -0 EFG !H cQ@ -# 7)'$*). :$7*/ .&(%'-(87)(@ #$<) -0 *,) 7)'$*). :$7*/@ 7)'$*). 

:$7*/ 7)'$*&-#(,&:@ *7$#($%*&-#( $#. -8*(*$#.&#6 4$'$#%)( &#%'8.&#6 %-<<&*<)#*( +,)7) %-#*7-' )D&*( $#. +&*, 

+,-< *7$#($%*&-#( ,$5) *$M)# :'$%) .87&#6 7):-7*). :)7&-.(@ $7)`
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 List of related parties      

1. A. Key Management Personnel

S.No. Name Designation
1 Mr. Naresh Kumar Bansal b$#$6&#6 G&7)%*-7
2 Mr. Richi Bansal Director & CEO
3 Mr. Surender Kumar  Sharma Director
Q b7; U$^))5 h8<$7 !6$7+$' L,&)0 ?&#$#%&$' W\%)7
5 Mr. Kapil Datta Company Secretary

   B. Non-executive and Independent Directors

S.No. Name Designation

1 Mr.Bharat Bhushan Sahny Independent Director

2 b7;L,$7$* H,$7<$1A&'' H):*  Q@cJcJ2 Independent Director

3 b7;m$& O7$M$(, X8:*$ 1 a;);0; H):* Q@cJcJ2 Independent Director

Q Ms.Anju Gupta Independent Director

2. Entities where key management personnel and their relatives exercise significant influence   

S.No. Entities Principal activities

1 bY( !.5$#%) _&6,*)%, !67- O7-.8%*( O5*; P*.; Chemicals Manufacturer

2 M/s Ravi Developers Pvt. Ltd. !67&%8'*87) X--.( O7-.8%)7

3 M/s Pir Panchal Construction Pvt. Ltd., Joint Venture Erection of Electric Poles

Q bY( i&7&#.)7 V#6&#))7&#6 $#. L,)<&%$' O5*; P*.; a$7),-8() U)#*&#6

5 M/s Naresh Kumar & Sons HUF HUF

3. Relatives of key management personnel where transactions have taken place

S.No. Name of Relatives Relationship

1 Mrs.Kumud Bansal Spouse of Mr. Naresh Kumar Bansal

2 Mr.Nikhil Bansal Son of Mr. Naresh Kumar Bansal

4.The following transactions were carried out with the related parties in the ordinary course of business

(` in Lakhs)

S.No. <,1$ )* %/,'#,-%&)': /$.,%&)'#P&W Year ended 
March 31, 2021

Year ended 
March 31, 2020

I Payment of Rent

Mrs. Kumud Bansal  12.00  12.00 

Mr. Richi Bansal  -    1.30 

Mr. Nikhil Naresh Bansal  -    1.30 

II Payment of Interest

bY( !.5$#%) _&6,*)%, !67- O7-.8%*( O5*; P*.;  2.90  c;[K 

III Receipt of Interest

M/s Pir Panchal Constuction Pvt. Ltd Joint Venture  dJ;I[  T[;TT 

IV L,.$# )* +'&#P$Q ())Q#

bY( i&7&#.)7 V#6&#))7&#6 $#. L,)<&%$'( O5*; P*.;  0.19  c;[I 

M/s Pir Panchal Constuction Pvt. Ltd Joint Venture  -    116.06 
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(` in Lakhs)

S.No. <,1$ )* %/,'#,-%&)': /$.,%&)'#P&W Year ended 
March 31, 2021

Year ended 
March 31, 2020

V Unsecured Loan given

M/s Pir Panchal Constuction Pvt. Ltd Joint Venture  10.00  395.00 

M/s Ravi Developers Pvt. Ltd.  1.10  -   

VI Unsecured Loans received back

M/s Pir Panchal Constuction Pvt. Ltd Joint Venture  10.00  [T;JJ 

VII Unsecured Loan taken 

Mr. Naresh Kumar Bansal  dK[;c[  cRS;RQ 

Mr. Richi Bansal  16.25  R;QQ 

Mr. Nikhil Naresh Bansal  10.67  2.95 

VIII Unsecured Loans repaid

Mr. Naresh Kumar Bansal  TI[;Q[  TJT;J[ 

bY( !.5$#%) _&6,*)%, !67- O7-.8%*( O5*; P*.;  -    9.00 

Mr. Richi Bansal  SQ;cS  Rc;QQ 

Mr. Nikhil Naresh Bansal  10.67  2.95 

IX Payment of Compensation*

Mr. Nikhil Bansal  9.29  9.60 

X Director sitting Fee's

Mr. Bharat Bhushan Sahny  J;QJ  0.30 

Ms. Anju Gupta  0.35  0.35 

Mr. Jai Prakash Gupta  0.20  0.10 

 Compensation of Key Management Personnel of the Company 

(` in Lakhs)

S.No. <,1$ )* %/,'#,-%&)': /$.,%&)'#P&W Year ended 
March 31, 2021

Year ended 
March 31, 2020

Payment of Compensation*

I Mr. Naresh Kumar Bansal  Qd;JI  Q[;JJ 

II Mr. Richi Bansal  QJ;SI  Qc;JJ 

III Mr. Surender Kumar Sharma  3.37  3.20 

IV b7; U$^))5 h8<$7 !6$7+$'  I[;cc  19.00 

V Mr. Kapil Datta  5.06  5.16 

!; H,-7*B*)7< 4)#)"*( %-<:7&()( *,) )D:)#()( 7)%-7.). 8#.)7 *,) ,)$. )<:'-/)) 4)#)"* )D:)#()( 1)6; H$'$7/ $#. 

+$6)(@ %-#*7&48*&-# *- :7-5&.)#* $#. -*,)7 08#.( $#. (*$> +)'0$7) )D:)#()(2;

N; A,) '&$4&'&*/ 0-7 67$*8&*/ $#. %-<:)#($*). $4()#%)( $7) :7-5&.). -# $%*8$7&$' 4$(&( 0-7 *,) L-<:$#/ $( $ +,-')@ 

$<-8#*( $%%78). :)7*$&#&#6 *- M)/ <$#$6)7&$' :)7(-##)' $7) #-* &#%'8.). $4-5);

L; A,) 7)<8#)7$*&-# -0 .&7)%*-7( $#. M)/ )D)%8*&5)( &( .)*)7<&#). 4/ *,) 7)<8#)7$*&-# %-<<&**)) ,$5&#6 7)6$7. *- 

the performance of individuals and market trends.
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5. Balance at the end of the year 

(` in Lakhs)

<,1$ )* %/,'#,-%&)': /$.,%&)'#P&W      Year ended                   
March 31, 2021 

  Year ended
March 31, 2020 

Receivable amount of unsecured loan

M/s Pir Panchal Construction Pvt. Ltd., Joint Venture  dIc;[R  TT[;TT 

M/s Ravi Developers Pvt. Ltd.  -    0.50 

Payable amount of unsecured Loans & Interest

bY( !.5$#%) _&6,*)%, !67- O7-.8%*( O5*; P*.;  50.17  Q[;TK 

Mr. Naresh Kumar Bansal  SSK;[I  160.00 

Mr. Richi Bansal  -    IR;K[ 

 The transactio#( +&*, *,) 7)'$*). :$7*&)( $7) <$.) -# *)7<( )98&5$')#* *- *,-() *,$* :7)5$&' &# $7<Z( ')#6*, 

*7$#($%*&-#(; A,&( $(()((<)#* &( 8#.)7*$M)# )$%, "#$#%&$' /)$7 *,7-86, )D$<&#&#6 *,) "#$#%&$' :-(&*&-# -0 *,) 

7)'$*). :$7*/ $#. *,) <$7M)* &# +,&%, *,) 7)'$*). :$7*/ -:)7$*)(; W8*(*$#.&#6 4$'$#%)( $* *,) /)$7B)#. $7) 8#()%87). 

and settlement occurs in cash.      

49. Earning Per Share (EPS)

(` in Lakhs)

S.No. Particulars Year ended 
March 31, 2021

Year ended 
March 31, 2020

a. F)* O7-"* Y P-(( $0*)7 *$D  $( :)7 O7-"* $#. P-(( 0-7 4$(&% VOH  I@cII;dQ  [I;[[ 

b. Add: Interest Expenses on potential equtiy shares (net of tax)  -    -   

c. F)* O7-"* Y P-(( $0*)7 *$D  $( :)7 O7-"* $#. P-(( 0-7 .&'8*). VOH  I@cII;dQ  [I;[[ 

d. F- -0 V98&*/ H,$7) W8*(*$#.&#6  $* *,) )#. -0 *,) /)$7  Id@RKQ@JJJ  Id@RKQ@JJJ 

e. a)&6,*). !5)7$6) F-; -0 V98&*/ H,$7)( 0-7 4$(&% VOH  Id@RKQ@JJJ  Id@RKQ@JJJ 

f. a)&6,*). !5)7$6) F-; -0 O-*)#*&$' V98&*/ H,$7)(  -    -   

6; a)&6,*). !5)7$6) F-; -0 V98&*/ H,$7)( 0-7 .&'8*). VOH  Id@RKQ@JJJ  Id@RKQ@JJJ 

h. Basic EPS per Share (in `)  7.21  J;QK 

i. Diluted EPS per Share (in `)  7.21  J;QK 

j. Face Value Per share (in `)  5.00  5.00 

 The Company does not have any potential equity shares and thus, weighted average number of equity shares for the computation 

of Basis EPS and Diluted EPS remains same.      

50. Prior period income booked amounting to ` 73.63 Lakhs has been reversed and the same has been treated retrospectively 

by restating the financial statement of FY 2019-2020 for the comparision purpose according to Ind AS 8’ Accounting Policies, 

Changes in Accounting Estimates and Errors’.      

51. The Group has practice of getting balance confirmations from its Debtor, Creditor and other parties on annual basis. However, 

the confirmations of balances as on 31.03.2021 with respect to certain parties could not be received due to current situation of 

pandemic COVID-19 thereby the Government of various states have imposed lockdown along with several restrictions, which is 

still going on, hence to that extent the balances have been taken as per book balances in the absence of balance confirmations. 
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As and when the confirmations with respect to the balances are received, the reconciliation would be made and the adjustments, 

if any, on this account would be recorded in the books of account.      

52. The Group has evaluated the impact of COVID pandemic on the operations of the Company, revenue, inventories, investments, 

property, plant & equipment, current borrowings and trade payables. The management has considered the possible effects, if 

any, on the carrying amounts of these assets and liabilties up to the date of approval of these results.  As per the management’s 

current assessment, no significant impact on carrying amounts of inventories, tangible assets, trade receivables, investments and 

other financial assets is expected, and management continue to monitor changes in future economic conditions.  The Group 

values its inventory of finished goods at lower of cost and Net realisable value. The Net realisable value of all the inventories of the 

Group is higher than their cost based on subsequent sales taken place till date and their present market prices. Hence there is no 

impairment risk in the inventory.      

53. Previous year figures have been regrouped/ rearranged, wherever considered necessary  to conform to current year’s 

classification.      

54. Notes 1 to 52 are annexed to and form an integral part of financial statements.

As per our attached report of even date

For Alok Mittal & Associates
Chartered Accountants
?&7< U)6; F-;  JJTRIRF

 For and On Behalf of the Board 

Sd/-
Alok Kumar Mittal
Partner
Membership No. 071205

Sd/-
 Naresh Kumar Bansal 

 1b$#$6&#6 G&7)%*-72 
 DIN: 00119213

Sd/-
 Richi Bansal 

 (Director) 
 DIN: 00119206 

Place : Delhi
G$*) ` m8#) I[@ cJcI

Sd/-
 Rajeev Kumar Agarwal 
 1L,&)0 ?&#$#%&$' W\%)72

Sd/-
 Kapil Datta 

 (Company Secretary) 
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