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The BSE Limited
Corporate Relationship Department
lst Floor,  P.J.  Towers,
Datal Street,  Fort,
Mumbai-400 001

COMPANY CODE  NO:  4166  (Scrip  Code  :  513511 )

Dear Sir,

Sub :    Unaudited Financial Results for the Quarter and Half year period ended 30th September,
2021.

Ref :     Regulation 33(3) of SEBl (Listing Obligations a Disclosure Requirements) Regulations,
2015 .

Wi.th   reference  to  above,   we  are  submitting  herewith  the   Unaudited   Fi.nancial   Results  of  the
Company  for  the  quarter  and  half-year  period  ended  30th  September,   2021   along  with  Limited
Review Report of Statutory Auditors of the Company.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully,
For PANCHMAHAL STEEL LIMITED

GM (Legal) a Company Secretary @
E-mail :  chares@Danchmahalsteel.co.in

Encl  :  as above

Corporate  Office  :

Landmark,  7th  Floor,

Race  Course  Clrcle,

Vac!odara  -390  007

Guiarat,   India.

Phone  :  I  91265  2317777
Fax        :+912652317705

Reg.  Office  &  Worl<s  :                          CIN.   L27104GJ1972PLC002153

GIDc  Industrial  Estate,                    Phone  :  +912676  230777

I(alol-389330                                    Fax        :  +912676230889

Dist  :   Panchmahals,

Gujarat,  India. www.panchmahalsteel.co.in
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UNAUDITED FINANCIAL RESLJLTS FOR TH E QLJARTER AND HALF YEAR   ENDED an.og.2o2i
Q®. 'n tokh®

Sr.No.
particulars Quarter erided Six Months ei`ded Year ended

30.09.2021 30.06.2021 .09.202 30.09.2021 30.09.2020 31. 03. 2021

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from  Operations 16,149.08 9,095.74 9,185.23 25,244.82 13,652.43 33,898.11

2345678910 Other Income 136.19 47.93 56.27 184.12 82.19 434.07
Total Revenue (1+2) 16.285.27 9.143.67 9.241.50 25.428.94 13.734.63 34`332.18

Expenses:
11,875.81 5,532.31 5,470.17 17,408.12 7,978.98 23,642.29a.   Cost of Materials  Consumed

b.   Change in Inventories of Finished Goods (1,255.08) 364.24 1,232.31 (890.84) 1,742.50 (719.92)

c.   Employee Benems Expense 654. 1 0 430.07 398.97 1,084.17 741 . 1 3 1,606.33

d.   Finance costs 173. 52 184. 77 305.49 358.29 596.66 1,017.73

e.   Depreciation & Amortisation  Expense 1 89. 1 7 186.54 186.40 375.71 373.12 745.27

f.    Power&  Fuel 1,463.56 969. 55 1,048.02 2,433.11 1,656.59 4,112.12

a.   Other Exoenses 1,269.37 841.39 637.58 2,1 10. 76 1.195.15 2.947.36

Total  EXDeh8es 14.370.44 8.508.87 9.278.95 22.879.31 14.284.14 33. 351 .18

Profit / (Loss) before Tax (3 . 41 1.914.83 634.80 '37.44) 2, 549. 63 (549.51' 981.00

Tax  Expense :

a.   Provision for Current Tax

b.   Taxes for earlier Years`
c.   Deferred Tax

Profit / (Loss) lor the period (5 . 6) 1.914.83 634.80 '37.441 2`549.63 (549.51' 981.00

Other Comprehensive Income

3.023.02 3.023.02 4.054.05 6.046.04 8.148.14 1 1 . 6511.65a.    Items that will not  be reclassified to proft or loss

b.    Income Tax effect on above
c.    Items  that will   be  reclassified to  profit or loss

d.    Income Tax effect on above

Other Comprehensive Income for the year,  net of taxes

Total  Compreliensive Income for the period (7 + 8) 1,917.85 637.82 (33.40) 2,555.66 (541.38) 992,65

Paid-up Equity Share Capital ( Face value per share  Rs.10/-) 1,907.8310.04 1,908.313.33 1,908.31(0.20) 1,907.8313.36 1,908.31(2.88) 1,908.31

11 Other Equity  (excluding   Revaluation Reserve) 8,257.885,14

12 Earnl.na  per Share  (Of Rs.10/-each) -  not  annuall.sed
a.     Basicb.Diluted

1 0. 04 3.33 '0.20\ 13.36 '2.88' 5.14

y I ,-  -`J                                                                                                              Ashok Malhotra

Place   :    Vadodara                                                                                                                                                                         Chairman & Manag illg  Director
Date      :   30,io-202i                                                                                                                                                                                                                 DiN  . cO12019
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STATEMENT 0F  ASSETS  AND  LIABILITIES AS AT  COTH  SEPTEMBER.  2021 Ant ab` ln use)

Partjculers
A,ct30.09.2a2iUnoudlted Aeat31.03.2021Audltod

I11 ASSETS(1)Nan-Current Aeset8

7,279.960,02 7,4e5.43(  a )   Property,  Plant and  Equipmont8

( b ) Capital wck-in-progress 1.990.02

(  c  )  Financial A39eta

i)  Inyo9tment

iD Other Finaciel A8ods 138.66454.66 29.4144e.30

(  d )  Doferred Tax   As8e(3  oNet)

( e ) Olhei Noncunent   A88ct8
Total  N on-Curronl Acecta 7.873.30 7,965.15

(2)  Current A8eets
18,Oae.824,ca.92 1.,8rs.273.319.7S( a )   lnventorieg

( b )   Financial A98ets

(I) T rado Rocorvables

¢i) Cagh  and Cagh  Equivalents 222.72 82.54

¢ii) Bank  Balance Other than  ¢i) above 700.cO 676.,9

(iv) Qtherg 13.43 '7.28

( d ) Othe. Curmt A89ct8 1,1„.7, 765.75

(  d ) A$8et8  hctd fai Sale 13.95 36.04

Total Cui.rent Arfu 24,588.37 19,771`13

TOTAL   ASSETS  : 32,„1.67 zi,Tas`2B

1,907.83 1.908.31

EQUITY a  LIABILITIES

(1)  Equity

(  a )   Equfty  ShaTo Caprt@I

( b )   other Equrty 10.814.03 8,257.88

Total Equity 12,721.86 10.166.19

(2)  Non-Current Llchilities

756.'5 855.00(  a  )   FLnancial  Lfahilitie8  - Borrowings

( b )   Provisms 71.65 71.65

Total  Nan-CurTenl LieblJ lt]ee 8Z7.cO 926.65

(3)  Current Llab]litle3

4.2us.23363.5Z 4.608.42124.86
(  a  )   Fmancid  Lfabllrt]es

(I)     Borrowings

(ii)   Trade PayalDts

a) Total  Out9tandmg  duce  Of  Micro EnteTpnees  and  Small  Entorpri3eg

b) Total Outstanding Dues  other than  Miero and Smal entorpmses 13,208.40 1',290.04

(Ill)  Other  Finanofal  Llabllities 267.46 106.61

(  b  )   Other Ciirrent  Liabilities 631.90 454.82

( c  )  Provi8ion8 174.42 58.69

Total  Current llabllltica 18,892.02 16,643,44

TOTAL   EQUITY ^ND Ll^BILITIBS 92,„1.67 21.736.28in
i    The re8ult8  ha\/e been duly  roviewed by Statutory Auditors,  recommended try the Audit Committce and approved by the Board

Of  DLreetor8  Of the Company  al  ife  meeting  hold on  30th October.  2021

2   The Company  is engaged in the bu8`ness Of m8nutactunng Of Stainkas Sted Long Preduct8. which,  in the context Of lnd AS -

108 on S8gm8rt Reporting,  con8tfu(ce a Single repchable 8ogrnenl

3   The figures  Of pre`ri'oug yoal/pehod have been reea9t and regrouped wherever necessary

inca   veded-a                          ul

r ol th. Boardq8hokHalhour.aglnoDlroctor

Dcto      :   3O-io-2021                                                                                                                                                                                                           DiN  -Ooi2Oiee
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CASH  FLcw  STATEWENT  FOR TliE HALF  yEAR  ENDED ON  sO"  SEFTENBER,  Zen

Six Month. ended

p.iiod Elided
so.09.2021

Perlod  Ended
30.09.2020

A.  C..h Flow from Op.iatliio Activiti®.

Profit /qo.g) tor the period  :

Adjustmerfe  for .

Ftene83urement Of  Ddined ben6m pwhg

Daprecfrofon and anor(2ctieo  Expenses

Finenco Cost

loss/(Proft) on sekaldisposd of Proptry/.Pant end  Equftyment

I nteri)st I ncomo

Reversal fo. provision Of  Dototful debt

Pn}visk)ri Of Doubtflll debt

Not  unTealised forolgii erchenge (peinvbes

Operding  ProGt befor. Working Caplfal Cli.nge. :

Adju.hente for qncr.ae.) / deerus. in Operating A.cob  :
Im/enters
Trade Receivebles

Loarig end Advances

Other Cuent Asscts
Other Nan Cutout A§sets

Adjusthent. for lncr.ase / (dec]eaee) in Operatno Llab!Iitle.   :

Tndo  ftyd]ts
other Fmencial LichBides

Other Current Liablrities

Provisbns

Cach gen.ided from Op.ration

"rect Taxes (Payment) / Ref und

N®l Ccoh from Op.ritlno Activltl..

a.   Cash  Flow from  lnvcctino  Acthrille.

Piirehese of Paptry, Pwh end Equ®mat
Sde / drspceal Of   Property, Plant end Eqngment

Bmk  D¢pesit

Interest Reeeived

Net Cash  (u.ed  in) / from Investing  Acliviti.a

C.  Cash Flow from Fln.nclno Actlvi6e.

Net increase / (decrease) in C`meilt Bcmvhgs
Finance Ccet

Nat Cash (u.ed ln) / from Flnandng Activltiee

Net increase /  (deerease)  in  Cagh & Cash Equivaiems

Cash  and  Cash  equlvalento of th. beglnnlnq  of the ye&r  :

Cash on  Hand

Babnce With  Beaks  ui Cunert md Deposit Accounts

Ca.h and  Cach equiralants  at the cloal»o Of th. perlod  :
Cash on Hut
Balenee vith  Banks  in  Cimeut and Depceit accounts

...C

( AtB¢ )

(1,787  49)

078.38)

(272  76)

pe51)

3, 243 53

494

2349

8.98

(4€'.04)

05§.55)

(146  30)

(379.85)

(1,756.39)

(1,070 60)

ae diselond abov.

uth
1. The Statement of casunov is prepared in dccordenee wlh the format prescrbed es per lnd AS -7

2.  In  PdA Of the C8§h  Fknr Statement,  rguTes  in  brackct§  indieato dediictrms  made from  the Nat Profk Ter derT\iing the  nd cfBh flov from  operating
ectivifes.  In PatB end PatJ3. fgures in brackets indisfle cash outflov8

Plac.  :    Vtdodira
Oat.     :  30-10-2cal

'\`:1       .                     i...

A8hok lAalhotra

clialrman a llinaglno  I)iTector

DIH  . 001colo8



CNK
& ASSOCIATES  LLP
CHARTERED ACCOUNTANTS

Independent Auditor's  Review Report on  Unaudil:ed  Quarterly  Financial  Results and Year to

date  Results of the Company Pursuant to the  Regulation  33  of the  SEBl  (Listing  Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

T0 THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL LIMITED

1.   We   have   reviewed   the   accompanying   statement   of   unaudited   financial    results   of

Panchmahal  Steel  Limited(`'the  Company''),  for the  quarter  ended  30th  September,  2021

and  the  year to  date  results  for the  period  from  lst April,  2021  to  30th  September,  2021

(''The  Statement'')  attached  herewith,  being  submitted  by the  Company  pursuant to the
requirement of Regulation 33 of the SEBl  (Listing Obligations and Disclosure Requirement)

Regulations,  2015,  as amended (the  "Listing  Regulations").

2.   This  statement,  which  is  the  responsibility  of the  Company's  Management and  approved

by  the  Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and

measurement  principles  laid  down   in   Indian  Accounting  Standard  34   ''lnterim   Financial

Reporting"  ("lnd AS 34''), prescribed under Section  133 of the Companies Act,  2013,  and

other accounting  principles generally accepted  in  India and  in  compliance with  Regulation

33   of  the  Securities  and   Exchange   Board  of  India   (Listing  Obligations  and   Disclosure

Requirements)  Regulations,  2015.  Our  responsibility  is to  issue  a  report on  the  statement
\based on our review.

3.   We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review

Engagements   (SRE)   2410   "Review  of  Interim   Financial   Information   Performed   by   the

Independent Auditor of the  Entity",  issued  by  the  Institute  of Chartered  Accountants  of

India.  This  standard  requires  that  we  plan  and  perform  the  review  to  obtain  moderate

assurance  as  to  whether  the  financial  statements  are  free  of  material  misstatement.  A

review  of  interim  financial  information  consists  of  making  inquiries,  primarily  of  persons

respc>nsible for financial  and  accounting  matters,  and  applying  analytical  and other review

procedures. A  review is substantially less  in  scope than an  audit conducted  in  accordance
with  Standards on Auditing and consequently does not enable us to obtain assurance that

we  would  become  aware  of  all  significant  matters  that  might  be  identified  in  an  audit.

Accordingly, we do not express an audit opinion.

dr``

VADODARA  .  The  Nirat,  3rd  Floor,18,  Windward  Business  Park,  Behind  Emerald  One  Complex,  ln  The  Lane  of Dr,  Prashant  Buch,  Jetalpur  Fioad,  Vadodara  -390 007

•   Tel   +91  265  234  3483,  +91  265  235  4359  .  Email    vadodara@cnkindia  com

MUMBAl  -HO  :  3rd  Floor,  Mistry  Bhavan,  Dinshaw Vachha  Road,  Churchgate,  Mumbai  400 020,  lndia.  .   Tel'  +91  22  6623  0600

Website: www.crikl ndia.com
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4.    Based  on  our review conducted as above,  nothing  has come  to our attention  that causes

us to  believe that the  accompanying  statement of unaudited  financial  results  prepared  in

accordance with  recognition and measurement principles laid down  in the aforesaid  Indian

Accounting  Standards ("lnd AS") specified  under Section  133 of the Companies Act,  2013

as  amended,  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles

generally accepted  in  India,  has not disclosed the  information  required to  be disclosed  in

terms  of the  Listing  Regulations,  including  the  manner  in  which,  it  is  to  be  disclosed,  or

that it contains any material misstatement.

For CNK & Associates,  LLP

Chartered Accountants

Firm  Registration  No: -101961WAV-100036cZ- i Jz-
Alok Shah

Partner

Membership No: - 042005

Date: 30th October, 2021

Place: Vadodara

UDIN:2`04L2Oci5AflAAQwmi2


