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July 19, 2022 

The D.G.M. (Listing) The Asst. Vice President 

Corporate Relation Department Listing Department 

BSE Ltd. National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, 

Dalal Street G Block, Bandra-Kurla Complex 

Mumbai-400 001 Bandra (E), Mumbai — 400 051 

Security Code: 520043 Security Code: MUNJALSHOW 

Sub: Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Re: Submission of Newspaper Advertisement 

Dear Sirs, 

Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015, please find enclosed herewith the copy of Newspaper 

advertisement published in newspapers viz. “Mint” in English language and “Hindustan” in Hindi 

Language on July 19, 2022 regarding the Notice of 37" Annual general Meeting, e-Voting 

Information and Book Closure. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours sincerely, 
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Company Secretary & Complianc@6@+hee 

Encl: as above 

   

  

Manufacturers of World Class Struts, Shock Absorbers, Front Forks, Gas Springs-Window Balancers in Collaboration with Hitachi Astemo Ltd., Japan



³FBÊ dQ»»Fe, dWX.¶¹Fc.Ü Qbd³F¹FF·FS ¸FZÔ 
þc³FûdMXIY Sû¦F ¹FF³Fe þF³FUSûÔ ÀFZ R`Y»F³FZ 
UF»FZ Sû¦F ¶FPÞX SWXZ WX`ÔÜ ¸FÔIYe´FFG¢ÀF ·Fe 
EIY UF¹FS»F þc³FûdMXIY ¶Fe¸FFSe WX`Ü 
Qbd³F¹FF ̧ FZÔ A¶F °FIY ̧ FÔIYe´FFG¢ÀF IZY ³Fü 
WXþFS ÀFZ ª¹FFQF ̧ FF¸F»FZ ÀFF¸F³FZ AF ̈ FbIZY 
WX`ÔÜ 71 QZVFûÔ ¸FZÔ R`Y»FZ ¸FÔIYe´FFG¢ÀF ³FZ 
·FFS°F ̧ FZÔ ·Fe QÀ°FIY QZ Qe WX`Ü ·FFS°F ̧ FZÔ 
A¶F°FIY Qû ¸FF¸F»FZ ÀFF¸F³FZ AF ¨FbIZY 
WX`ÔÜ Qû³FûÔ WXe IZYS»F ̧ FZÔ d¸F»FZ WX`ÔÜ  

´FWX»Fe ¶FFS ³FWXeÔ WX` þ¶F þc³FûdMXIY 
³FZ ÀF·Fe IYû WX`S°F ¸FZÔ OXF»F dQ¹FF WX`Ü 
BÀFIZY ´FWX»FZ B¶Fû»FF, ÀFFÀFÊ, ¸FÀFÊ,  
»FFB¸F dOXþeþ, dSμMX U`»Fe RYeUS AüS 
»FFÀFF RYeUS ·Fe þF³FUSûÔ ÀFZ R`Y»FZ ±FZÜ 
dUVU ·FS ̧ FZÔ »F¦F·F¦F 150 þc³FûdMXIY 
Sû¦F WX`ÔÜ OX¶»¹FcE¨FAû ³FZ WXF»F WXe ¸FZÔ 
AF¦FFWX IYS°FZ WXbE ¶F°FF¹FF WX` dIY d´FLX»FZ 

EIY QVFIY ̧ FZÔ þc³FûdMXIY Sû¦F IZY ̧ FF¸F»FûÔ 
¸FZÔ 63 RYeÀFQe IYe UÈdð WXbBÊ WX`Ü  

OX¶»¹FcE¨FAû IZY ARiYeIYF ̧ FZÔ ÃFZÂFe¹F 
d³FQZVFIY ̧ FFd°VFdQÀFû ̧ FûE°Fe IYF IYWX³FF 
WX` dIY þc³FûdMXIY Sû¦F Qbd³F¹FF ·FS ̧ FZÔ WXS 
ÀFF»F IYSe¶F 33 »FFJ »Fû¦FûÔ IYe þF³F 
»FZ SWXZ WX`ÔÜ

A´F³FF QZVF

ARiYeIYF ̧ FZÔ ÀF¶FÀFZ ª¹FFQF 
¸FF¸F»FZ  ÀFF¸F³FZ AFE 
A´Fi`»F 2022 IZY ¶FFQ ARiYeIYF ¸FZÔ 
¸FÔIYe´FFG¢ÀF IZY ¸FF¸F»FûÔ ¸FZÔ ÀF¶FÀFZ ª¹FFQF 
UÈdð WbXBÊ WX`Ü OX¶»¹FcE¨FAû IZY A³FbÀFFS, 
1 þ³FUSe ÀFZ 8 þb»FFBÊ 2022 IZY 
¶Fe¨F ARiYeIYF ¸FZÔ ¸FÔIYe´FFG¢ÀF IZY 
2,087 ¸FF¸F»FZ ÀFF¸F³FZ AFE WX`Ô, dþ³F¸FZÔ 
ÀFZ IZYU»F 203 IYe ´Fbdá WXbBÊ WX`Ü 

¢¹FF WX` þc³FûdMXIY SXû¦F  
þc³FûdMXIY Sû¦F EmÀFZ Sû¦FF¯FbAûÔ IYe UþWX 
ÀFZ WXû°FZ WX`Ô þû þF³FUSûÔ AüS BÔÀFF³FûÔ IZY 
¶Fe¨F R`Y»F°FZ WX`ÔÜ ¸F³Fb¿¹FûÔ IYû ÀFÔIiYd¸F°F 
IYS³FZ UF»FZ Sû¦FF¯FbAûÔ ¸FZÔ IYSe¶F 61 
RYeÀFQe þc³FûdMXIY WXû°FZ WX`ÔÜ

n ¸FFÔÀFFWXFS IYe ¶FPÞX°Fe ¸FFÔ¦F 
n ¦FWX³F AüS AdÀ±FS JZ°Fe ¸FZÔ UÈdð 
n ´FiFIYÈd°FIY ÀFÔÀFF²F³FûÔ IYF d³FSÔ°FS QûWX³F 
n A°¹Fd²FIY ¹FFÂFF AüS ´FdSUWX³F 
n JFô AF´Fcd°FÊ àÈÔJ»FFAûÔ ¸FZÔ ¶FQ»FFU

ÀFÔIiY¸F¯F IYF IYFS¯F

n 5 ÀFF»F ÀFZ IY¸F CX¸Fi IZY ¶F¨¨FZ 
n 65 ÀFF»F ÀFZ Ad²FIY CX¸Fi IZY UÈðþ³F 
n IY¸FþûS ´Fid°FSÃFF ´Fi¯FF»Fe UF»FZ »Fû¦F 

¦F·FÊU°Fe ¸FdWX»FFEÔ

B³F »Fû¦FûÔ IYû SWX³FF ̈ FFdWXE

³FBÊ dQ»»Fe/d°F÷YU³FÔ°F´FbS¸F, EþZÔÀFeÜ 
IZYS»F ¸FZÔ ¨FFS dQ³F ¶FFQ ÀFû¸FUFS IYû 
QcÀFSF ¸FÔIYe´FFG¢ÀF ÀFZ ÀFÔIiYd¸F°F ¸FSeþ 
d¸F»FFÜ IY³³FcS d³FUFÀFe 31 U¿FeÊ¹F 
¸FSeþ 13 þb»FFBÊ IYû Qb¶FBÊ ÀFZ IY³FFÊMXIY 
IZY ¸FÔ¦F»FÈ÷Y WXUFBÊ AçZ ´FS CX°FSF ±FFÜ 
BÀFÀFZ ́ FWX»FZ ¶Fe°FZ ¦Fb÷YUFS IYû 35 U¿FeÊ¹F 
½¹Fd¢°F ̧ FZÔ BÀF ¶Fe¸FFSe IYe ́ Fbdá WXbBÊ ±FeÜ 
UWX ÀFÔ¹Fb¢°F AS¶F A¸FeSF°F (¹FcEBÊ) 
ÀFZ IYû»»F¸F ́ FWXbÔ¨FF ±FFÜ 

IZYS»F IYe ÀUFÀ±¹F ̧ FÔÂFe Ue³FF þFGþÊ 
³FZ SFª¹F ̧ FZÔ ̧ FÔIYe´FFG¢ÀF IYF QcÀFSF ̧ FSeþ 
d¸F»F³FZ IYe þF³FIYFSe QeÜ CX³WXûÔ³FZ 
¶F°FF¹FF dIY Qb¶FBÊ ÀFZ d´FLX»FZ WXμ°FZ IY³³FcS 
´FWXbÔ̈ FZ ÀFÔIiYd¸F°F ½¹Fd¢°F IYe WXF»F°F dÀ±FS 
WX`Ü CXÀFIYF IY³³FcS IZY ´FdS¹FFSF¸F 
¸FZdOXIY»F IYFG»FZþ ̧ FZÔ B»FFþ ̈ F»F SWXF 
WX`Ü þû »Fû¦F ¸FSeþ IZY IYSe¶Fe ÀFÔ´FIÊY 
¸FZÔ ±FZ, CX³F ÀF·Fe ´FS IYOÞXe ³FþS SJe 
þF SWXe WX`Ü Qû ̧ FF¸F»FZ ÀFF¸F³FZ AF³FZ IZY 
¶FFQ SFª¹F IZY ´FFÔ¨F dþ»FûÔ 
d°F÷YU³FÔ°F´FbS¸F, IYû»»F¸F, 
´FNXF³F¸Fd±FMÐXMXF, A»FF´´FbÓFF AüS 
IYûMÐXMXF¹F¸F IYû WXFBÊ A»FMXÊ ´FS SJF 
¦F¹FF WX`Ü d´FLX»FZ 21 dQ³FûÔ ̧ FZÔ ̧ FÔIYe´FFG¢ÀF 
ÀFZ ¦FiÀ°F QZVFûÔ IYe ¹FFÂFF IYS »FüMX³FZ 

UF»FûÔ IYû ÀFÔdQ¦²F ̧ FSeþûÔ IYe ÀFc¨Fe ̧ FZÔ 
SJF ¦F¹FF WX`Ü CX³WXûÔ³FZ IYWXF dIY EmÀFZ 
»Fû¦F °FZþ ¶FbJFS, dÀFSQQÊ, VFSeS ´FS 
QF³FZ þ`ÀFZ »FÃF¯F dQJ³FZ ´FS °FbSÔ°F 
OXFG¢MXS ÀFZ ÀF»FFWX »FZÔ AüS JbQ IYû 
21 dQ³F ´FÈ±FIYUFÀF ¸FZÔ SJZÔÜ CX²FS, 
IY³FFÊMXIY IZY QdÃF¯F IY³³FOX dþ»FZ ¸FZÔ 
ÀF°FIÊY°FF ¶FPÞXF Qe ¦FBÊ WX`Ü  

UWXeÔ, IZÔYýie¹F ÀUFÀ±¹F ̧ FÔÂFF»F¹F IZY 
EIY Ad²FIYFSe ³FZ IYWXF dIY ¶Fe¸FFSe IZY 
»FÃF¯F dQJ³FZ IZY ¶FFQ IY³³FcS d³FUFÀFe 
½¹Fd¢°F IZY ³F¸Fc³FZ SF¿MÑXe¹F dU¿FF¯Fb dUÄFF³F 
ÀFÔÀ±FF³F, ́ Fb¯FZ IYû ·FZþZ ¦FE ±FZÜ CX³WXûÔ³FZ 

¶F°FF¹FF dIY þFÔ¨F ¸FZÔ UWX UF¹FSÀF ÀFZ 
ÀFÔIiYd¸F°F ´FF¹FF ¦F¹FFÜ IYû»»F¸F dþ»FZ 
ÀFZ ¸FÔIYe´FFG¢ÀF IZY ´FWX»FZ ¸FF¸F»FZ IYF 
´F°FF ̈ F»F³FZ IZY ¶FFQ SFª¹F IZY ÀUFÀ±¹F 
Ad²FIYFdS¹FûÔ IYe ÀFWXF¹F°FF IZY d»FE 
IZÔYýi ³FZ d´FLX»FZ ÀF~FWX IZYS»F ¸FZÔ MXe¸F 
·FZþe ±FeÜ OX¶»¹FcE¨FAû IZY A³FbÀFFS, 
¸FÔIYe´FFG¢ÀF þF³FUSûÔ ÀFZ ̧ F³Fb¿¹F ̧ FZÔ R`Y»F³FZ 
UF»FF UF¹FSÀF WX`, dþÀF¸FZÔ ¨FZ¨FIY IZY 
Sûd¦F¹FûÔ IZY ÀF¸FF³F »FÃF¯F WXû°FZ WX`ÔÜ 
WXF»FFÔdIY, ¹FWX IY¸F ¦FÔ·FeS WX` »FZdIY³F 
OX¶»¹FcE¨FAû ³FZ EdVF¹FFBÊ QZVFûÔ IYû 
ÀF°FIÊY SWX³FZ IZY d»FE IYWXF WX`Ü

¸FÔIYe´FFG¢ÀF ÀFÔIiYd¸F°F QcÀFSF ̧ FSeþ d¸F»FF
IZÔYýie¹F ÀUFÀ±¹F ¸FÔÂFF»F¹F ³FZ ÀFû¸FUFS IYû QZVF ¸FZÔ ¸FÔIYe´FFG¢ÀF IZY QcÀFSF ¸FF¸F»FF 

ÀFF¸F³FZ AF³FZ IZY ¶FFQ ÀF·Fe 
WXUFBÊAçûÔ AüS ¶FÔQS¦FFWXûÔ 
´FS dUQZVF ÀFZ AF³FZ UF»FZ 
¹FFdÂF¹FûÔ IYe ÀUFÀ±¹F þFÔ¨F 
IZY d³FQZÊVF dQEÜ ÀUFÀ±¹F 
¸FÔÂFF»F¹F ³FZ EIY ¶F¹FF³F ¸FZÔ 
IYWXF dIY ·FFS°F ¸FZÔ AF³FZ 
UF»FZ ÀF·Fe AÔ°FSSF¿MÑXe¹F 

¹FFdÂF¹FûÔ IYe ÀF£°F ÀUFÀ±¹F þFÔ¨F ÀFbd³FdV¨F°F IYS³FZ IYe ÀF»FFWX Qe ¦FBÊ WX`, 
dþÀFÀFZ QZVF ¸FZÔ ¸FÔIYe´FFG¢ÀF IZY ¸FF¸F»FûÔ IZY þûdJ¸F IYû IY¸F dIY¹FF þF ÀFIZYÜ 

dUQZVF ÀFZ AF³FZ UF»FûÔ IYe þFÔ¨F IZY d³FQZÊVF

Qbd³F¹FF·FS ̧ FZÔ þF³FUSûÔ ÀFZ 
R`Y»F³FZ UF»Fe ¶Fe¸FFdS¹FFÔ ¶FPÞXeÔ

ÀFF»F ÀFZ IY¸F CX¸Fi IZY 
¶F¨¨FZ IYû SXWX³FF ̈ FFdWXE 
ª¹FFQF ÀFFU²FF³F 05

³FBÊX dQ»»Fe 
¸Fa¦F»F½FFSX   
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¶FFªFFSX
VFZ¹FS ¶FFþFS

ÀFZÔÀFZ¢ÀF
+76054521

d³FμMXe
+22916278

OFG»FS/÷XXXX´F¹FF 
IYSZaÀFe

79.98 -0.16

dSX»FF¹FaÀF ³FZ ³Fe»FF¸Fe 
IZY d»FE 14 WXªFFSX 
IYSXûOÞX þ¸FF IYSXFE
³FBÊ dQ»»Fe, EþZÔÀFeÜ QcSXÀFä FFSX IaY´F³Fe 
dSX»FF¹FaÀF dþ¹Fû B³RYûIYFG¸F ³FZ 5þe 
³Fe»FF¸Fe VFbøY WXû³FZ ÀFZ ́ FWX»FZ 14,000 
IYSXûOÞX ÷Y´F¹FZ IYe Ad¦Fi¸F SXFdVF þ¸FF 
IYSXFBÊ WX`Ü UWXeÔ ·FFSX°Fe E¹FSXMXZ»F ³FZ ·Fe 
Ad¦Fi̧ F IZY øY´F ̧ FZÔ 5,500 IYSXûOÞX ÷Y´F¹FZ 
þ¸FF IYSXFE WX`ÔÜ  
     QcSXÀFa¨FFSX dU·FF¦F IYe UZ¶FÀFFBMX IZY 
¸Fb°FFd¶FIY AOXF¯Fe OXZMXF ³FZMXU¢ÀFÊ IYe 
BÊE¸FOXe SXFdVF 100 IYSXûOÞX ÷Y´F¹FZ WX`Ü 
UûOXFRYû³F AFBdOX¹FF ³FZ Ad¦Fi¸F SXFdVF 
IZY øY´F ̧ FZÔ 2,200 IYSXûOÞX ÷Y´F¹FZ þ¸FF 
IYSXFE WX`Ü 14,000 IYSXûOÞX ÷Y´F¹FZ IYe 
Ad¦Fi¸F SXFdVF IZY ÀFF±F ³Fe»FF¸Fe IZY d»FE 
dþ¹Fû IYû ÀF¶FÀFZ Ad²FIY 1,59,830 
AaIY d¸F»FZ WX`ÔÜ ³Fe»FF¸Fe BÀF 26 IYû 
VFbøY WXû¦FeÜ

d³F½FZVFIYûÔ IYe ́ FcaªFe 
¸FZÔ ªFûSXQFSX BªFFRYF
³FBÊ dQ»»Fe, EþZÔÀFeÜ Qû IYFSû¶FFSe 
ÀFÂFûÔ ÀFZ VFZ¹FS ¶FFþFSûÔ ̧ FZÔ °FZþe IZY ¶Fe¨F 
d³FUZVFIYûÔ IYe ´FcÔþe 4.73 »FFJ 
IYSûOÞX ÷Y´F¹FZ ¶FPÞXe WX`Ü ÀFû¸FUFS IYû 
¶FeEÀFBÊ IYF 30 VFZ¹FSûÔ UF»FF ÀFZÔÀFZ¢ÀF 
760.37 AÔIY ¹FF 1.41 ́ Fid°FVF°F IYe 
¶FPÞX°F IZY ÀFF±F 54,521.15 AÔIY 
´FS ́ FWXbÔ¨F ¦F¹FFÜ  
    VFbIiYUFS IYû ÀFZÔÀFZ¢ÀF 344.63 
AÔIY ¹FF 0.65 ´Fid°FVF°F IZY »FF·F IZY 
ÀFF±F 53,760.78 AÔIY ´FS ¶FÔQ 
WXbAF ±FFÜ B³F Qû ÀFÂFûÔ ̧ FZÔ ¶FeEÀFBÊ IYe 
ÀFc¨Fe¶Fð IaY´Fd³F¹FûÔ IYF ¶FFþFS 
´FcÔþeIYS¯F 4,73,814.1 IYSûOÞX 
÷Y´F¹FZ ¶FPÞXIYS 2,55,39,794.75 
IYSûOÞX ÷Y´F¹FZ ́ FS ́ FWXbÔ¨F ¦F¹FFÜ

ÀFZ¶Fe IZY VFb»IY ́ FS  
þeEÀFMXe QZ³FF WXû¦FF
³FBÊ dQ»»Fe, EþZÔÀFeÜ VFZ¹FS ¶FFþFSûÔ 
ÀF¸FZ°F ¶FFþFS AUÀFÔS¨F³FF ÀFÔÀ±FF³FûÔ AüS 
´Fid°F·Fcd°F ¶FFþFSûÔ ¸FZÔ ÀFüQZ IYS³FZ UF»FZ 
»Fû¦FûÔ IYû ÀFZ¶Fe õFSF UÀFc»FZ þF³FZ UF»FZ 
VFb»IY ́ FS 18 ́ Fid°FVF°F IYe QS ÀFZ ̧ FF»F 
EUÔ ÀFZUF IYS (þeEÀFMXe) IYF ·Fb¦F°FF³F 
IYS³FF WXû¦FFÜ ÀFZ¶Fe ³FZ EIY ́ FdS´FÂF ̧ FZÔ IYWXF 
dIY ³FBÊ IYS QS ÀFû¸FUFS ÀFZ ́ Fi·FFUe WXû¦FeÜ 
       BÀF¸FZÔ IYWXF ¦F¹FF, ÀFc¨Fe¶Fð IaY´Fd³F¹FFÔ 
¹FF UZ BIYFB¹FFÔ þû ÀFc̈ Fe¶Fð WXû³FF ̈ FFWX°Fe 
WX`Ô, A³¹F ¸F²¹FU°FeÊ ÀF¸FZ°F ÀF·Fe ¶FFþFS 
AUÀFÔS¨F³FF ÀFÔÀ±FF³FûÔ, ́ Fid°F·Fcd°F ¶FFþFS 
¸FZÔ ÀFüQZ IYS³FZ UF»FZ »Fû¦FûÔ IYû ÀFcd¨F°F 
dIY¹FF þF°FF WX` dIY ÀFZ¶Fe IYû AQF IYe 
þF³FZ UF»Fe RYeÀF °F±FF A³¹F VFb»IY ́ FS 
18 þb»FFBÊ ÀFZ 18 ´Fid°FVF°F IYe QS ÀFZ 
þeEÀFMXe »F¦FZ¦FFÜ þeEÀFMXe ´FdS¿FQ ³FZ 
ÀFZ¶Fe IYe ÀFZUFAûÔ ́ FS d¸F»F³FZ UF»Fe LXcMX 
IYû UF´FÀF »FZ³FZ IYe dÀFRYFdSVF IYe ±FeÜ

JFô °FZ»F IZY QF¸F ̧ FZÔ AüS 
d¦FSFUMX AF³FZ IYe CX¸¸FeQ
³FBÊ dQ»»Fe, EþZÔÀFeÜ CX´F·Fû¢°FFAûÔ IYû 
ÀFÀ°FF JFô °FZ»F CX´F»F¶²F IYSF³FZ IYe 
ÀFSIYFS IYe IYûdVFVFûÔ IYF AÀFS dQJ³FF 
VFbøY WXû ¦F¹FF WX`Ü BÔOXû³FZdVF¹FF ³FZ ´FF¸F 
AFG¹F»F IZY d³F¹FFÊ°F IYû ¶FPÞXFUF QZ³FZ IZY 
d»FE 31 A¦FÀ°F °FIY ÀF·Fe ´FF¸F °FZ»F 
CX°´FFQûÔ ÀFZ IYÀMX¸F OÐX¹FcMXe J°¸F IYS Qe 
WX`Ü ·FFS°F IYSe¶F 60 RYeÀFQe ́ FFG¸F °FZ»F 
IYF AF¹FF°F BÔOXû³FZdVF¹FF ÀFZ IYS°FF WX`Ü 
·FFS°F A·Fe A´F³Fe J´F°F IYF 45% 
°FZ»F CX°´FFQ³F JbQ IYS°FF WX`Ü BÀF¸FZÔ 
39% dWXÀÀFF ÀFSÀFûÔ °FZ»F IYF WX`Ü 

WXF»FFadIY d½FVFZ¿FÄFûÔ IYF ̧ FF³F³FF W`X dIY  
ÀFSIYFS JFô °FZ»FûÔ ́ FS AF¹FF°F VFb»IY 
EIY ¶FFS §FMXF ̈ FbIYe WX`Ü BÀFZ AüS IY¸F 
dIY¹FF þFE °Fû AF¹FF°F ´FS d³F·FÊS°FF 
¶FPÞX°Fe þFE¦Fe AüS WX¸FFSZ dIYÀFF³FûÔ IZY 

d»FE AFG¹F»FÀFeOÐXÀF CX°´FFQ³F RYF¹FQZ̧ FÔQ 
³FWXeÔ SWXZ¦FFÜ CX³FIZY ̧ Fb°FFd¶FIY ¶FFSX-¶FFSX 
AF¹FF°F VFb»IY §FMXF³FF A±FÊ½¹F½FÀ±FF IZY 
d»FE J°FSX³FFIY WXû¦FFÜ

¶FFªFFSX ̧ FZÔ d³F½FZVF IYe ÀFe¸FFX 
¶FPÞXF ÀFIY°FF W`X BÊ´FeERYAû  
³FBÊ dQ»»Fe, EþZÔÀFeÜ IY¸FÊ¨FFSXe ·FdU¿¹F 
d³Fd²F ÀFa¦FNX³F (BÊ´FeERYAû) VFZ¹FSX AüSX 
CXÀFÀFZ ÀFa¶Fad²F°F d³FUZVF CX°´FFQûÔ ̧ FZÔ d³FUZVF 
IYe ¸FüþcQF ÀFe¸FF 15 ´Fid°FVF°F ÀFZ 
¶FPÞXFIYSX 20 ´Fid°FVF°F °FIY IYSX³FZ IZY 
´FiÀ°FFU IYû ¸FaþcSXe QZ ÀFIY°FF WX`Ü EIY 
ÀFcÂF IZY A³FbÀFFSX, 29 AüSX 30 þb»FFBÊ 
IYû WXû³FZ UF»Fe BÊ´FeERYAû ³¹FFdÀF¹FûÔ IYe 
¶F`NXIY ¸FZÔ BÀF ´FiÀ°FFU IYû ¸FaþcSXe dQ¹FZ 
þF³FZ IYe ÀFa·FFU³FF WX`Ü 

dRY»FWXF»F BÊ´FeERYAû d³FUZVF ¹Fû¦¹F 
þ¸FF IYF ́ FFa¨F ́ Fid°FVF°F ÀFZ 15 ́ Fid°FVF°F 
Bd¢UMXe ¹FF Bd¢UMXe ÀFa¶Fad²F°F ¹Fûþ³FFAûa 
¸FZÔ d³FUZVF IYSX ÀFIY°FF WX`Ü BÀF ÀFe¸FF IYû 
¶FPÞXFIYSX 20 ́ Fid°FVF°F IYSX³FZ IZY ́ FiÀ°FFU 
´FSX BÊ´FeERYAû IZY ´FSXF¸FVFÊ d³FIYF¹F 
dUØFe¹F »FZJF AüSX d³FUZVF ÀFd¸Fd°F 

(ERYEAFBÊÀFe) ³FZ dU¨FFSX dIY¹FF AüSX 
¸FaþcSXe Qe WX`Ü  ERYEAFBÊÀFe IYe 
dÀFRYFdSXVF IYû dU¨FFSX AüSX ¸FaþcSXe IZY 
d»F¹FZ BÊ´FeERYAû IZY d³F¯FÊ¹F »FZ³FZ UF»FZ 
VFe¿FÊ d³FIYF¹F IZÔYýie¹F ³¹FFÀFe ¶FûOXÊ 
(ÀFe¶FeMXe) IZY ÀF¸FÃF SXJF þFE¦FFÜ 

RYFG¨¹FcÊ³F ¶FiFÔOX IZY °FWX°F CX°´FFQûÔ IYe 
d¶FIiYe IYS³FZ UF»Fe JFô °FZ»F IaY´F³Fe 
AOXF³Fe dU»¸FS ³FZ °FZ»F IYe U`dVUIY 
À°FS ´FS IYe¸F°FûÔ ¸FZÔ d¦FSFUMX IZY ¶Fe¨F 
JFô °FZ»F IYe IYe¸F°FûÔ ¸FZÔ 30 ÷Y´F¹FZ 
´Fid°F »FeMXS °FIY IYe IYMXü°Fe IYS³FZ 
IYe ÀFû¸FUFS IYû §Fû¿F¯FF IYeÜ BÀFÀFZ 
´FWX»FZ ¸FQS OXZ¹FSe ³FZ ÀFû¹FF¶Fe³F AüS 
SFBÀF ¶FiF³F AF¹F»F IZY QF¸FûÔ 14 
÷Y´F¹FZ »FeMXS IYe IYMXü°Fe IYe ±FeÜ 

AOXF³Fe dU»¸FS ³FZ 30 
÷Y´F¹FZ °FIY QF¸F §FMXFE

n 15 ÀFZ ¶FPXÞFIYSX 20 % 
IYSX³FZ IYF W`X ́ FiÀ°FFU  

n 29-30 þb»FFBÊ IYû  d¸F»F 
ÀFIY°Fe W` ̧ FaþcSXe  

■ SXFªFe½F ªFF¹FÀF½FF»F  
³FBÊ dQ»»FeÜ CX´F·Fû¢°FFAûÔ IYû ÀFÀ°FF 
´FZMÑXû»F-OXeþ»F CX´F»F¶²F IYSF³FZ IZY d»FE 
ÀFSIYFS ³FZ IYUF¹FQ °FZþ IYS Qe WX`Ü 
AÔ°FSSF¿MÑXe¹F À°FS ´FS IY©FZ °FZ»F IYe 
IYe¸F°FûÔ ¸FZÔ d¦FSFUMX IYF RYF¹FQF °FZ»F 
dU´F¯F³F IaY´Fd³F¹FûÔ ³FZ QZVF ̧ FZÔ CX´F·Fû¢°FFAûÔ 
IYû ³FWXeÔ dQ¹FF WX`Ü EmÀFZ ¸FZÔ ÀFSIYFS BË²F³F 
CX°´FFQûÔ IZY Q`d³FIY ¸Fc»¹F d³F²FFÊS¯F IYe 
³Fed°F IYe ÀF¸FeÃFF IYS³FF ̈ FFWX SWXe WX`Ü 

EIY ¸FBÊ, 2017 ÀFZ ´FFÔ¨F VFWXSûÔ ¸FZÔ 
Q`d³FIY AF²FFS ´FS ´FZMÑXû»F-OXeþ»F IZY 
QF¸F IYe ÀF¸FeÃFF IYS³FZ IYe ½¹FUÀ±FF VFbøY 
WXbBÊ ±FeÜ þ¶FdIY SÀFûBÊ ¦F`ÀF AüS dU¸FF³F 
BË²F³F IZY ̧ FF¸F»FZ ̧ FZÔ BÀFZ 15 dQ³F ́ FS dIY¹FF 
þF°FF WX`Ü ¸FF¸F»FZ ÀFZ þbOÞXZ °Fe³F ÀFcÂFûÔ ³FZ 
IYWXF dIY ÀFSIYFS ¸FüþcQF UFWXX³F BË²F³F 
¸Fc»¹F d³F²FFÊS¯F ½¹FUÀ±FF IYe ÀF¸FeÃFF IYS 
ÀFIY°Fe WX` ¢¹FûÔdIY ÀFSIYFSe °FZ»F dU´F¯F³F 
IaY´Fd³F¹FûÔ ³FZ ÀFF°F A´Fi`»F ÀFZ ´FZMÑXû»F ´FÔ´F 
´FS QSûÔ ̧ FZÔ Q`d³FIY ́ FdSU°FÊ³F ¶FÔQ IYS dQ¹FF 
WX` þ¶FdIY AÔ°FSSF¿MÑXe¹F À°FS ́ FS þc³F IZY 
´FWX»FZ ́ FJUFOÞXZ IYe °Fb»F³FF ̧ FZÔ þb»FFBÊ ̧ FZÔ 
¹FF³Fe EIY ¸FFWX ¸FZÔ ´FZMÑXû»F-OXeªF»F IYe 
IYe¸F°F ̧ FZÔ 17 RYeÀFQe d¦FSFUMX AFBÊ WX`Ü  

 ÀFSIYFS ³FZ þ¶F ̧ FBÊ ̧ FZÔ ́ FZMÑXû»F-OXeþ»F 
´FS CX°´FFQ VFb»IY ¸FZÔ IYMXü°Fe IYe °Fû 
IaY´Fd³F¹FûÔ ³FZ IZYU»F CX°F³Fe WXe SFdVF IY¸F 
IYe AüS A´F³Fe AûS ÀFZ ³FWXeÔ §FMXF¹FFÜ

IY©FF °FZ»F ÀFÀ°FF WXû³FZ ́ FSX ·Fe  IaY´Fd³F¹FûÔ IYe AûS ÀFZ QF¸F ³FWXeÔ §FMXF³FZ ́ FS ÀFSIYFS ÀF£°F

´FZMÑXû»F IYF QF¸F WXSX dQ³F °F¹F IYSX³FZZ 
½FF»FF d³F¹F¸F WXû ÀFIY°FF WX` J°¸F

°F`¹FFSXe

QF¸F ̧ FZÔ °FZþ CX°FFS-¨FPÞXFU 
ÀFZ SFWX°F d¸F»FZ¦Fe
AFBÊAFBÊERYE»F IZY CX´FF²¹FÃF A³Fbþ 
¦Fb~F IYF IYWX³FF WX` dIY SûþF³FF QSûÔ 
IYe ÀF¸FeÃFF IYe ¶FþF¹F ÀFF~FdWXIY ¹FF 
´FFdÃFIY ÀF¸FeÃFF WXû°Fe WX` °Fû CXÀF¸FZÔ 
AüÀF°F QF¸F IYû AF²FFS ¶F³FF¹FF þF 
ÀFIY°FF WX`Ü BÀFÀFZ CX´F·Fû¢°FFAûÔ IYû 
´FZMÑXû»F-OXeþ»F IZY QF¸F ¸FZÔ °FZþ 
CX°FFS-¨FPÞXFU ÀFZ SFWX°F d¸F»F ÀFIY°Fe 
WX`Ü UWXeÔ IaY´Fd³F¹FFa ·Fe ¹FWX ³FWXeÔ 
IYWZÔX¦Fe dIY CX³ÁZÔ §FFMXF WXû SXWXF W`XÜ  
WXF»FFÔdIY, ÀFSIYFS IZY R`YÀF»FZ IZY ¶FFQ 
WXe ´FcSe dÀ±Fd°F À´Fá WXû¦FeÜ

°FZ»F IaY´Fd³F¹FûÔ IYF ·FFSXe 
§FFMXZ IYF QFUF 
´FZMÑXû»F-OXeþ»F IYe IYe¸F°FûÔ ¸FZÔ IY¸Fe 
³FWXeÔ IYS³FZ IZY d»FE °FZ»F IaY´Fd³F¹FFÔ 
§FFMXZ IYF °FIÊY QZ°Fe WX`ÔÜ d³Fþe ÃFZÂF IYe 
°FZ»F IaY´Fd³F¹FûÔ IYF IYWX³FF WX` dIY CX³WXZÔ 
OXeþ»F IYe d¶FIiYe ´FS ´Fid°F »FeMXS 20 
ÀFZ 25 ÷Y´F¹FZ AüS ´FZMÑXû»F ´FS 14 ÀFZ 
18 ÷Y´F¹FZ ´Fid°F »FeMXS IYF ³FbIYÀFF³F 
WXû SWXF WX`Ü B³F °FZ»F IaY´Fd³F¹FûÔ ³FZ 
´FZMÑXûd»F¹F¸F ¸FÔÂFF»F¹F IYû ´FÂF d»FJF  
WX` AüS ÀFSIYFS ÀFZ BÀF ÀF¸FÀ¹FF  
´FSX CXd¨F°F IYQ¸F CXNXF³FZ IYe ¸FFÔ¦F  
IYe WX`Ü 

ÀFSIYFS ³FZ IY¸F dIY¹FF ±FF 
CX°´FFQ VFb»IY
IZÔYýi ÀFSIYFS ³FZ ¸FBÊ IZY AÔd°F¸F ÀF~FWX 
¸FZÔ AF¸F AFQ¸Fe IYû ¶FOÞXe SFWX°F QZ°FZ 
WXbE ´FZMÑXû»F AüS OXeþ»F ´FS CX°´FFQ 
VFb»IY ¸FZÔ IiY¸FVF: AFNX ÷Y´F¹FZ AüS 
LXWX ÷Y´F¹FZ ´Fid°F »FeMXS IYe IYMXü°Fe 
IYS³FZ IYe §Fû¿F¯FF IYe ±FeÜ BÀFÀFZ 
´FZMÑXû»F-OXeþ»F IZY QF¸F IiY¸FVF: 9.5 
÷Y´F¹FZ AüS ÀFF°F ÷Y´F¹FZ ´Fid°F »FeMXS 
°FIY d¦FS ¦FE ±FZÜ QZVF ¸FZÔ ´FZMÑXû»F  
AüS OXeþ»F IYe IYe¸F°FZÔ U`MX AüS 
¸FF»F PXb»FFBÊ VFb»IY IZY AF²FFS ´FS 
SFª¹FûÔ ¸FZÔ A»F¦F-A»F¦F WX`ÔÜ 

A´Fi`»F ÀFZ °FZ»F IaY´Fd³F¹FûÔ 
³FZ A´F³Fe AûS ÀFZ ³FWXeÔ 

§FMXFE QF¸F 
07

RYeÀFQe §FMXZ WX`Ô QF¸F 
AÔ°FSSF¿MÑXe¹F ¶FFþFS ̧ FZÔ 

´FZMÑXû»F IZY EIY ̧ FFWX ̧ FZÔ 
17

RYeÀFQe ÀFÀ°FF WXbAF WX` 
OXeþ»F dUQZVFe ¶FFþFS ̧ FZÔ 

EIY ̧ FFWX ̧ FZÔ
14 

OXFG»FS ÀFZ CX°FSIYS 
103 OXFG»FS WXû ̈ FbIYF 

WX` IY©FF °FZ»F A´Fi`»F ÀFZ A¶F °FIY 
130 

IaY´Fd³F¹FûÔ ³FZ QF¸F ³FWXeÔ §FMXFE 
BÀF §FMX³FFIiY¸F IZY ¶FFSZ ¸FZÔ þF³FIYFSe SJ³FZ UF»FZ °Fe³F ÀFcÂFûÔ ³FZ dWX³QbÀ°FF³F MXFB¸ÀF ÀFZ 
IYWXF dIY ¸FüþcQF ³Fed°F IZY A³FbÀFFS °FZ»F dU´F¯F³F IaY´Fd³F¹FûÔ IYû BÀF ¸FWXe³FZ BË²F³F IYe 
IYe¸F°FûÔ ¸FZÔ IY¸Fe IYS³Fe ¨FFdWXE ±Fe »FZdIY³F CX³WXûÔ³FZ A¶F °FIY EmÀFF ³FWXeÔ dIY¹FF WX`Ü
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India remains a priority mkt 
for Pernod Ricard, says COO 
Reports said the French company has plans to hold fresh India investments over tax disputes 

Rajesh Mishra, chief operating officer, Pernod Ricard India.
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D amodar Valley Corpora-
tion (DVC) on Monday 
unveiled a growth road-

map to double its installed 
capacity of 6,900 MW at an 
investment of around ₹50,000 
crore over the next seven-eight 
years, with focus on renewa-
bles. The company has firmed 
up plans to add around 3,700 
MW of thermal capacity in 
brownfield expansions by 
2030 with a capex of nearly 
₹30,000 crore, officials said.

“In line with power minister 
R. K. Singh’s vision, we have 
embarked on a major expan-
sion of three brownfield pro-
jects, adding 3,700 MW in total 
by 2030. We also have renewa-
ble power projects in solar and 
pumped storage projects,” 
DVC chairman Ram Naresh 
Singh told reporters.

“The solar and pumped stor-
age projects would be executed 
through joint ventures, which 
would help DVC to reduce bur-
den on its balance-sheet,” he 
said. It is planning to add 660 
MWx2 at Raghunathpur, 800 
MW at Durgapur and 2x800 
MW at Koderma, as part of the 
brownfield expansion.

DVC is also looking at adding 
2,150 MW in solar and 2,100 
MW through two pumped stor-
age projects (1500 MW at Lagu 
Pahaar in Jharkhand and 600 
MW in West Bengal’s Purulia 
district), which would entail 
investment of another 
₹20,000 crore, the officials 
said.

DVC looks 
to double  
its capacity

Varuni khosla
varuni.khosla@livemint.com
new delhi

A mid media reports that 
French spirits group Per-
nod Ricard has decided to 
freeze fresh investments 
temporarily following tax 

disputes over liquor import valuation, 
Rajesh Mishra,  India’s chief operating 
officer (COO), said in an interview that 
India remains a priority market for the 
company.  

Last week, Reuters reported it had 
become tough for the company to do 
business in India due to the legal tus-
sles over the years.

The difference in opinion between 
the company and the government is 
on the methodology used to calculate 
customs duty on imported alcohol. 

 “It is primarily an issue on the valu-
ation principle and we are in a contin-
uous dialogue with the authorities to 
arrive at an acceptable solution. The 
issue isn’t new; it’s been on for 
about 25 years. The government 
has been very supportive. We are 
the highest tax payers in the 
industry. We may be part of a 
French group but we are very 
much an Indian company,” Mishra 
said. “It doesn’t mean we are scal-
ing back on business here.” 

Pernod Ricard sells Blenders  Pride, 
Royal Stag, Chivas Regal, The Glen-
livet and Absolut vodka in India. 

Mishra said the company will invest 

₹400 crore in a joint venture with a 
local firm to set up a plant in Kanpur, 
Uttar Pradesh. It will be commissioned 

in a few months, he added.  Its capital 
expenditure for the Indian market is 
₹200-300 crore on an annualized 
basis. It is also investing around ₹80 

crore to set up another plant in Odisha 
in a partnership. The plants will oper-
ate on a profit-sharing basis with the 

local owners.
Pernod Ricard India will focus on 

the premiumization of alcohol catego-
ries such as gin and craft liquor and is 

looking to bring them to the country. 
“India is a ‘structured’ premiumiza-
tion story. The kind of and the quality 
of growth we are seeing, is unlike any-
thing we have seen before and it’s hap-
pening differently for different cate-
gories,” he said.

During the pandemic, the ‘value’ 
liquor segment witnessed the lowest 
single-digit growth, but growth rates 
rose for premium categories like 
deluxe, premium and scotch. Blenders 
Pride and Seagram’s grew about 20%, 
while scotch whiskies saw 30% 
growth. Single malt saw between 50% 
and 100% growth, Mishra said.

While the company focuses on  the 
whisky segment, it launched Havana 
Club 7, a super-premium rum last 
month. It will also get into craft liquor 
and gin, as well as ready-to-drink alco-
hols. 

“The ready-to-drink segment in 
India is expected to grow over the next 
5-10 years and we will evaluate oppor-
tunities in these segments,” Mishra 

said. 
Globally, the company’s gin 

brands include Italian made Malfy 
and Germany’s Monkey 47, which 
is present in India. In the bottle-in-
origin segment, 15-20% sales are 
made up of its Absolut vodka, and 
wines account for a similar per-
centage. Whiskies from Scotland 

make up for the remaining sales. Over-
all, 90% of business comes from 
whisky sales, including the ones made 
in India.

hard bargain
Last week, Reuters 
reported it had 
become tough for 
the company to do 
business in India 

methodology 
used to calculate 
customs duty on 
imported alcohol led 
to differences

the company will 
invest ₹400 crore in 
a joint venture with a 
local firm to set up a 
plant in Kanpur

it will focus on the 
premiumization of 
alcohol categories 
such as gin and    
craft liquor 

Muscat after a burning smell 
was observed in the cabin mid-
air.     A day earlier an alive bird 
was found in the cockpit of the 
Air India Express Bahrain-Ko-
chi flight.     SpiceJet is under 
regulatory scanner right now. 

On 6 July, the 
DGCA issued a 
s h o w - c a u s e 
notice to SpiceJet 
following at least 
eight incidents of 
technical mal-
function in its air-
craft since 19 
June. The DGCA 
is currently inves-

tigating all these incidents.  
The Delhi High Court on 

Monday rejected public inter-
est litigation (PIL) seeking to 
stop the operation of SpiceJet 
airline for allegedly flying its 
aircraft in breach of profes-
sional and safety obligations.
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A viation minister Jyoti-
raditya Scindia held 
one-on-one meetings 

with chiefs of Indian carriers 
on Monday, asking them to 
ramp up safety oversight, sour-
ces said.     There have been 
multiple technical malfunction 
incidents in Indian carriers’ 
planes during the last one 
month.      Scindia told each air-
line to take all necessary steps 
that are needed to ramp up 
safety oversight, the sources 
said.    Scindia had on Sunday 
held a meeting on safety issues 
with senior officials of his min-
istry and regulator Directorate 
General of Civil Aviation 
(DGCA).

 During the Sunday meeting, 
the minister had 
taken a detailed 
report from offi-
cials about the 
incidents over the 
last one month 
and told them that 
there should be no 
compromise over 
passengers’ safety.

 On Sunday, 
IndiGo’s Sharjah-Hyderabad 
flight was diverted to Karachi 
as a precautionary measure 
after pilots observed a defect in 
one of the engines.

 On Saturday night, the Cal-
icut-Dubai flight of the Air 
India Express was diverted to 

Scindia tells Indian 
carriers to ramp 
up safety oversight

Aviation minister Jyotiraditya 
Scindia. MINT

Multiple incidents 
of technical 

malfunctions 
were reported by 
domestic airlines 

during the last 
one month


