
SRI ADHIKARI BROTHERS
TELEVISION NETWORK LTD

February 11, 2019
susnoup

To,

The Manager
- CRD,

BSE Limited

Phiroze Ieejeebhoy Towers,

2nd Floor, Dalal Street, Fort,

Mumbai - 400 001

Dear Sir(s),

Scrip Code: 530943

Sub: Outcome of Board Meeting held today i.e. Monday, February 11, 2019

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (”Listing Regulations"), we wish to inform you that the

Board of Directors of the Company at their Meeting held today i.e. Monday, February 11,

2019 inter alia considered and approved the Standalone Un—Audited Financial Results of the

Company for the quarter and nine months ended on December 31, 2018.

In terms of the provisions of Regulation 33 of the Listing Regulations, we hereby enclose the

copy of the following:

a. Standalone Un—audited Financial Results for the quarter and nine months ended on

December 31, 2018.

b. Limited Review Report on the Un-audited Financial Results for the quarter and nine

months ended December 31, 2018, received from the Statutory Auditors of the

Company.

The meeting of the Board of Directors commenced at 2.30 pm. and concluded at 5.15 pm.

Kindly take the same on your record.

Thanking You.

Yours faithfully,
For Sri Adhikari Brotheryglb p

'

ion Network Limited

gift-CTN

3"
Markand Adhikari It.
Chairman and Managingpirgg

'0

DIN: 00032016 /

Encl.: A/a
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SRI ADHIKARI BROTHERS TELEVISION NETWORK LIMITED

sAucnour

Tel. : 022-26395400/022-40230000, Fax : 022-26395459 Email : investorservicegfidhikaribrothers.com Website: www.adhikaribrothers.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31S'I‘ DECEMBER, 2018.

(Rs.In Lakhs except earning per share)

CIN: L32200MH1994PLC083853

Regd. Office : 6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road,Andheri (West),Mumbai 400 053.

Standalone

For Quarter Ended For Nine Month Ended
For Year

Ended

Sr. No. Particulars 3 l-Dec- 1 8 30-Sep- 18 31-Dec- 17 3 1-Dec-18 3 1-Dec- 17 3 1-Mar- 18

(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 Income

(a) Revenue from operations 193.72 411.59 1,103.06 1,502.15 4,968.87 5,748.63

(b) Other Income 18.15 51.86 0.45 85.00 1.35 26.85

Total Income (a+b) 2 1 1 .87 463.45 1, 103.5 1 1 ,587. 15 4,970.22 5,775.48

2 Expenditure

3. Cost of Material Consumed 93.00 385.74 1,040.43 889.12 5,027.68 5,740.77

b. Changes
m ‘nventones of ““13th cm“ and

108.57 784.17 (11.44) 1,300.10 (393.17) (297.38)
Work—m—progress

0. Employee Benefit Expense 1.66 8.59 45.01 21.60 190.04 2 13.24

(1. Finance Cost 102.08 371.02 571.53 903.22 1,72 1.60 1,596.63

6. Depreciation 8:. Amortization Expense 605.45 605.82 587.07 1,810.72 1,760.25 2,333.29

f. Other Expenses

(i) Operating Expenses
-

— — — -

(ii) Other Expenses 26.87 34.19 245.18 106.07 460.85 589.2 1

Total Expenditure (a+b+C+d+e+f) 937.63 2,189.54 2,477.78 5,030.83 8,767.26 10,175.77

3 (1:21?”
(“55’ heme ““9”“! Items 8. T“

(725.76) (1,726.08) (1,374.27) (3,443.68) (3,797.03) (4,400.29)

4 Exceptional Items -
—

- -
— —

5 Profit/(Loss) before Tax (3-4) (725.76) (1,726.08) (1,374.27) (3,443.68) (3,797.03) (4,400.29)
6 Tax Expenses - -

(201.39) -

(551.72) 0.25

i) Income Tax pertaining to earlier years
— - - —

— 0.25

ii) MAT Credit Entitlement —
—

— —
— -

iii) Deferred Tax -
—

(20 1.39)
—

(551.72) -

7 Profit/(Loss) after tax (5—6) (725.76) (1,726.08) (1,172.88) (3,443.68) (3,245.31) (4,400.54)
8 Other Comprehensive Income

Other Comprehensive Incomes that will not be

reclassified to profit 85 loss

A

(129) _

(1'79) — 1 1'63

Other Comprehensive Income Items that will be

reclassified to Profit or loss

_ - _ — _ _

9 Total Comprehensive Income (725.76) (1,727.37) (1,172.88) (3,445.47) (3,245.31) (4,388.91)

10 113312;“)
Equity Share capltal (Face value RS'

3,494.45 3,494.45 3,494.45 3,494.45 3,494.45 3,494.45

11 Other Equity -
—

— -
— 2,285.82

12 Earning Per Share (EPS) ,

Basic (2.08) (4.94) (3.36) (9.85) (9.29)

(12.591Diluted (2.08) (4.94) (3.36) (9.85) (9.29) (12.59:



CIN: L32200MH1994PLC083853

Regd. Office : 6th Floor, Adhikari Chambers, Oberoi Complex, New Link Road,Andheri (West),Mumbai 400 053.

Tel. : 022-26395400/022-40230000, Fax : 022-26395459 Email : investorservicegzgdhikaribrothers.com Website: www.adhikaribrothers.com

Notes :

1 The above Standalone Un-audited Financial Results for the quarter and nine months ended 31st December, 2018 have been reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held on Monday, 11th February, 2019. The Limited Review on these results has been

carried out by the statutory auditors of the Company.

2 The above standalone un-audited financial results and the limited review report are available on the website of the Company www.adhikaribrothers.com

and on website of BSE Limited i.e. www.bseindia.com and National Stock Exchange of India Limited i.e. www.nseindia.com, where shares of the Company
are listed.

3 The Financial results are prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standards (IND AS) 34

Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

4 The Company is operating in a single segment viz. content production and distribution. Hence the results are reported on a single segment basis,

5 The Auditor has made certain observations in their limited review report, in the matter we state that during the last financial year, the Company's loan

facilities from banks has turned Non«performing. Management of the Company has submitted its resolution plan, which is under consideration with the

banks. The Management of the Company is focusing on growth in cash flow and is quite confident to reach some workable solution to resolve the financial

position of the company. Since some of the banks has not charged the interest from the date the account has been classified as non performing ,no

provision has been made in books of accounts in the financial result for the quarter and Nine month ended 31st December,2018.

6 The figures have been re-grouped / re«arranged / reclassified / reworked wherever necessary to conform to the current year accounting treatment.

By Order of the Board of Directors

For Sri Adhikari Brothers Television Network

Ltd.

Markand Adhikari

Place : Mumbai Chairman 6; Managing Director

Date : 11th February, 2019 DIN: 00032016



P. PARIKH 8 ASSOCIATES

CHARTERED ACCOUNTANTS

H. ism, swan, or; NARSI NATHA STREET, MUMBAIAHD boa TEL 2344 3549, 2343 7553 inxasttsdss.

web urana pparihh cam

independent Audilnn' Review lteport

Tu the Bnard oi Directors of

Sri Adhikati brothers Television Network Limited

1, We have reviewed the accompanying Statement or Unaudited Standalone Financial Results oi

Sri Adhikari brothers Television Network Limited t~the Company") tor the quarter and tune

mondrs ended December 31, 2018 ("the Statement") being submitted by the Company pursuant to

the requitemenk ot Regulation 33 ot the 5m lusting Obligafiuns and Disclosure Requirements)

Regulations, 2015, read with Circular No ctR/cm/FAC/oz/zalo dated July 5, 1016.

2. The preparation ot the Statement in acwidance with the recognition and measurement principles

laid down in lndian Acmunfing Standard 34, interim Financial Reporting (Ind AS 34) prescribed

under Section 133 oi the Companics Ad, 2013 read With Rule 3 ot Companies (Indian Accounting

Standards) Rules, 2015 and SEE] Circular No ClR/CFD/FAC/EZ/Zmb dated July 5, late is the

responsibility oi the Company's management and has been approved by the Board oi Directors oi

the Company, Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our revrew in accordance with the Standard on Review Engagements (SEE) 2m

’szizw ot interim Financial lnlormation rerlorrned by thc lndcpcnrlent Audimi oi the Entity',

issued by the institute oi Chartered Accuunlams oi lndia. This standard requires that We plan and

perform the review to obtain moderate or urance as to whether the statement is tree at material

misstatement, A review is limited primarily to inquiries ot' Company personnel and analytical

procedures applied to tinancial data and thus provide less assurance than an audit. We have not

pertormed an audit and accordingly, we do not express an audit opinion.

We draw attention to lhtfallawlng points:-

i) Thuugh the present oalue aflmdestment o/ tht Company o/ [(5 a,tta,ui,oool- in Equity Shares nfthe

Company's Associate i.c SAB Modia Networks Prioatc Limited, is lower than their cost o/ acquisition,

management is afthe opinion that kerpl'rtg in 11in their long term business synzrgy and potential, no

pmvisiuyifor diminution in oalus o/inacstmrnt is made as on Desembcrai, 2015

ii) Due to dr/aults in repayment afloans tairon frlzm tianh/s, the account o/thc company has lrcrn classifud as

nonrpafarmi'rig asset by banks and orcrpt two banks, other banks have not Charged the interest / rwsrsrai

thz unpaid intercst clitzvgmifmm tht date the account has titon classified as Hamper/arming, No proaisiun

has been music in tho Dink: o/aciounts maintained by the Company /or interest / pcnal interrst, ifany, on

these term loans amounting to about [(5 25731555,, (exact atnaunt cannot be ascc-rtaincai), hence to that

artnit, financc cost, total loss and current fillmlanl liabilities is cstirnatrd to be understated by about its,

Z,57,91,355/- (and amount cannot be ascertainedt/or the quarter aiding Docember 31, 2015,

Iii} The aggregate carrying value of business and commercial rights in the books o/ tho Company as on

December 31, 2015 is Rs 135,11,l)9,752/- Th: reocnue genenmml fmm rrionetiaation o/thcse assets is

significantly lower than th: meets: rooonuc during the quarter and ninc months eridad

Decanter 31, 2015 and due to which tho Company has illturml substantial lossas during the auartcr anal

BRANCH OFFICES

mum - Mumbai, Pune, Vadodara, Hyderabad Kochi, New Delhi.

OVERSEAS - Dubai, Homzkmtx, London, New York, Melbourne.



P. PARIKH Ex ASSOCIATES

CHARTERED ACCOUNTANTS

".0. 5m, SLIMTA, arr NARSI NATHA STREET, MUMBAMUU nos TEL 2m 3549, 2343 7553 FAX 23415455

web' www ppntikh Cum

in;

v)

nmt mlmlhs emigd Dtcember 31, 2018, Hence, {have is 117K indication 11/ impairmm! in thy whit 0/ that

businzss and mmmen‘ial nghts However, in the nbalmw a] mum amount of daninatian in tire oalnr a/

these business and mmmcrdlzl nights, we an' anahlt to quantify the amount of impairment of those

business and mmmarl‘al rights and its mnszquertflll! diets on lhz financial slalzrllcrlLs as ml

Dccrmbtrfl, 2018,

We draw atlaniian to Not: Na. 5 farming purl (l/resulls mglmilng preparaliml a/resalts on going rmu‘zrrl

busts notwithstanding tire/act that loans have hean necallt-d haclr by soonrad lcnflm, Curnmt liabilities are

substantially high" than the currnll assets and substantial losses I'muvrai by the Company dnning the

quarter and nine months ending Dezmlber 31, zlus. 7hr: appnoprrrrtaners a/assunrptian a/galllg cmlczm

it- mainly dtpmlienl an approval a/rompany's rcsolttlton plan until the secured lenders, company's ability

to genenatc gmwm in (ashflows in futons to most its obllgatl'an. Our opinion is not modlfled rn nespest of

this malt”.

Danny the anarton cudni Deoenriaen 31, 2015, the Company nu.- hem smed a legal noflccfwm ana afils

secured lenders vmpusing to initiate procetdmgs nndan lnsolwnry and Bankruptcy Code, 2015 by filing

noasssany applinatian before the iansdratianal National Company Lara mlntnal wcm as per the

applreable law and rules

Based on our revtew conducted as stated ahuvc and except lor the etteet oi the matters stated

hereinahnve, nothing has come to our attention that causes us to believe lhal the accompanying

Statement, prepared in accunianct: wi|h me recognition and measurement principles laid down

in the applicable indlan Accounting Standards (bid as» specified under section 133 at

Companies Act, 2013 read with rules issued thereunder and recognised acmunling practices and

policies has not disclosed the inlurrnation required to be disclosed in terms ol Regulation 33 ot

the 55m (Listing obligation and Disclosure Requirements) Regulation zuls read wrth Clrculnr

No. CLR/CFD/FAC/éZ/Zolé dated luiy 5, 2016, including the manner in which it is to be

disclosed or that it contains any material misstatement

The comparative financial intermation ot the Company tor the quarter and nine months ended

December 31, 2017 included in this Statement has been reviewed by the predecessor audnor's.

The report at the predecessor auditors on comparative financial intormation tor the quarter and

nine months ended Daember 31, 2017 expressed an unqualified opinion. Our opinion

modified in respect all mauen

no|

For r. Paxildt k Associates

chartered Acwununts

Firm Registration No. “175de

‘

not Rt/
Sandeep a

, Fania

Membelship Na. “39713

Mttrnhai

February IL 2019
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