
  

PIONEER GROUP 
Annexure I 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR 

_ - (®in lakh) 
ter Ended Year Ended 

31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021 
(Unaudit (Audited) Audited) 

  

Sr.| Particulars 

  

      
  

  

  

  

       
  

  

  

  

   
     

   
     

   

  

  

        

  

         

    

   

  

    

    

| “7,504.93 [7,915.12 [29,076.24 | 22,477.57" 
| 2 _ i 48.33. 26.90 119.39 
(2. | Other Income _ 69.46 ~ 47.23 | 116.85 5 187.23 

_Total Income . | 7,504.71 7,600.49 8,058.87 | 29,389.90 | 22,784.19 
3 

_ 4,916.02 | 4,167.61 | 4,509.09 [16,872.20 | 11,128.94 
112.83 [217.33 18.21 | 396.79 | 87.36_ 

in Inventories of Finished Goods 

and in Stock in trade (723.95) (38.89) |____(73.03) | _ (920.24) 226.02 
849.: 843.99 
75.34 [9 

  

       
  

  

[ 194, 18 | 206.95" 206.41 16 
L741. J 1,653.98 | 5400.18 | 
73.20.61 | 7,191.42 7,255.94 | 21,103.25 

a. 409.07 802.93 1,680.94 
| 184.10 | 
(3. in(Loss)(Ne) oo 

6 _ 184.10 | 1,680.94 5 sa 
  

_Current Tax 
    

  

  

  

  

            

      
    

  

      
  

            
| 

_|_ Deferred Tax Assets 58.76 107.36 
8. 125.34 301.71 
9. 

LU - 122 9.05 46.67 _ 
b) Items that will be reclassified to Profit or 6 : 

|__| Loss (Net of Tax) — a 
| 10. | Other Comprehensive Income for the period 123 36.20 

a. prehel | 126.56 | 2,002.74 
Pao 8 uity Share Capital F 
| 10 Per 2,659.09 2,659.09 2,659.09 2,659.09 

ase | ons] - | 9.91231 8,777.93 | 

| ordinary Item 0.47 1.13 4.30 4.16 7.70 

| raordinary Item 0.46 12 __4.09 4.1 7.40 
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PIONEER GROUP 
STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022 

    

(Zin lakh) 
  

Particulars As at 
31.03.2022 

___ (Audited) | 

As at 

31.03.2021 

__ (Audited) | 

  

  

  

Financial Assets 
  

  

  

  

  

  

  

    

  

  

_ i) Investments 929.65 929.65 

ii) Other Financial Assets 368.76 | «195.18 
_£) Deferred Tax Assets(Net) = 271.65 

2) Other Non-Current Assets - ~ 320.11 722.00 | 
Total Non-Current Assets 10,226.46 10,121.91 t _ 10,226.46 9 

- 4,392.21, 3,978.13 
  

        

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

506.85 
_ | ok ‘Tax Assets (Net) - oo 149.22 : 

—__|_ d) Other Current Assets - 485.92. 
____ | Total Current Assets 8,769.01 7,799.07 

Total Assets - __ 18,995.47 17,920.98 

__B_|_ EQUITY AND LIABILITIES _ 
_1 | Equity - _ _ 
—___| a) Equity Share Capital 2,659.09 2.659. 

b) Other Equity - - “9,912.31 8777.93 
Total Equity _ - : 12,571.40 11,437.02 
LIABILITIES - mel sera - 

_ — — BSS | 
310.80 

    

  

      
  

    
          _ _ 2 98.61 460.60 
_ 158.90, - 
- : 1,486.86 | 1,472.62 

a) Financial Liabilities _ _ - - _ 
_ i) Borrowings 2,104.22 2,006.45     
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33.80] S031   

301.43 
1.67.04 
656.47      

    

   

  

iv) Other Financial 1. 

  

Provisions _ a “14.42 
| : - - ; _ 132.26 
i ‘Total Current L — . 5,011.34   
      Total Equity and Liab 17,920.98       

STATEMENT OF CASH FLOW 

. . a a Rin lakh) __ 
Particulars ] Year ended Year ended 

March 31,2022 March 31,2021 

(Audi (Audited) | 

  

1,680.94, 

  

816.30 

6.09) 
    

  

    
   

  

   
(18.75) 
447.07 

  

      
         “Adjustments for: y 

Decrease/(Increase ) in Inventor ies _ 

) in Trade and Other Receivables _ | | Decrease/(Uner 

Increase/(Decrease) a nd Other Payables 
     

     

    
(149.27). 

      

  
    

  

  

  

  

     
  

| ee 1,791.76 | 

{ i eevee cee 
i _| Net Cash f _ _ 1,339.47 | «1,812.77 

| iB | Cash Flow From Investing Activ __ oe 
s of Properly, Plant and Equipments and titangible Assets 

(including capital advance) - ae (665.21); (843.11) 

Proceeds from Sales of Property, Plant & Equipments (net of Advance) ___24.74 4.00 
Purchase of Investments _ _ a - ___ (102.78) _ = 

_|__Inter corporate deposit given . _ _ _ (335.57) | . - 

Interest Received a 51.42 _18.75 

  

  

  

      _ Net Cash from / (used) in Investing Activities . (1,027.40), (820.36) 
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| C. |__Cash Flow From Financing Activities: — 
Proceeds from Issue of Equity Share Capital (including Share 

Premium) _ - _. on 396.06 

47 . 757.96 

  

  

           

    

      

_ (862.96) | (733.94) 
e) in Working Capita (415.84) 

f Lease Liability (49.78) |        
__|_ Dividend Paid 

    

   

  

  

  

  
      

  

  

to Finance Costs _ _ | (321.79) (471.35 

| . _ ee (797.67) | (516.89) | 

| . crease / (decrease) in cash and Cash Equivalents (A+B+C) ao (485.60) | - 

| _ Add: Opening Cash and Cash Equivalent : ; 618.28 | 
| Closing Cash and Cash Equivalent 132.68 1. oa: ASN q! t. . Z 

Notes: 

1 These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed     
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent 
applicable. 

2 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective 
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same. 

3. The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2,65,90,942 equity 
shares of nominal value of 210 each, aggregating to 279.77 lakhs, subject to shareholders’ approval in the forthcoming 
Annual General Meeting. 

siness activity of the Company falls within a single primary business segment viz ‘Textiles’ and hence there is no 

portable segment as per Ind AS-108 ‘operating segments’. 

5, The Company has granted 4,31,000 stock options during the year under the Pioneer Embroideries Limited Employee 
Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would 

vest in afier one year from the date of grant subject to fulfilment of vesting conditions. 

6. ‘The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current 
assifications. 

7. The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures 
for the full financial year and the published year to date figures for the nine months ended December 31, 2021 and 
December 31, 2020. 

     

    

      

  

  

   

For & on behalfof Board of Directors 

   HARSEPYVARDHAN BASSI 

Managing Director 
DIN:001029-41 

Place: Mumbai 
Date: 27" May, 2022 
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Independent Auditor's Report on Audited Consolidated Quarterly Financial 

Results and Year to date Financial Results of Pioneer Embroideries Limited, 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Pioneer Embroideries Limited 

Opinion 
We have audited the accompanying consolidated annual financial results of Pioneer 
Embroideries Limited (hereinafter referred to as the ‘Holding Company") and its 
Subsidiaries (Holding Company and its subsidiaries together referred to as “the 

Group”), for the quarter and year ended March 31, 2022, attached herewith, being 
submitted by the Holding Company pursuant to the requirement of regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of reports of other auditors on separate 
audited financial statements / financial information of the subsidiaries, the aforesaid 
consolidated financial results: 
{i) include the annual financial results of the following entities: 

(a) Hakoba Lifestyle Limited 
(b) Pioneer Realty Limited 
(c) Crystal Lace (India) Limited 

(ii) are presented in accordance with the requirements of regulation 33 of the 

Listing Regulations in this regard; and 
(iii) give a true and fair view in conformity with the applicable accounting standards, 

and other accounting principles generally accepted in India, of net profit and 

other comprehensive income and other financial information of the Group for 

the year ended 31st March, 2022. 

Basis for Opinion 4 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under 
those Standards are further described in the Auditor’s Responsibilities for the Audit of 
the Consolidated Financial Results section of our report. We are independent of the 
Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Companies Act, 2013 and 
the Rules there under, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in 
“Other Matter” paragraph below, is si enhpad appropriate to provide a basis for our 

opinion. 
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Management's and Board of Directors’ Responsibilities for the Consolidated 

Financial Results 
These Consolidated financial results have been prepared on the basis of the 
consolidated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 

Presentation of these consolidated financial results that give a true and fair view of the 

Net profit and other comprehensive income and other financial information of the 

Group in accordance with the Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with regulation 330f the 

Listing Regulations. 

The respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the 

Provisions of the Act for safeguarding of the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates thal are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and Fairview and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial results by the Directors of the Holding 

Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the 

Group to continue as a going concern, disclosing, as applicable, matters related to 

going concem and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has 

no realistic alternative but to do so. The respective Board of Directors of the 

companies included in the Group are responsible for overseeing the financial 

reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 
As part of an audit in accordance witfiSAs, we exercise professional judgment and 
maintain professional skepticism e audit. We also: 

    



S.K. Nare di& CO.cuartereD ACCOUNTANTS 

201, Corporate Centre A, Andheri Kurla Road, 

) Andheri (East), Mumbai 400059 - 

a 4 phone: +91 9934303372, E-mail: rahul.n@skn: 

ement of the consolidated 

  

aredi.co.in 

* Identify and assess the risks of material misstat 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than fer one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. . 

© Obtain an understanding of internal contro! relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under | Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the consolidated financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group to cease to continue 

as a going concern. 

* Evaluate the overall presentation, structure and content of the consolidated 

financial results, including the disclosures, and whether the consolidated financial 

results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the financial results/ 

financial information of the entities within the Group and its associates and jointly 

controlled entities to express an opinion on the consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the consolidated financial results 

of which we are the independent auditors. For the other entities included in the 

consolidated Financial Results, which have been audited by other auditors, such 

other auditors remain responsible for the direction, supervision and performance 

of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the consolidated financial results of which we are the 

independent auditors regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in 

internal contro! that we identify during our audit. 
We also provide those charged with g ince with a statement that we have 

regarding independence, and to    
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communicate with them all relationships and other matters that may reasonably 

bethought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The consolidated Financial Results include the audited Financial Results of three 
subsidiaries,, namely, Hakoba Lifestyle Limited, Pioneer Realty Limited and Crystal 
Lace (India) Limited, , whose Financial Statements and financial information reflect 

Group's share of total assets of Rs. 2233.84 Lakh as at 31st March, 2022 , Group's 
share of total revenue of Rs. 8.21 Lakh and Group's share of total net profit/ (loss) 
after tax of Rs. (2.98) Lakh for the year ended31st March, 2022, as considered in the 
consolidated Financial Results, which have been audited by their respective 
independent auditors. The independent auditors’ reports on financial statements and 
financial information of these entities have been furnished to us and our opinion on 
the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the report of such auditors and 

the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the 
other auditors and the Financial Results/financial information certified by the Board of 

Directors. 

The Financial Results include the results for the quarter ended 31st March, 2022 

being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us. 

For S.K. Naredi & Co, 
Chartered Accountants. 

(FirnyeR tration No,: 003333C)    
UDIN:22302632 A TSPUH24EO Rahul Naredi 
Place: Mumbai Partner 
Date: 27th May, 2022 Membership Number: 302632
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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and 
Year to date Financial Results of Pioneer Embroideries Limited, pursuant to Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Pioneer Embroideries Limited 

Opinion 
We have audited the accompanying standalone quarterly and annual financial results (‘the 
Statement” of Pioneer Embroideries Limited for the quarter and year endedon 31* March, 

2022, attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015,as amended ("Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us 

these standalone financial results: . 
i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the quarter and year ended 31% March, 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
section 143(10) of the Companies Act, 2013 (“the Act’). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Char‘c:>“Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These financial results have been prepared on the basis of the annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit/ioss and other comprehensive income and 
other financial information of the Company in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepte: india and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility“!      
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in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
Preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
Preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. a 

In preparing the Statement, management is responsible for assessing the Company's ability to 

Continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. . 4 
The Board of Directors is also responsible for overseeing the Company's financial reporting 
process, 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Statement. As part of an audit in accordance with SAs, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
‘or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting 4 material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are als. «.zponsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

* €valuate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

* Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

° 
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» Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the Statement represent the underlying transactions 
and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

Scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the Statement. We communicate with those charged with governance 
regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. We 
also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

For S.K. Naredi& Co. 
Chartered Accountants 

(Firm Registration No.003333C) 

(= £0) x 
fo’ ICAL 

(| Reg No 

we é 

     

   

  

      

  

Rahul Naredi 
Partner 

  

 



  

PIONEER GROUP 
Date —: 27! May, 2022 
Ref. : BSE/NSE-16/ 2022-2023. 

To, To, 
Dept. of Corporate Services, The Listing Department, 
Bombay Stock Exchange Limited, National Stock Exchange of India Limited, 
Phiroze Jeejecbhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Data! Street, Mumbai - 400 001. Bandra (East), Mumbai- 400051. 
Company Code: 514300 Company Code: PIONEEREMB 
Company ISIN: INEI56CO1018 Company ISIN: INE156C01018 

Dear Sir, 

Sib =¢ Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure 
  

Requirements) Regulation, 2015 regrading Audit Report with unmodified Opinion 

DECLARATION 

Pursuant to provision of Regulation 33(3) (d) of SEBI (Listing Obligations Requirements) 

Regulations, 2015, we hereby declare that, the Statutory Auditors of the Company, M/s 5. 

K. Naredi & Co., chartered Accountants (ICAI Firm Registration No.003333C) have issued 

an Audit Report with Unmodified Opinion on Standalone and Consolidated audited 

financial results of the company for the quarter& year ended 31s March, 2022. 

We request you to take the above information on your records. 

Thinking you, 

Your faithfully, 

For PIONEER EMBROIDERIES LIMITED. 

& V4 

(HAR ARDHAN BASSI) 
MANAGING DIRECTOR 
DIN 00102941 

Encl: As Above 

  

PIONEER EMBROIDERIES LIMITED 
.... a stitch ahead of time 

Corp. Off.: Unit No. 21 to 25, 2nd Floor Orient House, 3-A Udyog Nagar, Off S. V. Road, Goregaon (West), Mumbai - 400062. 
Tel.: 022-4223 2323 * Fax : 022-4223 2313 * E-mail : mumbai@pelhakoba.com * Website : www.pelhakoba.com 

Regd. Off.: 101-B, Abhishek Premises, Plot No. C 5-6, Dalia Industrial Estate, Off. New Link Road, 
Andheri (West), Mumbai - 400 058. CIN :- L17291MH1991PLC063752 

Embroidery beyond yourimagination


