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July 16, 2020

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy, Towers,

Dalal Street, Fort, Mumbai - 400 001
Scrip Code: 520081

ISIN: INE315F01013

Dear Sir/Madam,

Sub; Qutcome of the Board Meeting held on 16™ July, 2020 pursuant to Regulatmn 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, ing Regulations”).

Pursuant to Regulation 30 of the Listing Regulations, we wish to inform you that the Board of Directors at
its meeting held today (16™ July, 2020) has interalia Approved the Audited Financial Statements
(Standalone) for the year ended 31" March, 2020 and the Audited Financial Results (Standalone) for the
quarter and year ended 31% March, 2020, as recommended by the Audit Committee.

Further Pursuant to Regulation 33 of the Listing Regulations, we are submitting herewith:

a) Audited F inancial Results of the Company for the quarter and year ended 31% March, 2020 along
with the Auditors’ Report issued by M/s. Chaturvedi & Shah LLP, Chartered Accountants, Statutory
Auditor’s of the Company as “Annexure A”

b) The declaration that the Report of the Statutory Auditors is with unmodified opinion with respect to
Audited Financial Results (Standalone) for the year ended 31st March, 2020 as “Annexure B”.

The Board Meeting commenced at 2.30 p.m. and concluded at 3.15 pm.

Further, the extracts of the results shall be published in the newspaper in compliance with Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Kindly take the above information on your records.
Yours faithfully,

For Eastcvast Steel Limited

P.K\JC K. Menon
Campany Secretary

Corporate Ofﬁce Mlttal Tower, 'A’ Wing , 16th Floor, Nanman Point, Mumbai - 400 021.
Tel.: 022~ 40750100 s Fax : 022—22044801 R
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Chartered Accountanis

Independent Auditor’s Report on Quarterly and Year to Date Audited Financial ‘Results of EASTCOAST
STEEL LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended)

To,
The Board of Directors of
EASTCOAST STEEL LIMITED ¢

Report on the audit of the Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Financial Results of
EASTCOAST STEEL LIMITED (“the Company”) for the quarter and year ended March 31, 2020 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. is presented in accordance with requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss, other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained by us is sufficient and appropriate to provide a basis for our
opinion.

URL ; www.cas.nd.in
Branch : Bengaluru



oo SHAH s

CHATURVEDI |

Material Uncertainty related to Going Concern .

With reference to Note No. 6 of the accompanying statement, the Company as at 31 March 2020 has an
outstanding borrowings of Rs.1,452.70 lakhs and also has incurred cash losses over the years, which has
resulted in the negative net worth. These factors may indicate material uncertainty, and cast significant
doubt about the Company's ability to continue as a going concern. The Company vide postal ballot result
dated 13th July 2019 has obtained the approval of the shareholders to monetize by sale/disposal/transfer
part of the company’s property, the requisite funds could be mobilized to make good of the negative net
worth and repay its existing debt liability. Therefore, the accounts are continued to be presented on going
concern basis. f

In our opinion, above matter may have an adverse effect on the functioning of the Company.

Management’s Responsibility for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Board of Directors of
the Company are responsible for the preparation of statement that gives a true and fair view of the net loss
and other comprehensive income of the Company and other financial information in accordance with the
accounting standards specified under Section 133 of the Act, read with the relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the statements, Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the. Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users takep.ssrtha.basis of the Statement.
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Chartered Accountanis

As part of an audit in accordance with SAs, we exercise professional judgment and maintain proféssional

skepticism throughout the audit. We also: : ‘

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statement in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsina

manner that achieves fair presentation.

We communicate with those chaiged with;governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a st “’;“r};t:}}i we have complied with relevant

ethical requirements regarding independence, and tof m{fﬁ« th them all relationships and
ey R\
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other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2020 and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For Chaturvedi & Shah LLP
Chartered Accountants

(Firm Registration no. 101720W/W100355)

g @gmgm;;;rm;@?

Mgy st

Amit Chaturvedi

Partner

Membership No.:103141
UDIN: 20103141AAAA001745
Place: Mumbai

Date: July 16, 2020
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_ EASTCOASY STEEL LIMITED
REGD OFFICE: Cuddalore Road, Pilliyarkuppam Post,

Bahour Commune, Pondicherry - 607 402

CIN: L27109PY1982PLC0006199

1: 022-40750100

Fax: 022-22044801
- Email:esl@ecastcoaststeel.com

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2020
(X In Lakhs, unless otherwise stated)

Quarter Ended Year Ended
Iiz Particulars 31 Mar 20 31Dec 19 31 Mar 19 31 Mar 20 31 Mar19
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1 {Income
a2 Income from operations - - - -
h)  Other Income - 1.37 1.71 2.04 343
Total Income - 1.37 171 2.04 343
2 |Bxpenses
2 Employee benefit expense 10.62 757 7.48 33.24 33.96
b) Depreciaton and amortisation expenses 0.79 0.79 0.78 3.15 312
¢) Hinance cost 3113 3112 36.95 122.25 147.64
d) Legaland professional expénses 1.33 0.74 2.10 15.13 4.51
&) Other expenses 6.20 6.81 4.76 31.98 25.17
Total Expenses 50.07 47.03 52.07 205.75 214.40
3 |(Loss) before exceptional items (1-2) (50.07) (45.66) (50.36) (203.71) (210.97)
4 {BExceptional Items (refer note 5 below) - - - - 87.40
5 |(Loss) before tax (3-4) (50.07) (45.66) (50.36) (203.71) (298.37)
6 |Tax expense - - - - -
7 |Net (Loss) for the period (5-6) (50.07) (45.66) (50.36) (203.71) (298.37)
8 |Other comprehensive income (QCI) (Net of tax) - - - - E
» reclassified to profitor loss
Re-measurement gain/ (losses) on defined benefit 221 ) 125 291 128
plans (net of tax)
9 {Total comprehensive income / (oss) (7+8) (47.86) (45.66) #9.11) (201.50) (297.09)
10 {Paid-up equity shace Capital 539.65 539.65 539.65 539.65 539.65
(Face value 1) per share) . ‘
11 1Other liquity NA NA NA (2,165.67) {1,964.16)
12 {Faening per share (EPS) (in %) (not annualised) ‘
1). Basic EPS 0.93) 0.85) 0.93) 3.77) (5.53)
1), Dituted EPS 0.93) (0.85) 0.93) (3.77) 5.53)




EASTCOAST STEEL LIMITED
Registered Office: Cuddalore Road, Pilliyarkuppam Post,
Bahour Commune, Pondicherry - 607 402
CIN: L27109PY1982P1L.C000199

Tel: 022-40750100

Statement of Assets and Liabilities

Fax: 022-22044801
Emailiesl@eastcoaststeel.com

(% In Lakhs, usless otherwise stated)

Particulars As at As at
31 March 20 31 Mar 19
Audited Audited
Assets N
Non = Current Assets )
Property, Plant and Hquipment 108.12 11114
Financial Assets '
Investments - 0.57
Other financial asscts 4.92 4.92
Sub Total - Non - Current Assets 113.04 116.63
Current Assets .
Financial Assets :
Investments ’ 0.10 0.09
"I'rade reccivables - 0.22
Cash and Cash Equivalents 242 215
Other Financial Assets 0.54 0.31
Current Tax Assets (nef) 11.76 11.76
Other Current Asscts 012 0.17
Sub Total - Current Assets 14.94 14.70
Total Assets 127.98 131.33
Equity and Liabilitics
Equity
Ecuity Share Capital 539.65 539.65
Other Equity (2,165.67) ’ (1.964.16)
Sub Total - Equity (1,626.02) (1,424.51)
Non-Current Liabilities
Financial Liabilitics .
Borrowings 1,159.04 936.50
Other Financial Liabiitics 211.13 111.68
Provisions 5.71 5.53
Sub Total - Non-Current Liabilities 1,375.88 1,053.71
Current Liabilities
Financial Liabilitics
Borrowings . 293.66 440.81
T'rade Payables - due to micro and small eaterprises - - -
"T'rade Payables - due to others ’ 0.50 0.41
- Other Financial Liabilities 63.57 41.05
Provistons 16.65 1642
-Qther Cureent Liabilities 3.74 344
Sub Total - Current Liabilities 378.12 502.13
Total Equity and Liabilitics 127.98 131.33




Notes:
1 the Audited Financial Results of Fastcoast Steel Limited (the Company’) for the quartes and year ended 31 Magch 2020 have
been reviewed by the Audit Committee and thereafter approved aad taken on record by the Board of Directors in their
meeting held on 16 July 2020.

2 The Company had only onc business segment while in operation. However, since 24 April 1995, after suspension of
production and closure of plant, no manufacturing activity has been carried out.
3 No provision has been made for taxation owing to the losses, both carried forward and currently incurred.

4 "This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS), as
amended, prescribed under Section 133 of the Companies Act, 2013.

ut

"The Company had discharged the interest on delay payment of clectricity arrears aggregating to ¥87.40lakhs during the
previous year ended 31 Macch 2019, which was recorded as ‘Bxceptional Items',

6 ‘The Company as at 31 March 2020 has an outstanding bosrowings of T1,452.70 Iakhs and also has incurred cash losses over
the years, which bas resulted in the negatve net worth, These factors may indicate material uncertainty, and cast significant
doubt about the Company's ability to continue as a going concern. The Company vide postal ballot result dated 13 July 2019
has obtained ‘the approval of the shatccholders to monctize by sale/disposal/transfer pact of the company’s propesty, the
requisite funds could be mobiized to make good of the negative net worth and repay its existing debt liability. Therefore, the

" accounts are continued to be presented on going concern basis.

7 Higuses for the quarters ended 31 March 2020"and 31 March 2019 as cepoited in these financial results, are the balancing
figures between audited figures in respect of thé full financial years and the published year to date figures up o the end of the
third quarter of the respective fnaricial years. .

8 The figures of the corresponding previous period have been restated/ regrouped wherever considered necessary, to make
them comparable. :

For Eastcoast Steel Limited

/pf)],? 7@:; e

Prithviraj S. Parikh
Dircctor
(DIN: 00106727)

Place: Mumbai
Date: 16 July 2020




"EASTCOAST STEEL LIMITED

Bahour Commune, Pondicherry - 607 402
N CIN: L27109PY1982PL.C000199
Tel: 022-40750100

Registered Office: Cuddalore Road, Pilliyarlauppam Post,

Fax: 022-22044801

Emailesl@ecastcoaststeel.com

Statemqnt of Cash Flow for the Year Ended 31 March 2020

(X In Lakhs, unless otherwise stated)

Year ended Year ended
31 March 20 31 March 19
Audited Audited
A |Cash Flows From Operating Activitics - ,
(Loss) Before Tax (203.71) (298.37)
Adjustiments For:
Depreciation and Amortization Cost 3.15 342
Iinance Cost 122,25 114.31
Sundry Balances written back ©.12) (1.40)
Interest Income (1.32) (0.67)
Gratuity and Compensated Absences ¢ 2.62 2.96
Operating Loss before Working Capital Changes (77.13) (180.05)
[{increase)/Decrease in Short Term Financial and other Current Assets 0.18) 1.60
(Increase) /Decrease in Trade Receivables 0.22 0.22)
Increase/(Decrense) in Trade Payables 0.20 0.17)
Increase/(Deerease) in Other Financial Liabilitics 121.97 103.20
Increase/ (Decrease) m Provisions - 0.91)
Increase/(Deerease) in Other Current Liabilitcs 0.30 (5.01)
Cash Generated from / (Used in) Operating Activities 45.38 (81.56)
Direct taxes paid (net of refunds) - 0.07)
Net Cash Gencerated from / (Used in) Operanons (A) 45.38 (81.63)
B |[Cash Flows From Investing Activities
Purchiase of Propesty, Plant and Equipment ©.13) -
Proceeds from Sale/Redemption of Investments 0.56 -
Interest Received 1.32 0.67
Net Cash Generated from Investing Activities (B) 1.75 0.67
C |Cash Flows From Financing Activities
Proceeds from short teem borrowings (net) (147.15) 153.96
Proceeds from long teem borrowings 222.54 155.00
Repayment of long term borrowings - (115.58)
Interest and processing fees paid (122.25) (114.31)
Net Cash Generated from / (Used in) Financing Activities (C) (46.86) 79.07
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 0.27 (1.89)
Cash and Cash Equivalent as at beginning of the year 2.15 4.04
2.42 215

Cash and Cash Equivilentas at end of the year
Note;

2) Figures in brackets indicate cash outflow and without brackets indicate cash inflow.

1) The above cash flow statement has been prepared under thc, "Indircet Method” as per Indian Accounting Standard (Ind-AS) 7.
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ANNEXURE B

Ref: ESL/2020-21/AH- 052
July 16, 2020

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy, Towers,

Dalal Street, Fort, Mumbai - 400 001
Scrip Code: 520081

ISIN: INE315F01013

Dear Sirt/Madam,

Sub: Declaration with respect to unmodified opinion in the Report of the Statutory Auditers
on Audited Financial Results (Standalone) for the vear ended 31° March, 2020,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Auditors’ Report on Standalone Audited Financial
Results for the year ended 31% March, 2020 issued by M/s. Chaturvedi & Shah LLP, Chartered
Accountants (Firm Registration Number 101720W/W100355), Statutory Auditors of the Company is
with unmodified opinion. B

Kindly take the same on records.
Yours faithfully,

For Eastcoast Steel Limited

Company Secretary

Corporate Office : Mittal Tower, 'A’ Wing , 16th Floor, Nariman-Point, Mumbai - 400 021.
Tel.: 022-40750100 + Fax : 022-22044801



