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Aarti Drugs Limited
Manufacturerc of : Bulk Drugs & Chemicals

Press release for June'19

In June quarter, company recorded the consolidated quarterly revenue of
Rs"405.43 Crores with year-on-year growth of 8.32o/o. Domestic sales of the
API segment grew by approximately IO%. Around 89oh of the overall API

segment growth was driven by volume increase and rest due to rate
variance. Formulation segment revenues grew by approximately 25o/o on
year-on-year basis.

Consolidated EBITDA for the quarter ended June'l9 is Rs. 54.77 Crores, up
by 2.33oh and consolidated plofit after tax for the quarter ended June'19 is
Rs.22.45 Crores, down by 3.95o/o due to higher effective tax rate as

compared to Jun'18 quarter. Company was able to improve its gross
margins as compared to previous quarter due to better operational efficiency
and expects to improve further. API segment EBITDA margin improved by
approximately I.73o/o as compared to previous Mar'19 quarter and company
expects it to improve further. Due to improved working capital management,
Company was able to further reduce its Debt/Equity ratio to 0.90 as of
Jun'19 on consolidated basis.

Recently expanded Anti-Diabetic facility should drive topline growth in
second half of financial year 2OI9-2O. Further CAPEX is in progress to
expand few capacities in anti-inflammatory therapeutic category. Also,
Company expects more export markets to open up for formulation division
leading to better margins in that segment.
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