PIONEER GROUP

Annexure |
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED 31.03.2022

(Tin lakh)

‘ Sr.| Particulars o Qll‘llﬂ.l _F_p_dcd Yuu Ended ]
No. 31.03.2022 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021
e o - (Audited) | (Unaudited) | (Audited) | (Audited) |  (Audited)
I, Inculm from Operations [
|| a)Net Sales/Income from Operations | 742205 | 750493 | 7915.12 | 2907624 | 2247757
|| b)Other Operating Income - 13.20 4833 26.90 140.81 119.39
| 2. | Other Income 6946 47.23 116.85 | 172.85 187.23
| Total Income B L 7,504.71 7,600.49 8,058.87 | 29,389.90 22,784.19 |
3. | _Expenses z ; S—— - ;
: _r a) Cost of Material Consum_cd 4,916.02 - 4.167.61 ~ 4,509.09 16,872.20 |  11,128.94
_b) Purchase of Stock in Trade 11283 | 21733 1821 |  396.79 87.36
, ¢) Changes in Inventories of Finished Goods ' o
|_Work-in-Progress and in Stock in trade (723.95) (38.89) |  (73.03) | (920.24) 22607
'. d)l mpio\u Bt,nLilt E Xpense ) : 967.45 849.37_'.__ - 843.99 L 3_,5()8.[6__ e '_“)a? 38
B '__ ¢) Finance Costs B | 11Zes 1554 97.29 320.44 447 07
fy l)Lp] eciation & /\mulilsatmn L\pt.ns;. L 194, 18 20685 | 206. 4I s 8()@?.()0 : 816.30 |
Ik }Olhu I Xpense: . - i2 ?4]__I_a__ 1,713.71 1,653 ‘~)8__ 3 {_1 ,879.75 3.4400.18 |
| T(Jld| [xpenses 73,2061 | Il)l —i’? 7, 25: 94 | 27,865.19 21,103.25
4. I’mf”lf(l oss) before uuptt(mal Items and 409.07 802.93 1,680.94
Tax 18410 o | usam
| 3 L E \L(.p[IUI]d' ltems (mm {[ ms}(Nu) I s [ “_——_:__ . -
| 6. I_’r ofit/(Loss) Bt,i_'g_n_t Tax 184.10 ~ 409.07 | 802.93 1,524.71 | 1,680.94
7. | Tax Expense R bl . I _,...___._‘.__._-._ o
Current Tax - ) = B o (. - = o,
| [)u,h,m,d Tax A_s';c,ts - 58.76 107.36 |  (285.60) | 41961 [  (285.60)
8. | Net Profit/(Loss) for the Period ] 125.34 301.71 1,088.53 | 1, 105.10 | 1,966. *4
9. | Other Comprehensive Income (OCI) [
a) Items that will not be reclassified to Profit or [
Loss (Net of Tax) R 9.05 46.67 | 2837 |  36.20
b) Ttems that will be reclassified to Profit or -- -- -- -- —
|| Loss (Netof Tax) ). I . [ ——
{10, (Jihu Comprehensive Imomt, for the period I 72 o 9 05 L. 46 67 | 2837 _36.20
o dtp Fotal (omprehmswc lmm_ i 126 56 | 310 76 - l 13‘5 2{} | 1,133.47 | 2,002.74
Lo12.| Paid- up Equity Share Capital Face Value ;
‘_____ <10 Per Share o 24659.09 |  2,659.09 2.659.09 | 265909 | 2.659.09
13.| Other lqum L\Lllldlll“ Revaluation Reserves -- -- -- 991231 B.TT1Y3
__| (as per last Audited Balance Sheet) | S~ —
| 14| Barning Per Share () (Not annualized) "
i A Basic before/after Extraordinary liem 0.7 a3 4.30 4.16 7.706
| | b)Diluted before/after Extraordinary Item | 046 112 ~4.09 4.11 - 7.40
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y PIONEER GROUP
STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022

(Tin lakh)

Particulars As at As at
No. 31.03.2022 31.03.2021
P 1 e . o o __ (Audited) |  (Audited) |
A |__ASSETS ) - - - - o
I Non-Current Assets - s ) ) - o -
__ | a) Property. Plant and Equipment - L o 143857 | 787423
. b) Right to use assets o S S N 363.56 | 103.43
__¢) Capital Work-in-Progress 781.41 | e
0, | d) Intangible Assets 24.40 2307
» __¢) Financial Assets i
| 1) Investments B 929.65 ) 929.65 |
B | i) Other Financial Assets ] 368.76 195.18
L f) Deferred Tax Assets(Net) .- 271.65
. ¢) Other Non-Current Assets 320.11 72200
i Total Non-Current Assets 10,226.46 |  10,121.91
2 | Current Assets B . . e |
| a) Inventories. 439221 397813
[ _b) Financial Assets - - - L st sz
i ~ i) Investments - e . 10562 =
s _ii) Trade Receivables o e Bl 2,155.16 | [.99-4.68
B i) Cash and Bank Equivalent i | 13268 | 018.28
; iv) Loans ) it i o St s3aa7 .
i) Other Current Financial Assets _ 50685 | 623.16
| ¢) Income Tax Assets (Net) 149.22 9890
) d) Other Current Assets 933.70 485.92
Total Current Assets 5 8,769.01 7,799.07
Total Assets ] ~ 18,995.47 17,920.98
B EQUITY AND LIABILITIES — o
b EQUITY . o Bl e
_a) Equity Share Capital - 2,659.09 | 2,659.09
b) Other Equity 991231 _8,777.93
B Total Equity B 12,571.40 | 11,437.02
2 LIABILITIES B . -
Non-Current Liabilities . ) i a e ot o
a) Financial Liabilities - R - o
| ) Borrowings o ) = - 51855 | 970.48
- i) Lease Liability . - o | _310.80 3554
_b) Provisions - . i i e 498.61 460.00
| ¢) Deferred Tax Liabilities (Net) - 158,90 --
_ Total Non-Current Liabilities ) 1,486.86 1,472.62
i Current Liabilities B i B - . ]
B a) Financial Liabilities B i .
L i) Borrowings B 2,104.22 2,006.45 |
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| i) Lease Liabilites

iii) ‘Trade Payables

a) Outstanding Dues of Micro Enterprise and Small Enterprise

I

33.86

PIONEER GROUP

5031

| b) Oustanding Dues other than Micro Enterprise and Small I':J'Ilt.‘l:p!'_iﬁ‘;_-_-_J:__ - 1.647.04 L 77305
iv)_Other Financial Liabilities L 05047 |  694.96
| b) Provisions e - _ARRE | [4.42
| ¢} Other Current Liabilities - i - 171.67 132.26
| | Total Current Liabilities _ — 493721 ~  S5.011.34
il Total Equity and Liabilities B l 18,99547 |  17,920.98
STANDALONE STATEMENT OF CASH FLOW
_ B (Tin lakht)
| Particulars i ] Year ended | Year ended |
: Mareh 31,2022 March 31,2021
o o o (Audited) | (Audited)
_A. | Cash Flow From Operating Activities : L

Net Profit / (Loss) before Extraordinary Items and Tax

Adjustment for :

Depreciation and Amortisation

__Loss/(Profit) on sale/discard of Property, Plant and Lquipment (net)

__Prolit from sale of non core Assets
| Interest Income _ -

Finance Costs

3(”.43... S

B

_ Provision for Expected Credit Losses

Provision for Doubtful Debt

__Operating Profit / (Loss) before Working Capital Changes

Changes in Working Capital:

 808.09 816.30
. (15:30) 3.09)
IE 8 O,
08| __ (18.75)
1320.44  447.07
- ..
RO ... 1 Y.
2,669.75 | 2,965.70

Adjustments for:

1,680.94

| | Dccreaw’(lncreasc)-in Inventories o (414:{-)8}. (ﬁzﬁi(u;
; ' IJ(I,;L‘;'ca.s.u.:.f(_]ncreasc.}.in Trade and Other Receivables ) (742‘_.2.{} | {4‘503'I )I
i i JI.ﬁcrcas_é[_[_)_curcm'sg) in '-[‘I'ﬂd(}‘_;}ll‘ld (.’)_tl_}__g:__;'.Pay.a-blcs ) —— __-__ (I2_36?3__ -( 149.27)
5 Cash generated from Operation | 138979 1,791.76
{ Net Income Tax (paid) 1_‘55]‘1_1_11515 i (50.32) | 2101

: | Net Cash from Operating Activities - B 1,339.47 | 1,812.77
‘ B. | Cash Flow From Investing Activitics : P o I

Purchases of Property. Plant and liquipments and Intangible Assets
| __| (including capital advance) ] - ] (665.21) | (843.11)
‘ | Proceeds from Sales of Property, Plant & Equipments (net of Advance) | 2474 | 400
i Purchase of Investments . (102.78) | =
‘_____ | Inter corporate deposit given @3557 | -
b : Interest Received - 51.42 18.75
_ ll _ Net Cash from / (used) in Investing Activities (1,027.40)
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| €. | CashFlow From Financing Activities : N
Proceeds from Issue of Equity Share Capital (including Share
i _ Premium) _ ) el 396.00
L __Proceeds from Non-Current Borrowing o _ ) . Zandd __ 157.96
’ | Repayment of Non-Current Borrowing - B . (862.90) (733.94) |
— Net increase / (decrease) in Working Capital Borrowings 25333 _ (415.84)
| _Repayment ol Lease Liability o (50.79) (49.78)
Dividend Paid - (64.93) --
h Finance Costs - o - (321.79) (471.35)
|| NetCashused in Financing Activities e L9T),| (516.89) |
| ;: 5 < i 5 5 e
i ) Net increase / (decrease) in cash and Cash Equivalents ( A+B+C) _ (485.00) | 47552
’ Add: Opening Cash and Cash Equivalent 618.28 142.76
| SO e 1 3
[ Closing Cash and Cash Equivalent 132.68 61828 |
Nores:

I. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.

5. The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2.65,90.942 cquity
shares of nominal value of 210 cach. aggregating to 279.77 lakhs. subject to sharcholders' approval in the forthcoming
Annual General Meeting.

4. The business activity of the Company falls within a single primary business seament viz “Textiles” and hence there is no
other reportable segment as per Ind AS-108 “operating segments’.

5. The Company has granted 4.31.000 stock options during the year under the Pioncer Embroideries Limited Employee
Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would
vest in after one year from the date of grant subject to fulfilment of vesting conditions.

0. The figures for the previous periods have been regrouped/ rearranged wherever considered necessary o conform current
period classifications.

7. The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures

for the full financial year and the published year to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

For & on behalf of Board of Dircclors

[4
p
Place Mumbai HARSIFYARDHAN BASSI
Date 27" May, 2022 Managing Director

DIN:OO 102941
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Independent Auditor's Report on Audited Consolidated Quarterly Financial
Results and Year to date Financial Results of Pioneer Embroideries Limited,
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying consolidated annual financial results of Pioneer
Embroideries Limited (hereinafter referred to as the 'Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group”), for the quarter and year ended March 31, 2022, attached herewith, being
submitted by the Holding Company pursuant to the requirement of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements / financial information of the subsidiaries, the aforesaid
consolidated financial results:
(i) include the annual financial results of the following entities:
{a) Hakoba Lifestyle Limited
(b) Pioneer Realty Limited
(c) Crystal Lace (India) Limited
(i)  are presented in accordance with the requirements of regulation 33 of the
Listing Regulations in this regard; and
(i)  give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit and
other comprehensive income and other financial information of the Group for
the year ended 31st March, 2022.

Basis for Opinion !

We conducied our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 ("Act”). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is syffiGlenipad appropriate to provide a basis for our

opinion.
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Managemen[”s and Board of Directors’ Responsibilities for the Consolidated
Financial Results

These Consolidated financial results have been prepared on the basis of the
consolidated annual financiat staterents.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information of !he
Group in accordance with the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with regulation 33of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for prevenfmg
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable azjd
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and Fairview and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial resuits by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to i
going concem and using the going concern basis of accounting unless the respective ‘
Board of Directors either intends to fiquidate the Group or to cease operations, or has ;
no realistic alternative but to do so. The respective Board of Directors of the |
companies included in the Group are responsible for overseeing the financial ;
reporting process of the Group. :

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a malerial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consclidated financial results.

As part of an audit in accordance Will:SRs, we exercise professional judgment and
maintain professional skepticism tjirgu e audit. We also:
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atement of the consolidated

« Identify and assess the risks of material misst ;
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufﬁc:ent
and appropriate to provide a basis for our opinion. The risk of not det'ecl:ng a
material misstatement resulting from fraud is higher than for one resulting ‘from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. y

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under S_ectrcn
143(3)(i) of the Act. we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference 1o
financial statements in place and the operaling effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reaso:}ableness
of accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required o draw attention in
our auditor's report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/
financial information of the entities within the Group and its associates and jointly
controlled entities to express an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results
of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial resulis of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal contro! that we identify during our audit.

We also provide those charged with goverpance with a statement that we have
complied with relevant ethical reggirdmienfd\ regarding independence, and to

S.K. Nare A1& C 0..cHarTERED ACCOUNTANTS
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communicate with them all relationships and other matters that may reasonably
bethought to bear on our independence, and where applicable, related safeguards.

Other Matters

The consolidated Financial Results include the audited Financial Results of three
subsidiaries,, namely, Hakoba Lifestyle Limiled, Pioneer Realty Limited and Crystal
Lace (India) Limited, , whose Financial Statements and financial information reflect
Group's share of total assets of Rs. 2233.84 Lakh as at 31st March, 2022 , Group's
share of total revenue of Rs. 8.21 Lakh and Group’s share of total net profit/ (loss)
after tax of Rs. (2.98) Lakh for the year ended31st March, 2022, as considered in the
consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements and
financial information of these entities have been furnished to us and our opinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the Financial Results/financial information certified by the Board of
Directors.

The Financial Results include the results for the quarter ended 31st March, 2022
being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

For 8.K. Naredi & Co.
Chartered Accountants
(Firnys-Regisiration No.: 003333C)

UDIN:22302 632 AJSPUHZYEO
Place: Mumbai

o Rahul Naredi
N Partner

Date: 27th May, 2022 Membership Number: 302632
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Independent Auditor's Report on Audited Standalone Quarterly Financial Results zfnd
Year to date Financial Results of Pioneer Embroideries Limited, pursuanlz to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying standalone quarterly and annual financial resullts (*the
statement” of Pioneer Embroideries Limited for the quarter and year endedon 31* March,
2022, attached herewith, being submitted by the Company pursuant to the requiremept of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results: ;
i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended 31%' March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Char'z:~~Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
opinion.

Management’'s Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income and
other financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of lhe Act read with relevant rules issued thereunder and other
accounting principles generally accepted—in_India and in compliance with Regulation 33 of the

PR
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in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimales that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effeclively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error. !

In preparing the Statement, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company

or lo cease operations, or has no realistic alternative but to do so. . ,
The Board of Directors is also responsible for overseeing the Company's financial reporting

process,

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Qur objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
inctudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement. As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit, We also;

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or erfror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting @ malerial misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we

are als. ..2ponsible for expressing our cpinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obflained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report o the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the Stalement, including
the disclosures, and whether the Stalement represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement We communicate with those charged with governance
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

For 5.K. Naredi& Co.

Chartered Accountants
(Firm Registration No.003333C)
v o .o - & G j\M
gomfzz 50_26.42_ ATSPCC 2863 Rahul Naredi
lace: Mumbai Partner
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Date  : 27 May, 2022
Ref. :  BSE/NSE-16/2022-2023.
To, To,
Dept. of Corporate Services, The Listing Department,
Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (Last), Mumbai- 400051.
Company Code: 514300 Company Code: PIONEEREMB
Company ISIN: INE156C01018 Company ISIN: INE156C01018
Dear Sir,
Suby ¢ Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015 regrading Audit Report with unmodified Opinion

DECLARATION

Pursuant to provision of Regulation 33(3) (d) of SEBI (Listing Obligations Requirements)
Regulations, 2015, we hereby declare that, the Statu tory Auditors of the Company, M/s S.
K. Naredi & Co., chartered Accountants (ICAI Firm Registration No.003333C) have issued
an Audit Report with Unmodified Opinion on Standalone and Consolidated audited

financial results of the company for the quarter& year ended 31t March, 2022.

We request you to take the above information on your records.

Thinking you,

Your faithfully,
For PIONEER EMBROIDERIES LIMITED

X/

ﬁ}/e '
STHYARDHAN BASSI)

MANAGING DIRECTOR

DIN 0010294

Encl: As Above

PIONEER EMBROIDERIES LIMITED

.... a stitch ahead of time

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400062.
Tel.: 022-4223 2323 « Fax : 022-4223 2313 » E-mail : mumbai@pelhakoba.com = Website : www.pelhakoba.com
Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road,

Andheri (West), Mumbai - 400 058. CIN :- L17291MH1991PLC063752
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Embroidery beyond yourimagination



