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Scrip Code

Dear Sirs,

: KOIIINOOR
: 512559

Sub: Outcome of Board Meetins held on 28th Seotember. 2020

This is to inform you that the Board of Directors of the Company at its Meeting held today, i.e.

on 28n September, 2020 which oommenced at 12.00 Noon and concluded at 5.q S p.ft'f.

has, inter-alia, taken the following decisions: -

l. The Board approved the Un-Audited Standalone and Consolidated Financial Results of
the Company for the first quarter ended on 30s June, 2020. Copy of the said results

along with Limited Review Report thereon by the Statutory Auditors of the Company

is submitted herewith in compliance of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5.

2. The Board gave its approval for reappointment of Mr. Satnam Arora as Director of the

Company liable to retire by rotation, subject to approval of shareholders in Annual

General Meeting.

3. The Board has given its approval to identifo and invite potential investor/investors for

investment in Food Faotory or sale of its food factory situated at 4243 Milestone,

G.T.Kamal Road, Village Sultanpur, Bahalgarh, Sonepat (Haryana)-l3l02l subjeot to

approval of D€bt Recovery Tribunal, Banks and shareholders in Annual General

Meeting.

4. The Board has given its approval to identiry and invite potential investor/investors for

investment in its subsidiary Indo European Foods Limited or for sale of the

shareholding of Kohinoor Foods Limited in Indo European Foods Limited subject to

approval of shareholders in Annual General Meeting.



7.

Please acknowledge receiPt.

Thanking you,

Yours faithfully,
For Kohinoor Foods Limited

The 31d Annual General Meeting of the Company is scheduled to be held on 11:00

A.M. on Friday, the 136 November, 2020.

Pursuant to Section 9l of the Companies Act, 2013 and as per SEBI (LODR),

Regulations, 2015, the Register ofMembers and Share Transfer Books ofthe Company

will remain closed from Friday, the 66 Novemberr 2020 to Thursday, the 12rb

November,2020 (both days inclusive) in connection with the 316 Annual General

Meeting scheduled to be held on Friday, l3s November, 2020.

As per the SEBI Circular SEBVHO/CFD/CMD/CIR./PD0I8I77 dated May 03' 2018' the

company has received notioes for Movement to "2" Category ('BZ Series") from NSE

and Shifting of Scrips to'VZPIZY' Group from BSE for non-complianoe with the

corporate governance requirement from the stock exchanges (NSE) & @SE)' The

Company has already submitted request for waiver and to hold all aotion w'r't', the

above notioe for said non'compliance with the NSE and BSE'

AspertheSEBICircu|arsEBI.lto/cFD/cMD/cIR/PD0I8I77datdMay03'2018'
the company has received notioes for non'compliance of Listing Regulation 33 from

the stock exchanges (NSE) on August 18, 2020. The Company has already paid the said

fine with the stook exchange. Further, NSE vide its mail dated 25.09,2020 has further

claimed the balance due amount under SOP amounting to 59,000! which the company is in

process ofdepositing the same in due course.

&?e- kd
Arorq---

Director
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2)

r)

NOTE:

Place : Faridabad
Date : 28th Saptember, 2020

The Un-audited Standalone Flnancial Results have b€en reviewed by Audit committee and approved by the Board of

Diredors in their meeting held on 28th September, 2020.

The standalone financial results have been prepared In accordance with the Indian Accounting Standards ('lnd AS')

notified under the Companles (lndian Accountlng Standards) Rules, 2015 a5 amended from tlme to time, specified in

Section 133 ofCompanies Act,2013.

The company ls primarlly enSaged In the business of manufacturin& tradinS & marketinS of food products which is a

single segment, as per Indlan Accountlng Standard (lND AS) 108

The un-audited standalone Financlal Results are 8i\€n as per the requirement of Regulation 33 of the sEBl (LoDR),

Regulations 2015 and rubmitted to Stock Exchanges'

The ganks have classified the company's accounts as Non Performing asget and rrved recall Notice under section

13(2) of The Securitization and Reconstruction of tinancial Assets and Enfotcement of security lnterest Act, 2002.

The Company has given reply ofsaid notices withln the stipulated tlme'

The company has not provided interest on bank loans to the extent of Rs. 2455 lacs tor 1st Quarter of the current

vear and R3. 16204 Lacs from the date on which the bank loans were classified as non-performing assets'

Thecreditorsofthecompanyhavefi|edpetitionunders€ctionTands€ctiongofhso|venc.yandBankruptcycode,
2015, b€fore the Honbl'e court of NCLT, Chandigarh Bench, which are not yet admitted'

The Balances of some Debtors and creditors are subject to confirmation'

As per the assessment of Management the company continues to be going concern' Thls assessment is based on

Re;olution plan and an offer of One Tlme Settlement submltted to the Banks by company and the interest shown by

prospective investors In the company.

The Company has issued 58,14000 Convertible Warrants Into Equity Shares to Promoters on Preferential basis on

O4th Octobe; 2018, out of the above the promoters opted to exercise the option of 18,30,000 Convertible Warrants

into Equity Shares. For the remaining 39,&4,000 Convertible Warrants into Equlty Shares' the company has neither

receivedany.equestforconversionofsharewarrantsintoEquitYshares,norhasreceivedanyba|ancesumspayab|e
on such conversion option being exerclsed by any of the Share warrant holder' Therefore as per sEBl (lcDR)

Regulations, 2009, the consideration therefore paid by such warrant Holders at the time of issuance of share

warrants amounting to Rs. 756.96 Lacs stand forfeited'

ThecompanyhasreceivedEx-partehterimorderdated2soG2o2ofromDebtRecoveryTr|buna|.|||,De|hiinthe
matter of tctcl Bank vs. Kohinoor Foods Llmited restraininS the company from transferrin&/ alienatlng or otherwise

dealing with, or dlsposing off or encumbering or creating any third party interest with respect of the hypothecated

assets/immovable properties of company un-til funher orders the company i5 in process of filing sultable reply of

the aforesaid notice and taking necessary action'

The outbreak of covid 19 has severallY impacted business Slobally including India' The company had some short term

impact on operatlon and recoverability oi amount due from Debtors due to covid 19 and the locldown imposed by

the government. However, lt will not have slgnillcant long term impact on the operation of the company The

manigement h"s maae assessment of impairment of assets due to covld 19 pandemic situation. As per assessment

of the management, the recoverable amount of assets is higher than its carrying value and hence no impairment of

assets need to be recorded in the financial statements'

The figures of last quarter are the balanclng llSures between audited figures In resp€ct of the full flnancial year and

the pubtished year to date figures up to the third quarter of the current financial year'

The figures of previous quaner/year have been regrouped / rearranSed whenever consldered necessary'

3)

4)

6)

7)

8)

e)

l0)

ll)

t2)

t3)

l4)

By order of lhe Board

Jt. M ging Director
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l) The Un-audited Standalone Financial Results have been reviewed by Audit committee and approved by the Eoard of

Diredors in their meeting held on 28th September, 2020.

The standalone financial results have been prepared In accordance with the Indian Accounting Standards ('lnd AS')

notified underthe Companies (lndian Accounting Standards) Rules, 2015 as amended from time to tlme, specified in

Sedion 133 of Companies Ad,2013.

The company is primarily engaged in the business of manufacturlng, tradlng & marketing of food products which is 3

single segmen! as per Indlan Accounting Standard (lND AS) 108.

The Un-audited Standalone Financial Results are given as per the requirement of Regulation 33 ofthe SEB| (LODR),

Regulations 2015 and submitted to Stock Exchanges.

The Bank have classified the company's accounts as Non Performing asset and served recall Notice under sedion

13(2) of The securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.

The Company has given reply of said notlces within the stlpulated time'

Thecompanyhasnotprovidedinterestonbank|oanstotheextentofRs.2455|acsforlstQuarterofthecurrent
vear and Rs. 15204 Lacs from the date on which the bank loans were classifled as non-performing assets.

The creditors ofthe company have filed petltion under sectlon 7 and s€ction 9 of Insolvenct and Bankruptcy code,

2015, before the Honbt'e court of NCLT, Chandigarh Bench, which are not yet admitted'

The Balances of some D€btors and creditors are subied to confirmation

As per the assessment of Management the company continues to be Soing concern' This assessment is based on

Resolution plan and an offer of One Tlme Settlement submitted to the Bank by companyand the interest shown bV

prospedive investors in the company.

The Company has issued 58,14000 Convertible warrants into Equity Shares to Promote6 on Preferential basis on

04thoctober2ols,outoftheabovethePromotersoptedtoexercisetheoptionoflS,30,0o0convertib|ewarrants
intoEquitYshares.Forthefemaining3g,S4,oooconvert|b|ewarrantsintoEquityshares,thecompanyhasneither
received any request for conversion ol Share warrants into Equity Shares' nor has received any balance sums

payable on such converslon option belng€xercised by any ofthe Share warrant holder' Therefore as per SEBI(ICDR)

Regulations, 2009, the consideration tierefore pald by such warrant Holders at the time of issuance of share

warrants amountlngto Rs' 755.96 Lacs stand forfeited'

The company has received Ex'parte Interim order dated 25-06 -2o2O trcm Debt Recovery Tribunallll' Delhi in the

matter of lclcl Bank vs. (ohinoor Foods Llmited restrainingthe company from transferrlng/ allenatingor otherwise

;ealing with, or disposing off or encumbering ot creatlng any thlrd party interest wlth respect of th€ hypothecated

assets/immovable properties of company unlil further orders' the company is in process of filing suitable reply of

the aforesaid notice and taking necessary adlon'

The outbreak of Covld 19 has severally impacted business globally IncludinS India. The company had some short

term lmpact on operation ano recoverabiilty of amount due from Debtors due to covid 19 and the lockdown

impos€d by the government. However, it will not have significant long tetm impact on the operation of the

i"l,oat. ift" t-"g"ment has made assessment of impairment of ass€ts due to covid 19 pandemlc sltuation' As

oerassessmentofthemanaSem€nt,therecoverab|eamountofassetsishigherthanitscarry|ngva|ueandhenceno
imoairment of assets need to be recorded in the financial statements'

The figures of last quarter are the balancing

the published yeat to date figures up to the
figures between audited fi8ures in respect of the full financlal year and

third quarter of the current financialyear'

l4) The fiSures of previous quaner/year have been regrouped / rearranged whenever considered necessary'

By order of ths Board

For Kohinoor Foods Limited

Arora
Director

3)

4)

6)

7)

8)

e)

l0)

ll)

t2)

t3)

Date : 28th Septembet,2020
No. 00010667



CHARTERED ACCOUNTANTS

Independent Audito/s Review Report on ouarterlv Standalone Unaudlted Financial Results of
Kohinoor Foods Limited Pursuant to the Requlation 33 of the SEBI {Listing Obllqations and

Disclosure Requlrementsl Rerulations' 2015

To the Board of Director of
Kohinoor Foods Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results

(,the statement') of Kohinoor Foods Limited ('the company') for the quarter ended 30th

June 2020, being submitted by the Company pursuant to the requirements of Regulation 33

of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 (as

amended}.TheStatement,whichistheresponsibi|ityoftheCompany'sManaSementand
has been approved by the Company's Board of Directors

2. we conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410, "Review of interim Financial Information Performed by the

ind-ep--endent Auditor of the Entity", issued by the Institute of chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance about whether the financial statement is free of material misstatement' A review

is|imitedprimari|ytoenquiriesofCompanypersonne|andana|yticalproceduresappliedto
financial data and thus provide less assurance than an audit. we have not performed an

audit and accordingly, we do not express an audit opinion'

3. Basls of Qualified Conclusion

(i) |n reference to Note No.9 in the statement disc|oses the management,s assessment

of the company's ability to continue as going concern' The management's

assessment of going concern is based on Resolution plan submitted to the Banks by

companyandtheinterestshownbyprospectiveinvestorsinthecompany'However'
in view of default in re-payment of borrowings, default in payment of undisputed

statutorydues,onetimesett|ementproposaIdec|inedbybanker,significantdec|ine
ofrevenue,continuouslosses,negativecashflowsandnegativenetworthanddue
to financial constraints, material uncertainty exists about the company's ability to

continueasgoingconcernandthedecisionofthemanagementofthecompanyto
prepare the accounts of the company on going concern basis' There may arise a

need to adjust the realizable value of assets and liabilities in the event of failure of

assumPtion as to Soing concern'

Results, Loss of the(ii) As stated in Note No. 5 of Standalone Unaudited Financial

company is understated by { 2455'29 lakhs (approx') due to

HO : 602, Nilgiri Apaltmenis 9, Barakhamba Road, NEw Delhi'l10 001

Tel.: 011-23352689, 2tr!25360, 23352673 Telela)(: 23322623 Website:

es" (tirm regd' No' 271 daned^24'07 20131

lcAt FRN No. : ol0379 N) convenei and registered i LLP on 02.12.2013 vide LLPIN No. MB-8994 with Limited Liability



(iii)

(iv)

(v)

(vi)

(vii)

interest on bank loans for the period trom OL/O4/2O2O to 3O/O6/2O20 and {
16203.75 lakhs (approx.) from the date on which the account of the company was

classified as NPA to the period covered under review. Further no provision has been

made towards penal interest, any other penalty etc. as may be charged by lenders.

In the absence of complete statement of account from the bank, the above amount

has been arrived as per calculation made by the company. With the limited

information the aggregate amount unprovided in books of account of the company

is not ascertainable with accuracv.

In reference to note no. 8, provisions for doubtful debts and bad debts were made

by management in earlier years for various reason, mainly on the basis of arbitration

award, dispute with debtors due to quality issue of rice and covid-1g situation. In

light of these circumstances, dispute with debtors, and write -off significant debtors

as bad debts, we are unable to comment on realizability of amount due from

debtors and its possible effect on Standalone financial result ofthe company'

The management of company has provided some confirmation of accounts from

creditors. In the absence of third-party confirmation, we are unable to comment on

actual liability to creditors (inctuding squared up accounts) and its possible effect on

standalone unaudited financial results of the company.

The investment of the company in of M/s. Indo European Food Limited a UK based

subsidiary company is amounting of { 4959.42 Lacs. ln reference to note no 2.2 of

standalone financial statements for the financial year 2019-20 of M/s. Indo

European Food Limited a uK based subsidiary company read with auditor opinion on

materiality uncertainty related to going concern, which indicate that there are

material uncertainties identified that may cast significant doubt on the companrs

ability to continue as a going concern and hence we are unable to comment on its

impact on carrying amount of investment.

An amount of t 1340.12 lakh has been outstandinS from its U.K. based subsidiary

company,lndo-EuropeanFoodLimitedsincelong'ltincludesastandbyletterof
credit amounting to t 749.86 Lakh (GBP 7 ,98,837 /-l invoked by OBC bank on the

account of default made by Indo-European Food Limited' Due to material

uncertainties identified that may cast significant doubt on the company's ability to

continue as a going concern, we are unable to comment on realizability of such

amount.

we were not provided with the balance confirmation and reconciliation, if any, of

some bank accounts (including dormant/inoperative a/c) appearing in books of

accounts of the company' In the absence of having aforementioned confirmation

and reconciliation, the impact thereof is unascertainable, and therefore' is

commented upon in this report.



(viii) Corporate guarantee was invoked by PNB bank Hongkong against loan was Siven to

one of its subsidiary company Kohinoor food usA Inc. The company made provision

against the above corporate guarantee for an amount of < 3605.41 Lakhs (usD

47,83,8L61. However, in the absence of audited financial statement of Kohinoor food

USA lnc. and confirmation from PNB Bank Hongkong, we are unable to comment on

extent of provision required and its consequential impact on financial statement.

Qualified Conclusion

Based on our review conducted as above, except in "Basis of Qualified concluslon"

paragraph mentioned in para 3, nothing has come to our attention that causes us to believe

thatthecompanystatementofstanda|oneunauditedfinancialresu|tpreparedin
accordance with applicable accountinS standard and other recognized accounting practices

and policies has not disclose the information required to be disclose in term of regulation

33 of the sEBl (Listing obligation and disclosure requirements) Regulations, 2015, including

the manner in which it is to be disclose, or that it contain any material misstatement.

EMPHASIS OF MATTER

i. The company has not made Provision for the demand raised by various authorities as

themattersarependingbeforevariousappe||ateforum.Weareunab|etocomment
uponpossibleimpactofnon-provisioninthestanda|onefinancia|statementforthe
year ended 3lthMarch 2020.

ii. In reference to Note No 10 in the statement, the company has allotted 18'30'000

equity shares on conversion of warrant into equity shares issued on preferential basis

toitspromoters.Thecompanyhasfiledapplicationforlistingofl8'30'00Oequity
sharestoboththestockexchange(NsE&BsE}.Asperinformationprovidedby
management, such application is closed by BSE due to non-submission of documents

by the company and due to which theses shares are not yet dematerialised' The

consequentialeffecttheabove,onthestandalonefinancialstatementisnot
ascertainable.

5.

We draw attention to Note No. 7 of the statement of the company' that the lead

consortium bank "Oriental Bank of Commerce" have filed an application against

.ornprny under section 7 ofthe Insolvency and Bankruptcy code' 2016 before National

.ornp.ny Law Tribunal (NCLT) Chandigarh bench and the matter is adjourned to next

date22ndoctober2o2o.Further,certainoperationalcreditorsM/S.NortonRose
Fu|bright,M/S.UmaPolymers,Internationa|CargoTerminal&|nfrastructure(P)Ltd,
Intern-ational cargo Terminal & Rail Infrastructure (P) Ltd and JPS Plastic (P) Ltd' have

also filed an application against company under section 9 of the Insolvency and

t"nk*p*V coie, 2016 before National company Law Tribunal (NCLT) Chandigarh

bench. The NCLT has fix the next date of hearing on 2* Nou"tb"tJ94.-29'
i"o*ru.i zozo, zan october 2o2o, 26th october 2020 and 09th

respectively.



iv. In reference to note no. 12 ofthe statement which explain management's assessment

of impairment of assets due to COVID 19 pandemic situation. As per assessment of the

management, the recoverable amount of assets ls higher than it carrying value and

hence no impairment of assets need to be recorded in the financial statements.

our conclusion is not modified in respect of thls matter.

Place:
Date:

Delhl
28.09.2020

For.Ralender Kumar Slngal and Assodatd LLP

(Chertered
Flrm Reg. ilo.

M.t{o.413795



RAIENITER KUMARSTNGAL & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

To Board of Director of
Kohinoor Foods Limited

1. We have reviewed the accompanying statement of consolidated unaudited Financial

Results (the statement') of Kohinoor Foods Limited ('The Holding company ') and its

subsidiaries {the holding company and its subsidiaries together referred to as "the

group,), and its share of net profit/(loss) after tax and total comprehensive income/loss

of its associates and joint ventures for the quarter ended 30th June 2020 being

submitted by the Holding company pursuant to the requirements of Regulation 33 of

the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 (as

amended). Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended 3Oth June 2018, as reported in these financial results have

been approved by the Holding Company's Board of Directors' but have not been

subjected to review'

2. This statement, which is the responsibility of the Holding company's Management and

approved by the Holding Company's Board of Directors' has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34,.|nterim Financia| Reporting,, (,,|nd AS 34,,), prescribed under

section 133 of the companies Act, 2013, and other accountinS principles generally

acceptedin|ndia.ourresponsibi|ityistoexpressaconc|usiononthestatementbased
on our review.

3. We conducted our review ofthe statement in accordance with the standard on Review

Engagements (sRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity'" issued by the Institute of chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accou.nting matters, and applying analytical and

otherreviewprocedures.Areviewissubstantia||y|essinscopethananauditconducted
inaccordancewithStandardsonAuditingandconsequent|ydoesnotenab|eusto
obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion'

HO : 602, Nilgiri Apartments I' Barakhamba Road, New Delhi- l '10 001

t5;;t3 T;bd, 2gg2b6eg w"b"it", *',*.il"i.

Indeoendent Auditor's Review Report for Consolldated Unaudited Financial Results of

Kohinoor Foods Limited Pursuant to the Resulatlon 33 of the SEBI llistinr Obligations and

Disclosure Requirements) Regulations. 2015

lfirm regd' No' 271 datsd-24 07 2013)

lCAt FRN No. : Ot Og79 N) convertfi and registered; LLP on 02.12'2d13 vida LLPIN No MB'8991with Limited Liability



(i)

we also performed procedures in accordance with the circular issued by the sEBl under

Regulation 33 (8) of the sEBl (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. Basis of Qualified Conclusion

ln reference tO Note No. 9 in the Statement discloses the management's assessment

of the holding company's ability to continue as going concern' The management's

assessment of going concern is based on Resolution plan submitted to the Banks by

company and the interest shown by prospective investors in the company' However'

in view of default in re-payment of borrowings, default in payment of undisputed

statutorydues,onetimesettlementproposaldeclinedbybanker'significantdecline
of revenue, continuous losses, negative cash flows and negative net worth,

resisnationofKMPandduetofinancia|constraints,materia|uncertaintyexists
about the company's ability to continue as going concern and the decision of the

management of the company to prepare the accounts of the company on going

concern basis. There may arise a need to adjust the realizable value of assets and

|iabi|itiesintheeventoffai|ureofassumptionastogoingconcern.

As stated in Note No. 6 in the statement, profit of the company is overstated by Rs

2455.29 fakhs (approx.) for the period from OI/O412A2O to 3010612020 and Rs

L62[3.75lakhs (approx.) from the date of account being classified as NPAof holding

company to the period covered under review' due to non-provisioning of interest on

bank loans after the accounts of the company were classified as NPA' Further no

provision has been made towards penal interest, any other penalty etc' as may be

.t 
"rg"A 

by lenders. In the absence of complete statement of account from the bank'

the above amount has been arrived as per calculation made by the company' with

the limited information the aSSregate amount unprovided in books of account of the

holding company is not ascertainable with accuracy'

|nreferencetonoteno.8ofthestatement,provisionsfordoubtfu|debtsandbad
debts were made by management of the hotding company in earlier years for

various reason, mainly on the basis of arbitration award' dispute with debtors due to

qua|ity issue of rice and covid.19 situation. In |ight of these circumstances, dispute

with debtors, and write -off significant debtors as bad debts' we are unable to

commentonrealizabilityofamountduefromdebtorsanditspossib|eeffecton

(ii)

(iii)

4s\
\"o^\consolidated financial result ofthe company'



t'l

(iv) The manageinent of tolding company has provided some confirmation of accounts

we are unable

comment liability to creditors (including squared up accounts) and

possible on con:'olidated unaudited financial results of the company.

to
its

We were nol provide;l ivith the balance confirmation and reconciliation, if any, of

some bank jccounts hnr1uding dormant/non-operative accounts closed during the

year) appealing in blroks of accounts of the group' In the absence of having

aforementioned confirmation and reconciliation, the impact thereof is

unascertainaLle, and trerefore, is not being commented upon in this report'

L:
l

We have no{ been provided any financial statement/financial information of U'S'A'

based subsidiary company Kohinoor toods USA |nc' and |ndian subsidiary company

M/S. Sachdefia Brothers Private Limited. The management of the holding company

consolidated only finrncial result of these subsidiaries and not whole financial

statement oi group. Ste are unable to comment on adjustment that may have been

required to this conso::drted unaudited financial result'

;1

Qualified Concl{sion
I

Based on our review cond,lcted and procedures performed except in "Basis of Qualified

conclusion" parlgraph mentioned in para 4, nothing has come to our attention that

causes us to believe that lte accompanying Statement, prepared in accordance with the

recognition and imeasure,.nent principles laid down in the aforesaid Indian AccountinS

Standard and other accoL nting principles generally accepted in lndia' has not disclosed

(v)

(vi)

5.

the information l lc be disclosed in terms of Regulation 33 of the SEBI (Listing

flequirements) Regulations, 2015, as amended, including the
Obligations and pisclosurc f:equirementsl Kegularlons, zuo'

manner In it is to bG'cisclosed, or that it contains any material misstatement'

The Statement th'e results of the following entities:

(i) Indo foc d t-imited (U.f.)



7.

.

to comment udon possible impact in the consolidated unaudited Financial Results for

the Quarter en{ed 30thJune, 2020.
I

I

. | -. .r -^ , !L^ L^rr!-- t-- -tl^.+-,IIn reference t{ note Nb 10 in the statement, the holding company has allotted

18,30,000 equjty shares gn conversion of warrant into equity shares issued on
i.'

preferential bafis to its "piomoters. The company has fited application for listing of

18,30,@0 equify shares'io both the stock exchange (NSE & BSE). As per information

provided by m{rnagement,'such application is closed by BSE due to non-submission of

documents by tlre compapy and due to which theses shares are not yet dematerialised.

The consequerJtial effec{ ihe above, on the consolidated financial statement is not

ascertainable.

date 22no 2020. iFurther, certain operational creditors M/S. Norton Rose

Fulbright, M/s. Uma Polirmers, International Cargo Terminal & Infrastructure (P) Ltd,

We draw
consortium
company u

company Law

lnternational
also filed an

Bankruptcy
bench. The

September
respectively.

ln reference to
of impairment

to ilot" No. 7 of the statement of the company, that the lead

"Orientil Bank of Commerce" have filed an application against

section 7 cf the Insolvency and Bankruptcy code, 2016 before National

ribunal (irlGLT) Chandigarh bench and the matter is adjourned to next

Ternririal & Rail Infrastructure (Pl Ltd and JPS Plastic (P) Ltd' have

against company under section 9 of the lnsolvency and

2016 before National company Law Tribunal (NCIT) Chandigarh

T has tix the next date of hearing on 2d November 2O2O, 29tn

25th bciober 2o2O, 26th October 2020 and 09th october 2020

e no. 12 of the statement which explain management's assessment

assets ciue to COVID 19 pandemic situation. As per assessment ofthe
tv,

Our conclusion is not

The

manaSement, recov4rable amount of assets is higher than it carrying value and

hence no of assets need to be recorded in the financial statements'

'rl

in .lespect of this matter.

unaudited financial result includes the interim financial statements/

financial findncial result of 3 subsidiaries which have not beenJer

audited by auditorsi whose interim financial statements / financial



Place:

Date:

financial results

adjustment Rs.

quarter ended

results. our
based solely on

explanations

Total Assets of
consolidated

Ilelhl
28.Gr.2020

toibl revenues of Rs. 5337.65 Lakh and total net profit before tax

7 Lakh and total comprehensive income of R5. 330.27 lakh for the

luneJ ZO20, as considered in the consolidated unaudited financial

on lbq Statement, in so far as it relates to the aforesaid subsidia.iet are

unreteired interim financial results. According to the information and

to us by tld management.

oup andlnet cash flow of group not available as the holding company

financial /esult of the group and not whole financial statement.

For n iender [umar Singel and Assoclates L]"P

PARTNER

M.fto.413795

(Chartered Accountants)


